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CONG TY €6 PHAN CHUNG KHOAN TP. HO CHI MINH B é O Cé O Cé p n h ét

CTCP Kinh D6_Ma c6 phiéu: KDC - HoSE Th hai, ngay 9 thang 08 nam 2010
Bidu db gia Két qué kinh doanh 6 théng dau ndm 2010
Y B Wl Don vjtinh: ty d(”ing Ké hoach
2010
Doanh thu thun 5327 5852  9.8% 1,881  311% 15268 16982  11.2%
LN gop 1344 1654  23.1% 506.8  546.1 7.7%
Doanhthutaichinh 2194 6143 180.1% 2664 6512  144.5%
= Chi phi tai chinh 1579 2222  40.7% 2012 2521  253%
L | | ‘ = Chi phi ban hang 498 919  84.6% 1583 2123  34.1%
e e e . e S e e e Chi phi quan Iy DN 482 611  26.8% 1043 1189  14.0%
Thong tin G phidu vao ngay 9/08/2010 LN truéc thué 1071 4252  297.0% 850 50.0% 5816 6442  10.8%
Gia CP (ddng) 50000 LN sauthué 970 3113 221.0% 4844 4733  -23%
S6 lwong niém yét hien tai 101,276,588 TV SuétLN gop 252%  28.3% 332%  32.2%
] Chi phi ban hang/
S6 lugng CP dang Iuu hanh 100,243,402  gominine 0 93% 15.7% 10.4%  12.5%
Gia cao nhét trong 52 tuan 58,000  Chi phi quan Iy/ 00%  104% 6.8% 7 0%
Gia thap nhét trong 52 tuan 30,000 doanhthu
Thay dbi gia trong 3 thang 2.0% ;I;];;séuat LN trwée 20.1% 72.7% 38.1% 37.9%
Thay doi gia trong 6 thang 16%  TysuétLNsauthué  182%  53.2% 31.7%  27.9%
Thay dbi gia trong 12 thang 56.9% gpg 4673
Khéi lwgng giao dich (cp) 249,980 pE 1.2
Gia tri giao dich (triéu déng) 12,961 Nguén: KDC, (F): HSC dw béo
GT vdn hoéa t.t (triéu dong) 5,212,657
GT vén héa t.t (triéu USD) 273.20 ; .
& (s 50 Glws T fE 10028174 thap hon mong doi do hoat déng kinh doanh chinh tang
% s& hiru nwée ngoai 29.3% tru’o’ng Cham-
% gi¢i han s& hru nwdc ngoai 49.0%
Nguén: HSC *  Mang kinh doanh banh keo cta céng ty trong 6 thang dau ndm dé tang
Chi tiéu trirdng thap hon dw kién véi san lwong tiéu thu tang rat thap méc du gia
Don vi: triéu déng 2008 2009 ban binh quén tang 6% so vdi cung ky nam truoc.
Tdng tai san 2,983,410 4,247,601
Ngudn vén CSH 2,075,923 2413130 « Ty suét loi nhudn gdp cai thién mét chit do gié bén tang; tuy nhién, ty
DR il ] 1,455,768 1,529,355 1é chi phi béan hang va chi phi quan ly trén doanh thu ciing ting manh
LA (61,689) 572,309 do chi phi marketing tdng va do céng ty cé6 mét sé cai cach dbi véi
LQI nhuan sau thué (85,316) 480,524 mang IU’é’I phén phél
Ehiiso] . 2008 A8 . Mang dau tw tai chinh dw kién sé khong dem lai loi nhuén trong ndm
ﬁ[‘a [‘a:g :]ha",h :.hfa’;‘ . - 1 nay. Trong khi doé lgi nhuén tee bat dong sén sé la ngudn loi nhuén
H? S0 :hanh :0?” ':” th o! e 1"51 chinh. Loi nhuén truée thué nam 2010 duw kidn sé cao hon nam trudc
SO TEITIEEL 7z ’ : do céng ty 1ai 425 ty déng tr viéc chuyén nhwong mét dw an bat dong
Kha nang sinh l&i san Ion
Loi nhuan bién gop 254%  33.0% ’
Loi nhuan bién sau thué -5.9%  31.4% i . 3 . . - A
ROE 38%  214% ° Chung t6i dw bao EPS nam 2010 cua KDC sé dat 4,673 dong; P/E
ROA 28%  13.3% dw phéng dat 11 lan. Do trién vong chwa ré rang vé nganh banh keo,
Hiéu qua hoat déng chung ta cén theo dbi sat co phiéu nay.
Vong quay khoan phai thu 71 8.7
Vong quay hang ton kho 6.8 6.0
Vong quay tdng tai san 0.5 0.4
Vong quay vén CSH 0.6 0.7
Nguén: KDC

Trwdng phong phan tich - Tran Hwong My
(84 8) 3 8233299
my.th@hsc.com.vn
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CTCP Kinh D6_Ma c6 phiéu: KDC - HoSE

