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Gia déng clra 33,000
P/E 2010 5.2
Gid muc tiéu 45,000
Nganh Van tai
Vén diéu 1¢ (ty VND) 300
V6n hoa thi truong (ty VND) 990
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Ty 16 HDQT 26%
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BAO CAO CONG TY CO PHAN ANH DUONG

CONG TY CO PHAN ANH DUONG
( VNS)

MUA

Tén cong ty

Khuyén nghi

Khuyén nghi dau tu

Cong ty C6 phan Anh Duong Viét Nam (VNS) l1a doanh nghiép chuyén cung

Cép cac dich vu van tai bé'tng xe taxi (thwong hiéu TAXI VINASUN), du lich,
nha hang, an udng va bat dong san. Trong d6 mang kinh doanh taxi dem vé
doanh thu va lgi nhuan cao nhét cho VNS (chiém 98.55% co chu doanh thu
nam 2009).

Két qua kinh doanh 2009 cia cong ty kha kha quan, doanh thu dat 1,068 ty
ddng tang trudng 29% so véi mirc 828 ty dong doanh thu dat dugc nam 2008,
loi nhudn sau thué dat 107 ty ddng cao hon gin gip d6i so véi 56 ty dong so
V6Gi cling Ky nim ngoai.

EPS nim 2009 cua VNS dat 5,636 ddng, udc tinh EPS nim 2010 cong ty &
dat 6,305 ddng tinh trén 30 triéu cb phiéu. Ching tdi khuyén nghi cac nha dau
tu lya chon muc gia hop Iy MUA VAO dbi véi ¢d phiéu VNS cho muc tiéu
dAu tu trung va dai han véi mire gia muc tiéu 1a 45,000 dong.

Nhirng diém chu y

v" V&i hon 7 nam trong nganh, VNS d4 rat thanh cong trong viéc xay dung
thuwong hiéu Taxi Vinasun. Dich vy t6t va gia ca phai ching nhanh chong
gilp VNS chiém linh thi truong phia Nam, dic biét tai dia ban TP.HCM,
Binh Duong va Ddng Nai véi thi phan 1an luot 13 42%, 60% va 60%.

Nhin chung, hiéu suét sinh 101 ciia VNS kha cao va tang truong déu qua
cc nam thé hién hiéu qua kinh doanh cua VNS kha tbt.

Hién tai, Vinasun da hoan thanh viéc dau tu 550 xe Innova G, dat 61% ké
hoach dau tu xe nang tong so6 xe kinh doanh hi¢n tai ctia cong ty 1én 3,396
chiéc.

Ngoai linh virc hoat dong chinh, VNS con nhiéu du 4n bat dong san nhu:
Trung tAm thuong mai Tan Pa, du an chung cu quan §...

VNS dit myc tiéu nim 2010 dat 1,481.15 ty dong tong doanh thu, ting
38.6% s0 véi doanh thu thyre hién ndm 2009, lgi nhudn sau thué 173.59 ty
ddng ting 61.5% so véi loi nhudn sau thué thuc hién cling ky nim ngoéi.
Theo wéc tinh ciia ching t6i, cong ty c6 nhidu kha nang vuot ké hoach.

Doanh thu thuan(tri¢u dong) 305,813 369,010 372,904 373,073 394,642 1,068,603 1,509,628
Ting truong 29.9% 56.8% 50.5% 33.4% 29.0% 29.0% 41.3%
Ty 18 loi nhuédn gop trén doanh thu 16.8% 16.9% 16.8% 15.2% 15.2% 17.5% 16.0%
Ty 18 loi nhuén thuén trén doanh thu 9.8% 10.4% 9.6% 7.9% 7.9% 10.3% 9.0%
Loi nhuan trudc thué (triéu dong) 48,505 38,710 44553 128,367 40,586 143,820 252,216
Loi nhudn sau thué (triéu dong) 35,973 29,032 33,415 96,276 30,439 107,466 189,162
Ting truong 195.9% 69.7% 10.4% 299.1% -15.4% 92.7% 76.0%
EPS (Pdng) 1,887 968 1,114 3,209 1,015 5,636 6,305
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BAO CAO CONG TY CO PHAN ANH DUONG

