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CTCP Vang bac da quy Phu Nhuan_Ma ¢8 phiéu: PNJ - HoSE

Biéu do gia

Théng tin ¢ phiéu vao ngay 20/07/2010

M©é hinh dw bao loi nhuén

Thir ba, ngay 20 thang 07 nam 2010

FY2007 wy|  Fr2o08 vy
Téng doanh thu (triéu ddng) 2,379,635 33% 4,178,849 76%
Loi nhuan trwéc thué (triéu dong) 130,550 282% 166,510 28%
Loi nhuan sau thué (triéu ddng) 113,031 282% 131,864 17%
Ty suét loi nhuan trudc thué 5.5% 4.0%
Ty suét lgi nhuan sau thué 4.7% 3.2%
EPS (ddng) 5,465 1% 4,395 -20%
BVPS (ddng) 30,958 161% 29,787 -4%
ROAE 11.4% 8.5%
PE (theo thi gia) 7.1 8.8
PB (theo thj gia) 1.3 1.3

FY2009 wy|  FY2010F vy
Téng doanh thu (triéu ddng) 10,205,792 144% 9,356,692 -8%
Loi nhuan trwde thué (triéu ddng) 274,113 65% 340,051 24%
Loi nhuan sau thué (triéu déng) 219,562 67% 272,041 24%
Ty suét lgi nhuan trwdc thué 2.7% 3.6%
Ty suét loi nhuan sau thué 2.2% 2.9%
EPS (ddng) 6,173 40% 5,441 -12%
BVPS (dbng) 25,062 -16% 18,532 -26%
ROAE 11.3% 11.9%
PE (theo thj gia) 6.3 - 7.4 -
PB (theo thi gia) 15 ; 2.1 -

Gia CP (ddng) 38,200
S6 lwgng niém yét hién tai 39,999,212
Sé lwgng CP dang lwu hanh 59,998,818
Gia cao nhét trong 52 tuan 91,000
Gia th&p nhét trong 52 tuan 37,800
Thay déi gia trong 3 thang -2.9%
Thay ddi gia trong 6 thang 0.5%
Thay ddi gia trong 12 thang 5.4%
Khéi lwgng giao dich (cp) 34,970
Gia tri giao dich (triéu ddng) 1,339
GT vdn hoéa t.t (triéu dong) 2,291,955
GT vén héa t.t (trieu USD) 120.12
Sé lwgng dwoc phép sé hiru 19,599,961
S6 lwgng con duwoc phép mua 8,323,988
% s& hiru nwée ngoai 28.2%
% gi¢i han s& hru nwdc ngoai 49.0%
Nguén: HSC
Chi tiéu
Don vi: triéu déng 2008 2009
Téng tai san 1,683,132 2,025,655
Ngudn vén CSH 893,599 955,741
Doanh thu 4,178,849 10,256,300
Loi nhuan trwsc thué 166,510 274,720
Loi nhuan sau thué 125,564 204,492
Chi sé 2008 2009
Kha nang thanh khoan
Hé sb thanh toan hién thoi 1.22 1.13
Hé sb thanh toan nhanh 1.12 0.53
Kha nang sinh |&i
Loi nhuan bién gop 8.38% 4.88%
Loi nhuan bién sau thué 3.00%  1.99%
ROE 13.57% 21.47%
ROA 8.10%  11.03%
Hiéu qua hoat dong
Vong quay khodn phai thu 64.79  224.06
Vong quay hang ton kho 13.37 33.13
Vong quay tdng tai san 2.70 5.53
Vong quay vén CSH 4.52 10.77
Nguén: PNJ

Chuyén vién phan tich - Nguyén Thi Thu Ha
(84 8) 3 8233299
ha.ntt@hsc.com.vn

Nguén: PNJ, HSC

CTCP Vang bac da quy Pht Nhuan (PNJ - HoSE) — Két

qua kinh doanh so’
tang dw bao cho na

b6 6 thang dau nam va diéu chinh
m 2010

«  PNJ da cong bé két qué kinh doanh 6 thang ddu ndm &n tuong, trong
dé loi nhuén tiép tuc téng trudng véi tée d6 2 con sé.

