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Ngan hang TMCP A Chau _Ma c6 phiéu: ACB - HNX Thi tw, ngay 11 thang 08 nam 2010
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Biéu do gia Mb hinh lgi nhuén va dinh gia
Bon vi tinh: Trigu déng
.IKII/",'/'/"'“'-%D,;,.‘Y,I\ I~. == | Téng tai san 85,391,681 105,306,130 167,881,047 177,085,694 214,418,311 259,554,887 317,004,725
e i il.\ N Téng du no' cho vay 31,676,320 34,604,077 61,855,984 81,117,456 104,858,292 135,732,533 176,452,293

Tién gl khach hang 55,283,104 64,216,949 86,919,196 106,910,611 133,638,264 171,056,978 218,952,931

Phat hanh trai phiéu + Ching

chi tién gt 11,688,796 16,755,825 26,582,588 29,240,847 32,164,931 35,381,425 38,919,567

o avense Téng vén chii s& hiru 6,257,849 7,766,468 10,106,287 10,332,076 10,833,416 11,636,076 12,797,783

= Loinhuan rong 1,760,008 2,210,682 2,201,204 2,259,304 2,544,875 2,876,194 3,265,242
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Téng trwdng tdng duw no cho vay 87% 9% 79% 31% 29% 29% 30%

Tang trwdng huy dong tién giri KH 90% 21% 40% 20% 22% 25% 25%

Théng tin 06 phiéu vao ngéy 11/8/2010 Tang trwéng vén chi sé hiru 269% 24% 30% 2% 5% 7% 10%

0.0 Py Tang trudng loi nhuan trwéc thué 233% 20% M% 6% 13% 13% 14%
Gia CP (dong) 28,700

y

Dinh gia

S6 lwgng niém yét hién tai 777,975,325
Sé lwong CP dang lwu hanh 781,413,777

S6 ¢ phiéu luu hanh binh quan 217,830,877 567,512,941 713,905,395 781,413,777 781,413,777 781,413,777 781,413,777

EPS (ddng) 7,875 3723 2,951 2,767 3,117 3,522 3,999
Gia cao nhat trong 52 tuan 46,140  1ang trueng EPS 7% 19% 28% 12% 13% 13% 14%
Gia thap nhéat trong 52 tuan 28,700  Giatri sb sachicd phiéu (ddng) 23,639 12,142 12,872 15,643 18,786 22,289 26,275
Thay dél gla' trong 3 théng _141 % P/B theo gia hién tai - - 2.30 1.89 1.58 1.33 1.13
Thay dbi gia trong 6 thang 14.89, P/Btheogicubinam 69 23 29
N P/E theo gia hién hanh - - 10.0 10.7 9.5 8.4 74
Thay doi gia trong 12 thang -35.4% X
.. . . P/E theo gia cu6i nam 20.8 7.5 126
KhOI Iu’qng glao dICh (Cp) 534‘600 Gié tri von hoa thi trwong 23,129,848
Gia tri giao dich (triéu déng) 15,279 .
.. R Nguén: ACB reports; (F) HSC forecasts
GT von hoa t.t (triéu dong) 22,426,575
GT vén héa t.t (triéu USD) 1,176.01 ;
Sélugngdugcphépsohiu 234,417,368 Ngan hang Thwong mai CP A Chau (ACB - HNX) — KQKD 6
Sélugngcondugephépmua o thang dau nam va trien vong nam 2010. Thap hon so vé&i ke
% s& hitu nUéC ngoai 300% hoach va tang trwdng huy déng dat thap.
%gi¢ihans&hunwédcngoai 30.0%

Két qua kinh doanh 6 thang dau nam ctia ACB dat thap hon chi tiéu dé ra
nhuwng diéu nay da nam trong mong doi khi hau hét cac mang kinh doanh
chinh déu téng truéng cham.

