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CTCP Nhiét dién Pha Lai_Ma c8 phiéu: PPC - HoSE Thi ba, ngay 06 thang 07 ndm 2010

Biéu do gia Mé hinh dw bao lgi nhuan
:zz:zzz Bon vj tinh: triéu déng FY2009 yiy (%) FY2010 vy (%)
swm  TONg doanh thu 4,420,950 13.9% 3,775,303 -14.6%
"™ Loi nhuan truec thué 886,470 -289.4% 604,081 -31.9%
wow  Loi nhuan sau thué 892,014  -519.2% 513,469 -42.4%
"% Ty suét loi nhuan truec thué 201%  -266.3% 16.0% -20.2%

Ty suét lgi nhuan sau thué 20.2% -468.1% 13.6% -32.6%
EPS (ddng) 2,734 -519.2% 1,574 -42.4%
—_ BVPS (ddng) 13,124 26.2% 11,837 -9.8%
Thoéng tin o phiéu vao ngay 06/07/2010 — pp— r—— P =
Gia CP (dong) 16,100
S6 lwong niém yét hién tai 326235000 | (theothigid) 58 104
S6 lvong CP dang lwu hanh 325,234,614 _ 0 (theothigid) 12 13
Gia cao nhét trong 52 tuan 28,500 FY2011 ¥y (%) FY2012 Yy (%)
Gia thap nhét trong 52 tuan 14,700 Téng doanh thu 3,932,658 4.2% 4,042,865 2.8%
Thay ddi gia trong 3 thang 5.3% Loinhuan truéc thué 835,502 38.3% 851,462 1.9%
Thay ddi gia trong 6 thang -19.5% Loinhuan sau thué 710,176 38.3% 723,742 1.9%
Thay déi gia trong 12 thang -40.8% Ty suétlgi nhuan trudc thué 21.2% 32.8% 21.1% -0.9%
Khéi lvong giao dich (cp) 410,120 Ty suétlgi nhuan sau thué 18.1% 32.8% 17.9% -0.9%
Gia tri giao dich (triéu ddng) 7,761  EPS (dong) 2,177 38.3% 2,218 1.9%
GT vén héa t.t (triéu dong) 5,236,277 BVPS (dbng) 12,470 5.4% 13,261 6.3%
GT vén hoa t.t (triéu USD) 275.88 ROAE 6.2% 36.5% 6.2% 0.4%
S lwong dwoc phép s& hivu 159,364,961 PE (theo thi gia) 7.3 7.2
Sé lwgng con dwoc phép mua 104,363,833  PB (theo thi gia) 1.3 1.2
% s& hiru nwée ngoai 17.0% Nguén: PPC, HSC
% gi¢i han s& hru nwdc ngoai 49.0%

. Ngusn:Hsc CTCP Nhiét dién Pha Lai (PPC - HOSE) — Théng tin
Don vi: triéu déng 2008 ] cap nhat
Tdng tai san 10,797,310 11,743,843
gg:z; :/:un CsH 2:221:2?@ ::i;g:ggg +  Hop déng mua béan dién méi chura duoc ky nhung cé 16 phén cé dinh
Loinhuan trudc thué  (468,053) 886,470 trong gié ban dién méi sé giam khoang 15%, cao hon chut it so véi dw
Loi nhuan sau thué (212,784) 892,014 kién cuda chung toi.

Chi s6 2008 ]+ Duwa trén gié nay, chung téi dw phéng loi nhuéan sau thué 2010 ctia PPC
Kha nang thanh khoan sé dat 513 ty déng (gidm 42% so véi 2009).

Hé sb thanh toan hién thoi 4.71 5.66

E: :z;*;zlnzlf:’l‘;“a”“ 416 499 EPS du phong dat 1,573 déng, tuong duong voi mic P/E di phong
Lol nhudn bisn gop 27.91%  28.98% la 10.5x, khéng thuc sw hap dan khi PPC van con chju rdi ro ty gia to
Loi nhuan bién sau thué 5.48%  20.18% khoan ng 33 ty Yén.