«  Dua trén dw bao doanh thu loi nhuén diéu chinh cda chung t6i, P/E dw
phéng ctia cé phiéu PNJ dat 7.1 Ian, P/B dat 2.1 lan. Néu xét theo P/B
dw phéng thi c6 phiéu PNJ khéng phai Ia ré, tuy nhién mirc P/B nay la
binh thwong trong nganh dich vu ban Ié.

+  Chung t6i khuyén nghj

mua vao PNJ duwa trén phan tich can ban voi

P/E dw phéng thap va vi thé dimng dau so véi céc céng ty trong nuéc

trong linh vurc sén xuét

«  Tuy nhién, chung t6i va

va ban Ié ni¥ trang.

n quan ngai mot chut vé chién luoc da dang héa

ma cbng ty dang thuc hién.

Xin vui Iong xem néi dung chi tiét vé xung dét loi ich va khuyén céo cudi béo céo nay
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CTCP Vang bac da quy Phu Nhuan_Ma ¢8 phiéu: PNJ - HoSE

Thir ba, ngay 20 thang 07 nam 2010

Bon vij tinh: triéu dong Q1 FY2009 Q1 FY2010 (*)
Doanh thu thuan 6,843,690 6,131,000
Gia vbn hang ban 6,575,241
LN gop 268,449
Doanh thu tai chinh 19,494
Chi phi tai chinh 22,838
Doanh thu tai chinh thuan -3,345
Chi phi quan ly & ban hang 121,559
LN ttr hoat dong KD 143,546
LN trudc thué 155,976 188,000
LN sau thué 121,466 150,400
Ty suét LN gop 4%
Ty suét LN trudc thué 2%

Ty suét LN sau thué 2%

Ké hoach cty nam 2010 | % Hoan thanh ké hoach

-10% 7,712,000 79%
21% 305,000 62%
24% 245,000 61%

PNJ da cong bé nhirng sb liéu so bd trong bao céo
két qua kinh doanh 6 thang dau ndm 2010. Doanh
thu tlr céng ty me (Codng ty vang bac da quy Phu
Nhuan) dat 5,831 ty ddng, gidam 11%. Dwa trén noi
dung trao déi ctia chung téi v&i cong ty, HSC dw
bao doanh thu tir cac cdng ty con c6 thé dat 300 ty
dodng; gidm nhe 5% so v&i cung ky nam trudc (xin
lwu y day la wée tinh cla ching toi chir khong phai
tr s6 lidu do cong ty cong bd). Tl d6, doanh thu
hop nhat dat xap xi 6,131 ty ddng, gidm 11% so voi
cung ky ndm trwéc, ddng thoi hoan thanh 79% ké
hoach lgi nhuan ca nam.

Trong 6 thang dau nam, doanh thu xuét khau cta
PNJ dat 380 ty ddng, gidam manh 89% so v&i mirc
3,500 ty déng dat dwoc trong Q1 nam ngoai. Bén
canh d6, nam nay cong ty chd yéu x4t khau ni
trang, thay vi 1a vang miéng nhw ndm ngoai. PNJ
gia céng cho mét sé thwong hiéu qudc t& nhw Mont
Blanc va Unique. Tuy nhién, ching tdi cho rang ty
suét loi nhuan gdp clia mang nay cla cong ty thap,
khoang 0.8%.

Chung t6i da loai bé doanh thu xuét khau ra khdi
doanh thu 6 thang dau nam 2009 va 2010 dé xac
dinh téc d6 tang trwdng doanh thu thuc té tir hoat
dong kinh doanh chinh ctia PNJ. Theo d6, doanh
thu ttr viéc ban ni trong trong nwéc dat 5,451 ty
ddng trong 6 thang dau nadm, tdng 79% so v&i cling
ky ndm trwéc. Chung t6i cho rdng PNJ dat dwoc
két qua nay la nh& viéc mé thém cac ctra hang ban
l& va strc tiéu thu nir trang tdng nho nén kinh té
hdi phuc. Trong 6 thang du ndm nay, PNJ da mé
thém 15 clra hang ban 1&, nang chubi cac clra hang
ban I1é 1én 119 clra hang, tang 38% so v&i cung ky
nam trwédc. Theo tinh toan clia chung téi, doanh thu
binh quan cia mdi ctra hang dat 46 ty ddng trong 6

Nguén: PNJ, (*) HSC wéc tinh

thang dau nam nay, tang 31% so v&i cung ky nam
trwoc (6 th{é\ng dau nam trwé'c doanh thu binh quan
dat 35 ty dong/ctra hang).