Ngudn: HSC *

«  Diéu dang lo ngai nhét la sw tdng trudng chadm lai cta hoat déng huy déng

Bon vj tinh: triéu déng vén trong 6 thang dau nam; vén huy déng van la nén téng dé ngén hang
Chi sé quan trong 2008 2009 tang trudng bén vikng. Bén canh do, viéc téng trwdng tin dung thap va loi
Tang trudng tdng tai san  23.3% 59.4% nhuén ter hoat déng kinh doanh vang giam manh da anh huéng dén loi

Tang trwdng tong dw no 9.5% 79.0% nhuén cda ngan hang.
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Tang ruong tong tien gui 16.2% 354% . Dy trén gia dinh ctia minh, ching toi duw béo loi nhuan truée thué nam 2010

cla ngén hang sé dat 3,012 ty dong, téng 6% so véi ndm 2009. Da trén du

Sé chi nhanh & phong GD 192 237 béioi chung toi wérc tinh EPS sé & mure 2, Z67d va gia tri s6 sa:ich trén méi c6
S8 nhan vien 6,598 6,669 phiéu dat 15,643d; P/E dw phong dat 10 lan va P/B dat 1.9 lan.

Nguén: ACB, HSC U \ ga . A s p iz
* Do s¢ hitu cta nha dau tw nwdc ngoai hién tai la 30% (day room), cb phiéu

ACB déa giao djch khéng séi ddng trong thoi gian qua nhung theo ching téi
ACB vén la ngén hang c6 phén tét nhét tai Viét Nam.

* Méc du véy, ACB dang doi mét véi nhiing kho khan dé dat murc tang trudng

Chuyén vién phan tich binh thuong trong ndm sau va can mot nguén loi nhudn méi dé thay thé cho
Nguyén Thj Tam Hanh ngubn loi nhuén tir san giao dich vang.

(84 8) 3 8233299

I e ) e et «  Doi véi cac nha dau tw dai han, ching téi cho réng céc nha dau tw nén theo

déi c6 phiéu nay méc du gia cé phiéu con giam trong mot vai thang dén.
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Thir tw, ngay 11 thang 08 nam 2010

Ngan hang TMCP A Chau _Ma c6 phiéu: ACB - HNX

ACB mai cdng bb két qua kinh doanh 6 thang dau
nam 2010 cua cong ty me, trong d9, lgi nhuan trwéc
thué dat 1,575 ty déng (tdng 27.8% so vé&i cung ky
nam trwdc). Day la sb lieu chwa kiém toan va bao
gdm ca thu nhap cb tirc cia ndm 2009 tir cac cong
ty con 1a 290 ty déng. Trén thuc té, 290 ty ddng nay
da dwoc ghi nhan trong két qua kinh doanh hop
nhat nam 2009 clia ACB, do d6 sé khong dwoc ghi
nhan trong bao cao két qua kinh doanh hop nhét
trong 6 thang dau ndm 2010. Va néu loai bd 290 ty
ddng nay, loi nhuan trwdc thué cia céng ty me cta
ACB chi dat 1,285 ty ddng (tang 3.8% so véi cling
ky nam truéc).

Theo wdc tinh clia chung t6i, ACB c6 kha nang dat
1,350 ty déng loi nhuan trwéc thué hop nhat trong 6
thang dau nam 2010 (tdng 1%), hoan thanh 37.5%
ké hoach nam. Loi nhuan trwédc thué dat dwoc nho
tang trwéng cho vay dat 16% va tang trwdng huy
doéng dat 9% trong 6 thang d4u nam 2010. Do Ngan
hang da doéng tai khoan giao dich vang dé tuan theo
quy dinh cla NHNN, gia tri cac tai san khac cla
ACB da gidm 13,474 ty déng. Do d6, téng tai san
clia ngan hang dv tinh chi tang 4% trong 6 thang
dau ndm 2010 mac du tdng tai sdn sinh lai tang
17%.

Tang trwdng cho vay va tang trwdng huy dong trong
6 thang dau ndm lan lwot dat dat 16% va 9% (trong
6 thang dau n&m 2009 1a 46% va 41%). Bén canh
do, hoat dong cho vay chil yéu tang trwdng vao Q2
trong khi dw ng cho vay giam 6% trong quy 1 so vé&i
quy trwéc do. Va cling gibng nhu mot sd ngan hang
khac, tang tredng tin dung & ACB tang dot ngot vao
Q2. Diéu nay cd lién quan dén sw giao dong manh
clia gia vang trén thj trwong vang va tao ra co hoi
kiém I&i cho tir hoat ddng dau co.

