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Hé s& Dupont la mot cong cu phan tich tai chinh gidp phan tich va hiéu ré nguén géc clia Igi nhuén dua trén 5 nhan tét chinh.,
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B Lgi nhudn sau thué Tang trudng LN sau thué

Két qua kinh doanh GEX nam 2023, doanh thu
thuan dat 29,998 ty dong giam 6.52%, |gi nhuan
sau thué giam manh 43.6% chi con 863.9 ty
dong.

Sy sut giam vé doanh thu va Igi nhuan cung véi
ROE & muc 1.57%. Cho thdy céng ty dang gap
khé khan trong viéc duy tri va tang trudng Igi
nhuan. Can t6i uu héa hoat déng va quan ly vén

hiéu qua.

CTCP Tap doan GELEX (HSX: GEX)

Ty 1é Igi nhuan trudc thué va lai vay (Ebit margin)
giam xuoéng con 9.25%, phan anh mdc do suy giam
trong hiéu suat hoat dong cua cong ty.

Hé sé ganh nang thué bang 0.62, giam so v3i nam
trudc phan anh mot phan Igi nhuan sau thué da bi giam
bét bdi cac khoan thué.

Hé s6 ganh nang lai vay la 0.50, thap hon so Véi
nam trudc la dau hiéu cho thay chi phi lai vay dang tang
nhanh hon so véi Igi nhuan trudce thué.

Hé s6 ganh nang thué va lai vay
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Vong quay tai san va ROE
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Vong quay tong tai san dat 0.56, giam so vdi
nam trudc thudng phan anh sy khéng hiéu qua
trong quan ly va s dung tai san.

S6 nhan vén chd s& hitu giam xuéng con 2.55
cho thay ty 1é Ng/VCSH thap han nam trudc. Can
xem xét sy thay doi cdu tric tai san dé danh gia rui
ro tai chinh.

Phan tich hé s& Dupont can xem xét téng thé
tinh hinh tai chinh cia céng ty trong tung giai
doan dé dua ra két luan day du va chinh xac.
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CA’N POl KE TOAN Tai ngay Tai ngay Thay déi K!ET QUAKINHDOANH 5020 5021 5022 5023
(ty VND) 31/12/2023 31/12/2022 (ty VND)

Tong tai san 55,076 52,385 5.1% Doanh thu thuan 15,315 17,949 28,578 32,089 29,998
Tai san ngan han 20,261 19,800 2.3% Gia von hang ban 12,576 15,322 24,205 25,631 24,489
Tién va tudng duadng tién 3,316 3,156 5.1% Lgi nhuan goép 2,739 2,627 4,373 6,458 5,509
Dau tu tai chinh ngan han 4,120 2,521 63.5% Doanh thu HDTC 341 697 1,168 731 450
Phai thu ngan han 3,425 4,184 -18.1% Chi phi TC 838 1,120 1,575 2,266 1,889
Hang ton kho 8,325 9,111 -8.6% Chi phi lai vay 634 766 1,125 1,363 1,379
Tai san ngan han khac 1,075 828 29.8% LN trong céng ty LKLD 145 39.3 230 36.0 60.8
Tai san dai han 34,815 32,585 6.8% Chi phi ban hang 486 470 887 1,290 1,141
Phai thu dai han 812 335 142% Chi phi QLDN 735 641 1,289 1,668 1,575
Tai san c6 dinh 18,799 16,954 10.9% LN thuan tir HDKD 1,165 1,133 2,020 2,001 1,415
Bat dong san dau tu 2,585 2,627 -1.6% Loi nhuan khac -62.9 64.5 37.3 79.5 -18.2
Tai san d& dang 7,326 8,072 -9.2% LN trudc thué 1,102 1,197 2,057 2,081 1,397
bau tu tai chinh dai han 2,683 1,818 47.6% Loi nhuan sau thué 852 980 1,666 1,532 864
Tai san dai han khéac 1,344 1,305 3.0% LNST caa CD cty me 635 802 1,039 369 330
Lgi thé thuang mai 1,266 1,474 -14.1%
Ng phai tra 33,852 31,341 8.0%
NG ngin han 18,717 17,276 8.3% LUU CHUYEN TIEN TE
Vay va ng thué ngan han 9,863 7,196 37.1% (ty VND)
Phai trd ngudi ban ngan han 2,319 3,316 -30.1% Luu chuyén tién tir HDKD 1,168 373 -2,514 7,917 4,426
Ng dai han 15,135 14,065 7.6% Luu chuyén tién ti HDDT -3,934 -2,980 -5, 777 -3,133 -6,924
Vay va ng thué dai han 10,127 9,646 5.0% Luu chuyén tién ti HDTC 2,763 3,245 11,640 -6,533 2,650
Nguon von chu sé hiru 21,225 21,043 0.9% Tién dau ky 924 921 1,559 4,906 3,156
Von chu sé hiru 21,180 20,996 0.9% Luu chuyén tién thuan -2.74 639 3,350 -1,748 152
Von diéu lé 8,515 8,515 0.0% Anh hudng ty gia 0.04 -0.57 -2.73 -1.68 4.40
Kinh phi va quy khac 44.6 47.3 -5.8% Tién cudi ky 921 1,559 4,906 3,156 3,313
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