GIOI THIEU CONG TY

Tén cong ty : Cong ty ¢ phan Anh Duong Viét Nam

‘j Ma giao dich: VNS san GD: HOSE

Tén viét tat : VINASAUN CORP

Pia chi . 306, Bién Bién Phu, Phuong 22, Quan Binh Thanh, TP HCM.
YINASUNCORP Dién thoai : (84.8) 38.277.178 — (84.8) 38.27.27.27
Website : www.Vinasuncorp.com

1. Lich sir hinh thanh va phét trién:

Cong ty ¢b phan Anh Duong Viét  COng ty ¢ phan Anh Duong Viét Nam tién than 1a Cong ty TNHH Thuong Mai

Nam dugc thanh lap vao nam  Dich vu Lt hanh Tu Van Dau Tu Anh Duong Viét Nam, dugc thanh lap vao nam

1995, c6 phan hoa vao thang 1995, co phan hoéa vao thang 7/2003 va chinh thirc giao dich trén san HOSE vao

7/2003 va chinh thie giao dich  ngay 29/7/2008 véi 17 trigu o phiéu.

tren san  HOSE ~vao NGay  rinh dén cudi nam 2009, vén didu 18 cta cong ty 1a 200 ty ddng va vén chit so

20/7/2008 vai 17 tricu co phiCu.  pyy 13 703.4 ty ddng, hang 5/2010, VNS phét hanh ¢ phiéu thuéng cho cb dong
ty 16 2:1 nang von diéu 18 hién nay cua cong ty 1&n 300 ty ddng.

Tang trwédng vén diéu lé

= v6n diéu 1&(TY adng)

2005 2006 2007 2008 2009

2. Hoat dong Kinh doanh chinh:

Cong ty ¢4 phan Anh Duong chuyén cung cip cac dich vu vén tai bang xe taxi
Linh vue kinh doanh taxi chiéy (thuong hiéu TAXI VINASUN), du lich, nha hang, &n uéng, bat dong san. Trong
’ d6 mang kinh doanh taxi dem vé doanh thu va loi nhuén cao nhat cho VNS (chiém
98.55% co céu doanh thu ndm 2009), c4c linh vyc khac dang trong giai doan phat
trién.

98.55% co cau doanh thu ctia cong
ty.

Bit dau hoat dong vao cudi thang 1/2003, Taxi Vinasun khong ngung phat trién
lién tuc va nhanh chéng chiém linh thi truong kinh doanh tai Tp. HCM, Binh
Duong, va Dong Nai.

S6 lugng xe qua cac nim
PAOK] 2004 2005 2006 2007 2008 2009

SO lugng xe

i 300 525 670 1,085 1,356 | 2,171 | 2,846
(chiéc)

3. Vi thé ciia cong ty trong nganh:

Tinh dén cuéj nam 2009, v6i hon 2,440 xe dang hoat dong trén dia ban Tp HCM
VNS hién chiém trén 42% thi phin thi VNS ,:ChIéI,Il khoang 23% téng\ ) 1uc{ng taxi luu hé?h trén tqén thanh pl_lf).
tai Tp. HCM, 60% tai Binh Duong Nl?l}‘ng néu xét thE.:O dg)anh. thu (binh quan 1,3320,000 qug/ge/ngay), VNS hién
> 1a U Tl 15 . chiém trén 42% thi phan tai Tp. HCM, nhu vay hoat dong kinh doanh ciia VNS
va trén 60% tai BDong Nai. o . s . , . ; " ~
kha hiéu qua so véi cac doanh nghiép khac trong nganh. Dong thoi, VNS ciing
chiém 60% thi phan tai Binh Duong va trén 60% tai Dong Nai.
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BAO CAO CONG TY CO PHAN ANH DUONG

PHAN TICH NGANH

Hién tai, c6 hon khoang 40 doanh nghiép hoat dong kinh doanh dich vu taxi
0 cac tinh phia Nam nhu Mai Linh, V@nasun, Hoang Long, Future,
Happy...Trong d6, Mai Linh va Vinasun chiém hon 80% thi phan.