Th hai, ngay 9 thang 08 nam 2010

Ké hoach | % hoan thanh

DBon vi tinh: ty déng 6 thang dau 6 thang dau

nam 2009 nam 2010
Doanh thu 532.7 585.2 9.8%
Loi nhuan gép 134.4 165.4 23.1%
Thu nhap tai chinh 219.4 614.3 180.1%
Chi phi tai chinh 157.9 2222 40.7%
Chi phi ban hang 49.8 91.9 84.6%
Chi phi quan Iy 48.2 61.1 26.8%
Loi nhuan trwoc thué 107.1 425.2 297.0%
Loi nhuan sau thué 97.0 311.3 221.0%
Ty suét loi nhuan gop 25.2% 28.3%
Chi phi ban hang/doanh thu 9.3% 15.7%
Chi phi quan Iy/doanh thu 9.0% 10.4%
Ty suét loi nhuan trwéc thué 20.1% 72.7%
Ty suét loi nhuan sau thué 18.2% 53.2%
EPS
P/E

nam 2010 ké hoach

1,881 31.1% 1,526.8 1,698.2 11.2%
506.8 546.1 7.7%

266.4 651.2 144.5%

201.2 252.1 25.3%

158.3 212.3 34.1%

104.3 118.9 14.0%

850 50.0% 581.6 644.2 10.8%

484 .4 473.3 -2.3%

33.2% 32.2%
10.4% 12.5%
6.8% 7.0%
38.1% 37.9%
31.7% 27.9%
4,673

1.2

Nguén: KDC, (F): HSC du béo

KDC gan day da cong bd két qua kinh doanh hop nhét 6
thang dau nam 2010. Doanh thu thuan dat 585 ty déng,
tang 9.8% so v&i cung ky ndm trwéc; loi nhuan thuan
sau khi trir di loi ich cta cb déng thiéu sb dat 311 ty
déng, tang 221%.

Doanh thu

* Doanh thu tang trwdng 9.8% so v&i cung ky nam
trwée, chl yéu nhé gia ban binh quan tang gan 6%,
con san lwong tiéu thu tdng kha thap, chi 3.8%.
Riéng trong Q2, ting trwdng doanh thu & murc thap,
chi tdng 1.4% so v&i cung ky nam trwdc, cho thay
san luwong tiéu thu trong Q2 giam.

« Banh quy (cookie): Doanh thu ttr banh quy trong 6
thang dau ndm 2010 tang trwdng manh, ting 18.6%
so v&i cung ky nam truéc do Tét am lich ndm nay
dién ra mudn hon so v&i ndm ngodi. Do do, phan
I&n doanh thu ti dip Tét d& dwoc ghi nhan vao Q1
thay vi Q4 trong dip Tét nam ngoai va do do, doanh
thu Q4 nam 2009 dat thap. C6 thé thay rd diéu nay
néu nhin vao muirc tang trwdng doanh thu tlr banh
quy dat am 3% trong 6 thang dau nam 2009. Banh
quy chii yéu dugc diing lam qua biéu téng trong dip
Tét.

e Banh Cracker. Doanh thu tir banh cracker tang
trwéng khiém tén trong 6 thang dau nam, chi tang
0.3% so vé&i cung ky nam trwée. Bay 1a mire tang
trwdng doanh thu thap nhét ti trwdc dén nay cla
banh cracker. KDC la cong ty san xuat banh cracker
dau tién va day la loi thé Ién cla cong ty trong viéc
gianh dwoc thi phan. Vao cudi nam 2009, Kinh D6

van dan dau trong mang thi treong nay véi thi phan
12 35% (25% ctia KDC va 10% cua NKD). Nam 2007,
doanh thu tir banh cracker ctia KDC tang manh dén
29% va ké tlr d6, doanh thu cracker bat dau tang
cham dan. Mét ly do giai thich cho viéc nay la céng
ty cham tung ra thi trwong san phdm banh cracker
ma@i (cracker phi kem). Tuy nhién, ngoai ly do nay
thi c6 vé nhu thi trvdng banh cracker da & vao giai
doan bao hoa.

Banh mi céng nghiép: Mang nay tang truéng tbt,
tang 21.2% so voi cung ky nam truwdc trong nlra
dau ndm. Vi viéc tung ra sadn phadm banh mi ga
quay trong nam 2009 va tb chirc lai kénh ban hang
trong 6 thang dau nam 2010, doanh thu t& san
phadm banh mi céng nghiép cia KDC da phuc hbi
phan nao sau khi gidm 12% trong nam 2009. Tuy
nhién, ké tr nam 2008, do cham tré trong viéc tung
ra sdn pham banh mi man dap &ng nhu cau mai
cla thi trworng, KDC da danh mét thi phan vao tay
H{ru Nghi. Do d6, mac du da tang tré lai trong 6
thang dau nam 2010 thi doanh thu tlr banh mi van
dat th&p hon so vé&i 2 ndm truwéc. Cong ty viva mai
dwa ra thj trwdng mot loai banh mi méi “banh mi
siéu mém” trong thang 7 va du kién san pham nay
sé gilp doanh thu tang trudng trong 6 thang cubi
nam clng nhw trong nhirng nam t&i.