ROE -5.86%  23.00%

ROA 2.08%  7.91%

Hiéu qua hoat dong

Vong quay khoan phai thu 5.45 4.89

Vong quay hang ton kho 5.45 5.42

Vong quay tong tai san 0.38 0.39

Vong quay von CSH 1.07 1.14

Nguén: Céng ty

Chuyén vién phan tich - Trwong Thu My
(84 4) 3 9334693
my.tt@hsc.com.vn

Xin vui Iong xem néi dung chi tiét vé xung dét loi ich va khuyén céo cudi béo céo nay
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Th ba, ngay 06 thang 07 nam 2010

CTCP Nhiét dién Pha Lai_Ma c8 phiéu: PPC - HoSE

1H FY2009 % Hoan thanh

1H FY2010 (worce tinh) Ké hoach cty nam 2010

Téng doanh thu 2,256,175 2,569,930 14% 3,971,550 65%
Gia vén hang ban -1,608,814 -1,968,950 22%

Loi nhuan gép 647,360 600,980 -7%

Doanh thu tai chinh 176,956

Chi phi tai chinh -83,524

Doanh thu tai chinh thuan 93,431

Chi phi quan ly va ban hang -34,177

Loi nhuan tir hoat déng kinh doanh 706,615 488,530 -31%

Loi nhuan truéc thué 706,898 488,530 -31% 163,150 299%
Lgi nhuan sau thué 683,151 415,251 -39% 138,678 299%
Ty suét loi nhuan gop 28.7% 23.4%

Ty suét loi nhuan trwéc thué 31.3% 19.0% 4.1%

Ty suét lgi nhuan sau thué 30.3% 16.2% 3.5%

Nguén: PPC, HSC wéc tinh

Hop déng mua ban dién maéi va két qua 6 thang dau loi nhuan truéc thué dat 488.5 ty dong (gidm 31%).
nam: Ly do gidm manh lgi nhuan trong khi doanh thu tang

Trong cudc thdo luan voi ban lanh dao cua PPC,
chung t6i biét dwoc 1a hop ddng mua ban dién méi
van chwa dwoc ky nhwng hai bén vé can ban da
thdng nhat gia mua ban dién mai 1a 692d/kWh cho
nam 2010, trong d6 phan gia ban cb dinh 1a 313d/
kWh, th&p hon 15% so véi trong hop déng mua ban
dién ci, va phan diéu chinh [a 379d/kWh. Phan diéu
chinh trong gia dién sé thay ddi theo gia than va gia
dau DO; con phan cb dinh sé& khong thay ddi trong
thdi han cGia hop ddng 1a tir ndm 2010 — 2013.

Phan cb dinh trong cong thirc tinh gia ban dién
giam nhiéu hon so vm dw kién ctia ching t6i. Trong
bao céo cap nhat vé PPC ra thang 8/2009, ching
t6i da dé cap viéc EVN yéu cau gidm gia ban dién
cta PPC véi ly do lIa nha may 1 ctia PPC (v&i cong
suét I&p dat [a 440MW) da ci va sé khau hao hét
vao gitra nam 2010, theo d6 sé& gidm gia vén hang
ban cta PPC. Tai thoi diém do, chung téi cling da
dw bao phan cb dinh trong céng thirc tinh gia ban
dién md&i sé giam khoang 13% va da dwa ra dw bao
vé két qua kinh doanh ctia PPC dya trén giad dinh
nay. V&i mire gidm thuc té 13 15%, ching t6i sé phai
diéu chinh gidm du bao cla chung t6i vé két qua
kinh doanh nam 2010 ctia PPC.

Trong 6 thang dau nam, PPC da san xuét 3.7 ty
kWh dién, gidm nhe so v&i cung ky nam 2009 trong
diéu kién hai nha may ctia PPC da khong thé chay
hét cong suét do 6 t& may da chay subt trong nam
2009 ma khéng duoc bdo dudng, stra chira.

Cong ty dy tinh doanh thu 6 thang dau nam dat 2.6
nghin ty dong (tang 14% so v&i clng ky nam trwére),

la do cdng ty da ghi nhan mot phan chi phi stra chiva
bao dwédng vao gia vén hang ban trong 6 thang dau
nam 2010.

Dw bao cho nam 2010

Chung t6i dw bao trong ndm 2010, loi nhuan thuan dat
513 ty ddng (gidm 42%), EPS du phéng n&m 2010 dat
1,573d/cp; P/E dy phéng dat 10.5 x va vé&i mirc P/E nay,
c6 phiéu PPC khong phai la hap dan do rai ro ty gia 16n
tr khoan no khéng dwoc bao hiém 1a 33 ty Yén.