Hién tai, c6 hon khoang 40 doanh nghiép
hoat dong kinh doanh dich vu taxi & cac
tinh phia Nam.
Sé lwong xe chia cac hdng hoat ddéng
tai khu vwc phia Nam

3000
2500
2000
1500
1000
500
.
Vinasun Mai Linh Future Hoang Long Vinataxi
(s6 liéu nam 2009)

Nhu cu dich vu taxi s& gia ting cing voi toc do ting truong kinh té, quéa
trinh d6 thi hoa va su gia tang dan s & cac d6 thi 1on. Hién nay theo sb litu
thong ké tai TP HCM, 1 chiéc taxi phuc vu trung binh 1,000 ngudi, trong khi
d6 tai thanh phé Singapore 1a 200 ngudi/1 chiéc taxi.

Nganh taxi con nhiéu tiém niing phat trién va hién nay sb lugng taxi trong ca
nude chua dap Gng du nhu cau di lai bang phuong tién taxi ngay cang ting
Qua qua trinh phan tich trén, nganh taxi - cia ngudi dan, tuy nhién nganh con 1 sé han ché sau:
con nhiéu tiém ning phat trién va hién

nay chua d4p tmg dii nhu cAu. - Pudng x4 con chat hep, tinh trang ket xe van tiép dién, day 1a rao can

I6n cho su phat trién cua nganh.

- Gi4 xe tuong ddi cao nén kho giam gia thanh va cn nhiéu von dé dau
tu.

- Chiu anh huong 16n béi gid nguyén liéu.
Kho6 khan 16n cho nganh taxi & TP. HCM hién nay 14 TP vira théng qua
K& tir ngay 1/6/2010, chi cho phép cac  chinh sach han ché s6 luong taxi luu thong trén dia ban TP: theo quy hoach
doanh nghigp thay thé mot xe cii bang phét trién giao thong vén tai TP.HCM tam nhin dén nam 2020, giai doan
mot xe moi, khong dugc dang ky thém 2010 - 2015 $0 lugng taxi du kién chi 9, 500 xe. Tuy nhién méi tinh dén quy
xe cho dén khi c6 quy dinh méi. 1/2010 con s6 trén dé Ién dén 12,551 xe, X4p xi chi tiéu nam 2020 1a 12,700
xe. Vi viy, vira qua S¢ Giao théng van tai da chi dao trung tdm Quan ly va
didu hanh van tai hanh khach cong cong chdt s6 xe taxi dang hoat dong cua
timg doanh nghiép dén hét ngay 31/5/2010. Theo quy dinh nay, ké tir ngay

1/6/2010, chi cho phép cac doanh nghigp thay thé mot xe cii bang mot xe
méi chir khong dugc dang ky thém xe cho dén khi ¢6 quy dinh méi.

Theo nhan dinh cia chung t6i, chinh sdch ndy s& anh huong dén ké hoach
tang thém 1,000 xe trong ndm 2010 cua cong ty, tuy nhién s¢ khéng anh
huong nhiéu dén doanh thu do VNS c¢6 thé nang cao hiéu sudt cta doi xe
ddng thoi ¢6 thé han ché duge dbi thu canh tranh trong nganh.

Hién tai, Vinasun da hoan thanh viéc dau tu 550 xe Innova G, dat 61% ké
hoach dau tu xe ning tong s6 xe kinh doanh hién tai cua cong ty 1én 3,396
chiéc.

Hién tai, Vinasun dé hoan t’hénh,viéc dau
tu 550 xe Innova G, néng tong s6 xe kinh
doanh hién tai cta cong ty 1a 3,396 chiéc.
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PHAN TICH CANH TRANH

Hién nay, mirc d¢ canh tranh trong nganh kha cao, nhung véi chién lugc
phat trién ding dan, VNS da rat thanh cdng trong viéc xay dung thuong hiéu
Taxi Vinasun.

Dich vy t6t va gia ca phai chang d& nhanh chong gitip VNS vuot qua cac di
tha trong nganh va chiém linh thi truong phia Nam, dic biét tai Tp HCM,
Binh Duong va Bong Nai.

Diém manh

PHAN TICH SWOT _ L . s - .
» Vinasun Taxi la mot thuong hiéu manh tai thanh phé Ho Chi Minh,

Binh Duong, Pdng Nai v6i mirc d6 nhan biét trén 95%.

