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Gia dong clra 39,500 Khuyén nghi MUA
P/E 2010 6.3 X :

Gid muc tiéu 55,700

Khuyen nghi dau tw
Cong ty CP Pau tu ha tang ki thuat Tp. HCM - CII 12 DN hoat dong trong

Thong tin co' ban

Séan pham chinh Xay dung - Y ; ) \ . ¢ !

Vén diéu Ié (ty VND) 250 [inh vuce thu phi giao thpng, xay dgng co s& ha tang, san Xuat nudce sach,
IR - phét trién khu cong nghiép... Ngoai ra, cdng ty con tham gia vao linh vyc

V6n hoa thi tredng (ty VND) 2,966 | BPS véi mot sé dw an nhu khu chung cu 115 Nguyén Chi Thanh, cao éc

S¢ hitu nuge ngodi 26.59% | 125 Pién Bién Phu, khu dan cu TAn An Hoi... c6 thé mang lai loi nhudn

Sé hitu nha nudc 0% | dot bién trong nam 2010 khi dugc hach toan 1 phﬁn vao KQKD.

Ty 1¢ HDQT va BKS 28.33% | Udc tinh loi nhuan nim 2010 sé tiép tuc ting trudng & mirc cao khoang

38.66% do ban du 4n va dua 3 nha méy nuoc vao hoat dong. EPS du

Ngay Gié dong cira tai | Khuyén p_héng ca nam vao khoang 6,197 ddng. Vei tiém nang tang trudng cao nhu
XUAt ban ngay xuit ban | nghi hién nay, chung t6i khuyén nghi nha dau tu c6 thé xem xet “MUA VAO”
€0 phiéu CII véi gia muc tiéu la 55,700 dong.

Nhirng diém chi y

= CIl 1a DN hoat dong chuyén trong linh vuc xay lip co so ha

Co céu tong doanh thu tang, dic biét trong linh vyc cau dudng voi nhidu hop dong

BOT, BT.
s29 @ I PN = C4c c6 dong phap nhdn cua CII ¢ tiém luc von 16n, chi yéu 1a
thong Cc&c quy tai chinh 16n trong va ngoai nuédec.
= Loi nhudn nhitng nim gin ddy c6 su ting trudng dot bién, toc
) m Odu tu do tang trung binh tir 2006- 2009 I2 92.26%.
= Hau hét cac dy an BOT caa CII déu dugc dam bao ngudn thu va
uu dai lai vay.
So sanh cé phiéu véi thi truong = Loi nhuan trude thué 6 thang ddu nam cua CII dat khoang 378
0 . ty dong, bang 304% so v&i cung Ky ndm 2009, hoan thanh 74%
2 N’)‘ Hf“\\\ % ké hoach nam 2010. Pic biét trong quy III & IV, Cll c6 thé dat
20 A a dugc két qua tot khi du an khu chung cu 115 Nguyén Chi
jzz 2 Thanh duoc trién khai ban va loi nhuan tr du 4n nay s& hach
460 % toan vao cuoi nam nay.
21;302/2010 23/03/2010 23/04/2010 23/05/2010 23/06/2010 * u DI-I kién Cu(’()i ném 2010, 3 nhé méy nuéc CII Iién két gép V(,()n Ia
e e bong Tam, Kénh Pong va Tha Puc sé di vao hoat dong du

clng suat.

Doanh thu (triéu ddng) 53,923 53,487 55,898 58,692 61,627 202,590 229,704
Tiang truong (QoQ, YoY) 22.20% 20.71% 23.69% -0.79% 14.29% -11.55%  13.38%
Ty 18 loi nhuén gop/doanh thu 87.19% 87.42% 92.72% 87.64% 81.15% 92.72%  81.90%
Ty 1& loi nhuén thudn/doanh thu 117.08%  57.99% 392.56% 19.07% 41.03% 74.84%  124.91%
Loi nhuan trudce thué (triéu déng) 117,036 90,005 289,918 70,334 87,385 356,529 537,642
Loi nhu4n rong (triéu dng) 100,285 73,607 253,678 61,542 76,462 315,916 465,290
Tiang truong (QoQ, YoY) 197.11%  51.70% 286.20% -36.97% -23.76%  137.92%  47.28%
EPS (Dong) 2,004 980 3,379 820 1,018 6,312 6,197

* EPS nim 2010 dwoc tinh trén 75,081,000 CPLH tai thoi diém phat hanh bao céo.
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THONG TIN CHINH

1. Giéi thiéu cong ty
Téncongty : Congty CP Dau tu Ha ting Ki thuat Tp. HCM

Ma giao dich: CIlI San GD: HOSE

Dia chi : 50 Ton That Pam, Quan 1, Tp. HCM.
Dién thoai : 08.39141904.