Loi nhuan trwdc thué tir cong ty me dat 158 ty dong,
tang 17% so v&i cung ky nam trwdc. Sau khi hop
nhét loi nhuan trwde thué tir cac cong ty con, ching
t6i dw tinh loi nhuan trwéc thué ctia ca téng cong ty
dat khoang 188 ty déng, tadng 21% so véi cung ky
n&m ngoai, hoan thanh 62% ké hoach dat ra cho ca
nam cla cong ty va dat 57% dw bao loi nhuan diéu
chinh ctia HSC (1a 329 ty ddng). Chung téi da diéu
chinh du bao loi nhuan dbi véi PNJ sau khi cong ty
hoan thanh viéc mua cb phan cta SFC.

V6&i mirc thué suét thué thu nhap doanh nghiép la
20%, loi nhuan thuan cta cong ty me dat 124 ty
dong, tdng 19% so v&i cung ky ndm truwdc. Chang
t6i cling wéc tinh loi nhuan thuan hop nhét 6 thang
dau nam 1a 150 ty ddng, tdng 22% so v&i cung ky
nam trwdc, dong thoi dat 56% so véi dy bao o
nhuan thuan cho c& nadm gan day cla chang t6i.

Déi véi trién vong loi nhuan 6 thang cudi nam ciing
nhw cd ndm 2010, ching tdi da diéu chinh tang dw
b&o vé doanh thu vi 2 ly do. DAu tién la dw bao ban
dAau cla chung t6i la 7,952 ty ddng khéng bao gém
doanh thu xuét khau vang (ca vang miéng va vang
nir trang). Th& hai la ching t6i da dw doan strc tiéu
thu vang (noi cach khac doanh thu tlr cac clra hang
vang) tang 20% so v&i cung ky nam trudc trong khi
con sb thyc té 1a 31% trong 6 thang dau n&m; cao
hon nhiéu so véi dy bao ban dau cla ching toi.

Hién tai, chung t6i dw bao doanh thu xuét khau vang
ni trang sé dat 800 ty dong trong nam nay va do-
anh thu tr cac clra hang vang tang 30%. Theo do,

Xin vui Iong xem néi dung chi tiét vé xung dét loi ich va khuyén céo cudi béo céo nay
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CTCP Vang bac da quy Pha Nhuan_Ma 6 phiéu: PNJ - HoSE Th ba, ngay 20 thang 07 nam 2010

chuing toi diéu chinh tang dw bao doanh thu ca nadm sé bi pha lodng va dat 5,441d/cp do viéc chia cb
lén 9,357 ty ddng, gidm nhe 8% so v&i nam trudc phiéu thudng véi ty 1& 1:2 trong Q2; P/E dy phéng
va tang 18% so véi dy bao ban diu ctia ching t6i. diéu chinh dat 7.1 14n, P/B dat 2.1 14n, nghia 1a &
Chung téi ciing diéu chinh dy bao loi nhuan thuan merc gia hién tai c6 phiéu PNJ twong ddi ré. Bén
hop nhét 1én 272 ty déng, tang 24% so v&i ndm canh dd, chung t6i cho rang PNJ c6 thé dat duwoc
trwéc va cao hon 6% so véi dw bao ban dau cla mUrc tang trwdng 2 con sb trong vai ndm téi. Do vay,
chung téi (1 256 ty ddng). EPS dw phéng ndm 2010 chung téi wa chuéng PNJ véi tw cach 1a cb phiéu

dau tw dai han.

Xin vui Iong xem néi dung chi tiét vé xung dét loi ich va khuyén céo cudi béo céo nay
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SO LUGCVE CONGTY

