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CTCP Nhua Binh Minh_Ma cd phi€u: BMP - HoSE

Bao cao cap nhat

Th&r nam, ngay 29 thang 07 nam 2010

M©é hinh dw bao loi nhuén

2007 vy 2008 2%
Téng doanh thu (triéu déng) 680,000 35.1% 820,964 20.7%
_ Loinhuan truec thué (trieu dong) 111,272 12.6% 114,133 2.6%
Loi nhuan sau thué (triéu ddng) 96,010 13.0% 95,923 -0.1%
e Ty suét lgi nhuan truwéc thué 16.4% 13.9%
Ty suét loi nhuan sau thué 14.1% 11.7%
I I I = EPS (ddng) 6,838 -1.8% 6,237 -8.8%
—— BVPS (déng) 28,287 -6.5% 29,215 3.3%
Thoéng tin c6 phiéu vao ngay 29/07/2010 — g P
Gia CP (ddng) 51,500 o e o
S6 lwong niém yét hién tai 34769191 | C (theo thf gf"f') 7.5x 8.3x
S6 lvong CP dang lwu hanh 34769191 0 (theothi gid) 1.8x 1.8x
Gia cao nhét trong 52 tuan 150,000 2009 vy 2010F vy
Gia thap nhét trong 52 tuan 50,000 Téng doanh thu (triéu déng) 1,143,154 39.2% 1,443,028 26.2%
Thay ddi gia trong 3 thang -10.4% Loinhuan truwdc thué (triéu ddng) 285,164 149.9% 253,780 -11.0%
Thay déi gia trong 6 thang -14.9% Loinhuan sau thué (triéu ddng) 249,919 160.5% 222,058 -11.1%
Thay déi gia trong 12 thang 28.8% Ty suétlgi nhuan trwéc thué 24.9% 17.6%
Khéi lvong giao dich (cp) 38,150 Ty suét lgi nhuan sau thué 21.9% 15.4%
Gia tri giao dich (triéu ddng) 1,964,560 EPS (dong) 14,613 134.3% 6,740 -563.9%
GT von hda t.t (triéu dong) 1,790,613 BVPS (ddng) 37,408 28.0% 24,435 -34.7%
GT vén hoa t.t (triéu USD) 93.90 ROAE 42.9% 29.1%
S lwong dwoc phép s& hivu 36,995,000 PE (theo thi gia) 3.5x 7.6x
Sé lwgng con dwoc phép mua 17,565,518  PB (theo thi gia) 1.4x 2.1x
% s& hiru nwée ngoai 25.7% Ngudn: BMP, HSC: (F): HSC duw bao
% gi¢i han s& hru nwdc ngoai 49.0%
Nguén: HSC CTCP Nhwa Binh Minh (BMP - HoSE) - Ghi nhan sau chuyen
hi tié . o ~ - A o X -
e di tham céng ty — KQKD 6 thang dau nam tot hon dy tinh.
Bon vij: triéu dong 2008 2009 D h thu ta t > t;t h tv ;t loi nhua . >
T E 566011 82250 Doanh thu tang trwdng tot nhwng ty suat Igi nhuén giam.
Ngudn vén CSH 488,356 677,423 L o . ) .
Doanh thu 820964 1143154 ° Kf)t qua Kkinh doa‘nhzfz/ tha;ng dau nam cuia BMP tczt h?'n aw Stgh datﬁ 53{; me
Loi nhuan treéc thué 114,133 285,164 Z?‘;"Zjoa”’;?th‘f Va2g p 0" ke fg’,\%” loi ”h”ﬁ” C;l? ﬁa ”77”3 HS d;” ‘Zﬁo ket qua
Loi nhuan sau thud 95023 249919 inh doanh ndm cua sé cao hon ké hoach do céng ty dé ra.

— «  Chlng t6i cho rang trong ndm nay BMP cé thé dat doanh thu 1.443 ty déng
Ch's° . it AL (tdng 26,2% so véi ndm trude) va loi nhuén 222 ty dong (giam nhe 11% so véi
AGCIGEL DL WU G nam qua). Véi du béo nay, chting toi wéc tinh ESP sau pha loang sé Ia 6.740
H? S0 thanh tof‘” hién thoi 4.45 3.77 doéng (giam 54% so véi nam 2009). Vi mire EPS nay, ¢ phiéu cdng ty dang
Heé s0 thanh toan nhanh 1.59 1.69 giao dich & murc P/E dw phéng 7,6 Ian va P/B dw phong 2.1 lan.

Kha nang sinh |&i

Loinhuén biéngop 22.8%  294% .«  Méc du xét trong ngén han nhitng con sé nay nhin chua méy hap dan, ching
Loi nhuan bién sau thué M7%  21.9% t6i van thich BMP néu dau tw dai han vi c6 phiéu dang c6 mirc dinh gia rat hop
ROE 19.6%  36.9% ly, cbng ty co tiém nang téng trudng tot, dan dau vé vj thé thj trwong, ban lanh
ROA 16.9% 30.3% dao tan tdm va tap trung vao hoat dong kinh doanh chinh. M6 hinh dw bao cta
Hiéu qua hoat déng chung téi cho thay cbng ty c6 thé dat dwoc murc tang trudng gbp binh quén cda
Vong quay khoan phai thu 9.09 8.49 doanh thu la 20% va cada lgi nhuén la 11%.

