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dong trong linh vyc dau tu xdy dung khu cong nghiép, khu d6 thi voi thi
truong chu yeu & mién Nam. Quy md vén diéu 1¢ 16n, hoat dong kinh doanh
tang truong 6n dinh, nhidu dv 4n 16n ¢ tinh kha thi cao va kha ning huy dong
vén tdt cling bo may lanh dao giau kinh nghiém gitp ITA trs thanh mot trong
nhimg c¢d phiéu nhin duoc kha nhiéu sy quan tim cua gi6i dau tu.

Dua trén nhitng phan tich vé tinh hinh hoat dong kinh doanh cua ITA
cing véi nhimg trién vong ting trudng trong tuong lai, EPS 2009 1a 2,087
ddng va EPS 2010 chiing tdi dy phong tinh trén 341 triéu cb phiéu lwu hanh la
2,204 ddng. Chung t6i khuyén nghi cac nha dau tu c6 thé can nhic MUA VAO
ddi v6i cd phiéu ITA cho muc tiéu dau tu trung va dai han v6i mirc gia muc
tiéu 12 26,400 dong, cao hon mirc gia ngdy 25/06/2010 la 18.92%.

Nhirng diém chu y

» Hogt dong chinh trong linh viwc khu cong nghiép va do thi, 1TA co
mét quy dat I6n va nhitng dw dn quy mo lén mang lai mét nguon thu
nhép ting trwéng kha on dinh qua cdc nim.

> Hon 80% doanh thu ciia ITA dén tir hoat dong Core business, 20%
dén tir doanh thu dich vu.

> La doanh nghiép cé hi¢u qud cho thué dat tai cic Khu cong nghiép
cao hon rit nhiéu so véi mirc trung binh ciia cdc KCN trén cd nwéc hién
nay.

> Hién tgi, ngodi viéc tiép tuc trién khai nhiéu dw dn lén nhuw KCN
Tin Dirc giai dogn 2, Tan Tao Sky..., ITA con lin sin sang linh vue dign
voi nha may nhigt dién Kién Lwong 1, thity dién Long An... va linh vuc
gido duc khi thanh l@p trwong Dai hoc Téan Tao tai Long An.

» Khd ning huy dong vén tot do tiép cdn dwoc nhiéu ngué‘n vén vay tir
nuwde ngodi Véi I3 sudt wu dai.

> Véi nhiéu duw dn Ién va by mdy IAnh dao tém huyét nhiéu nim kinh
nghiém, ITA luén dat dwgc toc dp ting truéng cao trong nganh.

> Doanh thu va lgi nhudn sau thué niam 2009 lan lwot I3 1,203 ty va
429.2 ty, twong iimg ting 13.75% va 44.66% so Véi 2008; EPS cd nim dat
2,087 dong.

Doanh thu (triéu déng) 281,693 381,723 835431 883,433 789,433 1,203,087 2,890,020
Téng trudng -33.19% 132.72% 107.22% 136.64%  180.25%  13.75%  140.22%
Ty 18 loi nhuan gop trén doanh thu 37.96%  26.63%  31.37%  39.96% = 29.38%  26.40%  32.83%
Ty 1¢ loi nhuan thun trén doanh thu 98.23%  28.60%  24.00%  32.41%  38.29%  41.92%  31.08%
Loi nhuan truée thué (triéu ddng) 297,078 112,283 200,909 286,551 304,247 512,289 903,990
Loi nhuan sau thué (triéu dng) 274,149 90,678 165,873 235377 249,965 429,224 740,897
Ting trudng 303.10% 145.86% 202.64% 118.26% -8.82%  44.66%  72.85%
EPS (Ddng) 1,347 441 493 699 743 2,087 2,204
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CAC PIEM CHINH

Quy md vén diéu I¢ lién
tuc gia tang qua cdc nam.

Vén diéu 1¢ hi¢n tgi Ia
3,414 ty dong.

Hoat dgng chinh la phat
trien khau cong nghiép,
khu dé thi.