CTCP Vang bac da quy Pha Nhuan_Ma 6 phiéu: PNJ - HoSE Th ba, ngay 20 thang 07 nam 2010
B4o cao KQHDKD nam (Pon vj tinh: triéu déng) FY2008
Doanh thu thuan 2,379,635 33.03% 4,178,849 75.61% 10,256,300 145.43%
Gia vén hang ban 2,177,500 34.50% 3,828,809 75.84% 9,755,444 154.79%
Lgi nhuan gop 202,136 19.01% 350,040 73.17% 500,855 43.09%
Thu nhap thuan tir hoat ddng tai chinh 28,977 -151.53% (6,338) -121.87% (1,792) -71.72%
Chi phi ban hang va quan ly doanh nghiép 86,207 0.00% 187,437 117.43% 246,592 31.56%
Loi nhuan tir hoat dong kinh doanh 144,906 428.60% 156,265 7.84% 252,471 61.57%
Loi nhuan tir cac hoat dong khac 7,812 15.57% 10,245 31.15% 11,062 7.98%
Loi nhuan trwéc thué 130,550 282.03% 166,510 27.54% 274,720 64.99%
Loi nhuan sau thué 115,013 281.48% 131,864 14.65% 219,832 66.71%
Loi nhuan sau thué cla cb dong cong ty me 114,382 279.39% 125,564 9.78% 204,492 62.86%
Nguén: PNJ

Lich sfl’ hinh thénh Vé phét trién Co, céu doanh thu ném 2009

1988 Ctra hang Kinh doanh Vang bac Phu Nhuan . .

1992 Chinh thirc mang tén Cty Vang bac d& quy Pht Nhuan Vang ni trang )

2 L . . N A , , R cao cap Hoat ddng
2004 CoO phan hoéa thanh CTCP Vang bac Ba quy Phu Nhuan 0.5% Khio
2009 Niém yét trén Hose ’ 6.5%
Bac trang strc )

Nganh nghé kinh doanh 1%

Linh vuc hoat ddng kinh doanh chinh ctia PNJ 1a Dich vu kiém
dinh kim cwong va da quy;

San xuét va kinh doanh trang strc thanh phdm béng vang bac, da
quy.

San pham va thij trwong

San phdm chi Iwe: Co ciu doanh thu hop nhét clia nam 2009
clia cong ty nhw sau: doanh thu vang miéng chiém 68% trong do
doanh thu vang miéng xuét khau chiém 35% va doanh thu vang
miéng ban trong nwéc chiém 33%. Vang trang strc chiém 24%,
bac trang strc v&i 1%, vépg ni trang cao cap (CAO Fine) 0.5% va Nguén - Céng ty
6.5% doanh thu con lai dén tir hai cong ty con, trong dé 1 cong ty
kinh doanh va phan phéi gas va mét cong ty ché bién thdy san.
Thi trieong: Hé théng ban 1é rong khép ca nudc véi 119 clra
hang tinh dén cudi thang 6/2010. C6 thi trwdng xuét khdu 6n dinh Hoat dong Cty
la Bwc, My, Ban Mach.

Ngay GD khépg
hwédng quyen

Téng (VND) | N&m tai chinh

Chia cb tirc béng

.; o 22/4/2010 500d/cp 2009
tién mat

Vi thé trong nganh

Co cau s& hivu vao 20/7/2010 | Sé lwong cb phiéu

Tinh dén thang 6/2010, PNJ la cong ty cé quy mé Ién nhét trong

nganh. Hién tai hé thédng phan phéi ciia PNJ réng khap ca nwdc Nha nude - 0.0%
v&i 13 chi nhanh, 119 ctra hang ban 1é va hon 3,000 dai ly. PNJ Nwéc ngoai 5,519,349 13.8%
c? ké hoach‘ phat}rleﬁ hé thong clra hang ban Ié Ién con s 125 Cb dong khac 34,480,572 86.2%
ctra hang vao cudi nam nay.
Thong tin lién hé
Chién lworc phat trién Tru s& 170E Phan Bang Luu, P.3, Q. Phi Nhuan, TP.HCM
Dé dap tng nhu cau mé rong san xuét kinh doanh, tinh hinh ién thoai (84-08) 9951703
nhan sy clia PNJ da khong ngirng duoc nang 1&n vé ca lwong Fax (84-08) 9951702
1én chat; Website WWW.pnj.com.vn
Uu tién phat trién vé cong nghé, dau tv manh vé day chuyén o -pnj.com.
san xuét; Von dieu 1é N
it ’ . X X y 399,999,210,000 don
DPAau tw vao khau thiét ké, nghién clru san phadm va phat trién (31/12/2009) 9

cac san phdm mai.