San Iwong: Trong nam 2010, chdng t6i dw bao
PPC sé& san xuat duwoc 6 ty kWh, gidm 17% do
cobng ty sé& ngirng hoat dong 3 trong 6 t6 may dé
bado dwéng stra chiva. Trong dd, t& may sé 2 (cong
suat 110MW) sé ngirng hoat déng trong 6 thang, td
may 3 (cong suat 110MW) va té may 5 (cong suét
300MW) sé ngirng hoat dong trong 3 thang. Viéc
stra chiva bdo dwdng la can thiét do nha may da
chay hét cdng suét trong ndm 2009 ma khong tién
hanh stra chira bado duéng va sé rdi ro néu tiép tuc
chay hét cong suat ma khong stra chiva bao duéng
thém 1 ndm niva. Tuy nhién, han han van tiép dién
va anh hwéng dén ngudn cung cap dién cla EVN;
strc ép téng san lwong ddi véi cac nha may dién |a
rat I6n do vay cso nhiéu kha nang thoi gian ngirng
cac td may sé ngén hon ké& hoach ctia PPC, va nhw
vay c6 kha nang san lwgng dién sé cao hon dy kién
cua chung toi.

Doanh thu va gia vén: Dya trén mirc gia méi ma
hai bén da théng nhét va gia dinh vé san lwong néu
trén, chung t6i dw phong doanh thu 2010 cta PPC
sé dat khoang 3.8 nghin ty.

Xin vui Iong xem néi dung chi tiét vé xung dét loi ich va khuyén céo cudi béo céo nay
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Th ba, ngay 06 thang 07 nam 2010

CTCP Nhiét dién Pha Lai_Ma c8 phiéu: PPC - HoSE

Chung tdi cling wéc tinh gia vén hang ban cta PPC
sé vao khoang 2.9 nghin ty déng, twong ng voi
murc ty suat lgi nhuan gop 1a 23.5%, thp hon so
v&i mirc 29% cla nam 2009. Ly do lgi nhuan bién
gop gidm la vi phan cb dinh trong céng thirc gia
ban dién ctia PPC da gidm 15%. Tuy nhién, tr nam
2011 khi chi phi khdu hao ctia nha may 1 da hét
hoan toan, chuing t6i tin rAng ty suét loi nhuan gop
cua PPC sé tang tr& lai

Doanh thu tai chinh: Chung t6i wéc tinh doanh thu
tai chinh ciia PPC sé dat khoang 370 ty trong nam
2010, thap hon khodng 2.5% so véi doanh thu tai
chinh 2009, dwa trén nhirng gia dinh sau:

Phan I&n thu nhap tai chinh ctia PPC la t&r danh
muc dau tw ngén han va tién gl cé gia tri khodng
3.5 nghin ty, twong dwong vé&i gia tri cla danh muc
nam 2009. Vi than trong, chung t6i gia dinh réng
lai suat binh quan cutia cac khodn dau tw ngén han
va tién gt trong ndm 2010 sé& giam chut it so Vi
nam 2009, va dem lai cho PPC mot khoan thu nhap
khoang 340 ty déng, thap hon 3% so v&i khoan thu
nhap tir 1ai tién gt va dau tw ngan han nam 2009.

Cac khoan dau tw dai han cia PPC bao gébm 15%
cb6 phan tai cong ty c6 phan Dich vu stra chira
Nhiét dién mién Bac, 670,000 cb phan tai nha may
Nhiét dién Ba Ria, 15,5% cb phan cta Nhiét dién
Hai Phong, 15% cb phan clia Nha may nhiét dién
Quang Ninh, mét danh muc trai phiéu khoang 160
ty va mot khodn Gy thac 200 ty ddng tai cong ty tai
chinh EVN. PPC ciing dw dinh mua 10% cé phan
cuia cong ty EVN International (twong dwong 240 ty
dsdng).

Hai nha may nhiét dién & phia Bac, Quang Ninh va
Hai Phong, sé khong chinh thirc van hanh thwong
mai trwéc cudi nam 2010, do do chung t6i gia dinh
réng sé khong cé thu nhap cé tirc tir cac nha may
nay trong ndm 2010. Chung téi gia dinh mdc cb tic
5% ménh gia tr Nhiét dién Ba Ria va CTCP Dich
vu stra chira Nhiét dién mién Béc, va lgi tirc 10%
tr danh muc trai phiéu va Gy thac dau tw. Nhw vay,
thu nhap tir cac khodn dau tw tai chinh dai han cta
PPC sé& vao khoang 30 ty ddng.

Twong lai ching téi tin rang thu nhap tai chinh cta
PPC sé tang dang ké& va déng gép nhiéu hon vao
loi nhuan ctia PPC do cong ty c6 ngudn tién mét doi
dao va hién khong co ké hoach dau tw tang cong
suat.