Gia vang thé gidi tang 7.8% lén 1,251USD/oz vao
ngay 28/6 tr mirc 1,161USD/oz vao ngay 5/5. Gia
vang trong nuéc thap hon so véi gia vang thé gidi
trong hau hét khoang thdi gian nay. Khac véi cac co
héi dau tw théng thuweng, sw bién ddng nay con tao
co héi hwéng chénh léch gia cho cac nha dau co
(trén thuwc té sé dé dau tw kiém |oi khi gia vang trong
nwdc cao hon gia vang thé gidi). Trong diéu kién
nay, mot nha dau tw c6 thé vay dé& mua vang hay
tham chi vay vang (dé xuéat khiu) dé hwéng chénh
I&ch gilra gia cho dén khi chénh léch bj thu hep lai.
Chung tdi cho rang hoat déng cho vay cta ACB
tang kha manh vao thang 5 va thang 6 va mot sb
cac khoan vay c6 lién quan dén hoat dong dau co
vang. Chung tdi cling da nhan thay xu huwéng twong
tw trong tang trwdng tin dung tai Sacombank. Tuy
nhién, tang trwdng tin dung cao dat dwoc trong Q2
sé khé tdn tai trong Q3 do gia vang trong nwéc tién
sat v&i gia vang thé gidi.

Vé mat huy dong vén, tang trwdng hoat déng huy
dong vén ACB thap hon so véi toan nganh, trong
do tang trwdng huy déng ctia ACB dat 9% trong 6
thang dau nam trong khi toan nganh dat 10.82%.
Nhw chiing t6i da dé& cap, hoat ddng huy dong vén
da tré nén canh tranh hon. M6t sd ngan hang nhé
da st dung nhiéu hinh thirc khuyén mai khac nhau
dé thu hat khach hang gwi tién. ACB da khéng di
theo cach nay, do d6 thi phan huy déng vén cta
ACB gidm tir 6.57% vao cudi ndm 2009 xubng con
6.46% vao cudi thang 6/2010.

Tang trwdng cla ACB trong nhirng thang con lai
cla nam sé dwa trén tang trwdng huy déng va trén
thwe t& day Ia 1&n dau tién trong nhiéu ndm qua,
tang trwdng huy dong clia ngan hang chi dat 1 con
sb. Pay ciling la 1an dau tién ACB mét thi phan huy
dong. Co nhiéu yéu té dan dén két qua nay; mang
kinh doanh vang bi déng clra cling lam ngudn huy
déng, tdc dd mé chi nhanh m&i cham lai do NHNN
chu trwong cing cb nganh théng qua cac quy dinh
chat ché hon hoat déng mé rong mang lwdi; déng
thdi cac ngan hang ciing canh tranh gay gét hon
trong thi trudng huy déng vén.

Ngan hang van chua cong bé két qua kinh doanh
hop nhat. Tuy nhién, Cty chirng khoan ACB dat loi
nhuan dwdi 50 ty ddng trong 6 thang dau ndm trong
khi d6 cac coéng ty con khac ciia ACB sé khoéng
dem lai nhiéu lgi nhuan cho ACB. V& mat hop nhét,
chung t6i dw tinh lgi nhuan cia ACB dat 1,350 ty
ddng loi nhuan trong 6 thang dau nam 2010, hoan
thanh 37.5% ké hoach nam. Hién tai ty & vén cho
vay/vén huy doéng dat khoang 60% (cudi nam 2009
4 58%).

Thu nhép 13i rong van la nguén loi nhuéan chinh va
chiém 76% trong téng loi nhuan t&r hoat dong kinh
doanh. So v&i 6 thang dau ndm 2009, tdng thu nhap
|ai rong trong 6 thang dau nam 2010 tang 39-40%.
Chung t6i wéc tinh ty 16 NIM dat tr 2.6-2.7% trong 6
thang dau nam 2010, khong thay dbi so véi 6 thang
d&u nam 2009. Thu nhap ti dich vu chiém 8% trong
t6ng thu nhap hoat déng kinh doanh, hoat déng kinh
doanh ngoai héi chiém 12%. Thu nhéap t&r dich vu
gidm 46% va lai tir hoat déng kinh doanh ngoai hoi
gidm 39%. Lai tir kinh doanh cd phiéu chiém ty trong
nhd trong téng thu nhap tir hoat déng kinh doanh.
Do van chiu sw kiém soat chit ché ctia NHNN, thi
trwdng ngoai héi khdng cé nhiéu bién dong va dem
lai thu nhap & mirc thép. Thu nhap tr hoat déng
giao dich vang truéc day déng gép phan Ién vao
tdng loi nhuan tir kinh doanh ngoai héi. Viéc déng
clra cac san vang ciing la nguyén nhan dan dén thu
nhap t&r dich vu gidm manh.
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Thir tw, ngay 11 thang 08 nam 2010

