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Téng Cong ty Hang khéng Viét Nam - CTCP (HSX: HVN)

Hé s& Dupont la mot cong cu phan tich tai chinh gidp phan tich va hiéu ré nguén géc clia Igi nhuén dua trén 5 nhan tét chinh.,

Thong tin giao dich 29/12/2023
Gia hién tai (VND) 12,250
San giao dich HSX
Khoang gia 52 tuan 10,200 - 14,950
Vén héa (ty VND) 27,126
S6 lugng CPLH (CP) 2,214,394,174
KLGD BQ 20 phién (CP) 2,042,455
S& hitu nudc ngoai 5.9%
Beta 0.92
EPS -2,623
P/E -4.7
YTD 1T 3T )
HVN -15.5% 7.9% 7.5% -7.9%
VNINDEX 8.2% 0.8% 1.4% 0.3%
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Co cau co dong

m Uy ban Quan Iy vén Nha nudc
tai doanh nghiép

W Téng Cong ty Dau tu va kinh
doanh vén Nha nudc

B ANA Holdings Inc.,
Ngan hang TMCP Ngoai
thuong Viét Nam

m Céng doan Téng Coéng ty Hang
khéng Viét Nam - CTCP

Khac

Phan tich Dupont
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Téng Cong ty Hang khéng Viét Nam - CTCP (HSX: HVN)
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s Doanh thu thuan B | Gi nhuan gop

B Lgi nhudn sau thué Tang trudng LN sau thué

Két qua kinh doanh HVN nam 2023, doanh thu
thuan tang manh 30.0% dat 91,540 ty dong, Igi
nhuan sau thué tang manh 49.8% dat -5,632 ty
dong.

Doanh thu cé sy tang trudng nhung khong du
bl d&p céac chi phi khién Igi nhuan 4m, dan dén
ROE bang 42.2% la dau hiéu cua tinh hinh kinh

doanh dang xau di.
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Ty 1é Igi nhuan trudc thué va lai vay (Ebit margin)
bang -4.16%, la tin hiéu tiéu cuc cho thdy cdng ty dang
ganh chiu 16 ti hoat déng kinh doanh truéc khi tinh 13
suat. Diéu nay c6 thé khién céng ty d6i mat véi ap luc
tai chinh do phai chi tra Iai suat ma khong cé nguén thu
nhap du Idn dé doi phé.

Can danh gia chi tiét cac yéu té tac déng dé tim ra
cac van dé cu thé va ap dung bién phap phu hap.
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Vong quay tai san va ROE
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Hiéu suat s dung tai san dugc cai thién khi
vong quay téng tai san tang lén dén 1.55, ting
kha nang tao ra doanh thu tu tai san.

S6 nhan vén chu s& hitu tang Ién dén -4.21 cho
thay ty 1é Ng/VCSH cao hon nam trudc. Can xem
xét su thay déi cau trdc tai san dé€ danh gia rui ro
tai chinh.

Phan tich hé s& Dupont can xem xét téng thé
tinh hinh tai chinh cia céng ty trong tung giai
doan dé dua ra két luan day du va chinh xac.




ty VND
9,000

8,000

7,000

6,000

5,000

4,000

3,000

2,000

1,000

ty VND
40,000
35,000
30,000
25,000
20,000
15,000
10,000
5,000

0

Powered by [ Infographic

Phai thu ngan han
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Téng Cong ty Hang khéng Viét Nam - CTCP (HSX: HVN)
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Hang ton kho
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Chi so thanh khoan
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Vén chu sé hiru
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CAN POI KE TOAN

Tai ngay
31/12/2022

LI EYY)
31/12/2023

(ty VND)
Tong tai san
Tai san ngan han
Tién va tudng duadng tién
Dau tu tai chinh ngan han
Phai thu ngan han
Hang ton kho
Tai san ngan han khac
Tai san dai han
Phai thu dai han
Tai san co dinh
Bat dong san dau tu
Tai san d& dang
Pau tu tai chinh dai han
Tai san dai han khac

Lgi thé thuang mai

Ng phai tra

Ng ngan han
Vay va ng thué ngan han
Phai trd ngudi ban ngan han
Ng dai han
Vay va ng thué dai han
Nguon von chu sé hiru
Vén ch sé hiru
Von diéu lé

Kinh phi va quy khac
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Téng Coéng ty Hang khéng Viét Nam - CTCP (HSX: HVN) FireAnt
Thay déi KET QUAKINHDOANH 519 2020 2021 2022 2023
(ty VNB)
-5.0% Doanh thu thuan 98,228 40,538 27,911 70,410 91,540
20.1% Gia von hang ban 87,260 47,975 37,930 73286 87,654
2.6% Lgi nhuan gép 10,969  -7,437 -10,018  -2,876 3,885
2.7% Doanh thu HDTC 1,140 882 1,557 980 926
23.6% Chi phi TC 2,345 1,669 1,549 4,432 4,405
19.3% Chi phi l3i vay 1,455 926 807 1,165 1,555
58.5% LN trong céng ty LKLD -34.2 -157 -203 741 88.2
-11.4% Chi phi ban hang 4,617 2,049 1,238 3,195 4,377
1.5% Chi phi QLDN 2,662 1,468 1,680 1,769 2,096
-15.5% LN thuan tir HDKD 2,450 -11,898 -13,132 -11,218  -5,978
Lgi nhuan khac 939 938 167 273 615
41.1% LN trudc thué 3,389 -10,960 -12,965 -10,945  -5,363
-3.4% Lgi nhuan sau thué 2,537 -11,178  -13,279 -11,223  -5,632
19.6% LNST cua CP cty me 2,346 -10,927 -12,907 -11,298  -5,930
4.0%
17.0% LUU CHUYEN TIEN TE
30.8% AL
7.0% Luu chuyén tién tir HDKD 8,819 -6,456 -6,759 6,894 1,004
-29.9% Luu chuyén tign tir HDDT -1,284 3,353 -1,945 1,456 667
-33.8% Luu chuyén tign tir HDTC -8,182 1,798 8,766 -7,604 -1,613
-53.3% Tien dau ky 3,603 2,957 1,654 1,714 2,490
-53.3% Luu chuyén tién thuan -647  -1,304 62.2 746 57.6
0.0% Anh hudng ty gia 1.25 0.98 -2.09 30.9 3.13
Tién cudi ky 2,957 1,654 1,714 2,490 2,551

Powered by [ Infographic