Chi phi tai chinh: Chung téi dw phdéng chi phi tai
chinh ndm 2010 sé& vao khoang 578 ty ddng dwa
trén gia dinh réng t&i cudi ndm 2010 ty gia JPY/
VND sé tang khoadng 6% so vé&i thdi diém cudi nam
2009 va dat 212.74. Chi phi lai vay va 16 ty gia la cac
khodn chi phi tai chinh chd yéu cta PPC.

Lién quan téi khoan no nay, theo chudn mic ké
hoan Viét Nam, PPC van chwa ghi nhan 16 do chénh
léch ty gia vao chi phi tai chinh cla ntra dau nam
2010. Viéc ghi nhan nay dwoc thwc hién vao cudi
nam. Theo ty gia tinh chéo hién nay (JPY/VND la
209.44) thi PPC dang c6 khoan 16 ty gia 1a 284 ty
dong.

Chi phi quan ly: Chang t6i dw doan rang chi phi
quan ly ctia PPC trong nam 2010 sé vao khoadng 75.5
ty déng, twong dwong 2% téng doanh thu ctia PPC.
Chung t6i gia dinh rang ty & chi phi quan ly trén do-
anh thu ctia PPC sé tang tr 1.65% nam 2009 Ién 2%
nam 2010 do PPC dw kién sé ngirng 3 trong sb 6 t6
may dé stra chiva I&n trong 6 thang cubi ndm 2010.

Loi nhuan: Dwa trén nhirng gia dinh néu trén,
chung t6i wéc tinh Igi nhuan trwéc thué cua PPC
nam 2010 sé dat khodng 604 ty ddng, gidam 32%
so v&i 2009, va lgi nhuan sau thué dat 513 ty ddng,
gidm 42% so véi 2009 do nam nay PPC sé phai
chiu murc thué thu nhap doanh nghiép 15% (trong
nam 2009 murc thué la 0%). Pay chi 1a wéc tinh cua
chung toi, két qua thuc té cé thé cao hon hodc thap
hon do PPC van con khoan no 33 ty Yén khong
dwoc rao ty gia.

Xin vui Iong xem néi dung chi tiét vé xung dét loi ich va khuyén céo cudi béo céo nay
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SO LUGCVE CONGTY

CTCP Nhiét dién Pha Lai_Ma c8 phiéu: PPC - HoSE

B4o cao KQHDKD nam (Pon vj tinh: triéu déng)

Th ba, ngay 06 thang 07 nam 2010

Doanh thu thuan 3,807,068
Gia vén hang ban 2,692,735
Loi nhuan gop 1,114,333
Thu nhap thuan tir hoat ddng tai chinh (283,620)
Chi phi ban hang va quan ly doanh nghiép 118,557
Loi nhuan tir hoat dong kinh doanh 712,156
Loi nhuan tir cac hoat dong khac 5,514
Loi nhuan trwsc thué 777,822
Loi nhuan sau thué 824,353
Loi nhuan sau thué cla cb dong cong ty me 824,353

FY2008

5.54% 3,881,915 1.97% 4,420,950 13.89%
14.71% 2,798,493 3.93% 3,139,704 12.19%
-11.53% 1,083,423 -2.77% 1,281,246 18.26%
59.83% (1,502,573) 429.78% (323,474) -78.47%
0.00% 61,719 -47.94% 72,738 17.85%
-26.09% (480,869) -167.52% 885,035 -284.05%
193.65% 12,816 132.41% 1,436 -88.80%
-19.43% (468,053) -160.17% 886,470 -289.40%
-15.83% (212,784) -125.81% 892,014 -519.21%
-15.83% (212,784) -125.81% 892,014 -519.21%

Lich st hinh thanh va phat trién

1982 Thanh lap Nha may Nhiét dién Pha Lai, trc thudc Cong ty
Pién lwc |

1995 thudc T6ng Cong ty bién lyc Viét Nam

2005 Chuyén thanh Cong ty C6 phan Nhiét dién Pha Lai

2006 Niém yét trén HNX

2007 Chuyén niém yét tir Hnx sang Hose

Nganh nghé kinh doanh

San xuét kinh doanh dién néng
Quan ly, van hanh, bdo dwdng, sira chira, cai tao cac cong trinh
nhiét dién, céng trinh kién tric clia nha may dién.

San pham, dich vu va thi trwong

Sén phadm chi Iwc: San pham dich vy chinh cla cong ty la san
xuét kinh doanh dién nang. Tinh dén 30/06/2010, doanh thu ti
ban dién clia cong ty chiém dén 99.5% téng doanh thu.