Logo cbng ty

Xin vui Iong xem néi dung chi tiét vé xung dét loi ich va khuyén céo cudi béo céo nay
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CTCP Vang bac da quy Phu Nhuan_Ma ¢8 phiéu: PNJ - HoSE

SWOT

Piém manh

- V6i kinh nghiém va uy tin san xuét kinh doanh trong nganh
kim hoan 20 nam nay, thwong hiéu PNJ dwoc nhiéu nguoi tiéu
dung biét dén va danh gia 1a thwong hiéu manh cta Viét Nam.
Hé thdng ban 1& rong khap ca nwdc véi 15 chi nhanh va 86 clra
hang, PNJ duworc tap chi Retail Asia binh chon trong Top 500
Nha ban & hang dau Chau A — Thai Binh Dwong trong 4 ndm
lién tuc tr ndm 2004 dén nam 2009.

Co héi

- N&n kinh té thoat ra khai khiing hodng sé tac dong tbt dén ty
suét loi nhuan ctia PNJ do d6 nhu ciu tiéu diing niv trang sé
téng tré lai d&c biét 1a dong san pham ni trang cao cap.

Thir ba, ngay 20 thang 07 nam 2010

Piém yéu

- Nguyén vat liéu trong hoat déng kinh doanh chinh ctia Céng
ty la vang, bac, da quy. Trong thdi gian vira qua, gia vang bién
dong béat thuwdng lam gia tang chi phi san xuét va gidm nhu cau
vang tir cac khach hang;

- PNJ da mé rong thém hoat ddng sang nhiéu nganh nghé khac
nhau théng qua hoat ddng dau tw tai chinh dai han. Chién lwoc
da dang hoa ctia PNJ tdn nhiéu cong strc va vbn dau tw trong
khi lgi nhuan lai khong dem lai twong &ng.

Thach thire

- Téc dd téng trwdng cla Viét Nam ndm nay dw kién sé& chung
lai chi & murc 4-5%/n&m. V&i su sut giam tbc dé tang trudng
nay thi kha nang tiéu thu san pham ctia PNJ sé bj anh hwéng
tiéu cwc vi dd trang strc khdng phai la nhu cau thiét yéu trong
hoan canh nguoi dan that chat chi tiéu.

Tén & Chirc vu

Cao Thi Ngoc Dung - Chu tich HBQT
Nguyén Vi Phan - Pho chi tich HDQT
Nguyén Thj Cuc - Uy vién HDQT
Nguyén Thj Ngo - Uy viéen HDQT
bang Phuéc Dwra - UY vien HBQT

Hoi dong quan tri Cw

Cw
Cw
Ban Kiém soat Trwong Nguyén Thién Kim - Trwéng BKS
V& Nhw T4 - Thanh vién BKS

Tran V&n Dan - Thanh vién BKS

Cao Thi Ngoc Dung - Téng GD

Nguyén Vi Phan - Phé TGD

Nguyén Thj Cuc - Phé TGD

Nguy&n Tuén Quynh - Phé TGD

Lé H&u Hanh - Pho TGDB

Clr
Cl

Ban Giam déc Cwr

Trinh d6 chuyén moén

nhan kinh té

Thac si Quan trj kinh doanh

Thac si Quan tri kinh doanh

nhan tai chinh - ngan hang

nhan

Thac si tai chinh, Lwu thong tién té & tin dung. Clr nhan Tai chinh-NH

nhan kinh té - tai chinh
nhan ké toan - tai chinh

nhan kinh té

Thac si Quan tri kinh doanh
Thac si Quan tri kinh doanh
Ky sw Hoa

Tién sT quan tri kinh doanh

Nguén - PNJ

Xin vui Iong xem néi dung chi tiét vé xung dét loi ich va khuyén céo cudi béo céo nay
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CHi SO TAI CHINH

CTCP Vang bac da quy Pha Nhuan_Ma 6 phiéu: PNJ - HoSE Th ba, ngay 20 thang 07 nam 2010

Don vj: triéu déng

Bang can doi ké toan nam FY2007 FY2008 FY2009 [l Cac chi tiéu lién quan dén dinh gia 20/07/2010
Tai san ngan han 901,137 786,287 982,018  S6 lwong cd phiéu dang lwu hanh 39,999,921
Tién & cac khoan dwong tién 180,477 617,517 274,966  Thjgia 38,200
Dau tw ngén han 16,862 23,032 29,475  Vén héa thj trwong (triéu dong) 1,527,997
Cac khoan phai thu 186,222 55,318 138,191 2007 2008 2009