Banh béng lan: Doanh thu tir cac san phdm banh
béng lan cta cong ty chi tang trwéng 6.8% trong 6
thang dau ndm mac du KDC da tung ra thi trudng
san phAm mai la banh béng lan 2 nhan trong thang
3. Nam ngodi, doanh thu tir banh bdng lan tang
trudng véi téc dd cao hon la 14.5%. Mac du tap
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www.hsc.com.vn Trang 2



CTCP Kinh D6_Ma c6 phiéu: KDC - HoSE

Thr hai, ngay 9 thang 08 nam 2010

Bon vj tinh: ty dong 1H 2008 1H 2009 1H 2010

Banh quy 48.3 46.9 -3.0% 55.6 18.6%
Banh cracker 108.1 158.7 46.9% 159.2 0.3%
Snack 50.5 35.7 -29.3% 35.1 -1.6%
Banh mi céng nghiép 149.2 103.3 -30.7% 125.2 21.2%
Banh bong lan 1245 171.0 37.3% 182.6 6.8%
Keo 15.6 10.1 -34.9% 14.6 44.5%
Khac 17.7 6.4 -63.9% 12.9 101.4%
Téng 513.9 532.7 3.7% 585.2 9.8%

Nguén: KDC

doan Kinh D6 van ndm phan Ién thi phan 1a 30%, thi
murc dd canh tranh trén thi triedng nay van tré 1&n
gay gét hon truwéc véi sy cd mat clia nhiéu thwong
hiéu manh nhw Hura (Bibica), Custas (Orion) va
Chocopie (Orion).

Tang trwdng doanh thu tr keo tang dat cao nhét,
dat 44.5% so v&i cung ky nam trwdce, tuy nhién,
mirc d6 déng gop trong tdng doanh thu clia cac san
pham keo van con rat nhé. Doanh thu tir snack tiép
tuc gidm va diéu nay la ndm trong dy doan vi day
la nhém san phadm yéu nhét ctia KDC trong 2 nam
qua.

Ty suat lgi nhuan goép

Ty suét lgi nhuan gdp trong 6 thang dau nam 2010
da duwoc cai thién so voi cung ky nam trwédc, dat
28.3% so v&i mirc 25.2% cla 6 thang dau nam
2009. Chi phi san xuét tdng khoang 5-8% nhwng do
bén canh do6 cbng ty cling tang gid ban binh quéan
lén gan 10% vao dau nam nén da bu dap lai sy
gia tang cla chi phi. Tuy nhién, ching t6i cho rang
chinh viéc gia ban binh quan tang da dan dén viéc
doanh sb ban ra khéng tang.

Chi phi ban hang va chi phi quan ly

Trong 6 thang dau nam, KDC da thanh 1ap mot doi
ban hang riéng biét cho san phdm banh mi cong
nghiép, dwoc mong chd sé tbc do ting trwdng tbt
hon. Cong ty da tuyén dung khoang 100 nhan vién
ban hang mai dé bd sung cho ddi ngii ban hang
va nang téng sb nhan vién ban hang 1én hon 400
ngwdi. Chi phi quang cdo ciing nhiéu hon ndm
ngoai do cé nhiéu san phdm mai. Vi vay, chi phi
ban hang da tang 85% so v&i cung ky nam truéec.
Tuy nhién, nhitng nd lwc xuc tién ban hang nay cho
dén nay van chwa tao dwoc két qua tich cuc lén
doanh thu. Do dé, ty 1é chi phi ban hang trén doanh
thu da tang dang ké tir mre 9.3% trong 6 thang dau
nam 2009 lén 15.7% trong 6 thang dau nam 2010.

Chi phi quan ly cling tang manh 26.8% do viéc tai
co cau lai ngudn nhan lyc. Cong ty da tuyén dung
thém 3 phé Téng giam déc méi, ddng thoi tang
lwong cho d6i ngii quan ly cao cép.

Chi phi va doanh thu ttr hoat dong tai chinh

Vao ngay 30/6, dau tw ngan han cla cong ty dat
833 ty dong, tadng 56% tinh t&¥ dau nam; chd yéu
do cac khodn cho vay ngan han dbi véi cac don vi
khac tang (cong ty cho mét ngan hang vay 100 ty
ddng; mot cong ty chirng khoan vay 50 ty déng va
mot cong ty tw nhan vay 21.5 ty ddng). Cac khoan
cho vay déi v&i cac cong ty co lién quan trong Tap
doan Kinh B6 ciing tang tr 510 ty ddng vao cubi
nam ngodi lén 639 ty ddng vao ngay 30/6/2010. Do
do, thu nhap twr tién 13i cho vay va tién gvi dat 29.5
ty ddng, tdng 34% so v&i cung ky nam trude.

Trong 6 thang dau nam, céng ty khéng mua vao
thém cb phiéu ciing nhu khéng ban ra ¢b phiéu nao
trong danh muc dau tw. Tuy nhién, trong Q2, cong
ty da trich 1ap 49 ty dong dw phong gidm gia cho cbd
phiéu EIB. Vao thoi diém cubi Q2, KDC nam gitr
4,348,296 cb phiéu EIB vé&i gia tri trén sd sach la
135.5 ty déng, va day la nguyén nhan chinh dan
dén viéc cong ty thua 16 31.6 ty ddng trong Q2. Cac
khodn dau tw chirng khoan ngén va dai han con lai
(bao gébm ca cac khoan dau tw chién lvoc nhw Nuti-
foods va Tribeco Binh Dwong) vao ngay 30/6/2010
lan lwot 1a 23 ty dong va 470.6 ty dong.