Ldn sdn sang nhiéu linh
Vuc khdac nhw dién, gido
duc, vdt li¢u xay dung..

Nam 2009, ITA chiu
anh hwong khi cdc nha
ddu tw nwéc ngodi chitng
lgi khong tiép tuc mé rong
ddu .

Doanh thu chi yéu dén
tr cho thué dat va nha
xXuong.

Téncongty : CTCP Piu tu & Cong nghiép Tan Tao
Ma giao dich : ITA San GD: HOSE
Tén viét tit : ITACO

Dia chi : KCN Tan Tao, Phuong Tan Tao A, Q Binh Tan, Tp HS Chi Minh.
Pién thoai : 84-(8) 37505171 Fax: 84-(8) 3750 82 37
Website : www.tantaocity.com

Lich sir hinh thanh:

CTCP Piu tu & Cong nghiép Tan Tao (ITACO) tién than 1a Cong ty TNHH Péu tu
Xay dung Kinh doanh Co s6 ha ting KCN tap trung Tan Tao.

Cong ty bit ddu niém yét voi ma ITA ngay 15/11/2006 trén san giao dich ching khoan
TP Ho Chi Minh v6i von diéu 18 ban dau 12 500 ty.

Quy md vén dleu 1€ lién tyc gia tang qua cac nam dé tai tro nhu cau vén dau tu cho cac
du an 16n, tinh dén thoi diém hién tai von diéu 18 ciia ITA 1a 3,414 ty dong.

Hoat dong kinh doanh:

Linh vuc hoat dong kinh doanh chinh ciia ITA 1a dau tu xdy dung phat trién khu cong
nghiép, khu d6 thi 16n, tép trung chu yéu & khu vuc mién Nam. Pau tu ha téng KCN thude
dang dau tu bat dong san thuong mai dugc hudng nhleu uu dai. Khi KCN Iap diy, ngudn
thu 6n dinh thi khd nang sir dung ngudn von nhan rdi hiéu qua, hoat dong diu tu ra bén
ngoai quyét dinh su ting truong cia ITA.

Hién tai, ngoai viéc tiép tuc ddu tu vao cac KCN Tan Tao, Tan Duc, Kién Luong,
ITAHAN, Phé Phong... ITA con ¢6 nhidu dy 4n Bt dong san nhu Tan Tao Sky, Tan Duc
Plaza, khu d6 thi E.City Tan Duc.. dang trong giai doan Xay dung va hoadn chinh. Ngoai ra,
ITA con lan san sang linh vuc dién v&i Trung tdm nhiét dién Kién Luong, thuy dién Pic
My 2_Quéang Nam, thuy dién Chi Khé_Nghé An, nha may nhiét dién Long An...; linh vyc
vt liéu xay dung véi nha may xi miang Tan Tao cong suat 1triéu tn/nam va linh vyc gido
duc khi thanh lap truong Dai hoc Tan Tao chat luong Hoa Ky tai Long An... Dua vao
nganh nghé chinh d4 thanh cong, c6 thé thiy ITA dang phat trién kha rong va tham vong
v6i nhidu dy 4n quy mo, tAm cd.

Nam 2009, trong bdi canh kinh té Thé gi6i néi chung va Viét Nam noi riéng van con
nhiéu khé khin sau anh huong cua khung hoang kinh té, mic di nhan duoc nhidu hd tro tir
Chinh phu thong qua cac goi kich cau, tuy nhién do dic thi cua 1 doanh nghiép hoat dong
trong linh vuc phat trién ha ting khu cong nghiép, hoat dong kinh doanh ciia ITA dé chiu
khong it anh hudng khi cic nha ddu tu nudc ngoai ching lai khong tiép tuc mé rong dau
tu. Tuy vay, doanh thu ctia cong ty van dat 1,203 ty, tang truéng 13.75% so véi 2008, loi
nhudn sau thué dat 429 ty, ting 44.66% so véi cing ky. Doanh thu ciia ITA chii yéu dén tir
tién thué dat va ngudn thu tir hoat dong cho thué nha xudong va cung cap dich vu KCN. Thu
nhap tir hoat dong tai chinh cua ITA cha yéu 1a cac khoan cho nha diu tu mua dat dai, nha
xudng tra cham (thudng tra trude khoang 30 — 50%, con lai tra cham trong 5 — 10 nam).
Trong 325 ty thu nhap tir hoat dong tai chinh nam 2009, ITA dwoc chia ¢b tirc 79 ty tir
CTCP Nang lugng Tan Tao, day l1a khoan lgi nhuén chia lai tir 1,000 ty dau tu vao nha may
nhiét dién ma ITA dong gop 10% von phap dinh.