= Hg¢ thong tong dai phu séng toan bo TP. HCM, Binh Duong, Pong Nai,
Vi vy ludn dap ing nhanh chong nhu cau cta khach hang.

= Poi ngii tai xé giau kinh nghiém, nhiét tinh, nim rd dia ban.
= C6 1 hé thong khach hang 6n dinh gdm hon 600 cong ty, xi nghiép sir
dung taxi card cua cong ty.

Piém yeu

. Sf; lugng nhén vién ting 1€n nhanh chong nén dao tao khong kip nhu
cau phat trién.

= Tinh hinh kinh doanh chiu dnh hudng boi gid nhién liéu do khong thé
chuyén toan b bién déng gia nhién liéu cho khach hang.

Co hi

= Tiém ning phat trién cua nganh ciing nhu nhu ciu sir dung dich vu taxi
con rat cao.

Théch thire

» Sy canh tranh khéng 1anh manh gitta cic doanh nghiép trong clng
nganh.

» Chinh sach han ché s lugng taxi lvu thong trén dia ban TP. HCM.

PHAN TIiCH TANG TRUONG

1. Tang truwéng doanh thu va lgi nhuén:

dKét tﬁlﬁﬁ naml%(;()f, Vle (lilat 1,068.?1 BN Chi téu ting truong 2007 | 2008 2009
oanh thu va 107.4 ty loi nhuén sau thue o o o
tang IAn lugt 29.03% va 92.68% so véi | 20anh Thu : 84.06% 69.94% | 29.03%
cing ky nam 2008. Loi nhuan sau thué 1,243.77% 5.61% 92.68%

Doanh thu va loi nhuin sau thué ciia VNS ting trudng manh qua cac nim.
Dic biét nam 2008, 2009 khi nén kinh t& Viét Nam chiju anh huéng coa
khing hoang kinh té toan ciu, hiu hét cac doanh nghiép déu c6 muc ting
truong thip, tuy nhién VNS van dat duoc muc ting trudng cao trong doanh
s6 va loi nhuan. Giai doan nam 2007 — 2009, téc do ting truéng doanh thu
va loi nhuan binh quéan dat lan lugt 48% va 43% nam.
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' CHUNG KHOAN MIEN NAM

Nhin chung, hi¢u suét sinh 16i ciia VNS
kha cao va tang truong d€u qua cac nam
thé hién su kinh doanh kha hiéu qua cua

VNS.

Qiai doan 2007 — 2009, ty 1¢ ng trong
tong tai san c6 du gia tdng qua cac nam,

tir 20.63% 1én 45.63%.

Hau hét ty trong cac loai chi phi trén
doanh thu cua cong ty déu c6 xu hudng
giam qua cac nam thé hién sy quan 1y chi

phi hiéu qua cta cong ty.

BAO CAO CONG TY CO PHAN ANH DUONG

Két thic nam 2009, VNS dat 1,068.6 ty doanh thu va 107.4 ty lgi nhuin sau
thué, tang lan luot 29.03% va 92.68% so vdi clng ky nim 2008. Nguyén
nhan 1a do cong ty gia ting s6 lugng xe hoat dong tir 2,171 xe niam 2008 1én
2,846 xe nam 2009, dong thoi cudc taxi ciing ting 5% so v6i ndm 2008.

2. Kha ning sinh loi:

2006 2007 2008 2009
LN gop / DT 15.22% 12.00% | 12.38% | 17.50%
LN HDBKD /DT 2.06% 3.21% 4.08% 10.29%
LNST/DT 1.48% 10.84% 6.73% 10.06%
ROE 24.49% 9.74% 10.42% | 15.09%
ROA 1.45% 7.73% 5.91% 8.21%

Nhin chung, hiéu suét sinh 16i cia VNS kha cao trong giai doan 2007 - 2009
thé hién sy kinh doanh kha hiéu qua cua VNS. Loi nhuan gdp nam 2009
duogc cai thién dang ké, ting tir 12.38% nam 2008 1én 17.5% nam 2009 do
gia cudce tang 5% va gia xang giam hon 3% so véi nam 2008.