Hang tén kho 504,271 68,297 520,650  Sé lwong cb phiéu

N 30,000,000 30,000,000 39,999,921
dang lvu hanh

Tai san ngén han khac 13,306 22,122 18,736 7
S a aas SO lwgng CP dang lwu
Tai san dai han 514706 896845 1043637 e o 20,000,000 30,000,000 39,202,724
Cac khoan phai thu dai han - - - EPS (d?)ng) 5,719 4,185 5216
Tai san co dinh 51,322 311,766 362,828 P/E 6.68 9.13 732
Batdong|san delis - - " EV/EBITDA 9.17 8.74 7.77
DAu tw dai han 329,655 426,682 520428 Byps (dbng) 30,949 23102 18,636
Tai san dai han khac 131,014 156,768 160,381 pg 193 165 205
Loi the thwong mai 2,714 1,629 " Doanh thu/ 1 cp (dbng) 118,982 139,295 261,622
Tong tai san 1,415,842 1,683,132 2,025,655 Gia/doanh thu 0.32 0.27 0.15
No phai tra 449014 718,813 987416 ppg (adng) i i 3,000
No ngan han 380,825 642,102 869,678 ¢4 14e/Gia 0.00% 0.00% 7.85%
No dai han 68,188 76,711 17,737 |63 tho/LN sau thué 0% i .
Vén cha sé hil 1 1.4
on cht sohtu 936,865 913950 991,438  FUREENNRIT 2007 2008 2009
Vén chii sé hil 28,747 741
on ehtt serhty 928, 893,599 985, Vong quay cac khoan phai thu 4567 6479  224.06
Ngudn vén kha g 11 1 \
guon von khac & Quy 8,119 9,960 <2028 W o o e D (o 5.26 13.37 33.13
Loi ich cia ¢ dong thiéu sé 2 7 46,801
oriencia ¢0 dong thieu so 9,963 50,760 6:801 \/ong quay cac khoan phai tra 36.22 37.84 75.92
Tong nguon von 1,415,842 1,683,132 2,025,655 Véng quay tdng tai san 2 41 270 553
Bao cao lwu chuyén tién té FY2007 FY2008 FY2009 _— -
e Kha nang thanh khoan 2007 2008 2009
Lwu chuyén tien tv HDKD (185,395) 247,848 45,534 . L
s . Hé s6 thanh toan hién hanh 2.37 1.22 1.13
Lwu chuyén tién ttr HD dau tw (311,626)  (287,778) (102,483) ]
o Hé s6 thanh toan nhanh 1.04 1.12 0.53
Lwu chuy&n tién t HDTC 653,888 384,900 121606 . L
o R Hé s6 thanh toan bang tién 0.52 1.00 0.35
Lwu chuyén tién thuan trong ky 156,867 344,970 64,658
. N Kha ning sinh 16 (% 2007 2008 2009
Tién va twong duong tidn dau ky 23601 180,477 530,621 a nang sinh 101 (%)
- L —— Loi nhuan bién gop 8.49% 8.38% 4.88%
Anh hwéng cua thay doi ty gia 9 5175 36.328 -
hbi doai quy déi ngoai té 0 2 Loi nhuan bién trwdc thué 5.49% 3.98% 2.68%
Tién va twong dwong tién cubi ky 180,477 530,621 631,607 Loinhuan bién sau thué 4.81% 3.00% 1.99%
T —— ROA 11.57% 8.10% 11.03%
Téc do téng trudng doanh thu 33.03% 75.61% 145.43% ROE 21.66% 13.57%  21.47%
Téc do tang trwdng LN truéc thué 282.03% 27.54%  64.99% |EUEURIE NIl 2007 2008 2009
Téc d6 tang trwdng loi nhuan sau thué  281.48% 14.65% 66.71% Loinhuan bién sau thué 4.81% 3.00% 1.99%
Ké hoach kinh doanh nim 2010 Vc‘)ng quay t6ng tai san 2.41 2.70 5158
Téing truéng so voi nam 2009 (%) -24% ROE ZlEsin]  BeTie] AT
Loi nhuan sau thué (triéu ddng) LNl Co cau von 2007 2008 2009
Tang truéng so véi ndam 2009 (%) 11%  No/V6n chli sé hiu 0.48 0.79 1.00
No/Téng tai san 0.32 0.43 0.49

Nguén - PNJ, HSC
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CTCP Vang bac da quy Phu Nhuan_Ma ¢8 phiéu: PNJ - HoSE