Website © Www.cii.com.vn

Cong ty CP Pau Tu Ha ting Ki thuat Tp. HCM ra doi véi tu cach 1a mot t chire diu tu tai
Cong ty hién co 4 cong ty chinh hoat dong véi md hinh cdng ty dai ching nham muyc dich x4 hoi hoa linh vuc dau tu
con. co sO ha tang k¥ thuét d6 thi cua Tp. HCM. Cong ty hién c6 4 cong ty con 1a CTCP DT
Xay dung cau Binh Triéu, CTCP BT Xay dung Xa Lo Ha Noi, CTCP DT & PT Xay dung
Ninh Thuan, CTCP DT Cao 4c Di¢n Bién Phu.

2. Linh vuc hoat dong

Piu tr xdy dung co sé ha ting: C4c dy an ciia CII da s 1a cAc dy 4n BOT, hinh thic
hoan von chu yéu tir viéc thu phi giao thong — vira la hoat dong 1au dai vira 1a mét cong cu
dé thuc hién dau tu tai chinh.

Piu tw xay dung chung cwr : Trong cac nam qua ti trong doanh thu tir hoat dong dau tu
tai chinh dang ngay cang tang lén dang k&, dac biét 1a sy gop von tir cac du an khu chung
cu, vin phong cho thué: Cao 6c 152 BBP, Nguyén Chi Thanh, Citigate...

Hoat déng gép vén, lién doanh, lién két: Hién nay cong ty dang du tu, gop v6n vao cac
dyu 4n nha mdy nudc nhu: Dong Tam, Kénh Dong va Thu Dirc. Véi dau ra duge bao tiéu,
day s& 1a linh vuc mang lai 1¢i nhuin 14u dai va 6n dinh cho cong ty.

3. Mot s6 du an tiéu biéu

CAc dw dn nhwong quyén thu phi giao thong

Vén CII

Cac du an dang thu phi f . diu tu
(Trigu)

Nhuong quyén thu phi Xa 16 HN o
& Kinh Duong Virong, 12 2002 4 1,000,000 | 100%
Cau f{ach Chiéc (Thu phi tai tram 12 2014 12 1,000,000 | 100%
Xa 16 HN)

Céu Binh Triéu 2 5.25 2009 | 4.25 230,000 | 100%
QL 1A Ninh Thuan 15.5 2009 | 145 350,720 | 64%
Xa 16 HN m¢ rong 26.25 2019 | 26.25 | 2,219,360 | 97%
Cau Phu My n/a 2010 n/a 288,960 4%

. Nguon: Tong hop tir BCB CII.
Cac du an BOT déu dqu Céac du an tren duge dau tu theo hlnh thirc BOT, déu dugc dam bao ngudn thu (chu yéu la
dam bao nguon thu d€ i thy phi cdu duong) dé hoan Von cho dy 4n. Thoi gian chuyén giao du an cho thanh pho
hoan von du an, chi phi duoc xac dinh sau khi CII tra hét no vay ngan hang, 14i phét sinh, hoan vén chii s& hiru va
bao toan von chi s¢ hitu chj phi bao toan von cha sé hiru Véi ti 1€ 12 14%/nam. Vi vay, ¢ thé noi rui ro dau tu vao
voi ti 1€ 1a 14%/nam. céc du an nay 1a khong dang ké.

CAc dw dn BT, bét dong sidn va gop vén lien doanh

- Du dn tinh 10 25B- giai doan 2: Thang 95/2009, UBND Tp. HCM da ﬁngqvfr)n cho CII
thuc hién du 4n theo hinh thie BT, du kién hoan thanh vao nam 20 11 véi tong mirc von
dau tu la 612.45 ty dong, s€ dugc UBND Tp. HCM hoan tra lai. Pén nay cong trinh da
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hoan thanh dugc hon 70%.