Doanh thu

Co ciu doanh thu & thu nhap 2009

% Ty trong

Doanh thu cac 16 dat KCN va co s¢ ha tang trén dat 1,154,644 72.40%
Thu nhép tir hoat dong dau tur tai chinh va dau tu )
(Cho thué dét, nha xuuong, 181 NH, ¢6 tic..) 325220 20.39%
Doanh thu cung cép dich vu 48,443 3.04%
Khac 66,578 4.17%
Téng cong doanh thu va thu nhap 1,594,885 100.00%
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So hitu quy dd't sach
hon 1,500 ha.

KCN Tan Tao hién din
ddu vé s6 lwong nha may
di vao hoat dong tai Tp
Hé Chi Minh.

KCN Tan Dirc dwoc
danh gia la mgt trong
nhitng khu cong nghiép
dep nhit Thé gidi.

KCN Kién Lwong dén
bu gidi téa xong.

Trung tam dién Iuc
Kién Lwong c6 von dau tw
6.7 ty USD.

ITA g6p 10% trong vén
phap dinh 10,000 ty cia
CTCP Nang lwong Tan
Tao.

Hién cda nwéc co 228
khu céng nghiép.

Hang nam cic KCN
dong gop khodng 20% gid
tri kim ngach xudt khau
Ciia cd nwoc.

Tinh chung cad nwdéc ty
|é ldp day cdc khu cong
nghiép moi dat khodng
46%.

Két qud kinh doanh phu
thuge vao sw bién dpng
ciia nén kinh té, Iwat
déng diu tw va nguén von
FDI dé vao Viét Nam.

CTCP PAU TU & CONG NGHIEP TAN TAO (ITA)

Quy dat: Tinh dén nay, ITA da hoan thanh giai phong mit bang dugc 1,323 ha, nang
quy dat sach ctia Tap doan Ién trén 1,500 ha.

M@t 56 du dn lom ciia ITA:

KCN Tan Tao: 1a mét trong nhirng khu cong nghiép tép trung, da nganh caa Tp HO
Chi Minh. Tinh dén thoi diém cuéi 2009, KCN Tan Tao da thu hat vbn dau tu trén 7,395.2
ty ddng va trén 126.54 triéu USD véi tong sb 267 nha dau tu trong va ngoai nudc. Hién
nay, KCN Tan Tao vin 1a KCN dan diu vé s lugng nha may di vao hoat dong tai Tp. HO
Chi Minh véi 240 don vi, thu hat trén 30,000 lao dong thuong xuyén.

_ KCN Tan Btic: Py duoc danh gia 13 mot trong nhing khu cong nghiép dep nhéat Thé
gi6i, dén nay da thu hit dugc 98 nha diu tu, trong d6 ¢6 20 nha dau tu nudc ngoai voi téng
vbn ding ky 1a 122 triéu USD va 78 doanh nghiép trong nudc véi tong von dang ky 2,391
ty dong, trong d6 d& c6 38 doanh nghiép di vao hoat dong, cic doanh nghiép khac dang
thiét ké va thi cong xay dung.