Phan 16n doanh thu tir hoat déng tai chinh trong 6
thang dau nam la khoan I4i 425 ty déng ti chuyén
nhuong 50% c6 phan trong CTCP Sai Gon Kim
Cuwong, 1a cong ty phat trién dw an Toa thap SJC
véi gia tri chuyén nhwong la 718 ty déng. Dy an
toa lac tai khu trung tam ctia TP HCM, trén mét khu
dat dwoc bao quanh bdi dwong Lé Loi, Lé Thanh
Tén, Nguyén Trung Trwc va Nam Ky Khéi Nghia.
Vao nam 2007, CTCP Sai Gon Kim Cwong da dugc
thanh lap dé phat trién dw an nay.
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CTCP Kinh D6_Ma c6 phiéu: KDC - HoSE

Dw

Vao thang 12/2009, CTCP Sai Gon Kim Cwong cé
vbn didu lé 1a 586 ty ddng, trong d6 SJC dong gop
béng 2,505m? dat véi gia tri 234.4 ty déng (twong
dwong 40% von diéu 1& cta Sai Gon Kim Cuwong),
KDC gép 293 ty ddng béng tién mét (chiém 50% vén
diéu 1) va Cong ty Chirng khoan Bong A gop 53.4
ty ddng(10% vén diéu I&). Bén canh 2,505m?2 d4t do
SJC dong gop, Sai Gon Kim Cuwong con dugc giao
quyén s dung khu dat rong 1,300m?2 bén canh va
phai tién hanh dén bu giai tda.

bao cho nam 2010

Chung t6i dw bao doanh thu cd nam sé dat 1,698
ty ddng, tdng 11%; cao hon nhiéu so véi mirc téng
trwdng doanh thu 6 thang dau ndm vi theo ching toi,
doanh thu ttr banh trung thu (sé dwoc ghi nhan vao
Q3) sé dat khoang 319 ty déng, tdng 16%. Ching
t6i cho réng cac san phdm khac nhw banh cracker
va banh mi céng nghiép ciling sé tang trwdng manh
hon trong 6 thang cudi ndm do viéc tung ra cac san
phdm méi va tai co cau lai hé théng phan phéi va
ban hang.

Thr hai, ngay 9 thang 08 nam 2010

HSC dy b&o loi nhuan trwdc thué sé dat 644 ty
ddng, tang 11%. Tuy nhién, chung t6i dw doan loi
nhuan thuan dat 473 ty ddng, gidm nhe so v&i nam
ngoai do loi nhuan tir bat ddng san phai chiu mc
thué thu nhap doanh nghiép day da la 25% va dw
kién ty trong loi nhuan tr bat dong san ctia cong ty
sé cao hon nam trudc.
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SO LUGCVE CONGTY

CTCP Kinh D6_Ma c6 phiéu: KDC - HoSE

B4o cao KQHDKD nam (Pon vj tinh: triéu déng)

Thr hai, ngay 9 thang 08 nam 2010

Doanh thu thuan 1,230,802
Gia vbn hang ban 908,825
Loi nhuan gop 321,978
Thu nhap thuan tir hoat dng tai chinh 52,691
Chi phi ban hang va quan ly doanh nghiép 149,414
Loi nhuan tir hoat dong kinh doanh 225,255
Loi nhuan tir cac hoat dong khac 10,149
Loi nhuan trwéc thué 222,469
Loi nhuan sau thué 224,127
Loi nhuan sau thué clia cb dong cong ty me 224,138

23.3%
26.8%
14.5%
123.1%
0.0%
44.9%
-8.7%
30.8%
31.3%
31.3%

1,455,768 18.3% 1,529,355 5.1%
1,085,980 19.5% 1,023,963 -5.7%
369,789 14.8% 505,393 36.7%
(194,841) -469.8% 72,661 NA
255,060 70.7% 276,265 8.3%
(80,112) -135.6% 301,789 NA
19,566 92.8% 257,840 1217.8%
(61,689) -127.7% 572,309 NA
(60,602) -127.0% 522,943 NA
(85,316) -138.1% 480,524 NA

Lich st hinh thanh va phat trién

1993: Cty TNHH XD & Ché bién thuc phdm Kinh D6 duoc thanh lap
Vén dau tw: 1.4 ty déng

1994: Tang von diéu lé 1én 14 ty ddng

1999: Tang vén didu 18 1&n 40 ty ddng

2000: T&ng vbn diéu 1& 1én 51 ty ddng, thanh lap CTCP CBTP
Kinh D6 Mién béac

2001: Buoc cép gidy chirng nhan 1SO 9002

2002: CTCP Kinh D6 dwoc thanh lap véi vén didu 1é 150 ty ddng (Cty
TNHH Xay dung & Ché bién thwc phdm Kinh D6 goép 50 ty déng)
Thay tiéu chuan 1SO 9002 béng 9001:2000