- D dn cao éc 152 Dién Bién Phii: La dy an ¢6 hinh thirc diu tw BOT ( Xay dung-Van
hanh-Chuyén giao) bao gdm 25 ting, dién tich san xay dung 59,904 m? véi tdng vén dau
tu 1,387 ti ddng (chua tinh 14i vay trong thoi gian thi cong). Dy an s& dugc dua vao khai
thac tir 02/2011.

L - Dur dn nha may nwoc Thu Birc va Kénh Dong, Pong Tam: Cac nha may da bit dau dua
BAa nha may nudc V(');l tﬁr}g vao hoat dong tir thang 4/2010. Tong cong suat du kien cua 3 nha mdy nudc 1a 700,000
cong suat 700,000 m*/ngay m®ngay. Toan bo dau ra cia du an dd dugc Tong cdng ty Cip nude Sai Gon bao tiéu.

d& dugc bao tiéu dau ra. ; . . L. e
Pe ao ey datfa Hop dong ban si nudc cho Tong cong ty Cap nudc Sai Gon khong bi gidi han bai thoi gian

nén diu ra ciia nha may s& luon duge dam bao. Py s& 1a nhiing dy an mang lai ngudn loi
nhuén 14u dai va 6n dinh cho CIL

- Ngoai ra Cll con tham gia gop von khd nhiéu dir dn: BOT QL 1A Thap Cham, BOT ciu
Ddng Nai (CIl gop 5%), khu dan cu Tan An Hoi (CII chu DT), khu tai dinh cu Tam Tén
(Cll chu DT), Khu Dan cu Binh An, Cao é¢ Lit Gia ( Cll gop 25%), chung cu Citi Gate (
Cll gop 30%)...

4/ Chién lwge phat trién

i . CII dinh huéng phét trién thanh mét t6 chiic dau tu tai chinh 16n trong linh vuc dau tu va
Phat trién CII thanh mot to  phét trién co s& ha ting. Timg budc xay dung thanh mot doanh nghiép c6 sirc canh tranh
chirc dau tu tai chinh 16n  cao trong linh vuc du tu Xay dung cAc dy an ha ting & Ki thudt, tao mot kénh huy dong
trong linh vuc dau tw va von nhan rdi dé phat trién linh vuc ndy. Muc tiéu nay khé phi hop véi yéu cau buc thiét
phat trién co s¢ ha tang. cua Tp. HCM. Thtr truéng Bo Ké hoach va Pau tu Dang Huy Dong cho biét tir nay dén
nam 2020, Viét Nam can 100-150 ty USD dé dau tu vao co sé ha ting (giao thong, dién
lyc, cap-thoat nude, xir Iy vé sinh moi truong...) trong d6 riéng Thanh phd Ho Chi Minh
can 40-45 ty USD. Nhu vay trung binh mdi nam, riéng HCM can hon 76,000 ti dong vén

dAu tu vao co s ha tang.

Trong muyc tiéu trung va dai han ngodi cac linh vyc nhu: cau dudng giao théng, ha ting
khu cbng nghiép, san xuat nude sach, cdng ty sé hudng dén mé rong sang cc linh vuc
khac nhu: Xt 1y rac, thuy dién nhé...

Cll ¢6 thé s& mé rong sang
cac Iinh vuc khac nhu: Xt
ly réc, thiy dién nho. ..

5/ Phén tich chi phi

Chi phi chiém ty trong cao  Pjc thi hoat dong kinh doanh cta CII la dau tu o s6 ha tang, do d6 CII chi 1am chu dau tu
— chu yeu la chi phi bdo hoic gop von vao du an nén chi phi gia von hang ban kha nhé chu yéu 1a chi phi khau hao
dudng, stra chita cau tir cac dy 4n dau tu, Cll khdng chiu 4nh huéng nhiéu tir gia nguyén vat liéu. Ngugc lai, chi

duong. phi ban hang khé cao, chi phi nay chii yéu 1a cac chi phi bao dudng, sira chita cau duong...
2007 2008 2009
Khoan Myc gia Gia tri T§ trong Gia tri T§ trong Gia tri Ty
von (Trigu DT (Trigu DT (Trigu trong
dong) dong) dong) DT
Gia vén 385.0 0.22% 44,452.0 19.41% 14,750.0 7.28%
CP Bén hang 101,246.0 | 57.06% 96,698.0 42.22% | 101,532.0 | 50.12%
CP QLDN 8,134.0 4.58% 9,772.0 4.27% 16,584.0 8.19%
Cp tai chinh 52,701.0 29.70% 54,931.0 23.98% 45,101.0 22.26%
TONG CONG 170,403 91.57% 170,403 89.87% 91,866.1 86.80%