Vong quay hang ton kho 4.35 4.24

Vong quay tong tai san 1.45 139 « O gbc dola mét cong ty vat liéu xay dung, theo ching t6i BMP dang thé hién
Vong quay vén CSH 1.68 1.69 mét xu hwdng tang tri'dng cao hon téc do binh quén chung cua nganh ma

doéng luc hé tro sé la tiém néng tang truéng cua Binh Minh mién Béc va s mé
réng quy mé san xuét cua Binh Minh mién Nam. Tuy vay, ching t6i mudn nhin

théy sw én dinh hon nita cua ty suét loi nhuéan vén hién gic van thay déi nhiéu

qua cac nam.

Nguén: Céng ty

Chuyén vién phan tich - Nguy&n Thao Quynh
(84 8) 3 8233299
quynh.nt@hsc.com.vn
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CTCP Nhua Binh Minh_Ma cd phi€u: BMP - HoSE

Th&r nam, ngay 29 thang 07 nam 2010

Bon vij tinh: triéu dong 6 thang dau | 6 thang dau

nam 2009 nam 2010
Doanh thu thuan 491,865 647,873
Gia vbn hang ban 314,153 473,159
Loi nhuan gop 177,712 174,713
Thu nhap tai chinh 1,073 3,883
Chi phi tai chinh 2,812 2,767
Chi phi quan Iy va ban hang 27,165 36,657
Loi nhuén t& hoat ddng kinh doanh 148,809 139,172
Lei nhuan trwéc thué 149,156 139,783
Loi nhuan sau thué 129,742 123,008
Ty suét lgi nhuan gop 36.1% 27.0%
Ty suét loi nhuan trwéc thué 30.3% 21.6%
Ty suét loi nhuan sau thué 26.4% 19.0%

Ké hoach cong [ % Hoan thanh FY2010

ty nam 2010 ké hoach | (HSC dw bao)

31.7% 1,234,000 52.5% 1,443,028
50.6% 1,109,200
-1.7% 333,828
261.8% 4,688
-1.6% 7,151
34.9% 79,367
-6.5% 251,998
-6.3% 253,780
-5.2% 170,000 72.4% 222,058
-25.4% 23.1%
-28.9% 17.6%
-28.0% 15.4%

Nguén: BMP, HSC wdéc tinh

BMP la mot cong ty khodng thich dén tiép cac doan khach
viéng tham riéng 1& ma thwéng chi td chirc cac budi gép
g& nha dau tw tap trung khodng 2 1&n mét nam. M&i
day cong ty da td chirc mot budi hop mét nhw thé nham
cong bd thong tin vé tinh hinh hoat ddng sau thang dau
nam cuia cong ty. Sau day Ia mét sb ghi nhan ctia ching
t6i tir budi lan viéc nay;

« Trong 6 thang dau nam 2010, BMP da san xuét
20.300 t&n san pham, tadng 19,4% so v&i cung ky
nam ngoai, doanh thu dat 648 ty ddng, tding manh
31,7%. Doanh thu tang trwéng manh chd yéu dwa
vao hai yéu td: 1) san lwong tdng do coéng ty mé&
rong hé théng phan phdi va 2) coéng ty tdng gia ban
thém 8% trong thoi gian qua. Tuy nhién, lgi nhuan
thuan gidm 5,2% so v&i cung ky nam trwdc, dat 123
ty ddng, ty suat loi nhuan thuan dat 19%.

+  Tuy doanh thu tdng nhwng do chi phi dau vao (chi
yéu la gid nhwa PVC va HDPE) tang cao nén loi
nhuan gop gidm da 1,7%, dat 175 ty déng. Theo
BMP cho biét, trong ntra ddu ndm 2010, chi phi dau
vao cla cong ty da tang vot 40% so v&i cung ky
nam ngoai va ré rang mirc tang gia kha khiém tén
da khong da bu dap dwoc mire tang clia chi phi dau
vao. Didu nay han nhién dan dén viéc ty suat loi
nhuan gop giam 25,4% so v&i cung ky, chi con 27%
thay vi 36,1% vao nlra dau nam 2009.

«  Trong 6 thang ddu ndm, BMP da mé thém 60 dai
ly phan phéi méi chi yéu tap trung & mién Béc,
nang téng sb dai ly trong hé théng Ién dén gan 500
trén ca nwédc va didu nay phan nao da gidp thi phan
ctia BMP tang thém 15%. Hién gi& BMP da chiém
linh dwgc 50% thi phan mién Nam va gan 30% thi
phan ca nwéc. (BMP khong cong bd thi phan cla
cong ty & mién Bac nhung dwa trén sé liéu co dwoc

chuing téi wéc dodn thi phan phia Bac ctia BMP hién
vao khoédng 8%). BMP dang tap trung phat trién hé
thdng phan phéi & khu vuwc phia Bac nham dat muc
tieu mé thém 70 dai ly & vung nay trong nam nay.
Chung t6i cho rang day la mét diém méau chét trong
viéc mé rong thi phan & khu vuc phia Bac ciia BMP
va hd tro cho tang trwdng doanh thu ctia toan cong
ty.