2002: T&ng vbn diéu 1& 1én 200 ty déng

2003: Mua lai nha may kem Wall’s ttr Tap doan Unilever va thanh
lap Cong ty ¢ phan kem KIDO

2005: Niém yét trén Hose, dau tw vao Tribeco

2006: Xay dwng nha may Kinh B6 Binh Dwong

2008: Hop tac véi Nutifood, dau tw vao Vinabico

Nganh nghé kinh doanh

Ché bién thwc phdm va néng san;
San xuét banh keo, nwéc udng tinh khiét va nuwéc ép trai cay

San pham, dich vu va thj trwéng

KDC cé mét danh muc san phdm rét da dang bao gébm banh
cookie, banh trung thu, cracker, banh mi cong nghiép, banh bong
lan céng nghiép, banh qué, s6 cb la. Khodng hon 90% doanh

sb dén tir thi trwdng trong nwdc va gan 10% con lai dén tir xuét
kh&u. Thj trwéng trong nwéc clia cong ty tréi dai tv Quang Binh
dén Ca Mau. Céc thi truong xuét khdu chinh bao gém Nhat, My,
Campuchia va Dai Loan.

Vi thé cong ty trong nganh

Hién tai, nhém céng ty Kinh D6 bao gdm KDC va NKD dang dan
dAu thj trworng banh keo Viét Nam véi tdng thi phan la 28%. Kinh
Do hién dang chiém linh thi trwdng 4 nhém san phdm chinh 1&
banh trung thu, banh quy, banh cracker va banh bong lan vé&i thi
phan 1an luot 14 75%, 25%, 34% va 29%.

Chién lwoc phat trién

Tap trung phat trién cac san phdm cé tdc d6 tang trwéng cao,
doanh thu I&n, va lgi nhuan cao;

Gianh thém thi phan béng viéc mé rong va dau tuw toan dién
vao hé théng phan phdi va tham nhap sau hon nira vao thi
trwong ndi dia; Clng ¢ hé théng quan ly.

Banh bong lan

Hoat déng Cty

Nguén: KDC, HSC

Co’ cau doanh thu nam 2009

San pham khac
4%
Keo 2%

Banh quy 28%

21%

\_ Banh cracker

Banh mi 19% 21%

Snack 5%

Nguén: KDC

Ngay GD khépg

Tong tién/1 cp| Nam tai

Chia cb ttrc bang

hwéng quyén (dong) chinh

tién mat 6/11/2009 2,400 2009
Co cau s& hiru vao 9/8/2010 S6 lwong CP| Ty lé nam gitp
Cty TNHH Bau Tw Kinh D6 11,529,000 11.5%
Tréan Kim Thanh 9,615,209 9.6%
Tran Lé Nguyén 9,599,835 9.6%
Vwong Blru Linh 3,272,441 3.3%
Vwong Ngoc Xiém 3,272,441 3.3%
Cb déng nudc ngoai 29,697,354 29.6%
Cb dong khac 33,257,122 33.2%

Thoéng tin lién hé

Tru s& 141 Nguyén Du, P. Bén Thanh, Q.1, TP. HCM
bién thoai (84) (8) 38270838

Fax (84) (8) 38270839

Website www.kinhdo.vn

Vén didu 1& A

(9/8/2010) 1,012,765,880,000 dong
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CTCP Kinh D6_Ma c6 phiéu: KDC - HoSE

Thr hai, ngay 9 thang 08 nam 2010

SWOT

Piém manh

Hé théng phan phéi rong khap;

Thwong hiéu manh;

Kha ndng nghién ctru va phat trién tbt;

Hé théng quan ly tbt;

Cac du an bat déng san c6 nhiéu tiém nang.

Co héi

Viéc sap nhap sép t¢i gitva KDC, NKD va Kido sé gitp
Kinh D6 cling ¢b strc manh tai chinh va cai thién chat
Iweng quan tri doanh nghiép;

Dong tién I&n tiém tang tir cac du an bat dong san
nhirng nam t&i s& 1a mot ngudn lwc co gia tri dé cong
ty c6 thé dau tw thém vao hoat dong kinh doanh thuyc
pha&m trong twong lai gan.

Piém yéu

Mét s& nhém san phdm dang di vao tang trwéng cham
lai va tham chi la mét thi phan.

Thach thire

Viéc mé rong manh sang cac linh vic thuc phdm dd
udng khac va bét dong san cé thé 1am phat sinh cac rai
ro lién quan dén kha nang quan ly.