Co céu chi ph1 cua cong ty it bi tdc dong boi gia ca nguyén vat liéu ma chu yéu tur chinh
sach quan ly va ban hang cua cong ty. Tuy nhién, ngudn thu cua Cong ty chu yéu 1a tir thu
phi cau duong va cac du an du tu co sé ha tang nén bi tac dong rat 16n boi cac chinh sach
ctia Nha nuéc. Hon nita, danh muc cac dy an déu 1a diu tu dai han nén ap luc duy tri thanh
khoan tuong ddi 16n.

Dau ra cia cong ty chu yéu
bi tic dong rat 16n bai cac
chinh sach ciia Nha nude

-3- Thang 06/2010



BAO CAO PHAN TICH CTCP PAU TU HA TANG Ki THUAT HCM

[
I

'uu\

Y cHUNG KHOAN MIEN NaM

6/ Phan tich tang trudong

Trong 3 nam g?ln day, CII Trong 3 niam gan day, Cll dat toc d6 ting truong doanh thu trung binh khoang 42%/nim,
dat toc dO tang truong kha cao so véi cac DN trong nganh.

doanh thu trung binh Dvt: Triéu dong
khoang 42%/nam.
! 2008 2009 KH 2010
Co cau DT Gia tri Ty Giatri | o Gia tri Ty
(triéu) trong (triéu) ytrong (triéu) trong
;%Lrj}gphl glao 229,046 | 65% | 202,590 38% | 228,718 | 30%
Piu tr TC 122323| 35% | 329,587 62% | 533,675 70%
TONG CONG 351,369 | 100% | 532,177 100% | 762,393 | 100%

Ngudn: Téng hgp BCTC ClI

Cll la cong ty cb phan dugc thanh lap trén co so nhan chuyén nhuong quyén thu phi giao
Hoat dong thu phi giao thong 2 tuyén dudng Pién Bién Phii va Kinh Duong Vuong ndi dai, nén hoat dong thu phi
thong dong gop nguon thu  giao thong hoat dong thu phi giao thong déng gop ngudn thu kha on dinh trong co ciu tong
khd on dinh qua cac nam doanh thu cua cong ty qua cdc nam. Nam 2010, CII da ghi nhan thém tram thu phi 1 chiéu
cho CII. (tir huéng HCM di ra) tai cdu Binh Trigu 2.

Trong ndm 2009, cong ty da ky thém mot s6 dy 4n dau tu co so ha tang co tinh chién luoc,
gop phan gia ting ngudn thu nhap ciia cong ty trong twong lai: Dy 4n mé rong Xa Lo Ha
No6i, Dy an tinh 16 25B...

Bén canh hoat dong thu phi dugc xem 1a trong tam, CII d& m¢ rong céc hoat dong dau tu
khac nham khai thac thé manh vé tai chinh va tao tién dé cho su phat trién trong tuong lai
cua cong ty. Trong d6 bao gdm dau tw cac du an bat dong san, dau tu gop von c¢d phin va
dAu tu tai chinh.

Thu nhép tir hoat dong dau tu ngay cang chiém ti trong cao do cac dy an CII dau tu bat dau
mang lai hiéu qua nhu: gop vén vao 3 cdng ty san xuit nude sach, du 4n cao dc cho thué
Dién Bién Phu, chung cu Tan An Héi... Theo ké hoach kinh doanh nim 2010 cua CII,
doanh thu tir mang nay s& chiém 70% trong tong doanh thu ké hoach 762.393 ty dong.