Ngan hang TMCP A Chau _Ma c6 phiéu: ACB - HNX

Chi phi hoat déng trong 6 thang dau nam ting 17%
so vO&i cung ky nam triedc do ngan hang tang lwong
binh quan thém 15% trong Q4 2009. Bdng thoi vc')’i
viéc mé rong mang |wéi, ngan hang con tai co cau
t6 chirc va chuyén mét s lwong Ién nhan vién dw
ra dén 50 chi nhanh va phong giao dich mai (téng
25% so v&i cung ky nam trwée). Do d6, mac du mé
rong mang Iwdi, thi chi phi clia ngan hang chi tang
twong ng v&i mirc tang cla lwong nhan vién do
ngan hang thwc hién quan ly chi phi mét cach hiéu
qua.

Trong 6 thang cudi ndm 2010, ching t6i dw bao
tang trwdng cho vay clia nganh sé dat 12% so véi
cubi Q2 2010. Chung téi tin twédng rdng NHNN sé
tiép tuc duy tri chinh sach tién té than trong va chinh
sach sé& wu tién 6n dinh ty gia va tiép theo 1a dat
dwoc muc tiéu ting GDP do Chinh pht dé ra. Do
ACB c6 thanh khodn cao hon cac ngan hang khac,
chuing t6i cho rdng ACB c¢6 thé vwot cac ngan hang
khac vé tbc do tang trwdng cho vay. Do dé, ching
téi dw bao tang trwdng cho vay ctia ACB trong 6
thang cubi ndm so véi 6 thang dau nam sé dat tir
14-15%. Chung t6i dw b&o ty 1& NIM sé gan nhuw
khéng thay déi & murc 2.6-2.7% trong ca ndm 2010;
dw phong ng xau dwoc trich lap sé tang 21% Ién
346 ty ddng cho ca nam. Ty 1&é NPL d3 téng lén mic
0.37% vao cubi thang 6 va ching téi dw bao ty lé
NPL sé& ting lén 1.4% vao cubi ndm 2010.

ACB du kién ting vén diéu 1& tir 7,814 ty déng Ién
9,377 ty ddng trong ndm nay thdng qua phat hanh
c6 phiéu m&i cho cb ddng hién hiru véi ty 1& 100:20
véi gia phat hanh bang ménh gia. Chung t6i duwoc
biét ngan hang hién tai dang lap hd so cho viéc
phat hanh ma&i nay. Vao thang 6, ngan hang cé ty 1é
an toan vén CAR dat 9%. Sau khi phat hanh thanh
cong, vé ty Ié CAR ciing nhw tinh hinh tai chinh cta
ngan hang sé dwoc cai thién.

Dwa trén nhirtng gid dinh trén, chidng t6i dw bao
loi nhuan trwde thué cd ndm 2010 sé dat 3,012 ty
doéng (tdng 6%). V&i dw bao nay, EPS diéu chinh
dat 2,767d va gia tri sd sach trén 1 ¢ phiéu BVPS
dat 15,643d; P/E dat 10 lan va P/B dat 1.9 lan (P/E
dw phéng clia nganh dat 11 1an va P/B dat 1.8 Ian).
C6 phiéu ACB ré hon so v&i cla cac ngan hang
khac. Do ¢ nhirng bat on trong nganh ngan hang
va cung glong nhw cac ngan hang khac, chung t6i
cho réng cé phiéu ACB tiép tuc tang trwdng thap
hon thi trwong trong nhirng thang con lai ctia nam.
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Ngan hang TMCP A Chau _Ma c6 phiéu: ACB - HNX Thi tw, ngay 11 thang 08 nam 2010

Bang can doi ké toan
(Pon vi tinh: triéu dong)

Tién mat 1,532,492 2,284,848 4,926,850 9,308,613 6,757,572 5,345,531
Tién glvi tai NHNN 988,784 1,562,926 5,144,737 2,121,155 1,741,755 5,345,531
Tién gli tai TCTD khac 6,535,305 16,401,829 29,164,968 26,187,911 36,698,304 29,358,643
Gia tri chtrng khoan kinh doanh 39,218 640,195 501,293 226,429 638,874 749,743
Gia tri chirng khoan kinh doanh 40,792 641,769 504,006 370,031 739,126 849,995
Dv phong giam gia (1,574) (1,574) (2,713) (143,602) (100,252) (100,252)
Cong cu phai sinh - 1,057 9,973 38,247 -