Cau Tan Pt ndi khu cong nghiép giai doan 1 va 2 dugc khanh thanh thang 10/2009 d
nang gia tri dét giai doan 2 tir 40$/m’ 1én 70 — 90$/m”,

_ KCN Kién Luong d& dén bu giai toa xong, ITA d4 ky hop ddng ban cho mét s nha
déu tu kinh doanh xay dung.

_ Trung tam dién lyc Kién Luwong l1a dy an nhiét dién 16n nhit Viét Nam do doanh
nghiép ngodi qudc doanh 1an d4u tién duge Chinh phu giao 1am chu dau tu. Dy 4n ¢ cong
Suét tir 4,400 MW dén 5,200 MW va von dau tu du kién khoang 6.7 ty d6 la. Nha may
Nhiét dién Kién Luong budc dau dugc xay moi voi cong sudt 2x600 MW, san lwong dién
phét Ién ludi qudc gia du kién s& thu vé cho ITA tir 8,100 ty dén 8,640 ty.

Vén phap dinh nha may Kién Luong 1a 10,000 ty, trong do ITA chi gop 10% vao nang
lwong Kién Luong nham gianh quyen duoc phat trién ha ting cho nguyén nha may nhiét
dién, do d6 cong ty c6 thé gidnh quyén vu tién mua dién tir Kién Luong dé cung cip cho
cac khu cong nghiép; 49% s¢ hitu nude ngoai cua nha méy nang lugng hién da dam phan
xong nhung dén nay cong ty chua cong bd cu thé nha dau tu. Lo1 nhudn ITA va cac cong
ty thanh vién thu dugc tir xdy dung nha may Kién Luong duge mién giam 100% thué.

Téng quan tinh hinh hogt dgng cac khu cong nghiép tgi nwdc ta hi¢n nay:

Hién cd nudce c6 228 khu cong nghlep, phan b tai 56 tinh, thanh pho voi tong dién tich
khoang 58.4 nghin ha. Trong so6 nay, 145 khu cong nghi¢p da di vao hoat dong, con lai
dang thyc hién giai phong mit bang va xay du‘ng ket cau ha tang

Ngoai ra, ca nudc con ¢ 14 khu kinh té véi tong dién tich gan 630 nghin ha, tap trung
chi yéu tai mién Trung (10 khu kinh té), mién Nam (2) va mién Bic (2).

Theo théng ké cia Bo Ké hoach va Pau tu, hang ndm cac khu cong nghiép dong gop
khoang 20% gia tri kim ngach xuit khiu cua ca nudc, tao viéc lam cho hon 1 triéu lao
dong, dat binh quan 70 lao dong truc tiép/ha.

Tuy nhién, thu hiit diu tu vao cac khu cong nghiép, khu ché xuit dang c6 déu hiéu giam
st trong thoi gian gan ddy. Théng ké cho biét, nhiéu khu cong nghiép khong thu hut duge
du 4n ndo trong 2 nim qua. Cho dén nay, tinh chung ca nudc ty 18 1ip diy cac khu cong
nghiép moi dat khoang 46%.

Véi dac thu ctia mot doanh nghiép hoat ddng chinh trong linh vuc xay dung phat trién
cac khu cong nghiép, két qua kinh doanh cua cong ty phu thudc kha nhiéu vao su bién
dong cua nén kinh té, hoat dong du tu va ngudn vén FDI d6 vao Viét Nam. Tuy nhién,
kinh té Thé gi6i van chua that su thoat khoi con bao bénh, thé nén dong FDI vao Viét Nam
s& mat thém nhiéu thoi gian nira dé co thé quay lai thoi diém cao trao nhu dau 2007, va
didu nay lai c6 thé gay ra khong it khé khin cho hoat dong chinh cua cac khu cong nghiép
ca nude ndi chung va ITA néi riéng. Tuy nhién, giai ngan FDI 6 thang dau nim 2010 ciing
twong dbi kha quan so véi cling ky nam 2009. Cu thé, giai ngan vn FDI 6 thang dau dat
5.4 ty USD, tang khodng 6% so v6i cung ky ndm truge. Nhu vay, binh quan moi thang tir
dau nim dén nay, giai ngan vén FDI cua Viét Nam van duy tri khoang 900 triéu USD. bat
trong bdi canh thim hut thuong mai 6 thang d vao khoang trén 6.5 ty USD, giai ngan von
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CHUNG KHOAN MIEN NAM

Nhiéu dw dn lon sé trién
khai trong nam 2010 va
cdc nam tiép theo ddi héi
sw gia ting lén nhu cau
Vé von dé tii tro: cho cdc
du dn nay.