D7 nhién viéc mé& rong hé thdng phan phéi khong
ré ty ndo. Bang chirng la chi phi ban hang da ting
lén dén 3% trén doanh thu trong 6 thang qua so véi
con s6 2,5% trong nira dau n&m 2009. Tuy vay, nhd
vao cac chinh sach tiét giam chi phi ndi bd, chi phi
quan ly ctia cong ty da gidm xuéng con 2,5% trén
doanh thu so v&i mirc 3% clia cung ky ndm ngoai.
Diéu nay da phan nao bu dap cho viéc gia ting chi
phi ban hang.

Vi BMP tap trung vao linh virc kinh doanh chinh nén
loi nhuan tir hoat déng tai chinh chi déng goép 0.8%
vao téng loi nhuan trwéc thué. Trong khi 3,9 ty ddng
lgi nhuén tai chinh (tang 261,8% so v&i cung ky)
chu yéu 13 cac khoan lgi thu dworc tir tién glri ngan
hang, khoan 2,7 ty ddng chi phi tai chinh (giam 1,6%
so v&i cuing ky) phan 16n 1a do chiét khAu thanh toan
cho céc dai ly. Nhw vay la viéc gia vén va chi phi
ban hang tang da gay ap lwc 1&n loi nhuan khién ty
suét loi nhuan rong gidm manh xuéng con 19% so
v&i mirc 26,4% cla cung ky nira dau nam 2009.

Mot tin tét lanh nhan dwoc la Coéng ty Nhwa Binh
Minh mién Béc da dat dwoc mic lgi nhuan 6,5 ty
ddng trong 6 thang dau nam 2010, hoan thanh 81%
ké hoach Igi nhuan clia cd ndm. Binh Minh mién
Béc da hoat dong tir nam 2008 va chiu khoan 16 Ity
ké hai nam lién 13 6 ty ddng. Vay 1a gid day, cong

Xin vui Iong xem néi dung chi tiét vé xung dét loi ich va khuyén céo cudi béo céo nay
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Th&r nam, ngay 29 thang 07 nam 2010

CTCP Nhua Binh Minh_Ma cd phiéu: BMP - HoSE

ty ndy da hoan dwoc 16 10y ké va bat diu déng gop
dwoc 10% vao lgi nhuan cta toan bo BMP.

Nhw da dé cap & nhirng bao cao trwéc, BMP dang
lén ké hoach mua thém 10-15ha dat dé xay nha
may méi & mién Nam. Lanh dao cong ty cho biét ho
dang quan tam dén mot khu dat & Khu cong nghiép
Long An gan TP.HCM va ho dv kién viéc mua dat
xay nha may mdi nay co6 thé can thém 300 ty vén
dau tw. Dé tai tro cho hoat ddng nay, cong ty sé& xem
xét cd hai cach thirc phat hanh thém cd phiéu hodc
vay ngan hang. Chung téi cling lvu y thém ring ty
l& don bay tai chinh ctia BMP rat thap véi ty s6 no
trén vén hién chi 2%. Tuy nhién, chua c6 quyét dinh
cu thé nao vé van dé nay.

Trong nam 2010, BMP dat muc tiéu doanh thu va
loi nhuan kha khiém tén, 1an lwot 1a 1.234 ty ddng
(tang 8% so vé&i cung ky) va 170 ty déng (gidm 32%
so v&i cung ky). BMP cho rang téc do tang trwdng
clia nganh xay dwng dang gidm da va gia nguyén
vat liéu tdng cao sé& anh hwdng tiéu cwc dén ty suét
sinh lgi. Cho dén gid thi ho d& dang phan nao. Tuy
vay, trong ntra dau nam 2010, BMP da dat dwoc
53% ké hoach doanh thu va hoan thanh 72% muc
tiéu lgi nhuan.

Vi thé, HSC dw bao két qua kinh doanh nam 2010
cla BMP sé cao hon ké hoach dé ra vé&i doanh thu
dat 1.443 ty doéng (tang 26,2% so vé&i cung ky) va
loi nhuan dat 222 ty ddng (gidm 11.1% so v&i cuing
ky). Chung t6i cling w&c tinh nam nay EPS sé bii
pha lodng va dat 6.740 ddng, tédng 53,9% so Voi
ciing ky (chung t6i chi diéu chinh EPS pha lodng
theo mirc thuwdng cd phiéu hdi cudi thang 12/2009).
V6&i mirc EPS nay, ¢ phiéu BMP dang dwoc giao
dich ‘c’y mtrc P/E dw phéng 7.6 1an va P/B dw phdng
2.1 lan.