Phén tich kha nang lgi nhuén:

2006 2007 2008 2009 2010F ‘
Ty 1€ 1gi nhuén gop bién 99.73% 99.78% 80.59% 92.72% 81.90%
Tyl¢ LN HDKD/DT 30.43% 59.51% 63.53% | 174.84% | 173.88%
Ty 1¢ 18i sau thué/DT 28.62% 54.01% 57.97% | 155.94% | 152.57%

Ty 1€ loi nhuan gop bién cua CII kha cao so v6i cdc doanh nghiép cung nghanh do dic thu
cua hoat dong kinh doanh: doanh thu thuan chu yeu tir thu phi giao thong, nén chi phi gia
von rat thap. Ti 1é nay kha 6n dinh qua cac nam.

Ti 18 13i sau thué/doanh thu Ti 1€ 1ai sau thué/doanh thu cua CIl c6 su tang truong an tuong, tang tur 26.62% nam 2006
clia CII c6 su ting truéng 1én 155.94% nam 2009 thé hién hudng di dung din ctia ban Ianh dao cong ty. Nam 2010
in tuong, ting tir 26.62% CAC ti 1¢ nay déu thip hon nam 2009 khong phai 1a do tinh hinh hoat dong kinh doanh cua
nim 2006 1én 155.94% Cll c6 chiéu hudng giam stt ma do cac két qua du phong déu duge ching tdi lay mot cach
nam 2009. than trong.
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Trong tuong lai, CII van
Xac diqh linh vuc dau tu co
s¢ ha tang 1a chu luc.

Theo ké hoach CII s& thodi
von khoi cac cong ty niém
yét, va ghi nhan doanh thu
tor viéc ban 2 khu chung
cu.

Theo chung to6i udc tinh
doanh thu tir viéc ban cac
du 4n va thodi von sé
mang Vvé cho CII gan
837.508 ty.

Theo du phéng ctia chlng
t6i CIl o thé vuot 9% ké
hoach & ra tuong dwong
voi mirc tong doanh thu
828.395 ty dong va LNST
12 465.290 ty.

BAO CAO PHAN TICH CTCP PAU TU HA TANG Ki THUAT HCM

7/ Trién vong kinh doanh

Trong tuong lai, Cll van xac dinh linh vuc dau tu co s& ha t?mg la chu luc. Bén canh cac du
an dai han BOT/BOO d4 va dang duoc trién khai, CII tién hanh mé rong dau tu thém cac
linh vuc khac nhu thuy dién, xtr 1y rac, ham dé xe... Trong linh vuc dia bc, s& tim kiém cac
du 4n xay dung cao 6c van phong cho thué, du an khu dan cu méi.

Dé chii dong ngudn von, cong ty s& da dang hoa cac hinh thirc huy dong nhim phan tan rai
ro, trong d6, uu tién 1a vay dai han ngan hang va phét hanh trai phiéu. Van dé huy dong
v6n s& 1a nhiém vu trong tim ciia cong ty trong nam.

Nam 2010, bén canh ngudn thu 6n dinh tir thu phi giao thong, hoat dong dau tu cua cong ty
s& ¢6 nhiéu thay d6i 16n. Theo ké hoach CII s& thoi vdn khoi cac cong ty niém yet va ghi
nhan doanh thu tir viéc ban 2 khu chung cu. Tuy nhién chua c6 thong tin cong b6 cu thé vi
vay khoan doanh thu tir cac hoat dong nay chu yéu 1a du tinh.

o DT 2010 dy
Piu tur tai chinh G'i.lia”*d‘-" kién Ghi cht
([91] N
(Trigu)

HCM 1,387,427 52,000 67,098 | Thoai vén
NBB 5,000 80,000 400 | Thoai vén
CTCP co khi dién Lir Gia 2,069,403 27,000 65,600 | Thoai vén
Chung cu 155 Nguyén Chi 2 Cll s¢ hitu
Tranh 18,200,000d/m 87,360 | gooc
Chung cu Citi Gate 18,500,0000/ 7 | 588,238 | S0 %0 M™

e Cll s¢ hitu
3 nha may nudc 28,812 49%
Téng cong 837,508

Theo chiing toi udc tinh doanh thu tir viéc ban cac du an va thoai vén s& mang vé cho CII
gan 837.508 ty. Trong do: Néu CII thoai von toan bo HCM, NBB, LGC tai c4c muc gia
nhu bang trén (CAc mirc gia nay da sé déu thap hon gia thi truong hién tai), CII s& thu vé
gan 133.098 ty, phan con lai 1a dong gop tir 2 du 4n chung cu véi doanh thu dy tinh khoang
675.59 ty (do thong tin vé du 4n chung cu Nguyén Chi Thanh van chua dugc cong bd nén
chiing tdi chi udc chirng theo 70% gia ban thi truong). Do d6, néu tat ca duoc hoach toan
trong nam nay, doanh thu tir HDTC cua cong ty sé& tang 1én nhiéu so v6i ké hoach 533.6 ty
cua cong ty. Tuy nhién, trén co so than trong, két qua nam 2010, chung t6i chi ghi nhin
598.691 ty (Khoang 70% so v&i tong thu nhap du tinh) thu nhap tir hoat dong dau tu.,