Nhu cau von dau tw
m?m 2010 la 5,661 ¢ty
dong.

Phat hanh 2,200 ty #rdi
phiéu ngoai té.

Thu xép 2 &y USD von
tai tro' giai doan 1 nha
may dién Kién Luwong.

Nam 2010, ITA khong
con dwoc hwong wu da vé
|3i sudt, do viy khodin vay
|6n sé anh hwong dén thu
nhdp ciia ITA.

Ké hoach 2010: ting
truong 87.7% doanh thu

va 58% lgi nhugn sau
thue.
Ban lanh dao ITA

khdng dinh chic chdn sé
thuwe hién dwoc toan bé
nhitng chi tiéu da deé ra.

Duy tri tp 1é chi tra cé
teee 50%/ nam.

Cdp nhdt két qua kinh
doanh quy 1/2010.

CTCP PAU TU & CONG NGHIEP TAN TAO (ITA)

FDI ¢6 nhiéu hon y nghia vén c6 1a thé hién sy quan tAm ciia cac nha dau tu nudc ngodi téi
Viét Nam, khi ti€p tuc 1a ngudn bu dap cho phan tham hyt kha 16n ndy.

Nhu cdu vén huy dong tai trg cdc dy dn:

Tong tai san va von diéu 1é cua cong ty hen tuc gia tang qua cac ndm dé dap ung nhu
cau von cho nhimg dy 4n 16n dang dugc trién khai. Hién tai, tong tai san cua ITA la
7,228.5 ty, ting 26.87% S0 VGi 2008 va 53.86% so véi 2007. Tan dung goi kich cau cua
Chinh phii, nim 2009 ITA d ting cuong vay ng nhim tip trung ddy nhanh tién do giai
phéng mit bang. Tong no cta ITA trong nim 2009 d4 ting 101.1% so Vi 2008, trong do
6 900 ty dén tir ngudn von kich cau véi 140 suat wu dai dé chi dén bu giai téa cho dy an
Tan Pirc, nhiét dién Kién Luong. Nhiéu du an 16n sé trién khai trong nam 2010 va cac nam
tiép theo doi hoi sy gia ting 16n nhu cau vé von dé tai trg cho cac du 4n nay.

Cu thé, nhu cau v6n ddu tu nim 2010 cia ITA 14 5,661 ty dong, trong d6 ITA chi huy
dong 4,000 ty tir ngudn von bén ngoai, hon 1,600 ty con lai cdng ty c6 thé thu xép dugc
(Hién ITA c6 11 toa can ho phuc vu cho cong nhan va c6 thé khai thic duoc ngay trong
nam 2010).

ITA dy dinh s& phat hanh 2,200 ty trai phiéu ngoai té cho cic nha du tu chién lugc
trong nim 2010. Hién nay, Chinh phu dang khan truong xay dung dudng cao tdc tir Tp Hd
Chi Minh di Long An, trong d6 ¢6 doan chay qua thanh phé khoa hoc E.City, do vay sé
lam ting gia dén bl tai khu vuc nay. Hién tai gid dén bl tai day binh quan tr 6 — 8$/m?,
cong ty du doan ndm 2010 gia dén bl s& hon 128/m? Do vy thoi diém nay, cong ty s& cb
gang bang moi gia dé ddy nhanh tién d6 dén b. Viéc phat hanh trai phleu chuyen doi voi
|4i sudt 12 — 15%/ nam $& mang lai hiéu qua cao, quan trong nhét 12 cong ty c6 thé dén bu
thanh cong theo ké hoach dé ra.