Mac du trién vong ngén han ctia BMP c6 vé chua
hap dan may, chung téi van thich BMP néu dau tw
dai han vi cb phiéu dang cé mtc dinh gia rat hop
ly, cong ty cé tiém nang téng trwdng tét, dan dau
vé vj thé thj trwong, ban lanh dao tan tam va tap
trung vao hoat dong kinh doanh chinh. Chung t6i ky
vong vao tiém nang tang trwéng kha quan ctia BMP
trong dai han. M6 hinh dy bao clia chung t6i cho
thay cong ty cé thé dat dwoc mirc tdng trwdng gop
binh quan cla doanh thu la 20% va cla lgi nhuan
la 11%. O go6c dod la mét cong ty vat liéu xay dung,
theo chung téi BMP dang thé hién mét xu hwéng
tang trwdng cao hon tdc do binh quan chung cta
nganh ma déng lwc hd tro sé 1a tiém nang téng
trwdng cta Binh Minh mién Bic va sw mé rong quy
mo san xuat cGa Binh Minh mién Nam. Tuy vay,
chung t6i mudn nhin thy sw 6n dinh hon niva cla
ty suét loi nhuan vén hién gid van thay déi nhiéu
qua cac nam.
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SO LUGCVE CONGTY

CTCP Nhua Binh Minh_Ma cd phiéu: BMP - HoSE

B4o cao KQHDKD nam (Pon vj tinh: triéu déng)

Th&r nam, ngay 29 thang 07 nam 2010

Doanh thu thuan 680,000 35.1% 820,964 20.7% 1,143,154 39.2%
Gia vén hang ban 538,023 43.6% 633,927 17.8% 806,603 27.2%
Loi nhuan goép 141,977 10.3% 187,037 31.7% 336,550 79.9%
Thu nhap thuan tir hoat dong tai chinh 7,611 1141.2% (22,141) -390.9% 826 -103.7%
Chi phi ban hang va quan ly doanh nghiép 129,944 318.5% 139,420 7.3% 312,104 123.9%
Loi nhuan tir hoat dong kinh doanh 110,416 12.3% 111,895 1.3% 283,657 153.5%
Loi nhuan tlr cac hoat dong khac 856 84.2% 2,238 161.6% 1,508 -32.6%
Loi nhuan trwéc thué 111,272 12.6% 114,133 2.6% 35,446 -68.9%
Loi nhuan sau thué 96,010 13.0% 95,923 -0.1% 249,919 160.5%
Loi nhuan sau thué ctia cd déng cong ty me 96,010 13.0% 95,923 -0.1% 249,919 160.5%
Nguén: BMP

Lich st hinh thanh va phat trién

1977 Thanh 1ap Nha may céng ty hgp doanh Nhwa Binh Minh
tric thudc Tdng cdng ty Céng nghé pham - Bé Cong nghiép nhe
2003 Chuyén thanh Cong ty cd phan Nhwa Binh Minh vé&i vén
diéu lé ban du la 107 ty déng

2006 Chinh thirc niém yét trén HOSE va phat hanh thém cd
phiéu tang vén didu 1& 1&n 139 ty ddng dé& dau tw cho nha may &
mién Bac

2008 Tang vén didu lé 1én gan 170 ty ddng va dwa nha may &
mi&n Béc vao hoat dong

2009 Tang vdn diéu lé 1én gan 348 ty ddng bang cach phat hanh
cd phiéu thuwéng.

Nganh nghé kinh doanh

San xuét kinh doanh cac san pham dan dung va cong nghiép tir
chét déo va cao su;

Thiét ké, ché tao, kinh doanh khuén mau nganh nhua, nganh duc;
San xuat kinh doanh may méc thiét bi, vat tw, thié bi vé sinh cho
nganh xay dwng, trang tri ndi that;

Kinh doanh, xuét nhap khau nguyén liéu, héa chét, vat tw, may
mac thiét bi nganh nhwa, co khi, xay dwng, cap thoat nuéc, thiét
bi thi nghiém.

San pham, dich vu va thj trwong

San phdm chi Iwc: Nném san phdm ng nhya, phu tiing éng
nhwa céc loai va keo dan éng phuc vu cho cac cong trinh xay
dwng, cap thoat nwéc, dién lwc... 1a sadn phdm truyén théng va
cling la thé manh cGia Céng ty. Nhém san phdm éng nhua chiém
khoéng 85% trong tng doanh thu, nhém phu ting 6ng nhya
chiém khoang 10%, con lai la cac san pham khac nhw binh phun
thudc trir sau va mii bdo ho lao dong.

Thj trweorng tiéu thu: Thi tredng tiéu thu cda Nhya Binh Minh tap
trung chi yéu tlr khu viec mién Trung tré vao khu viee phia Nam.
T n&m 2008, BMP da thanh lap Coéng ty Nhwa Binh Minh mién
Bac va bat dau lan san sang thj treéng khu vuc phia Béc.