3. Co cau nguon von:

2007 2008 2009
Ty 1& no (%) 20.63% | 43.26% | 45.63%
Ty 1& No/VCSH(%) 26.00% | 76.24% | 83.92%
No ngén han/ Téng ng 42.83% | 16.57% 8.16%

Giai doan 2007 — 2009, ty 1¢ no trong téng tai san co su gia tdng qua cac
nam, tir 20.63% 1én 45.63% Vi trong giai doan nay VNS ting cudng dau tu
vao ddi xe cling nhu cac du an bét déng san, va hdu hét cac khoan ng cua
VNS déu la ng dai han.

4. Phan tich chi phi:

2006 2007 2008 2009 ‘
GVHB/ DTT 84.78% 88.00% [ 87.62% | 82.50%
Chi phi ban hang/DTT 1.28% 0.43% 0.56% 0.43%
Chi phi QLDN/DTT 4.24% 3.96% 3.60% 3.57%

Héau hét ty trong chi phi gid von, ban hang va quan 1y doanh nghiép trén
doanh thu cua cong ty déu c6 xu huéng giam qua cac ndm th€ hi¢n kha ning
quan ly chi phi hi¢u qua cua cong ty. Cu thé:

Gia von hang ban/ DT giam tir 84.78% nam 2006 xudng cOn 82.5% nim
2009. Ty 1é ndy bao gém chi phi tién Iwong, chi phi nhién liéu, khéu
hao...trong d6 chi phi nhién li¢u bién dong kha manh va chiém 25% co ciu
gi4 von. Tuy nhién gia nhién liéu tang dnh huong khong nhiéu dén VNS vi
doanh nghiép co thé tang gia cudc do mirc do tap trung trong nganh khé cao
( VNS va Mai Linh chiém hon 80% thi phin phia Nam vi vy rat dé thoai
thuan ting gia cudce).

Chi phi ban hang/ DT giam tir 1.28% niam 2006 xudng con 0.43% nam 2009,
chi phi quan ly doanh nghiép/ DT giam tir 4.24% xudng con 3.57% ndm
2009, chi phi 1ai vay/ DT giam tir 7.65% nam 2006 xuong con 3.42% nam
2009.
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TRIEN VONG KINH DOANH

Ngoai linh vuc hoat dong chinh, VNS * CAC du dn kinh doanh bét dpng sin ciia Vinasun:
con nhidu dy 4n bat dong san nhu: Trung
tam thwong mai Tan Pa, du 4n chung cu
quan 8...

Trung tim Thuong mai Tan Pa: day 1a dy 4n diu tu va kinh doanh thuong
mai siéu thi, dich vu hoi nghi, tiéc cudi gom: 1 ting ham, 1 trét, 4 1au va 1
san thuong v6i tong dién tich xdy dung 1a 7,005.34 m?. Dy kién hoan thanh
Trung tdm thuong mai Tan Da va dua vao kinh doanh trong quy 4/2010. L4i sau thué cua dy 4n du kién
khoang 712,000 USD.

Du an Chung cuw Quin 8: Toa lac trén dudng Truong Dinh Ho6i, Dy an
Chung cu Quan 8 bao gdm 2 block chung cu quy mé 168 cin ho, véi 1 ting
him, 1 trét, 12 ting ldu va san thwong. Dién tich san xdy dung trén
17,000m?. Dy 4n dang trong giai doan hoan tat hd so phap 1y, du kién 14i sau
thué do ban cac can ho khoan 16 ty dong va thu nhap mdi nam do cho thué
khu thwong mai va cac dich vu khac 12 1.5 ty dong.

Du 4an Lang biét thu xanh VINASUN (T4y Béc Cu Chi): 1a khu dan cu biét
thy sinh thai hién dai va sang trong. Trén dién tich 200 ha, nhirng ngoi biét
thy tién nghi trong méi truong trong lanh nhu cac khu resort... Nhu cau vén
déu tu khoang 48 triéu USD. Hién dy 4n da hoan thanh quy hoach chi tiét va
tiép tuc hoan thién cac thu tuc phap 1y va k§ thuat dé nhan Gidy phép dau tu.