Thir ba, ngay 20 thang 07 nam 2010

ROA - ROE (%) Doanh thu - Loi nhuén (triéu déng)

0, - - 0/ -
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12.00% - T
A L 20.00% 10,000,000

0, -
10.00% 8,000,000
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8.00% A
6,000,000 -

6.00% 4,178,849

- 10.00%
4,000,000 -

|1,788,790

4.00% 2,379,635

- 5.00% 2,000,000

2.00%

0.00% 0.00% 0

2006

2007 2008 2009

2007

2008 2009

mmm ROA =i—ROE

= Doanhthu = | ginhuangép Loinhuanrong

Nguén - PNJ, HSC

Nguén - PNJ, HSC

Don vj tinh: Triéu dong

Q3/2008 Q4/2008 Q1/2009 Q2/2009 Q3/2009 Q4/2009 Q1/2010

Bang can doi ké toan quy

Tai san ngén han 829,995 786,260 1,007,191 946,388 877,412 1,150,681 1,125,309
Tién & cac khoan duong tién 46,951 78,946 736,806 335,339 312,628 358,736 277,734
Dau tu ngén han 15,536 24,131 26,277 - - - 29,475
Cac khoan phai thu 87,666 56,223 136,335 140,477 69,235 137,981 178,433
Hang tén kho 656,528 606,566 83,042 437,807 464,993 634,593 614,269
Tai san ngan han khac 23,313 20,394 24,731 32,766 30,556 19,371 25,398

Tai san dai han 846,762 894,219 899,209 956,156 997,617 1,041,586 1,063,712
Cac khoan phai thu dai han - - - - - - 148
Tai san c¢b dinh 287,873 304,015 309,845 312,926 310,611 362,130 365,080
B4t dong san dau tw = = = = = = -
PAu tw dai han 394,687 426,682 439,760 490,726 537,079 522,229 520,746
Tai san dai han khac 162,301 161,893 148,247 151,419 149,112 157,227 177,738
Loi thé thwong mai 1,900 1,629 1,357 1,086 814 - -

Téng tai san 1,676,756 1,680,479 1,906,400 1,902,544 1,875,029 2,192,266 2,189,022

No phai tra 687,638 715,907 874,405 842,670 819,707 1,127,341 1,098,554
No ngén han 604,178 638,699 799,322 768,216 731,816 1,009,918 980,503
No dai han 83,460 77,208 75,083 74,454 87,890 117,424 118,051

Vén cha sé& hiru 937,401 913,934 979,029 1,006,810 1,000,100 1,011,213 1,043,873
Vén chi s& hivu 935,418 894,413 966,493 996,384 991,195 1,002,479 1,017,330
Ngudn vén khac & Quy 1,983 19,521 12,536 10,426 8,905 8,734 26,542

Lei ich cia c6 déng thiéu sé 51,717 50,639 52,966 53,064 55,222 53,712 46,595

Téng nguén vén 1,676,756 1,680,479 1,906,400 1,902,544 1,875,029 2,192,266 2,189,022

Q3/2008 Q4/2008 Q1/2010

Bao cao KQ hoat dong kinh doanh quy

Doanh thu thuan 1,140,936 835,657 4,699,453 2,144,237 1,301,126 2,060,976 1,942,402
Gia vén hang ban 1,062,426 729,710 4,525,169 2,050,071 1,195,386 1,940,731 1,792,289
Lgi nhuan gop 78,511 105,947 174,284 94,166 105,740 120,244 150,113
Thu nhap thuan tir hoat déng tai chinh 23,734 (3,524) (16,781) 13,436 (5,350) 9,609 (3,275)
Chi phi ban hang va quan ly doanh nghiép 53,715 55,190 60,799 60,760 52,438 68,388 68,744
Loi nhuan tlr hoat ddng kinh doanh 48,529 47,232 96,704 46,842 47,953 61,466 78,094
Loi nhuan tir cac hoat dong khac 3,042 2,907 3,530 3,060 1,791 2,846 2,503
Loi nhuan trwéc thué 51,571 50,139 100,234 55,742 52,832 65,305 82,341
Loi nhuan sau thué 39,981 43,951 75,991 45475 42,925 55,171 62,072
LN sau thué ctia c6 déng cong ty me 37,478 41,757 73,390 43,324 39,976 49,062 61,878