Chién lworc phat trién

Binh Minh sé tiép tuc mé réng mang lwéi phan phdi nhw [a dong
lwc dé d&y manh doanh thu. Béng thdi, cong ty ciing sé tham gia
nhiéu hon vao nhirng dw an xay dwng va dau thdu I6n ciia nha
nwéc. MAu chét quan trong nhét cho sw phat trién clia cong ty
trong twong lai 1a viéc xam nhap thj trwéng Mién Bac.

Co cau doanh thu wéc tinh trong ndm 2010

Cac san pham
khac
10%

Nh{)m phu
tung 6ng nhya
10%

Nguén - BMP

Vi thé cong ty trong nganh

Binh Minh hhién cé gan 500 dai ly trén ca nwéc va ndm gi
g4n 30% thi phan toan quéc. O khu vuc phia Nam, Binh Minh

la

doanh nghiép dan dau trong nganh éng nhua véi khoang

50% thi phan.

Binh Minh s& hiru mét tai san thwong hiéu rat tét va uy tin.
Thwong hiéu Binh Minh rat néi tiéng va dwoc wa chudng déc
biét tai mién Nam, c6 thé dwoc goi nhw mét thwong hiéu cua
moi nha. V&i viéc ap dung cdng nghé san xuét tién tién va
may méc hién dai, sdn phdm clia Binh Minh dép (rng céc tiéu
chuan quéc t& nhw 1SO, ASTM va dwoc ngudi tiéu dung tin
nhiém vé& chét lwong bao ddm. Hién Ia doanh nghiép san xuét
éng nhua I&n thir hai ca nwéc, dbi thd canh tranh chinh clia
Binh Minh 14 Céng ty Nhua Tién Phong - cong ty san xuét éng
nhya din d4u & mién BAc.

Thoéng tin lién hé

Tru s&: 240 Hau Giang, phwong 9, quan 6, Tp.HS Chi Minh
bién thoai: +84 (8) 969-0973

Fax: +84 (8) 960-6814

Web site: www.binhminhplastic.com

Véndieulé 5,47 691 920,000 ddng

hién tai
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CTCP Nhua Binh Minh_Ma cd phiéu: BMP - HoSE

Co céu s& hiru vao 29/7/2010

Th&r nam, ngay 29 thang 07 nam 2010

Ngay GD khdéng

S6 lwong cb phiéu

Sé& hiru nha nwéc 10,430,757 30.0%
S& hiru nwéc ngoai 15,694,741 46.0%
Khac 8,643,693 24.0%

Hoat dong Cty

hwéng quyén

Chia cb trc bang
tién mat

Pot 1 nam

10/7/2009 2009

1,500d/cp

SWOT

Diém manh

- Nhya Binh Minh la thwong hiéu viing manh va lau doi chiém
thi phan hang dau & Viét Nam;

- Nang lwc san xuét cao véi cong suét khoang 45,000 tAn/ndm
va co thé nang cAp tang thém khoang 10-15%/n&m;

- Cong ty c6 hé théng phan phdi manh véi gan 500 dai ly trén
toan quéc;

- Binh Minh da chd déng trong viéc mé rong thj trwdng ngoai
Mién Nam. Nha may & Mién B&c cla cong ty da thu dwoc 6.5 ty
ddng loi nhuan rong trong nira dau n&m 2010 va déng gép 10
vao t6ng loi nhuan cda toan Binh Minh;

- Ban lanh dao c6 nhidu nam gén bo v&i Binh Minh, am hiéu vé
cong ty va rat tan tam véi sy phat trién cla cong ty.

Co hoi

- Nganh xay dung tiép tuc phat trién manh tai Viét Nam. V&i xu
hwéng dd thi héa manh mé hién nay, nhu ciu vé san pham éng
nhya sr dung trong xay dwng ngay cang tang da mé ra co’ hoi
cho sw phat trién cGa Binh Minh;

- Céng ty phia Bac la méu chét cho sy mé rong thi trweng va
sw phat trién manh mé ctia Binh Minh trong twong lai.

DPiém yéu
- Mac du doanh thu ctia cdng ty da téng theo ké hoach nhung
loi nhuan lai gidam 11% trong 6 thang qua vi gia ca nguyén liéu
dau vao tang manh va Binh Minh dw&ng nhw chuwa cé bién
phap thuc sw hiéu qua trong viéc giam thiéu hoac chuyén cac
rdi ro ndy sang nha cung cap;
- Binh Minh van con gap nhiéu khé khan trong viéc tham nhap
thi trwd'ng mién Bac cling nhw thich &ng véi van hoéa kinh doanh
clia khu virc nay;
- Mac du céc chi sé an toan tai chinh rat tét, Binh Minh ciing boc
16 didm yéu 1a chwa phéat huy dwoc tac dung clia cac cong cu
don bay tai chinh;
- San lwong san xuét tiép tuc bi de doa vi cac dot cup dién va
vi hién tai dang thiéu chd chira hang tdn kho cho viéc mé rong
san xuét.