Tén va Chirc danh

Hoidong quantri  \.u, Thive pham Kinh D6 Mién Béc

Tran Lé Nguyén - PCT HDQT kiém Téng Giam Déc CTCP Kinh D6

Wang Ching Hua - Thanh vién HDQT
Vwong Biru Linh - Thanh vién HDQT
Co6 Gia Tho - Thanh vién HDQT

Tran Kim Thanh - Cha tich HDQT kiém Téng Giam déc CTCP Ché

Trinh dé chuyén moén

Ctr nhan Quan tri kinh doanh

CU nhan Quan tri kinh doanh

Ky sw Céng nghé thwc pham
Ct nhan Quan Tri Doanh nghiép
NA

Ban Kiém soat

Ban Téng Giam déc

Ma Thanh Danh - Triwéng Ban Kiém Soat
Lwong My Duyén - Thanh vién Ban kiém soat
V& Long Nguyén - Thanh vién Ban kiém soét
Tran Lé Nguyén - Téng Giam Déc

Nguyén Khéc Huy - Giam Bbc Didu Hanh

Lé Phung Hao - Phé Téng Giam Béc

Vwong Biru Linh - Pho Tdng Giam Béc
Vuong Ngoc Xiém - Phé Tong Giam Béc
Mai Xuan Tradm - Phé Téng Giam Béc

Bui Thanh Tung - Phé Téng Giam Dbc
Nguyén Xuan Luan - Phé Téng Giam Béc
Lwong Quang Hién - Pho Téng Giam Béc
Wang Ching Hua - Phé Téng Giam Débc

Lé Anh Quéan - Phé Téng Giam Béc

Jimmy Foo - Ph6 Téng Giam Béc

Ctr nhan Quan tri kinh doanh, ky sw dién
Ctr nhan Tai Chinh K& Téan

NA

Ctr nhan Quan tri kinh doanh

NA

Ky sw Co khi, Ctr nhan Kinh t&, C nhan Luat
Ctr nhan Quan Tri Doanh nghiép

Ctr nhan Quan Tri Doanh nghiép

NA

NA

CG nhan Kinh té

Ctr nhan Kinh t& Ngoai Thuong

Ky sw Céng nghé thwc pham

Thac sy Quan tri Kinh doanh

NA

Nguén: KDC
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CHi SO TAI CHINH

CTCP Kinh D6_Ma c6 phiéu: KDC - HoSE Th hai, ngay 9 thang 08 nam 2010

Don vj: triéu déng

Bang can doi ké toan nam Cac chi tiéu liéen quan dén dinh gia 9/08/2010
Tai san ngan han 1,754,629 1,474,434 2,510,074  S6 lwong cd phiéu dang lwu hanh 100,243,402
Tién & cac khoan dwong tién 530,438 206,808 984,611  Thjgia 52,000
Dau tw ngén han 522,518 584,291 518,184  Vén hoa thj trwong (triéu dong) 5,212,657
Cac khoan phai thu 560,318 489,407 825,183 2007 2008 2009

Hang tén kho 136,272 181,656 162,476  Sb luong cb phidu

N 46,999,665 57,114,876 79,546,259
dang lvu hanh

Tai san ngan han khac 5,082 12,271 19,621 ,
S a aas SO lwgng CP dang lwu
Tai san dai han 1312846  1,508976 1,737,527 | e s 36,921,381 52,810,321 56,081,690
Cac khoan phai thu dai han 30,911 31,059 22,553 EPS (d?)ng) 6,071 (1,616) 8,568
Tai san co dinh 480,860 787,519 656,085 P/E 8.6 322 6.1
Bat dong san dau tur - - "~ EV/EBITDA 18.1 92.9 9.0
DAu tu dai han 797,350 673,385 994.535  gyps (adng) 52,073 36,346 30,336
Tai san dai han khac 3,725 17,012 32318 p 10 ” .
Loi the thwong mai - - 32,036 poanh thu/ 1 cp (dbdng) 33,336 27,566 27,270
Téng tai san 3067474 2983410 4,247,601  Gisqoanh thy 16 19 19
No phai tra 593513 835926 1767440 ppg (gang) 1.800 1800 2 400
No ngan han 467,800 663,885 1,632,683 (g y40/Gig 3.46% 3.46% 4.62%
No dai han 125713 172,041 134,757 3 twc/LN sau thué 29.7% 111.4% 28.0%
Vén chu s& hiru 2,447,396 2,080,814 2,413,130 TS -
- Hiéu qua hoat dong
Vén chi s& hil 2,447 2,075,923  2,413,1
on ehtt serhty A47,396 2075923 2413130 "\ Ly cac khodn phai thu 6.66 7.12 8.71
Ngudn vén kha g - 4,891 - .
guon von khac & Quy -89 Vong quay hang tdn kho 7.08 6.83 5.95
Loi ich cia ¢ dong thiéu sé 20,4 71,561 2,14
oriencia ¢0 dong thieu so 0,468 /56 62140 \/5ng quay cac khoan phai tra 6.86 7.87 7.33
Tong nguon von 3,061,377 2,988,301 4,242,710 Véng quay tdng tai san 0.61 0.48 0.42
Bao cao lwu chuyén tién té 2007 2008 2009 _— -
e Kha nang thanh khoan 2007 2008 2009
Lwu chuyén tien tv HDKD (148,742) 386,959 913,631 . L
s . Hé s6 thanh toan hién hanh 3.8 2.2 1.5
Lwu chuyén tién ttr HD dau tu (1,202,184)  (535261)  (36,181) ]
o Hé s6 thanh toan nhanh 315 1.9 14
Lwu chuyén tién ttr HDTC 1,830,538  (175,327) (100,103) . R
. R Hé s6 thanh toan bang tién 2.3 1.2 0.9
Lwu chuyén tién thuan trong ky 479,612  (323,630) 777,347
. N Kha ning sinh I&i (% 2007 2008 2009
Tién va twong duong tidn dau ky 50826 530438 206,808 Ak diL o)
) X Loi nhuan bién go 26.29 25.49 .09
Anh hwéng cua thay doi ty gia 456 oi nhuan bién gop ’ 6.2% 54% 33.0%
hbi doai quy déi ngoai té . . Loi nhuan bién trwéc thué 18.1% -4.2% 37.4%
Tién va twong dwong tién cubi ky 530,438 206,808 984,611  Lgi nhuan bién sau thué 18.2% -5.9% 31.4%
Téc d6 ting trwéng (%) 2007 2008 e ROA 1.2% -2.8% 13.3%
Téc d tang trudng doanh thu 23.3% 18.3% 51% ROE 14.8% -3.8% 21.4%
Téc do tang trwdng LN truéc thué 30.8% -127.7% -1027.7% [LGUlRiSlelilsIely)] 2007 2008 2009
Téc do tang trwdng loi nhuan sau thué 31.3% -127.0% -962.9% Loinhuan bién sau thué 18.21% -5.86% 31.42%
Ké hoach kinh doanh nim 2010 Vong quay tdng tai san 0.61 0.48 0.42
Téing trudng so véi ndm 2009 (%) 23% ROE em) ] e
Loi nhuan sau thué (triéu déng) 850,000 ELXEIR 2007 2008 2009
Téng truéng so véi ndm 2009 (%) 48.5% No/Von cha sé htu 0.24 0.40 0.73
No/Téng tai san 0.19 0.28 0.42

