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Hé s& Dupont la mot cong cu phan tich tai chinh gidp phan tich va hiéu ré nguén géc clia Igi nhuén dua trén 5 nhan tét chinh.,

Thong tin giao dich 29/12/2023 . Phan tich Dupont
Gia hién tai (VND) 31,750 Zys
San giao dich HSX . 233.6%
Khoang gia 52 tuan 21,100 - 36,150 5
Vén héa (ty VND) 24,371
S6 lugng CPLH (CP) 767,604,759 .
KLGD BQ 20 phién (CP) 6,472,768
S& hitu nudc ngoai 20.8% :
Beta 1.66
EPS 2,600 05
P/E 12.2
0 9.1% 5 10, = s 9,0%% s 10.7%
Yo L =l o1 2019 2020. O 2021 2022 2023
KBC 28.5% -3.3% 3.1% 5.7%
VNINDEX 8.2% 0.8% 1.4% 0.3% B Hé s ganh nang thué (LNST/LNTT) BB Hé sG ganh nang |&i vay (LNTT/EBIT) Vong quay TTS (DTT/TTS)
S6 nhan VCSH (TTS/VCSH) =8—EBIT margin (EBIT/DTT) —m=ROE
Co cau co dong
Ry e DT thuan LN sau thué ROE ROA
B CTCP Tu van va Pau tu Kinh Bac 2023 2023 2023 2023
M CTCP Pau tu Vinatex - Tan Tao
Tran Thu Thao 5'61 8 2'245 1 0 70/ 5 90/
A7 .J7/0
# Nguyén Hong Nhung t_}} VND t}} VND
e YoY: A 4,668| 491% YoY: A 668|42.4% +/- YoY: A 1.7% +/- YoY: A 1.3%
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s Doanh thu thuan B | Gi nhuan gop

B Lgi nhudn sau thué Tang trudng LN sau thué

Két qua kinh doanh KBC nam 2023, doanh thu
thuan tang manh 491% dat 5,618 ty dong, Igi
nhuan sau thué tang manh 42.4% dat 2,245 ty
dong.

Hoat dong kinh doanh clia cong ty cd su tang
trudng doanh thu va Igi nhuan, cung véi ROE kha
t6t la 10.7% cho thay cong ty dang phat trién va

c6 hiéu qua hoat déng 6n dinh.

Ty 1é Igi nhuan trudc thué va lai vay (Ebit margin)
giam xuoéng con 58.2%, phan anh muic do suy giam
trong hiéu suat hoat dong cua cong ty.

Hé sé ganh nang thué bang 0.78, giam so v3i nam
trudc phan anh mot phan Igi nhuan sau thué da bi giam
bét bdi cac khoan thué.

Hé s6 ganh nang lai vay la 0.88, tang hon so v&i nam
trudc thudng phan anh viéc cong ty dang chi tra chi phi
|&i vay it di so vdi Igi nhuan trudc thué.
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Vong quay tai san va ROE
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Hiéu suat s dung tai san dugc cai thién khi
vong quay téng tai san tang lén dén 0.16, tang
kha nang tao ra doanh thu tu tai san.

S6 nhan vén chd s& hitu giam xuéng con 1.80
cho thay ty 1é Ng/VCSH thap han nam trudc. Can
xem xét sy thay doi cdu tric tai san dé danh gia rui
ro tai chinh.

Phan tich hé s& Dupont can xem xét téng thé
tinh hinh tai chinh cia céng ty trong tung giai
doan dé dua ra két luan day du va chinh xac.
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CA’N POl KE TOAN Tai ngay Tai ngay Thay déi K!ET QUAKINHDOANH 5020 5021 5022 5023
(ty VND) 31/12/2023 31/12/2022 (ty VND)

Tong tai san 33,420 34,907 -4.3% Doanh thu thuan 3,210 2,151 4,246 950 5,618
Tai san ngan han 25,291 27,674 -8.6% Gia von hang ban 1,363 1,462 1,779 685 1,923
Tién va tudng duadng tién 786 1,683 -53.3% Lgi nhuan goép 1,847 689 2,467 266 3,695
Dau tu tai chinh ngan han 1,919 2,442 -21.4% Doanh thu HDTC 79.9 314 170 340 426
Phai thu ngan han 9,933 10,896 -8.8% Chi phi TC 223 230 541 595 426
Hang ton kho 12,211 12,330 -1.0% Chi phi lai vay 196 195 481 523 380
Tai san ngan han khac 442 323 36.8% LN trong céng ty LKLD 0.42 2.67 13.8 2,187 -8.09
Tai san dai han 8,129 7,232 12.4% Chi phi ban hang 142 52.2 190 45.9 354
Phai thu dai han 1,195 821 45.6% Chi phi QLDN 172 271 429 464 458
Tai san c6 dinh 449 365 22.8% LN thuan tir HDKD 1,391 452 1,491 1,686 2,874
Bat dong san dau tu 1,201 168 617% Loi nhuan khac -26.5 0.94 -127 10.1 16.8
Tai san d& dang 493 1,170 -57.9% LN trudc thué 1,364 453 1,364 1,697 2,891
Dau tu tai chinh dai han 4,774 4,697 1.6% Lgi nhudn sau thué 1,041 320 954 1,577 2,245
Tai san dai han khac 17.6 11.7 50.9% LNST cua CD cty me 918 224 782 1,526 2,031
Lgi thé thuang mai 0 0
Ng phai tra 13,226 17,061 -22.5%
NG ngan han 6,579 10,684 -38.4% LUU CHUYEN TIEN TE
Vay va ng thué ngan han 337 3,951 -91.5% (ty VND)
Phai trd ngudi ban ngan han 436 453 -3.7% Luu chuyén tién tir HDKD 1,539 -2,913 -1,232 -1,218 3,002
Ng dai han 6,647 6,377 4.2% Luu chuyén tién ti HDDT -74.7 -480 -3,151 -523 153
Vay va ng thué dai han 3,322 3,687 -9.9% Luu chuyén tién ti HDTC -1,037 3,791 5,896 861 -3,997
Nguon von chu sé hiru 20,194 17,846 13.2% Tién dau ky 224 652 1,050 2,562 1,683
Vén ch sé hiru 20,194 17,846 13.2% Luu chuyén tién thuan 428 398 1,513 -879 -842
Von diéu lé 7,676 7,676 0.0% Anh hudng ty gia 0 0 0 0 0
Kinh phi va quy khac 0 0 Tién cudi ky 652 1,050 2,562 1,683 841
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