Thach thirc

- Binh Minh chju kha nhiéu rdi ro va thach thiec tir nhiing bién
doéng gia nguyén liéu dau vao;

- Do cong ty khéng mudn san xuét cac dong san phdm co gia ré
hon dé thu hat nhidu phan khuc thj treérng cac nhau, déi twong
ctia Binh Minh sé& bi han ché trong mét pham vi nhét dinh. Diéu
nay cé thé gay strc ép lén thi phan clia cong ty trong twong lai;
- Tién Phong da xam nhap vao thj trwérng Mién Nam va c6 thé
sé thu hat b&t khach hang ctia Binh Minh. Hon niva, tap doan
Hoa Sen da nhap cudc san xuét 6ng nhya. Canh tranh trong
nganh cé vé dang ngay cang gay gat.

Tén & Chirc danh Trinh dé chuyén mén

Ban quan ly Lé Quang Doanh - Chu tich HDQT
Nguyén Hoang Ngan - Phé Chu tich HDQT
Nguyén Thi Kim Yén - Uy viéen HDQT
Trang Thi Kiéu Hau - Uy vién HDQT

Bui Quang Khai - Uy vién HDQT

Ban kiém soat

Ky sw Co khi

Ky sw Co khi - Thac sT Quan tri Kinh doanh
Ctr nhan Quan tri Doanh nghiép

CU nhan Tai chinh ké toan

Ky sw Co khi

Nguyén Thi Phwong Nga - Treéng ban kiém soat

Dinh Thi Nguyét Ha - Thanh vién Ban kiém soat

Ban giam déc Lé Quang Doanh - Téng giam déc
Nguyén Hoang Ngéan - Phé Téng giam déc
Nguyén Thj Kim Yén - Phé Téng giam déc

Trang Thi Kiéu Hau - Ké toan truéng

Ky sw Co khi
Ky sw Co khi - Thac sT Quan tri Kinh doanh
Clr nhan Quan tri Doanh nghiép

Cl nhan Tai chinh ké toan
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CHi SO TAI CHINH

CTCP Nhua Binh Minh_Ma cd phiéu: BMP - HoSE

Th&r nam, ngay 29 thang 07 nam 2010

Don vj: triéu déng

Bang can ddi ké toan nam FY2007 FY2008 FY2009

Tai san ngan han 348,998 341,933 550,257

Tién & cac khoan dwong tién 8,066 18,123 94,337

Dau tw ngén han 22,150 13,432 17,400

Cac khoan phai thu 156,000 90,365 134,653

Hang tén kho 138,254 188,776 269,551

Tai san ngén han khac 24,528 31,236 34,315

Tai san dai han 148,739 224,078 273,993

Cac khoan phai thu dai han - - -

Tai san cb dinh 148,709 217,557 265,581

BAt dong san dau tw = - =

DPau tw dai han 30 6,465 8,155

Tai san dai han khac - 57 257

Loi thé thwong mai - - -

Téng tai san 497,737 566,011 824,250

No phai tra 76,150 77,655 146,826

No ngén han 75,627 76,899 145,788

No dai han 524 755 1,038

Vén chi s& hiru 421,587 488,356 677,423

Vén chu sé& hivu 414,010 480,230 671,905

Ngudn vén khac & Quy 7,576 8,126 5518

Lei ich chia cb déng thiéu sé - - -

Téng ngudn vén 497,737 566,011 824,250

Bao cao lwu chuyén tién té FY2007 FY2008 FY2009

Lwu chuyén tién tir HDKD 55,950 95,212 241,077

Luu chuy@n tién tir HD dau tw (108,506)  (112,134)  (89,846)

Luu chuyén tién tr HDTC (41,657) 26,979 (75,017)

Lwu chuyén tién thuan trong ky (94,214) 10,058 76,214

Tién va twong dwong tién dau ky 102,254 8,066 18,123
Anh hwéng cla thay dbi ty gia

héi doai quy ddi ngoai té & ) )

Tién va twong dwong tién cubi ky 8,066 18,123 94,337

Téc do tang trwdng (%) 2007 2008 2009

Téc do tang trwdng doanh thu 35.1% 20.7% 39.2%

Téc do tang trwdng LN truéc thué 12.6% 2.6% 149.9%

Téc do tang trwdng loi nhuan sau thué 13.0% -0.1%  160.5%

Cac chi tiéu liéen quan dén dinh gia 29/07/2010
S6 lwong cb phiéu dang Ivu hanh 34,769,191
Thi gia 51,500
Vén héa thj trwong (triéu dong) 1,790,613

2007 2008 2009
ggn'gﬁrf rf;’n‘r’}hié“ 14,040,580 15,380,300 34,490,651
N g;‘nghi'j;nang IPU 14,040,580 15,380,300 17,102,698
EPS (déng) 6,838 6,237 7,246
P/E 7.53 8.26 7.11
EV/EBITDA 15.38 13.72 11.50
BVPS (ddng) 24,207 28,079 39,286
P/B 2.13 1.83 1.31
Doanh thu/ 1 cp (ddng) 39,760 48,002 66,841
Gia/doanh thu 1.30 1.07 0.77
DPS (déng) 2,450 991 2,488
Cb tirc/Gia 43.6% 17.7% 17.0%
Cb tic/LN sau thué 43.6% 17.7% 17.0%