Ké hoach néim 2010:

VNS dat myc tiéu ndm 2010 dat 1,481.15 ty dong tong doanh thu, ting
38.6% so véi doanh thu thuc hién nam 2009, lgi nhuan sau thue 173.59 ty
déng tang 61.5% so voi lgi nhuin sau thué thuc hién ciing Ky nam ngoai.

Qua phén tich tinh hinh tai chinh ciing nhu trién vong kinh doanh cuia cong
ty, naim 2010, VNS s& hoan thanh vuot mirc ké hoach d& ra, doanh thu dy
kién dat khoang 1,509.6 ty, loi nhudn sau thué dat 189.1 ty twong duong ting
lan luot 41.3% va 76% so v&i doanh thu va lgi nhuan thuc hién nam 2009.

Loi nhuan tang truéng manh trong nam 2010 chu yéu dén tir loi nhudn ban
manh dat Thu Khoa Huén, u6ce tinh VNS s€ [ai khoang 90 ty dong tir khu dat
nay va du kién sé& hach toan trong quy I11/2010.

Ngoai ra, néu cac du an khac dwoc hoach toan doanh thu va loi nhudn vao
nam 2010 thi két qua kinh doanh c6ng ty s& con ¢ nhiéu thay doi tich cuc.
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BAO CAO CONG TY CO PHAN ANH DUONG

B cnUNG KkHOAN MIEN nam

BAO CAO TAI CHINH CONG TY CO PHAN ANH DUONG

Don vi: tri¢gu VND

Két qué kinh doanh 2006 2007 2008 2009 2010F
Doanh thu thuan 264,754 487,315 828,160 1,068,603 1,509,628
Gia vén hang ban 224,470 428,818 725,639 881,627 1,268,102
Loi nhuén gop 40,284 58,497 102,521 186,976 241,526
Chi phi ban hang 3,391 2,087 4,669 4,549 8,861
Chi phi quan 1y 11,230 19,276 29,785 38,119 52,300
Loi nhuan tai chinh -20,208 -21,493 -34,269 -34,310 -45,088
L¢i nhuén thudn HPKD 5,454 15,641 33,798 109,998 135,277
Loi nhuan khac 93 57,972 44,258 33,822 116,939
Loi nhuan trude thué 5,547 73,614 78,056 143,820 252,216
Thué thu nhap 1,617 20,803 22,283 36,354 63,054
Lo¢i nhuén sau thué 3,930 52,810 55,773 107,466 189,162
EPS 2,456 3,106 3,433 5,636 6,305

Can dbi ké toan 2006 2007 2008 2009 \ 2010F
Tong tai san 270,735 683,419 943,518 1,309,615 1,766,859
Tai san ngdn han 18,226 147,662 61,446 136,190 167,260
Tién 5,700 97,634 8,627 59,257 82,172
Khoan phai thu 5,397 28,545 28,616 52,147 51,553
Hang ton 168 150 279 903 1,222
Diu tu dai han 0 2,400 2,400 2,400 13,247
Tai san ¢b dinh 225,344 372,670 666,247 962,313 1,303,972
Toéng no 254,689 141,004 408,164 597,556 803,470
No ngén han 54,400 60,385 67,640 48,772 60,986
Khoan phai tra 49,100 59,385 57,640 48,772 63,987
No dai han 200,289 80,619 340,524 548,784 742,484
No khac 0 0 0 0 0
Von chii sé hiru 16,046 542,415 535,354 712,059 963,388
Vén diéu 1¢ 16,000 170,000 170,000 200,000 300,000
Loi nhuan gitr lai 46 31,970 25,518 63,735 215,064
Ngudn vén 270,735 683,419 943,518 1,309,615 1,766,859
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Y.7.7 4 BAO CAO CONG TY CO PHAN ANH DUONG
Ay BAOCAOCONGTY COPHAN ANHDUONG