CIl 1a mot ¢b phiéu nhidu tiém ning véi kha nhiéu du 4n co kha ning s& duge hach toan
trong nim 2010. Vi vay theo dy phong cia chung t6i CII c6 thé vuot 9% ké hoach dé ra
trong duwong v6i mirc tong doanh thu 828.395 ty dong va LNST la 465.290 ty, ting lan
luot 56% va 47% so voi nam 2009. Tuy nhién trong truong hop lac quan, cic dy an chung
cu cua CII duge ban hét va ghi nhan doanh thu trong nim nay, CII c6 thé thu vé mot khoan
tién Ion tir hoat dong dau tur tai chinh, vi vay két qua kinh doanh cé thé vuot xa ké hoach.
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BAO CAO TAI CHINH CTCP CllI

Pon vi tinh: Triéu df‘)ng
Két qua kinh doanh 2006 2007 2008 2009 2010F

Doanh thu thuin 166,623 177,424 229,046 202,590 229,704
Gié von hang ban 457 385 44,452 14,750 41,573
Loi nhuin gop 166,166 177,039 184,594 187,840 188,130
Chi phi ban hang 91,379 101,246 96,698 101,532 111,463
Chi phi quan ly 4,235 8,134 9,772 16,584 38,068
Loi nhuén tai chinh -19,843 37,929 67,392 284,486 478,035
Loi nhuan thuin HDKD 50,710 105,587 145,515 354,210 516,635
Loi nhuan khac 3,351 1,536 785 2,319 15,686
Loi nhuan trudc thué 54,061 107,124 146,300 356,529 537,642
Thué thu nhap 6,372 11,305 13,520 40,613 72,353
Loi nhuin sau thué 47,689 95,819 132,780 315,916 465,290
EPS ( Péng) 1,590 2,395 3,784 6,312 6,197
Bing cin dbi ké toan 2006 2007 2008 2009 2010F
Téng tai sin 1,091,380 1,710,765 2,011,311 2,504,296 3,779,309
Tai san ngén han 20,569 85,384 144,221 414,253 625,215
Tién 10,841 15,721 17,810 89,867 135,673
Khoan phai thu 9,478 55,913 123,844 163,648 246,972
Hang ton kho 250 12,668 502 2,107 3,180
Diu tu dai han 482,852 1,072,263 1,152,155 1,288,035 1,943,780
Tai san ¢6 dinh 573,473 515,099 632,147 655,467 989,168
Téng no 719,190 918,005 1,147,465 1,281,281 1,954,967
No ngén han 229,264 183,971 230,450 215,274 324,871
khoan phai tra 82,715 137,979 103,838 138,958 209,702
No dai han 489,926 734,034 917,015 1,066,007 1,629,603
No khac - - - 0 0
Vén chii s¢ hiru 372,190 773,670 783,539 1,208,890 1,824,342
Vén diéu 1¢ 300,000 400,000 400,200 500,540 750,810
Loi nhuan gii lai 39,655 89,005 142,429 372,979 738,161
Nguén von 1,091,380 1,710,765 2,011,311 2,504,296 3,779,309
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Luu chuyén tién té 2006 2007 2008 2009 2010F

DoONg tién tir HDKD 197,695 178,346 141,458 108,722 480,657
Tién thu tir ban hang, cung cp dich vu