Hiéu qua hoat dong

Ké hoach kinh doanh nam 2010

Doanh thu (triéu ddng) 1,234,000
Téng trudng so véi nam 2009 (%) 7.9%
Loi nhuan sau thué (triéu déng) 170,000
Téng trudng so véi nam 2009 (%) -32.0%

Vong quay cac khoan phai thu 4.36 9.09 8.49
Vong quay hang ton kho 4.92 4.35 4.24
Vong quay cac khodn phai tra 12.38 62.02 10.28
Vong quay téng tai san 1.37 1.45 1.39
Kha nang thanh khoan 2007 2008 2009
Hé sb thanh toan hién hanh 4.61 4.45 3.77
Heé sb thanh toan nhanh 4.29 4.04 3.54
Hé sb thanh toan béng tién 0.1 0.24 0.65
Kha nang sinh 1&i (%) 2007 2008 2009
Lei nhuan bién gép 20.9% 22.8% 29.4%
Loi nhuan bién trwéc thué 2.2% 2.2% 3.1%
Loi nhuan bién sau thué 1.0% 0.8% 0.6%
ROA 19.3% 16.9% 30.3%
ROE 22.8% 19.6% 36.9%
Phan tich Dupont 2007 2008 2009
Loi nhuan bién sau thué 14.1% 11.7% 21.9%
Vong quay tdng tai san 136.6% 145.0% 138.7%
Téng tai san/Vén chi sé& hiru 118.1% 115.9% 121.7%
ROE 22.8% 19.6% 36.9%
Co cau vén 2007 2008 2009
No/Vén chi s& hivu 18.1% 15.9% 21.7%
No/Téng tai san 15.3% 13.7% 17.8%

Nguén - BMP, HSC
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CTCP Nhua Binh Minh_Ma cd phiéu: BMP - HoSE Thir ndm, ngay 29 thang 07 ndm 2010

ROA - ROE (%) Doanh thu - Loi nhuén (triéu dong)

35.0% 1 - 40.0% 350,000 1

30.0% - - 35.0% 300,000 1
L 250,000 -

25.0% 30.0%
L 25.0% 200,000

20.0% -
L 20.0% = ROA 150,000

0, -

15.0% L 1509 2~ ROE 100,000 1

10.0% - L 10.0% 50,000 -

5.0% - - 5.0% 0 - . . . .

2006 2007 2008 2009
0.0% . . . - 0.0%
2006 2007 2008 2009 ® Doanh thu ® Loi nhuan gop Loi nhuan thudn

Nguén - BMP, HSC Nguén - BMP, HSC

Don vj tinh: Triéu dong

Bang can dbi ké toan quy Q12009 Q3 2009 Q12010 Q2 2010
Tai san ngan han 339,719 367,523 453,008 488,537 550,453 539,116 638,119
Tién & cac khoan dwong tién 18,123 61,246 101,802 112,496 88,332 91,336 121,935
Dau tw ngén han 12,310 13,432 13,432 14,432 23,400 27,400 17,400
Cac khoan phai thu 90,871 123,450 167,780 165,803 135,737 135,238 193,755
Hang tén kho 188,776 154,595 156,803 179,175 268,650 256,186 262,759
Tai san ngan han khac 29,638 14,800 13,191 16,630 34,334 28,956 42,270
Tai san dai han 225,768 225,456 223,692 224,951 273,958 265,396 261,291
Cac khoan phai thu dai han - - - - - - -
Tai san cb dinh 217,557 218,958 217,163 218,289 265,581 257,039 252,904
B4t dong san dau tw = = = = = = -
Dau tv dai han 8,155 6,465 6,465 6,465 8,155 8,155 8,125
Tai san dai han khac 57 33 64 197 222 201 263
Loi thé thwong mai - - - - - - -
Tdng tai san 565,487 592,979 676,700 713,488 824,411 804,512 899,411
No phai tra 76,129 68,110 81,519 77,762 146,435 87,304 111,387
No ngan han 75,374 58,450 80,635 76,801 145,397 86,214 110,180
No dai han 755 9,660 884 962 1,038 1,090 1,207
Vén chi s& hivu 489,358 524,869 595,180 635,726 677,976 717,208 788,024
Vén chu sé hivu 481,232 520,184 584,364 628,643 672,457 715,956 780,335
Ngudn vén khac & Quy 8,126 4,685 10,816 7,083 5,518 1,251 7,689
Loi ich chia cé dong thiéu sé - - - - - - -
Téng ngudn vén 565,487 592,979 676,700 713,488 824,411 804,512 899,411
Bao cao KQ hoat dong kinh doanh quy Q4 2008 Q1 2009 Q1 2010 Q2 2010
Doanh thu thuan 177,668 192,047 299,818 309,844 341,125 271,589 376,283
Gia vbn hang ban 142,872 129,330 184,822 214,161 278,033 199,952 273,207
Loi nhuan gép 34,796 62,716 114,996 95,683 63,092 71,637 103,076
Thu nhap thuan tir hoat ddng tai chinh (8,132) (1,372) (366) 539 654 269 846
Chi phi ban hang va quan ly doanh nghiép 11,769 14,047 13,117 12,055 14,356 16,924 19,733
Loi nhuan tir hoat dong kinh doanh 14,896 47,297 101,512 84,167 49,391 54,983 84,189
Loi nhuan tir cac hoat dong khac 147 78 270 292 2,377 186 425
Loi nhuan tredc thué 15,043 47,374 101,782 84,459 51,767 55,169 84,614
Loi nhuan sau thué 12,577 40,906 88,836 74,834 45,880 48,449 74,559
LN sau thué ctia c6 déng cong ty me 12,577 40,906 88,836 74,834 45,880 48,449 74,559
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Khuyén cao