Vi thé céng ty trong nganh

Cong ty cb phan Nhiét dién Pha Lai hién 1a mét trung tam san xuét
nhiét dién I&n & khu vic phia B4c. San lwong dién ctia cong ty
chiém khoang 7% san lwong dién san xuat clia ca nwédc va 20%
san lwong dién ctia Mién Béc;

Cong ty c6 chi phi san xuét dién thap hon so v&i cac nha may
nhiét dién hién nay (do nha may dat tai vi tri thuan tién cho viéc
van chuyén than nén tiét kiém dwoc chi phi van chuyén va day
chuyén 1 véi cong suat 440MW da kh&u hao gan hét).

Chién lwoc phat trién

Tham gia dau tw gép vén xay dwng cac nha may dién theo
dinh hwéng clia Tap doan Dién Iyc Viét Nam va Bo Cong
thwong;

Dau tw tai chinh dai han va ngan han dé s dung hiéu qua
ngudn vén kh&u hao co ban, lgi nhuan gitr lai hang nam va
cac ngudn khéc.

Ngay GD khépg

R 5 ) hwédng quyen

Chia cb ttrc béng

A - 1/2/2010
tién mat

Nguén: Céng ty

Téng (VND)

1.2004/1 CP

Nam tai

chinh

2010

Co’ cau s& hiru vao thang 12/09
Nha nuéc
Nwéc ngoai

Cb dong khac

S6 lwong cb phiéu

216,217,226 66.5%
55,492,574 17.1%
54,525,201 16.4%

Thong tin lién hé

Tru s&

Dién thoai (84 - 320) 3.881126

Fax (84 - 320) 3.881338
Website WWW.ppc.evn.vn

Vén diéu & 5
(30/06/2010) 3,262,350,000,000 dong

Logo cbng ty
rPLPC

Thén Phao Son, thitrdn Pha Lai, Chi Linh, Hai Dwong

Tén va Chirc danh | Trinh dé chuyén mon

Ho6i dong quan tri Pham Kim Lam
Nguy&n Khac Son
NguyénTéan Loc
Nguy&n Twdng Tan
Nguyén Viét Ha
Pham Linh

D6 Thi Vang

bang Thi Nhai
Hoang Thi Vién
Trinh Thi Tuyét
Nguyén Khac Son

Ban Kiém soat

Ban Giam déc
Vi Xuan Cudng

Nguyé&n Van Thanh

Chu tich HDQT
Uy vién HDQT
Uy vién HDQT
Uy vién HDQT
Uy vién HDQT
Uy viéen HDQT
Trwédng BKS
Thanh vién BKS
Thanh vién BKS
Thanh vién BKS
Téng giam déc
Pho TGD

Pho TGD

Xin vui Iong xem néi dung chi tiét vé xung dét loi ich va khuyén céo cudi béo céo nay
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CTCP Nhiét dién Pha Lai_Ma c8 phiéu: PPC - HoSE Thi ba, ngay 06 thang 07 ndm 2010

SWOT

Piém manh Piém yéu

Gid vén hang ban thap: Day chuyén 1 clia PPC sé hét khau
hao twr gitra n&m 2010, do vay tlr nd&m 2011 gia vén hang ban
cla PPC sé giam.

Co hoi Thach thirc

Tham gia vao thi trirong dién tw do: véi gia von hang ban

thap, PPC trong doi tham gia thi triuéng dién tw do (dw kién bt  Rdi ro ty gid: PPC dang c6 mot khoan no ngoai té 1a 35 ty Yén.
dau tlr nam 2010). Cong ty hi vong gia ban dién ctia cong ty khi Khoan ng nay co thé gay ra mirc 16 ty gia kha 1én trong trudng
tham gia vao thj trwéng nay sé cao hon mrc giad ma EVN quy  hop Yén Nhat [én gia so véi ddng Viét Nam.

dinh hién nay.