 CHUNG KHOAN MIEN NAM

Luwu chuyén tién té 2006 2007 2008 2009 2010F
Tidn tir HDKD 65,490 127,508 139,664 159,277 541,154
1. Loi nhuén sau thué 3,930 52,810 55,773 107,466 189,162
2. Khiu hao 51,624 112,910 117,340 115,680 130,456
3.Thay d6i vé vbn kinh doanh -11,797 -80,507 -99,541 -114,496 171,959
4.Tién mat kinh doanh khéc 21,733 42,295 66,092 50,627 49,577
Tidn diu t -122,975 -221,129 -415,051 -376,541 -662,788
1. Chi vbn dau tu -123,764 -281,884 -467,085 -456,415 -803,382
2. FCF -58,274 -154,376 -327,421 -297,138 -262,228
3. Péu tu bang ngudn tién khac 789 63,155 52,034 79,874 140,594
Tién hoat déng tai chinh 62,970 185,555 186,371 267,894 144,549
1. chi CO tirc 0 -4,046 -43,898 -30,698 -37,832
2. Chi quan 1y tai chinh khac 62,970 189,601 230,269 298,592 182,381
Phat sinh tidn miit trong ky 5,485 91,934 -89,016 50,630 22,915
Tidn mat diu ky 215 5,700 97,634 8,627 59,257
Tidn mit cudi ky 5,700 97,634 8,627 59,257 82,172

Phan tich ty 1¢ 2006 2007 2008 2009 2010F

Tang truéng(%)
Doanh thu 84.06% 69.94% 29.03% 41.27%
Loi nhuan gop 45.21% 75.26% 82.38% 29.17%
Loi nhudn kinh doanh 186.78% 116.09% 225.46% 22.98%
L4i sau thué 1243.77% 5.61% 92.68% 76.02%
Phén tich kha ning lgi nhuin
(%)
Ty 18 loi nhuan bién 15.22% 12.00% 12.38% 17.50% 16.00%
Ty 16 LN HPKD/doanh thu 2.06% 3.21% 4.08% 10.29% 8.96%
Ty 18 1ai sau thué/doanh thu 1.48% 10.84% 6.73% 10.06% 12.53%
ROA 1.45% 7.73% 5.91% 8.21% 10.71%
ROE 24.49% 9.74% 10.42% 15.09% 19.64%
Kha ning thanh toan
Tylé ng / VCSH 1587.24% 26.00% 76.24% 83.92% 83.40%
Ty 18 no /Téng tai san 94.07% 20.63% 43.26% 45.63% 45.47%
Ty 18 ng NH/ Téng ng 21.36% 42.83% 16.57% 8.16% 7.84%
Phan tich ty 1€ khac
S6 ngay ton kho 0 0 0 0 0
S6 ngay phai thu 7 21 12 18 12
Sb ngay phai tra 48 4 13 3 5
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- a0 M A BAO CAO CONG TY CO PHAN ANH DUONG

KHUYEN CAQ

Noi dung ban tin nay do Cong ty C6 phan Chirng khoan Mlén Nam (MNSC) cung cép chi mang tinh chat tham
khao. Mic di moi thong tin déu dugc thu thap tir cac ngudn tin dang tin cdy, nhung MNSC khong dam bao tuyét
d6i d6 chinh xac ciia thong tin va khong chiu trach nhiém ddi voi bat ky van dé nao lién quan dén viée sir dung
ban tin nay.

Céc y kién, dy bao va udc tinh chi thé hién quan diém ciia nguoi viét tai thoi diém phat hanh, bao céo chi nhim
muc dich cung cap thong tin tham khao chir khong mang tinh chit moi chdo mua hay ban va nim giir bat cir ¢d
phiéu nao.

Bao cao nay |4 tai san ciia Cong ty Co phan Chirng khoan Mién Nam (MNSC). Khong ai dugc phép sao chép, tai
san xuét, phat hanh ciing nhu tai phén phdi bao céo nay vi bit cr muc dich ndo néu khong co sy dong y cua
MNSC. Xin vui 1ong ghi r& ngudn khi trich din cac thong tin trong bao cdo nay.

LIEN HE

PHONG PHAN TICH CONG TY CO PHAN CHUNG KHOAN MIEN NAM
Dia chi: 28 — 30 — 32, Nguyén Thi Nghia, Q.1, Tp.HCM

Tel: (848) 2556518 — Fax (848) 2556519

Email: ppt-mnsc@ miennamstocks.com.vn

Website : www.mnsc.vn
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