Bao cao nay duwoc viét va phat hanh béi HSC hodc mét trong cac chi nhanh dé phan phdi tai Viét Nam va nwéc ngoai. Cac thong tin
trong bao cao duwoc HSC xem la dang tin cay va dwa trén cac ngudn théng tin da cong b ra céng ching dwoc xem 1a dang tin cay. Tuy
nhién, ngoai nhitng théng tin v& chinh Céng ty, HSC khéng chiu trach nhiém vé dé chinh xac ctia nhitrng théng tin trong bao cao nay.
Céc y kién, dy bdo va wéc tinh chi thé hién quan diém cla ngudi viét tai thoi diém phat hanh, khong dwoc xem 1& quan diém ctia HSC
va c6 thé thay dbi ma khong can théng bao. HSC khong cé nghia vu phai cap nhat, stra dbi bao cao nay dwédi moi hinh thire ciing nhw
thong bao vai ngudi doc trong trwdng hop cac quan diém, dw bao va wéc tinh trong bao cao nay thay déi hoic tré nén khang chinh xac.
Théng tin trong bao cao nay dwoc thu thap tir nhiéu ngudn khac nhau va ching téi khéng dam bao vé sw hoan chinh cling nhw dé chinh
xac cla thong tin.

Gia ca va cac cong cu tai chinh co thé thay doi ma khong bao trvdrc. HSC c6 thé st dung cac nghién ctru trong bao céo nay cho hoat
ddng mua ban chirng khoan tw doanh hodc mua ban chirng khoan cho cac quy ma HSC dang quan ly. HSC c6 thé giao dich cho chinh
cong ty theo nhitng goi y vé& giao dich ngén han clia cac chuyén gia phan tich trong bao céo nay va ciing cé thé tham gia vao cac giao
dich chirng khoan trai nguwoc véi y kién tw van va quan diém thé hién trong bao cdo nay.

Céc thong tin ciing nhuw y kién trong bao cao khéng mang tinh chat moi chao mua hay ban bat cir chirng khoan, quyén chon, hop déng
twong lai hay cong cu phai sinh ndo. Can bd ctia HSC cé thé co cac lgi ich tai chinh ddi véi cac chirng khodan va cac cong cu tai chinh co
lién quan dwoc dé cap trong bao céo. Bao cdo nghién clru nay dwoc viét véi muc tiéu cung cp nhivng thong tin khai quat. Bao céo nay
khéng nhdm t&i nhivng muc tiéu dau tw cu thé, tinh trang tai chinh cu thé hay nhu ciu cu thé ctia bat ky ngwdi nao nhan duoc hodc doc
bao cao nay. Nha dau tw phai lwu y ring gia chirng khoan ludn bién dong, cé thé 1én hodc xudng. Nhirng dién bién trong qua khir, néu
c6, khéong ham y cho nhirng két qua twong lai.

Cac cong cu tai chinh dwoc dé& cap trong bao cdo cé thé sé khong phi hop véi tht ca nha dau tw. Nha ddu tw phai cé quyét dinh cla riéng
minh bang cach tham khao cac nha tw van tai chinh doc 1ap néu can thiét va dwa trén tinh hinh tai chinh va muc tiéu dau tw cu thé cda
minh. Khéng ai dwoc phép sao chép, tai san xuét, phat hanh ciing nhw tai phan phdi bao céo vi bat ky muc dich nao néu khéng cé van
ban chap thuan ctia HSC. Xin vui long ghi rd ngudn khi trich d&n cac théng tin trong bao céo nay.

NSC

CONG TY CO PHAN CHUNG KHOAN TP. HO CHI MINH

HO CHI MINH CITY SECURITIES CORPORATION
TRU SO CHINH CHI NHANH HA NOI
Tang 1, 2 & 3, Toa nha Capital Place 6 Lé Thanh Téng
6 Thai Van Lung, Quan 1, TPCHM Quan Hoan Kiém, Ha Noi
T:(+84 8) 3 823 3299 T:(+84 4) 3933 4693
F : (+84 8) 3 823 3301 F:(+84 4) 3933 4822

E: infor@hsc.com.vn  W: www.hsc.com.vn
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