Vra qua, ban 1dnh dao tdp doan ITA cling da lam viéc véi Industrial and Commercial
Bank of China thu xép 2 ty USD vén tai trg giai doan 1 ciia nha may dién Kién Luong.

Mac du cac khoan ng nay s€ giup ITA chu dong dugc nguon von du tu manh trong
nam 2010 va c6 loi thé tbt trong bdi canh lai suét trong nudc dang & mat bang tuong dbi
cao, song khoan ng vay 16n s& lam tang chi phi tai chinh cua ITA dang ké, nim 2010 cong
ty khéng con dugc huong wu déi vé 1ai suat nhu nim 2009, do vay khoan vay 16n s& anh
hudng dén thu nhap cia ITA trong nim tai chinh 2010, d6 ciing 1a nguyén nhan ma trong
ké hoach doanh thu va lgi nhuan 2010 cong ty dua ra, dii doanh thu va thu nhap ting
87.7% nhung LNST chi tang 58%.

Ké hoach nim 2010:

Téng doanh thu va thu nhap: 2,992.7 ty ddng, ting 87.7% so vdi 1,594.9 ty thuc hién
nam 2009; trong do:

_ Cho thué dat, nha xudng: 2,576.7 ty.

_ Thu nhap tir hoat dong tai chinh: 360 ty.

Loi nhuén sau thué: 678.5 ty, tang 58% so v6i 429.2 ty thyc hién nam trude.

Ngudn thu 2010 chu yéu dén tir hoat dong kinh doanh cho thué dét- nha xuéng KCN
Tan Tao — Tan Puc, Trung tdm nhiét dién Kién Luong, Tan Tao Plaza, Tan Pt Star, nha
phd cho Tan Dic, biét thy cao cip khu E.City va cac dich vu trong cac khu cong nghiép.

Tin tuéng vao viéc hoan thanh dung tién do giao dat cho ngudi mua trong nam 2010,
trong dai hoi ¢ dong thuong nién 2010, ban lanh dao ITA khiang dinh chéc chin sé& thyc
hién dugc toan bd nhitng chi tiéu da dé ra.

Tir nay dén 2011, ITA ciing xac dinh chi phat hanh thém ¢ phiéu du dé tra ¢b tic chir
ko phét hanh thém cb phiéu méi va cb ging duy tri ty 1& chi tra ¢6 tirc 50%/ nam.

Két qud kinh doanh quy 1/2010:

Quy 1/2010 cong ty dat 381.7 ty ddng doanh thu tir hoat dong kinh doanh chinh. Trong
d6, doanh thu thudn tir cho thué dat khu céng nghiép dat 353 ty dong. So véi cling ky nam
ngodi, doanh thu quy 1/2010 tang 132.7%. Tdéng loi nhudn sau thué quy 1/2010 1a 91.7 ty
dong, tang 142.7% so vai cling ky ndm trudce nhung giam 66.55% so vai quy 1V/2009.
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CTCP PAU TU & CONG NGHIEP TAN TAO (ITA)

A S
5 cnuNG KkHOAN MIEN NaM

DU PHONG KET QUA KINH DOANH NAM 2010:

Ching t6i dw phong Dua trén nhiing phan tich khach quan vé tinh hinh hoat dong kinh doanh ciia ITA
doanh thu va lgi mhudn cUng Véi nhimg trién vong ting truong trong tuong lai, ching toi du phéng doanh thu va
rong cia comg fy ndam loi nhuan rong ciia cong ty nim 2010 lan luot 12 2,890 ty va 728 ty, EPS nam 2010 twong
2010 ldn Iwot 13 2,890 ty ung dat 2,204 ddng tinh trén 341 triéu cd phiéu luu hanh. Véi nhitng ky vong vé nhitng du
va 730 ty, EPS nam 2010 an 16n c6 tinh kha thi cao cung tiém lyc tai chinh manh cua ITA s& mang lai dong thu nhap
twong irng dat 2,204 dong. ting trudng cho co dong cong ty trong nhirng nam sap t6i, vé trung va dai han, ching t6i

cho rang day la mot co phiéu rt tiém ning, cic nha diu trr c6 thé can nhic giai ngan dau tu
vao ¢6 phiéu ndy & mot mirc gia thich hop.