VA dloanh the khde 275,863 293,678 254,503 273813 677,553
\Ta'\ e;gﬁlvtsa cho ngudi cung cap hang hoa 1,759 -28,338 24,039 33711  -36,269
Tién chi tra 14 vay -37,990 45,624 85,409 91,286  -160,626
Tién thu khac cho hoat dong kinh doanh 20,986 56,519 70,168 96,106 111,243
Dong tién tpuén tir hoat dong diu tw -330,910 -656,314 -346,533 -336,843 -921,096
Tién chi dé mua sam, xa ng TSCDb
“ cf‘:éc?fsgfl:{ k‘flas‘ g | y dyng TSC -5,090 -24,036 -250,834 277,222 277,222
kgé'li“ chi dau t gop von vao don vi 325824 -765,660 325,383 753246 -753,246
k;é'li“ thu hoi dau tr gop von vao donvi 176,954 176,425 508,680 109,372
Dong tién thuén tir hoat déng tAi chinh 136,287 482,848 207,164 300,788 473,503
Cgfgsﬂﬁu tir phét hanh CP, nhan von g6p . 368,398 61,417 90,162 250,270
Tién vay ngén han, dai han nhan duoc 552,844 792,602 499,012 776,748 450,000
Tién chi tra no gbe vay 382,760  -638,915 237,471 AT44T2 226,767
Phét sinh tién miit trong ky 3,072 4,880 2,089 72,057 36,196
Tidn mit diu ky 7,769 10,841 15,721 17,810 89,867
Tidn mit cudi ky 10,841 15,721 17,810 89,867 135673
Phan tich ty 18 2006 2007 2008 2009 2010F
Tang truéng(%)
Doanh thu -0.28% 6.48% 29.10% “11.55% 13.38%
Loi nhuan gop 0.17% 6.54% 4.27% 1.76% 0.15%
Loi nhuan kinh doanh 95.59%  108.22% 37.82% 14342%  45.86%
Loi nhudn sau thué 67.57%  100.92% 38.57% 137.92%  47.28%
Kha nang sinh lgi (%)
Ty 1 loi nhuan gop bién 99.73%  99.78% 80.59% 92.72%  81.90%
Ty 1¢ LN HPKD/doanh thu 30.43%  59.51% 63.53% 174.84%  173.88%
Ty 1¢ 14i sau thué/doanh thu 28.62%  54.01% 57.97% 155.94%  152.57%
ROA 4.37% 5.60% 6.60% 12.61% 15.39%
ROE 12.81% 12.38% 16.95% 26.13%  27.88%
Co céu ngudn von
Ty 16 No/Vén cha so hitu 65.90%  53.66% 57.05% 51.16%  56.71%
Ty 16 No/ Téng tai san 21.01% 10.75% 11.46% 8.60% 8.78%
Ty 16 No NH/Téng ng 1.88% 4.99% 7.17% 16.54% 15.33%
Phan tich ty 1€ khac
S6 ngay ton kho 200 12,010 4 52 28
S6 ngay phai thu 21 115 197 295 392
S6 ngay phai tra 181 284 165 250 333
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KHUYEN CAOQO

Noi dung ban tin ndy do Cong ty C6 phan Chiing khoan Mién Nam (MNSC) cung cép chi mang tinh chat tham khao. Mic
di moi thong tin déu dugc thu thap tir cac nguén tin dang tin cay, nhung MNSC khong dam bao tuyét d6i d6 chinh x4c cua
thong tin va khong chiu trach nhiém di voi bat ky van dé nao lién quan dén viéc sir dung ban tin nay

Cacy klen dy béo va udc tinh chi thé hién quan diém cia nguoi viét tai thoi diém phat hanh, bao cao chi nham muyc dich
cung cap thong tin tham khao chir khong mang tinh chit mdi chao mua hay ban va nim giir bat cir ¢ phiéu nao.

B4o c4o nay la tai san ciia Cong ty C6 phan Chirng khoan Mién Nam (MNSC). Khong ai dugc phép sao chép, tai san xuat,
phat hanh ciing nhu tai phan phéi bao cao nay Vi bat cir muc dich ndo néu khong c¢6 sy ddng y cia MNSC. Xin vui 10ng ghi
ré ngudn khi trich din cac thong tin trong bao cdo nay.

LIEN HE

PHONG PHAN TICH CONG TY CO PHAN CHUNG KHOAN MIEN NAM
Dia chi: 28 — 30 — 32 Nguyén Thi Nghia, Q.1, Tp.HCM

Tel: (848) 2556518 — Fax (848) 2556519

Email: ppt-mnsc@ miennamstocks.com.vn

Website : www.mnsc.vn
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