Cho vay khach hang (rong) 9,360,692 16,958,212 31,676,320 34,604,077 61,855,984 81,117,456
Gia tri dw no cho vay khach hang (gop) 9,381,517 17,014,419 31,810,857 34,832,700 62,357,978 81,867,626
Dy phong rti ro tin dung (20,825) (56,207) (134,537) (228,623) (501,994) (750,171)
Chirng khoan dau tw 4,823,767 4,228,621 9,132,829 24,441,506 32,166,926 47,609,609
Chirng khoan sén sang dé ban 456,515 11,061 1,678,767 715,837 299,755 230,044
Chirng khoan gilr dén ngay dao han 4,367,252 4,217,560 7,474,348 23,938,739 31,981,845 46,373,675
Dw phong giam gia (20,286) (213,070) (114,674) (114,674)
Dau tw dai han 136,716 443,458 762,469 1,178,132 1,197,348 1,380,100
Dau tw lien doanh, lién két 11,713 130,964 195,358 205,143 1,129 1,298
Dau tu khac 125,003 312,494 567,111 1,108,166 1,217,219 1,399,802
Dy phong giam gia (135,177) (21,000) (21,000)
Tai sé&n cb dinh 494,478 591,573 554,747 789,034 872,634 988,753
Tai san cb dinh hitu hinh 482,008 574,440 514,109 739,729 824,574 926,968
Tai s&n cb dinh vé hinh 12,470 17,133 40,638 49,305 48,060 61,785
Tai san khac 361,412 1,537,475 3,517,495 6,411,026 25,951,650 5,190,330
Téng tai san 24,272,864 44,650,194 85,391,681 105,306,130 167,881,047 177,085,694
Vay tr NHNN 967,312 941,286 654,630 - 10,256,943 10,000,000
Huy déng vén lién ngan hang 1,123,576 3,249,941 6,994,030 9,901,891 10,449,828 18,004,602
Tién glvi khach hang 19,984,920 29,394,703 55,283,104 64,216,949 86,919,196 106,910,611
Vén Gy thac cho vay 265,428 288,532 322,512 298,865 270,304 270,304
Coéng cu no phai sinh - 23,351 -
Trai phiéu & chirng chitién gtvi phat hanh 0 5,861,379 11,688,796 16,755,825 26,582,588 29,240,847
Nhirng khoan no khac 648,422 3,217,838 4,190,760 6,366,132 23,272,550 2,327,255
Ngudn vén chi s& hivu 1,283,206 1,696,515 6,257,849 7,766,468 10,106,287 10,332,076
Vén diéu 1& 948,316 1,100,047 2,630,060 6,355,813 7,814,138 7,814,138
Thang dw vén - - 1,704,197 - - -
Cac quy 138,973 187,727 487,840 713,555 952,949 1,313,532
Chénh léch danh gia lai ngoai hoi

Loi nhuan git lai 195,917 366,213 1,435,752 697,100 1,339,200 1,204,405
Loi ich ¢b dong thiéu sb 42,528 - - - -
Tbng ngudn vén 24,272,864 44,650,194 85,391,681 105,306,130 167,881,047 177,085,695
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Ngan hang TMCP A Chau _Ma c6 phiéu: ACB - HNX Thi tw, ngay 11 thang 08 nam 2010