BAO CAO TAI CHINH ITA

KET QUA HOAT DONG KINH

DOANH
Doanh thu thudn 352,762 924,920 1,057,633 1,203,087 2,890,020
Gia vén hang ban 143,779 394,578 701,805 885,524 1,041,268
Loi nhuan gdp 208,983 530,342 355,828 317,563 948,752
Chi phi ban hang 31 1,070 9,797 5,238 2,645
Chi phi quan 1y DN 18,477 74,617 83,599 77,973 197,135
Loi nhuan tai chinh (16,434) 5,228 108,669 270,039 149,265
Lei nhuan thuin HDKD 174,041 459,883 371,101 504,391 898,238
Loi nhuan khéc 3,199 1,936 11,939 7,898 5,752
Loi nhuan truée thué 177,240 461,819 383,040 512,289 903,990
Thué thu nhap 35,934 85,292 86,332 83,065 163,093
Lei nhuan rong 141,306 367,376 296,708 429,224 741,894
EPS 3,140 3,780 2,249 2,087 2,204

BANG CAN DPOI KE TOAN

Tong tai san 1,464,144 4,698,075 6,068,601 7,228,532 8,756,810
Tai san ngdn han 412,757 1,739,344 2,159,352 3,234,995 3,919,310
Tién va tuong duong tién 30,478 1,004,691 116,308 104,970 127,154
Khoan phai thu 369,834 516,535 622,923 1,255,817 1,521,868
Hang ton kho 731 21,252 1,390,447 1,836,856 2,225,043
Dau tu dai han 962,809 2,044,997 3,259,550 2,737,367 3,315,860
Tai san cd dinh 44,771 690,162 70,923 196,345 237,839
Tong ng 893,242 1,366,419 1,451,102 2,180,900 2,641,794
No ngén han 715,729 1,041,763 1,066,542 985,326 1,193,557
Céc khoan phai tra 614,920 940,401 825,582 601,845 729,034
No dai han 177,513 324,656 384,560 1,195,574 1,448,237
No khac 0 0 0 0 0
Vén chii s¢ hiru 570,902 3,295,629 4,624,737 5,048,175 6,115,016
Vén diéu 1¢ 450,000 971,933 1,322,448 2,059,478 3,414,165
Loi nhudn sau thué gii lai 120,902 380,672 701,522 614,822 326,977
Nguén von 1,464,144 4,698,075 6,068,601 7,228,532 8,756,810
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CTCP PAU TU & CONG NGHIEP TAN TAO (ITA)

4
A S 3
S cHUNG KHOAN MIEN NaM

PHAN TICH TY LE

Tang truéng(%)

Doanh thu 12.63% 162.19% 14.35% 13.75% 140.22%
Loi nhuan gop 21.26% 153.77% -32.91% -10.75% 198.76%
Loi nhuan kinh doanh 30.15% 164.24% -19.31% 35.92% 78.08%
Loi nhuan sau thué 28.38% 159.99% -19.24% 44.66% 72.85%
Kha néng sinh lgi (%)

Ty 18 loi nhuan gop bién 59.24% 57.34% 33.64% 26.40% 32.83%
Ty 1& LN HPKD/doanh thu 49.34% 49.72% 35.09% 41.92% 31.08%
Ty 18 14i sau thué/doanh thu 40.06% 39.72% 28.05% 35.68% 25.67%
ROA 9.65% 7.82% 4.89% 5.94% 8.47%
ROE 24.75% 11.15% 6.42% 8.50% 12.13%
Co ciu ngudn vén