Nguén - KDC, HSC
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CTCP Kinh D6_Ma c6 phiéu: KDC - HoSE The hai, ngay 9 thang 08 nadm 2010

ROA - ROE (%) Doanh thu - Loi nhuén (triéu déng)
25% 7 1,800,000 4
21.4% 1,600,000 - 1,455,768 1,529,355

20% 1,400,000 7 4 230,802
1,200,000
1,000,000
800,000
600,000

400,000

1

15%

1

1

10%

1

5%

1

0% 200,000
0 4
5% - -200,000 - 2007 2008 2009
EROA B@ROE EDoanhthu ¥ Loinhuan gop Loi nhuan thuan
Nguén - KDC, HSC Nguén - KDC, HSC

Don vj tinh: Triéu dong

Bang can doi ké toan quy Q12009 Q3 2009 Q12010 Q2 2010
Tai san ngén han 1,409,149 1,352,676 1,465,913 1,745,188 2,437,422 2,307,078 2,152,708
Tién & cac khoan duong tién 206,901 225,029 108,731 324,582 834,704 681,197 381,916
Dau tu ngén han 579,963 622,188 561,421 629,557 668,393 738,679 818,832
Cac khoan phai thu 425,314 351,150 616,958 635,128 753,953 716,875 788,893
Hang tén kho 186,209 135,146 154,164 139,224 159,173 131,867 143,274
Tai san ngan han khac 10,761 19,163 24,639 16,697 21,199 38,460 19,793
Tai san dai han 1,758,478 1,526,854 1,568,041 1,877,503 1,812,146 1,518,118 1,477,969
Cac khoan phai thu dai han 103,955 34,405 682 71,829 95,853 107,982 117,716
Tai san c¢b dinh 789,234 755,361 739,324 668,950 665,340 639,245 644,337
B4t dong san dau tw = = = = = = -
PAu tw dai han 858,112 716,836 776,729 1,082,163 998,624 709,215 662,419
Tai san dai han khac 7,178 20,251 17,329 21,554 20,292 30,612 23,402
Loi thé thwong mai - - 33,978 33,008 32,037 31,066 30,095
Téng tai san 3,167,627 2,879,530 3,033,954 3,622,691 4,249,567 3,825,197 3,630,677
No phai tra 818,256 712,630 789,224 1,020,419 1,760,199 1,000,225 830,775
No ngén han 650,558 541,825 632,233 824,064 1,574,738 817,553 697,881
No dai han 167,697 170,806 156,990 196,354 185,461 182,672 132,894
Vén cha sé& hiru 2,279,653 2,087,270 2,162,416 2,498,388 2,426,041 2,757,032 2,728,514
Vén chi s& hivu 2,281,850 2,095,054 2,157,167 2,493,592 2,421,445 2,752,696 2,728,514
Ngudn vén khac & Quy (2,196) (7,784) 5,248 4,796 4,596 4,336 -
Lei ich cia c6 déng thiéu sé 69,718 79,629 82,315 103,884 63,327 67,939 71,388
Téng nguén vén 3,167,627 2,879,530 3,033,954 3,622,691 4,249,567 3,825,197 3,630,677
Bao cao KQ hoat dong kinh doanh quy Q4 2008 Q12009 Q12010 Q2 2010
Doanh thu thuan 385,329 257,593 275,039 546,392 447,755 306,134 279,030
Gia vén hang ban 301,201 194,635 199,124 331,300 294,879 217,333 202,427
Lgi nhuan gop 84,128 62,959 75,915 215,092 152,876 88,802 76,603
Thu nhap thuan tir hoat déng tai chinh (14,537) (4,552) 66,278 12,816 (9,373) 424,717 (32,534)
Chi phi ban hang va quan ly doanh nghiép 84,361 38,187 67,905 82,296 74,165 68,357 84,646
Loi nhuan tlr hoat ddng kinh doanh (14,770) 20,219 74,289 145,611 69,337 445,161 (40,576)
Loi nhuan tir cac hoat dong khac 15,906 1,053 3,313 251,052 4,084 8,893 1,294
Loi nhuan trwéc thué 1,136 21,273 77,601 396,663 76,364 456,732 (31,558)
Loi nhuan sau thué 2,309 21,100 76,753 355,146 72,484 355,906 (35,363)
LN sau thué ctia c6 déng cong ty me 7,516 13,711 75,437 334,516 59,136 349,458 (38,129)
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Khuyén cao