Xin vui Iong xem néi dung chi tiét vé xung dét loi ich va khuyén céo cudi béo céo nay
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CHi SO TAI CHINH

CTCP Nhiét dién Pha Lai_Ma c8 phiéu: PPC - HoSE

Th ba, ngay 06 thang 07 nam 2010

Don vj: triéu déng

Bang can ddi ké toan nam FY2007 FY2008 FY2009

Tai san ngan han 2,307,029 4,738,664 5,099,163

Tién & cac khoan dwong tién 312,798 512,801 1,383,303

Dau tw ngén han 1,030,000 2,735,648 2,205,000

Cac khoan phai thu 494,195 931,921 876,954

Hang tén kho 469,445 557,198 601,820

Tai san ngén han khac 592 1,096 32,086

Tai san dai han 7,375,255 6,058,646 6,644,680

Cac khoan phai thu dai han - - -

Tai san cb dinh 6,215,533 5,502,036 4,452,376

BAt dong san dau tw = - =

DPau tw dai han 1,098,370 239,200 1,869,919

Tai san dai han khac 61,353 317,410 322,384

Loi thé thwong mai - - -

Téng tai san 9,682,285 10,797,310 11,743,843

No phai tra 5,857,297 7,361,025 7,424,075

No ngén han 701,804 1,006,054 901,350

No dai han 5,155,493 6,354,971 6,522,725

Vén chi s& hiru 3,824,988 3,436,285 4,319,768

Vén chu sé& hivu 3,821,704 3,431,986 4,317,000

Nguén vén khac & Quy 3,284 4,299 2,768

Lei ich chia cb déng thiéu sé - - -

Téng ngudn vén 9,682,285 10,797,310 11,743,843

Bao cao lwu chuyén tién té FY2007 FY2008 FY2009

Lwu chuyén tién tir HDKD 2,679,872 1,369,378 1,873,642

Luu chuy@n tién tir HD dau tw (2,196,044) (1,004,588)  (659,717)

Luu chuyén tién tr HDTC (699,649)  (164,787)  (343,423)

Lwu chuyén tién thuan trong ky (215,821) 200,003 870,502

Tién va twong dwong tién dau ky 528,618 312,798 512,801

Anh huéng ctia thay doi ty gia i i i
hoi doai quy doi ngoai té

Tién va twong dwong tién cubi ky 312,798 512,801 1,383,303

Téc dé tang trwong (%) 2007 2008 2009

Téc do ting trwdng doanh thu 5.54% 1.97% 13.89%

Téc d6 tang trudng LN truéc thué 19.43% -160.17% -289.40%

Téc do tang trwdng lgi nhuan sau thué  -15.83% -125.81% -519.21%

Cac chi tiéu liéen quan dén dinh gia 06/07/2010
S6 lwong cb phiéu dang Ivu hanh 325,154,614
Thi gia 16,100
Vén héa thj trwong (triéu dong) 5,234,989

2007 2008 2009
ifn'g?JSﬁé’n‘ﬁhié“ 326,235,000 326,235,000 326,235,000
ﬁ;}':g?ﬂ%iﬁ:ﬂang IPU 310,604,110 326,235,000 326,235,000
EPS (déng) 2,654 (652) 2,734
P/E 6.07 -24.68 5.89
EV/EBITDA 6.25 27.05 5.74
BVPS (ddng) 11,604 10,385 13,115
P/B 1.39 1.55 1.23
Doanh thu/ 1 cp (ddng) 12,257 11,899 13,551
Gia/doanh thu 1.31 1.35 1.19
DPS (déng) - - -
Cb tirc/Gia 0.00% 0.00% 0.00%
Cb tic/LN sau thué 0% - -

Hiéu qua hoat dong

Ké hoach kinh doanh ndm 2009

Doanh thu (triéu déng) 3,971,550
Téng trudng so véi ndm 2009 (%) -10%
Loi nhuan sau thué (triéu ddng) 163,150
Téang trudng so véi ndm 2009 (%) -81%

Vong quay cac khoan phai thu 2.43 5.45 4.89
Vong quay hang ton kho 6.55 5.45 5.42
Vong quay cac khodn phai tra 29.42 23.44 21.95
Vong quay téng tai san 0.38 0.38 0.39
Kha nang thanh khoan 2007 2008 2009
Hé sb thanh toan hién hanh 3.29 4.71 5.66
Hé sb thanh toan nhanh 2.62 4.16 4.99
Hé sb thanh toan béng tién 1.91 3.23 3.98
Kha nang sinh 1&i (%) 2007 2008 2009
Lei nhuan bién gép 29.27% 27.91% 28.98%
Loi nhuan bién trwéc thué 20.43% -12.06% 20.05%
Loi nhuan bién sau thué 21.65% -5.48% 20.18%
ROA 8.13% -2.08% 7.91%
ROE 21.88% -5.86% 23.00%
Phan tich Dupont 2007 2008 2009
Loi nhuan bién sau thué 21.65% -5.48% 20.18%
Vong quay tdng tai san 0.38 0.38 0.39
Téng tai san/Vén chi sé& hiru 2.69 2.82 2.91
ROE 21.88% -5.86% 23.00%
Co cau vén 2007 2008 2009
No/Vén chi s& hivu 1.53 2.14 1.72
No/Téng tai san 0.60 0.68 0.63