Bang bao cao thu nhap

Thu nhap li 1,354,980 2,490,616 4,538,134 10,497,846 9,613,889 18,680,084
Chi phi tra lai (840,715) (1,670,044) (3,227,028) (7,769,589) (6,813,361) (14,838,021)
Thu nhap lai thuan 514,265 820,572 1,311,106 2,728,257 2,800,528 3,842,063
Thu nhap phi dich vu 112,807 172,980 342,592 680,301 987,982 987,982
Chi phi hoat dong dich vu (15,599) (24,645) (71,377) (73,793) (118,346) (124,263)
Thu nhap phi thuan 97,208 148,335 271,215 606,508 869,636 863,719
Thu nhap thuan t hoat ddng ngoai hdi 14,640 23,514 155,140 678,852 422,336 337,869
Thu nhéap tr kinh doanh chirng khoan - 31,520 344,990 (30,067) 20,637 100,000
Thu nhap ti chirng khoan dau tw 2,626 65,757 896,792 46,291 551,718 200,000
Thu nhap khac 25,766 15,597 4,926 37,356 155,189 80,000
Thu nhap t& cac khoadn dau tw dai han 30,778 36,653 36,653 172,279 115,026 219,060
Téng thu nhap t&r hoat déng kinh doanh 685,283 1,141,948 3,020,822 4,239,476 4,935,070 5,642,710
Chi phi hoat déng kinh doanh (288,942) (462,424) (804,650) (1,590,903) (1,809,462) (2,283,887)
Loi nhuan trwéc dy phong rdi ro 396,341 679,524 2,216,172 2,648,573 3,125,608 3,358,823
Du phong ri ro (5,992) (40,597) (89,357) (87,993) (287,444) (346,418)
Loi nhuan trwéc thué 391,550 638,927 2,126,815 2,560,580 2,838,164 3,012,405
Thué thu nhap (92,349) (181,643) (366,807) (349,898) (636,960) (753,101)
Loi nhuan thuan 299,201 457,284 1,760,008 2,210,682 2,201,204 2,259,304
Loi nhuan cua cb déng 299,201 457,284 1,760,008 2,210,682 2,201,204 2,259,304
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Ngan hang TMCP A Chau _Ma c6 phiéu: ACB - HNX Thi tw, ngay 11 thang 08 nam 2010

Vi thé tai chinh

Qui moé

86 diém giao dich 61 84 111 192 237 267
Sé lwgng nhan vién 2,128 2,892 4,600 6,598 6,669 8,269
Hé s6 an toan vén

Hé sb an toan vén CAR 12% 10.9% 16.19% 12.4% 9.7% 9.0%
Vén chii s& hivu/Téng tai sén 5.3% 4.3% 6.1% 7.4% 6.5% 5.9%
Téng tai san/vén cha sé hiru 18.9 23.1 16.3 13.6 15.3 16.9
Chét lwong tai san

Tai san rdi ro/tdng tai san 78% 83% 79% 71% 71% 79%
Ty |é no x4u nhém 3-5 0.3% 0.20% 0.08% 0.9% 0.4% 1.4%
Ty 1& no x4u nhém 2-5 1.7% 1.11% 0.31% 2.03% 1.00% 3.4%
Quy dw phong/No nhém 3-5 71% 169% 506% 74% 197% 65%
Quy dw phong/No nhom 2-5 13% 30% 138% 32% 81% 27%
Hé sé thanh khoan

Tai sén thanh khoan/Téng tién gwi 70% 85% 88% 97% 90% 83%
Du no cho vay/tdng tién gt 47% 58% 57% 54% 71% 76%
Du ng cho vay/(téng tién glri+trai phiéu+ching chi tién guri) 47% 48% 51% 46% 56% 61%
Vay trén lién ngan hang/téng ngudn vén 5% 8% 9% 1% 8% 12%
Duw no cho vay/TSng tai san 39% 38% 37% 33% 37% 46%
Hiéu qua str dung tai san

Téng doanh thu/Téng tai san binh quan 9% 1% 13% 17% 12% 15%
Thu nhap rong/tdng doanh thu 13.4% 11.5% 18.8% 13.5% 13.1% 8.6%
Tai san sinh lai binh quan/tdng tai san binh quan 85% 85% 82% 81% 79% 83%
Kha nang sinh I&i

Loi nhuan rong/tdng tai san b/q 1.23% 1.33% 2.71% 2.32% 1.61% 1.31%
Loi nhuan rong/téng vén CSH b/g 23.32% 30.69% 44.25% 31.53% 24.6% 22.1%
Chénh léch rong (2-1) 2.61% 2.99% 2.78% 4.24% 2.61% 2.35%
Thu nhap |ai rong/tai san sinh 13i b/q 2.5% 2.8% 2.5% 3.5% 2.6% 2.7%
Chi phi hoat dong/tai san sinh I&i na 1.4% 1.4% 1.9% 1.5% 1.5%
Thu nhép l3i rong/téng thu nhap 75% 72% 43% 64% 57% 68%
Hé sb chi phi hoat dong/téng thu nhap 42% 40% 27% 38% 37% 40%
Téc do ting trwéng so véi quy trwéc