Xin vui Iong xem néi dung chi tiét vé xung dét loi ich va khuyén céo cudi béo céo nay

www.hsc.com.vn Trang 7



Khuyén cao

Bao cao nay duwoc viét va phat hanh béi HSC hodc mét trong cac chi nhanh dé phan phdi tai Viét Nam va nwéc ngoai. Cac thong tin
trong bao cao duwoc HSC xem la dang tin cay va dwa trén cac ngudn théng tin da cong b ra céng ching dwoc xem 1a dang tin cay. Tuy
nhién, ngoai nhitng théng tin v& chinh Céng ty, HSC khéng chiu trach nhiém vé dé chinh xac ctia nhitrng théng tin trong bao cao nay.
Céc y kién, dy bdo va wéc tinh chi thé hién quan diém cla ngudi viét tai thoi diém phat hanh, khong dwoc xem 1& quan diém ctia HSC
va c6 thé thay dbi ma khong can théng bao. HSC khong cé nghia vu phai cap nhat, stra dbi bao cao nay dwédi moi hinh thire ciing nhw
thong bao vai ngudi doc trong trwdng hop cac quan diém, dw bao va wéc tinh trong bao cao nay thay déi hoic tré nén khang chinh xac.
Théng tin trong bao cao nay dwoc thu thap tir nhiéu ngudn khac nhau va ching téi khéng dam bao vé sw hoan chinh cling nhw dé chinh
xac cla thong tin.

Gia ca va cac cong cu tai chinh co thé thay doi ma khong bao trvdrc. HSC c6 thé st dung cac nghién ctru trong bao céo nay cho hoat
ddng mua ban chirng khoan tw doanh hodc mua ban chirng khoan cho cac quy ma HSC dang quan ly. HSC c6 thé giao dich cho chinh
cong ty theo nhitng goi y vé& giao dich ngén han clia cac chuyén gia phan tich trong bao céo nay va ciing cé thé tham gia vao cac giao
dich chirng khoan trai nguwoc véi y kién tw van va quan diém thé hién trong bao cdo nay.

Céc thong tin ciing nhuw y kién trong bao cao khéng mang tinh chat moi chao mua hay ban bat cir chirng khoan, quyén chon, hop déng
twong lai hay cong cu phai sinh ndo. Can bd ctia HSC cé thé co cac lgi ich tai chinh ddi véi cac chirng khodan va cac cong cu tai chinh co
lién quan dwoc dé cap trong bao céo. Bao cdo nghién clru nay dwoc viét véi muc tiéu cung cp nhivng thong tin khai quat. Bao céo nay
khéng nhdm t&i nhivng muc tiéu dau tw cu thé, tinh trang tai chinh cu thé hay nhu ciu cu thé ctia bat ky ngwdi nao nhan duoc hodc doc
bao cao nay. Nha dau tw phai lwu y ring gia chirng khoan ludn bién dong, cé thé 1én hodc xudng. Nhirng dién bién trong qua khir, néu
c6, khéong ham y cho nhirng két qua twong lai.

Cac cong cu tai chinh dwoc dé& cap trong bao cdo cé thé sé khong phi hop véi tht ca nha dau tw. Nha ddu tw phai cé quyét dinh cla riéng
minh bang cach tham khao cac nha tw van tai chinh doc 1ap néu can thiét va dwa trén tinh hinh tai chinh va muc tiéu dau tw cu thé cda
minh. Khéng ai dwoc phép sao chép, tai san xuét, phat hanh ciing nhw tai phan phdi bao céo vi bat ky muc dich nao néu khéng cé van
ban chap thuan ctia HSC. Xin vui long ghi rd ngudn khi trich d&n cac théng tin trong bao céo nay.

NSC

CONG TY CO PHAN CHUNG KHOAN TP. HO CHI MINH

HO CHI MINH CITY SECURITIES CORPORATION
TRU SO CHINH CHI NHANH HA NOI
Tang 1, 2 & 3, Toa nha Capital Place 6 Lé Thanh Téng
6 Thai Van Lung, Quan 1, TPCHM Quan Hoan Kiém, Ha Noi
T:(+84 8) 3 823 3299 T:(+84 4) 3933 4693
F : (+84 8) 3 823 3301 F:(+84 4) 3933 4822

E: infor@hsc.com.vn  W: www.hsc.com.vn
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