Nguén - Céng ty, HSC
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CTCP Nhiét dién Pha Lai_Ma c6 phiéu: PPC - HoSE

ROA - ROE (%)
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Thir ba, ngay 06 thang 07 nam 2010

Doanh thu - Loi nhuén (triéu dong)

5,000,000 4

Don vj tinh: Triéu dong

Ngubén - Céng ty, HSC

4,000,000

3,000,000 -

2,000,000 <

1,000,000 -

0 4

-1,000,000 -

8,607,073

59,561

3,807,068

1,114,333

3,881,915

1,083,423

4,420,950

2006

2007

2008

2009

® Doanh thu

| ginhuan gép

Loi nhuan thun

1,281,246

Ngubén -

Coéng ty, HSC

Bang can doi ké toan quy

Tai san ngan han
Tién & cac khoan dwong tién
Dau tw ngén han
Céc khoan phai thu
Hang tén kho
Tai san ngan han khac
Tai san dai han
Cac khoan phai thu dai han
Tai san cb dinh
B4t dong san dau tw
Dau tw dai han
Tai san dai han khac
Loi thé thwong mai
Tdng tai san
No’ phai tra
No ngan han
No dai han
Vén cha sé& hiru
Vén chi s& hivu
Ngudn vén khac & Quy
Loi ich chia cé dong thiéu sé

Téng ngudn vén

Q2/2009
5,749,267
1,168,159
2,955,648
1,055,877

568,395
1,187
5,687,939

5,056,551
315,256
316,133

11,437,206

7,323,899

1,140,804

6,183,096

4,113,307

4,108,137

5,170

11,437,206

Q3/2009
5,235,370
1,310,720
2,445,648

896,614
581,018
1,371
6,259,340

4,799,673
1,142,909
316,757
11,494,709
7,099,949
1,088,661
6,011,289
4,394,760
4,390,457
4,303

11,494,709

Q4/2009
5,096,656
1,383,303
2,205,000

875,767

601,820

30,765
6,644,525

4,452,321
1,869,919
322,284
11,741,180
7,423,648
900,923
6,522,725
4,317,632
4,314,756
2,777

11,741,180

Q1/2010
4,819,753
1,233,330
2,090,000

858,363

636,035

2,025
6,486,467

4,233,834
1,931,150
321,483
11,306,220
7,178,330
841,949
6,336,381
4,127,890
4,103,220
24,669

11,306,220

Bao cao KQ hoat dong kinh doanh quy

Q1/2010

Doanh thu thuan

Gia vbn hang ban

Loi nhuan gép

Thu nhap thuan tir hoat dong tai chinh
Chi phi ban hang va quan ly doanh nghiép
Loi nhuan tir hoat dong kinh doanh

Loi nhuan tir cac hoat dong khac

Loi nhuan trwdc thué

Loi nhuan sau thué

LN sau thué ctia c6 déng cong ty me

Q3/2008 Q4/2008 Q1/2009
3,174,077 4,021,469 5,063,062
504,755 512,801 897,102
1,615,000 2,020,000 2,930,648
489,325 930,374 688,950
563,521 557,198 545,233
1,477 1,096 1,130
6,981,869 6,780,896 5,854,160
5,589,913 5,502,036 5,298,702
1,329,957 955,007 239,200
61,999 323,853 316,258
10,155,946 10,802,365 10,917,222
5,710,718 7,361,025 7,201,115
555,379 1,006,054 846,263
5,155,338 6,354,971 6,354,852
4,445 228 3,441,340 3,716,107
4,439,758 3,437,042 3,709,250
5,470 4,299 6,857
10,155,946 10,802,365 10,917,222
Q3/2008 Q4/2008

870,867 878,239 1,094,284

669,359 670,308 787,962

201,508 207,931 306,322

39,178  (1,468,969) (3,087)

19,645 12,997 18,828

221,041  (1,274,035) 284,407

904 11,253 (143)

221,946  (1,262,782) 284,264

221,946  (1,001,069) 284,264

221,946  (1,001,069) 284,264

1,161,891
820,853
341,038

96,518
15,349
422,208
426
422,634
398,887
398,887

1,107,543
826,116
281,427

26,202
18,550
289,079
M
289,077
282,321
282,321

1,057,232
705,608
351,624

(443,107)