Ty 16 No/Vén chu s hitu 156.46% 41.46% 31.38% 43.20% 43.20%
Ty 18 No/ Tong tai san 61.01% 29.08% 23.91% 30.17% 30.17%
Ty 18 No NH/ Tong no 80.13% 76.24% 73.50% 45.18% 45.18%
Phén tich ty 1é khac

S6 ngay ton kho 2 10 367 665 382
S6 ngay phai thu 377 172 194 281 173
S6 ngay phai tra 1,540 710 453 290 123

BAO CAO LUU CHUYEN TIEN TE

Luru chuyén tién mit HDKD 191,241 478,648 28,339 (1,056,980) (2,564,375)
Loi nhuan sau thué 141,306 367,376 296,708 429,224 741,894
Khau hao 3,426 3,912 4,969 11,334 31,377
Thay d6i v& von kinh doanh 46,996 107,689 (273,338) (1,497,538) (3,499,742)
Tién mit kinh doanh khac (487) (329) 0 0 0
Tién diu tw (87,107) (1,911,144) (1,910,783) 130,300 967,676
Chi von dau tu (110,897) (2,003,805) (2,110,383) (235,964) (407,853)
FCF 80,344 (1,525,157) (2,082,044) (1,292,944) (2,972,228)
Piu tu bang ngudn tién khac (56,554) 1,617,818 2,281,644 1,659,208 1,375,529
Tién hoat déng tai chinh (103,389) 2,406,709 994,061 915,342 1,618,882
Chi ¢6 tirc (50,000) 0 (36,880) 0 (308,922)
Chi quan 1y tai chinh khac (53,389) 2,406,709 1,030,941 915,342 1,927,804
Phét sinh tién mit trong ky 745 974,213 (888,383) (11,338) 22,184
Tién mit diu ky 29,733 30,478 1,004,691 116,308 104,970
Tién mit cudi ky 30,478 1,004,691 116,308 104,970 127,154

PPT MNSC -6- Théang 06/2010



- Ny CTCP PAU TU & CONG NGHIEP TAN TAO (ITA)

3500
3,000
2 500
1 2000
p 1500
41,000

o 500

2008 2007 2005 2009 2010F

mm EPS (et Mam dong) —e— Met Revenues

PPT MNSC -7- Théang 06/2010



- a0 MM A CTCP PAU TU & CONG NGHIEP TAN TAO (ITA)

KHUYEN CAQ

Noi dung ban tin ndy do Cong ty C6 phan Chirng khoan Mlén Nam (MNSC) cung cép chi mang tinh chat tham
khao. Mic di moi thong tin déu dugc thu thap tir cac ngudn tin dang tin cdy, nhung MNSC khong dam bao tuyét
d6i d6 chinh xac ciia thong tin va khong chiu trach nhiém ddi voi bat ky van dé nao lién quan dén viée sir dung
ban tin nay.

Céc y kién, dy bao va udc tinh chi thé hién quan diém ciia nguoi viét tai thoi diém phat hanh, b4o céo chi nhim
muc dich cung cap thong tin tham khao chtr khong mang tinh chit moi chao mua hay ban va nim giit bat ctr c6
phiéu nao.

Bao cao nay la tai san cua Cong ty Cb phan Chimg khoan Mién Nam (MNSC). Khong ai dugc phép sao chep, tai
san xuét, phat hanh ciing nhu tai phén phdi bio cao ndy vi bit cir muc dich ndo néu khong co sy dong y cua
MNSC. Xin vui 1ong ghi r& ngudn khi trich din cac thong tin trong bao cdo nay.

LIEN HE

PHONG PHAN TICH CONG TY CO PHAN CHUNG KHOAN MIEN NAM
Dia chi: 28 - 30 — 32 Nguyén Thi Nghia, Q.1, Tp.HCM.

Tel: (848) 2556518 — Fax (848) 2556519

Email: ppt-mnsc@ miennamstocks.com.vn

Website : www.mnsc.vn
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