Tang trwdng tong tai san 57.0% 84.0% 91.2% 23.3% 59.4% 5.5%
Tang trwdng tin dung 40.0% 81.4% 87.0% 9.5% 79.0% 31.3%
T&ng trwéng tién g 53.0% 47.1% 88.1% 16.2% 35.4% 23.0%
Tang trwéng tién gl va ching chi tién gl 76.4% 90.0% 20.9% 40.2% 20.0%
T&ng trwdng von chl s& hivu' 81.0% 32.2% 268.9% 241% 30.1% 2.2%
Tang trwdng loi nhuan trwdc thué 38.8% 63.2% 232.9% 20.4% 10.8% 6.1%

Nguédn: Béo céo ctua ACB; HSC tinh toén; (F) HSC du bdo
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SO LUGCVE CONGTY

Ngan hang TMCP A Chau _Ma c6 phiéu: ACB - HNX

Thir tw, ngay 11 thang 08 nam 2010

Lich st hinh thanh va phat trién

1993 Thanh lap Ngan hang thwong mai cd phan A Chau
1996 Phat hanh thé tin dung quéc t& ACB-MasterCard

1997  Phat hanh thé tin dung quéc t& ACB-Visa

1999 Ap dung hé thdng cong nghé ngan hang 16i la TCBS
2000 Co céu td chirc dwgc thay dbi theo dinh hwéng kinh do-
anh va hé tro

2003 Xay dwng hé thdng quan ly chat lwong theo tiéu chuan
1SO 9001:2000

2005 ACB va Ngan hang Standard Charterd ky két thda thuan
hd tro ky thuat toan dién; va SCB tré thanh cb déng chién lwoc
clia ACB

2006 Niém yét trén Hastc

2007 Hop tac véi Microsoft vé viéc ap dung cong nghé théng tin
vao van hanh va quan ly, Ngan hang Standard Charterd vé viéc
phat hanh trai phiéu

Phat hanh 10 triéu cb phiéu

2008 Tang vén didu I 1én 6,355 ty ddng

Linh vwc kinh doanh

ACB hoat ddng trong Iinh virc ngan hang bao gdm cac nghiép vu
huy déng vén ngan, trung va dai han dwéi hinh thire tién giri co
ky han, tién giri tiét kiém va tién gri thanh toan, nhan vén uy thac
tlr cac dinh ché trong va ngoai nwdc; thye hién hoat ddng cho vay
ngan, trung, dai han, chiét khau gidy t& cé gia, dau tw vao gidy to
c6 gid, cac duw an lién doanh va cac cdng ty khac; cung cap cac
dich vu thanh toan; thwc hién cac nghiép vu kinh doanh ngoai

héi, vang; cung cép dich vu quan Iy tai san va cac nghiép vu ngan
hang khac.

Thong tin lién hé

Tru s& 442 Nguyén Thj Minh Khai, Quan 3, TP HCM
Telephone (84) (8) 39 320 420

Fax (84) (8) 39 320 424

Website www.ach.com.vn

Vén diéu & %

Co’ cau s& hiiu

Nha d&u tw trong nwéc 70%

Nha dau tw nwéc ngoai 30%

Doi ngii lanh dao Chtrc danh

Hoi déng quan tri
Tran Xuan Gia
Pham Trung Cang
Trinh Kiém Quang
Lé Vi Ky

Ly Xuan Hai

Huynh Quang Tuén

Lwong Van Ty

Julian Fong Loong Choon

Alain Cany
Dominic Screiven
Tran Hung Huy
Ban kiém soat
Huynh Nghta Hiép
Hoang Ngan

Cao Triéu Phong
Phung Thi Tét

Ban diéu hanh

Ly Xuan Hai

Dam Van Tuan
Huynh Quang Tun
Nguyén Thanh Toai
D& Minh Toan

Bui Tan Tai

Tran Hung Huy
Nguyén Birc Thai Han
Nguyén Van Hoa

Chi tich Héi ddng Quan tri
Phé cha tich Hoi ddng Quan tri
Phé cha tich Hoi ddng Quan tri
Phé chii tich Hoi ddng Quan tri
Thanh vién

Thanh vién

Thanh vién

Thanh vién

Thanh vién

Thanh vién

Thanh vién

Trwdng ban
Thanh vién
Thanh vién

Thanh vién

Téng giam déc

Phé Téng giam déc
Phé Téng giam déc
Phé Tong giam déc
Phé Téng giam déc
Phé Téng giam déc
Phé Tong giam déc
Phé Téng giam déc