20,053
(111,536)
1,208

(110,329)
(75,702)
(75,702)

1,082,628
900,551
182,077

72,187
19,027
235,237
(629)
234,608
204,406
204,406
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Khuyén cao

Bao cao nay duwoc viét va phat hanh béi HSC hodc mét trong cac chi nhanh dé phan phdi tai Viét Nam va nwéc ngoai. Cac thong tin
trong bao cao duwoc HSC xem la dang tin cay va dwa trén cac ngudn théng tin da cong b ra céng ching dwoc xem 1a dang tin cay. Tuy
nhién, ngoai nhitng théng tin v& chinh Céng ty, HSC khéng chiu trach nhiém vé dé chinh xac ctia nhitrng théng tin trong bao cao nay.
Céc y kién, dy bdo va wéc tinh chi thé hién quan diém cla ngudi viét tai thoi diém phat hanh, khong dwoc xem 1& quan diém ctia HSC
va c6 thé thay dbi ma khong can théng bao. HSC khong cé nghia vu phai cap nhat, stra dbi bao cao nay dwédi moi hinh thire ciing nhw
thong bao vai ngudi doc trong trwdng hop cac quan diém, dw bao va wéc tinh trong bao cao nay thay déi hoic tré nén khang chinh xac.
Théng tin trong bao cao nay dwoc thu thap tir nhiéu ngudn khac nhau va ching téi khéng dam bao vé sw hoan chinh cling nhw dé chinh
xac cla thong tin.

Gia ca va cac cong cu tai chinh co thé thay doi ma khong bao trvdrc. HSC c6 thé st dung cac nghién ctru trong bao céo nay cho hoat
ddng mua ban chirng khoan tw doanh hodc mua ban chirng khoan cho cac quy ma HSC dang quan ly. HSC c6 thé giao dich cho chinh
cong ty theo nhitng goi y vé& giao dich ngén han clia cac chuyén gia phan tich trong bao céo nay va ciing cé thé tham gia vao cac giao
dich chirng khoan trai nguwoc véi y kién tw van va quan diém thé hién trong bao cdo nay.

Céc thong tin ciing nhuw y kién trong bao cao khéng mang tinh chat moi chao mua hay ban bat cir chirng khoan, quyén chon, hop déng
twong lai hay cong cu phai sinh ndo. Can bd ctia HSC cé thé co cac lgi ich tai chinh ddi véi cac chirng khodan va cac cong cu tai chinh co
lién quan dwoc dé cap trong bao céo. Bao cdo nghién clru nay dwoc viét véi muc tiéu cung cp nhivng thong tin khai quat. Bao céo nay
khéng nhdm t&i nhivng muc tiéu dau tw cu thé, tinh trang tai chinh cu thé hay nhu ciu cu thé ctia bat ky ngwdi nao nhan duoc hodc doc
bao cao nay. Nha dau tw phai lwu y ring gia chirng khoan ludn bién dong, cé thé 1én hodc xudng. Nhirng dién bién trong qua khir, néu
c6, khéong ham y cho nhirng két qua twong lai.

Cac cong cu tai chinh dwoc dé& cap trong bao cdo cé thé sé khong phi hop véi tht ca nha dau tw. Nha ddu tw phai cé quyét dinh cla riéng
minh bang cach tham khao cac nha tw van tai chinh doc 1ap néu can thiét va dwa trén tinh hinh tai chinh va muc tiéu dau tw cu thé cda
minh. Khéng ai dwoc phép sao chép, tai san xuét, phat hanh ciing nhw tai phan phdi bao céo vi bat ky muc dich nao néu khéng cé van
ban chap thuan ctia HSC. Xin vui long ghi rd ngudn khi trich d&n cac théng tin trong bao céo nay.

NSC

CONG TY CO PHAN CHUNG KHOAN TP. HO CHI MINH

HO CHI MINH CITY SECURITIES CORPORATION
TRU SO CHINH CHI NHANH HA NOI
Tang 1, 2 & 3, Toa nha Capital Place 6 Lé Thanh Téng
6 Thai Van Lung, Quan 1, TPCHM Quan Hoan Kiém, Ha Noi
T:(+84 8) 3 823 3299 T:(+84 4) 3933 4693
F : (+84 8) 3 823 3301 F:(+84 4) 3933 4822

E: infor@hsc.com.vn  W: www.hsc.com.vn
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