Bao cao nay duwoc viét va phat hanh béi HSC hodc mét trong cac chi nhanh dé phan phdi tai Viét Nam va nwéc ngoai. Cac thong tin
trong bao cao duwoc HSC xem la dang tin cay va dwa trén cac ngudn théng tin da cong b ra céng ching dwoc xem 1a dang tin cay. Tuy
nhién, ngoai nhitng théng tin vé& chinh Céng ty, HSC khéng chiu trach nhiém vé dé chinh xac ctia nhirng théng tin trong bao céo nay.
Céc y kién, dy bdo va wéc tinh chi thé hién quan diém cla ngudi viét tai thoi diém phat hanh, khéng dwoc xem 1& quan diém ctia HSC
va c6 thé thay dbi ma khong can théng bao. HSC khong cé nghia vu phai cap nhat, stra dbi bao cao nay dwdi moi hinh thire ciing nhw
thong bao vai nguwdi doc trong trwdng hop cac quan diém, dw bao va wéc tinh trong bao cao nay thay déi hoic tré nén khéng chinh xac.
Théng tin trong bao cao nay dwoc thu thap tir nhiéu nguén khac nhau va ching téi khéng dam bao vé sw hoan chinh cling nhw dé chinh
xac cla thong tin.

Gia ca va cac cong cu tai chinh co thé thay déi ma khong bao trwdrc. HSC co thé st dung cac nghién ctru trong bao céo nay cho hoat
ddng mua ban chirng khoan tw doanh hodc mua ban chirng khoan cho cac quy ma HSC dang quan ly. HSC c6 thé giao dich cho chinh
cong ty theo nhitng goi y vé& giao dich ngén han clia cac chuyén gia phan tich trong bao cdo nay va ciing cé thé tham gia vao cac giao
dich chirng khodn trai nguwoc véi y kién tw van va quan diém thé hién trong bao cdo nay.

Céc thong tin ciing nhw y kién trong bao cao khéng mang tinh chat moi chao mua hay ban bat cir chirng khoan, quyén chon, hop déng
twong lai hay céng cu phai sinh ndo. Can bd ctia HSC cé thé co cac lgi ich tai chinh ddi véi cac chirng khodan va cac cong cu tai chinh co
lién quan dwoc dé cap trong bao céo. Bao cao nghién clru nay dwoc viét véi muc tiéu cung cp nhivng thong tin khai quat. Bao céo nay
khéng nhdm t&i nhivng muc tiéu dau tw cu thé, tinh trang tai chinh cu thé hay nhu ciu cu thé ctia bat ky ngwdi nao nhan duoc hodc doc
bao cao nay. Nha dau tw phai lwu y ring gia chirng khoan ludn bién dong, cé thé 1én hodc xudng. Nhirng dién bién trong qua khir, néu
c6, khéong ham y cho nhirng két qua twong lai.

Cac cong cu tai chinh dwoc dé& cap trong bao cdo cé thé sé khong phi hop véi tht ca nha dau tw. Nha ddu tw phai cé quyét dinh cla riéng
minh bang cach tham khao cac nha tw van tai chinh doc 1ap néu can thiét va dwa trén tinh hinh tai chinh va muc tiéu ddu tw cu thé cda
minh. Khéng ai dwoc phép sao chép, tai san xuét, phat hanh ciing nhw tai phan phdi bao céo vi bat ky muc dich nao néu khéng cé van
ban chap thuan ctia HSC. Xin vui long ghi rd ngudn khi trich d&n cac théng tin trong bao céo nay.

NSC

CONG TY CO PHAN CHUNG KHOAN TP. HO CHI MINH

HO CHI MINH CITY SECURITIES CORPORATION
TRU SO CHINH CHI NHANH HA NOI
Tang 1, 2 & 3, Toa nha Capital Place 6 Lé Thanh Téng
6 Thai Van Lung, Quan 1, TPCHM Quan Hoan Kiém, Ha Noi
T:(+84 8) 3 823 3299 T:(+84 4) 3933 4693
F : (+84 8) 3 823 3301 F:(+84 4) 3933 4822

E: infor@hsc.com.vn  W: www.hsc.com.vn
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