Ké toan truéng

www.hsc.com.vn Trang 7



Khuyén cao

Bao cao nay duwoc viét va phat hanh béi HSC hodc mét trong cac chi nhanh dé phan phdi tai Viét Nam va nwéc ngoai. Cac thong tin
trong bao cao duwoc HSC xem la dang tin cay va dwa trén cac ngudn théng tin da cong b ra céng ching dwoc xem 1a dang tin cay. Tuy
nhién, ngoai nhitng théng tin v& chinh Céng ty, HSC khéng chiu trach nhiém vé dé chinh xac ctia nhitrng théng tin trong bao cao nay.
Céc y kién, dy bdo va wéc tinh chi thé hién quan diém cla ngudi viét tai thoi diém phat hanh, khong dwoc xem 1& quan diém ctia HSC
va c6 thé thay dbi ma khong can théng bao. HSC khong cé nghia vu phai cap nhat, stra dbi bao cao nay dwédi moi hinh thire ciing nhw
thong bao vai ngudi doc trong trwdng hop cac quan diém, dw bao va wéc tinh trong bao cao nay thay déi hoic tré nén khang chinh xac.
Théng tin trong bao cao nay dwoc thu thap tir nhiéu ngudn khac nhau va ching téi khéng dam bao vé sw hoan chinh cling nhw dé chinh
xac cla thong tin.

Gia ca va cac cong cu tai chinh co thé thay doi ma khong bao trvdrc. HSC c6 thé st dung cac nghién ctru trong bao céo nay cho hoat
ddng mua ban chirng khoan tw doanh hodc mua ban chirng khoan cho cac quy ma HSC dang quan ly. HSC c6 thé giao dich cho chinh
cong ty theo nhitng goi y vé& giao dich ngén han clia cac chuyén gia phan tich trong bao céo nay va ciing cé thé tham gia vao cac giao
dich chirng khoan trai nguwoc véi y kién tw van va quan diém thé hién trong bao cdo nay.

Céc thong tin ciing nhuw y kién trong bao cao khéng mang tinh chat moi chao mua hay ban bat cir chirng khoan, quyén chon, hop déng
twong lai hay cong cu phai sinh ndo. Can bd ctia HSC cé thé co cac lgi ich tai chinh ddi véi cac chirng khodan va cac cong cu tai chinh co
lién quan dwoc dé cap trong bao céo. Bao cdo nghién clru nay dwoc viét véi muc tiéu cung cp nhivng thong tin khai quat. Bao céo nay
khéng nhdm t&i nhivng muc tiéu dau tw cu thé, tinh trang tai chinh cu thé hay nhu ciu cu thé ctia bat ky ngwdi nao nhan duoc hodc doc
bao cao nay. Nha dau tw phai lwu y ring gia chirng khoan ludn bién dong, cé thé 1én hodc xudng. Nhirng dién bién trong qua khir, néu
c6, khéong ham y cho nhirng két qua twong lai.

Cac cong cu tai chinh dwoc dé& cap trong bao cdo cé thé sé khong phi hop véi tht ca nha dau tw. Nha ddu tw phai cé quyét dinh cla riéng
minh bang cach tham khao cac nha tw van tai chinh doc 1ap néu can thiét va dwa trén tinh hinh tai chinh va muc tiéu dau tw cu thé cda
minh. Khéng ai dwoc phép sao chép, tai san xuét, phat hanh ciing nhw tai phan phdi bao céo vi bat ky muc dich nao néu khéng cé van
ban chap thuan ctia HSC. Xin vui long ghi rd ngudn khi trich d&n cac théng tin trong bao céo nay.

NSC

CONG TY CO PHAN CHUNG KHOAN TP. HO CHI MINH

HO CHI MINH CITY SECURITIES CORPORATION
TRU SO CHINH CHI NHANH HA NOI
Tang 1, 2 & 3, Toa nha Capital Place 6 Lé Thanh Téng
6 Thai Van Lung, Quan 1, TPCHM Quan Hoan Kiém, Ha Noi
T:(+84 8) 3 823 3299 T:(+84 4) 3933 4693
F : (+84 8) 3 823 3301 F:(+84 4) 3933 4822

E: infor@hsc.com.vn  W: www.hsc.com.vn
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