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HAG - KHUYEN NGHI MUA VAO

BAO CAO CAP NHAT Thi tw, ngay 18 thang 08 nam 2010
Biéu do gia M6 hinh dw bao loi nhuan
- 2008 | % yly 2009 | % yiy
== Tbng doanh thu (triéu ddng) 1,880,744  18% 4,365,309 132%
" Loi nhuan trwdc thué (triéu ddng) 1,006,158  16% 1,743,504  73%
Loi nhuan sau thué clia cb dong cty me 700,305  17% 1,188,853  70%
- -+ Ty sut lgi nhuan trudc thué 53% 40%
g Ty suét loi nhuan sau thué 37% 27%
S : : B EPS (ddng) 3,895 4,396
Théng tin cd phiéu vao ngay 18/08/2010 BVPS (dong) 20,738 17,359
Gia CP (ddng) 75,000 ROE 21% 27%
Sé lwgng niém yét hién tai 292,520,697 PE (theo thi gia)
Sé lwgng CP dang Iwu hanh 292,008,407  PB (theo thj gia)
Gia cao nhélt trong 52 tué‘n 132,000 FY2010F | %y | FY2011F | % yy
Gia thap nhat trong 52 tuan 58,000 " U
L ) Tong doanh thu (triéu dong) 5,728,562 31% 7,647,506 33%
Thay doi gia trong 3 thang -3.8% . N
T ol i G s gy, Loinhuan trusc th’ué (triéu déng) 3,186,596  83% 4,159,758  31%
Thay déi gia trong 12 thang 5.7% Loi nhuan sau thué cla cb dong cty me 2,207,863 86% 2,882,128 31%
Khéi luong CP giao dich tw do 133,238,535 1V Suat loi nhuan truéc thué 56% 54%
Gié tri giao dich (triéu dé‘)ng) ' 30 583 Ty suét loi nhuan sau thué 39% 38%
(GTTB trong 5 ngay GD gan nhat) ' EPS (ddng) 7,548 8,789
GT vén hoa t.t (trieu déng) 21,900,631  BvPS (ddng) 21,527 32,326
GT vén héa .t (trigu USD) 1,153 Rrog 38% 29%
Sc") lwong dwoc phép sé hivu 143,335,142 PE (theo thi gid) 99 85
S6 lwgng con dwoc phép mua 61,562,934 PB (theo thi gia) 35 23
% s& hiru nwéc ngoai 27.95% .
% gi6i han s& hitu nuwéc ngoai 49% Nguon: HAG, HSC ude tinh
Nguén: HAG .
Chi tiéu CTCP HOANG’Anh Gia Lai (HAG - HoSE) — KQKD 6 thang
Bon vi- triéu déng 2008 ey dau nam & trién'vgng ném 2010 theo ding ké hoach & sé
Téng tai san 8,871,560 12,196,211 dé dang vwot ké hoach dé ra cho nam 2010.
Nguon von CSH 3,728,928 4,694,915
e ) 1,880,744 4365309 . pAG d3 vuot ké hoach dé ra véi loi nhudn trudc thué 6 thang dau nam
Loinhuan truge thue 1,006,158 1,743,504 da hoan thanh 52% ké hoach ndm dat ra ban dau la 2,681 ty dong. Nho
Loi nhuan sau thue 700,305 1,188,853 viéc bén 11.75% c6 phan trong HAGL Land, HAG sé diéu chinh téng ké
hoach Ioi nhuén truée thué 1én 3,000 ty dong.
Chi sb 2008 2009
Kha nang thanh khoan «  HSC duw béo loi nhuén truéc thué ndm 2010 sé dat 3,186 ty dong va loi
H& so thanh toan hign thoi 1.78 2.03 nhuén thuan dat 2,390 ty déng, P/E dw phéng dat 9.9 lan. Ching toi va
Al S LI B2 DT 108 e chuéng HAG do déi ngii Ianh dao ndng dong, kha néng tiép cén véi céc
LRI duw &n va khé néng thuc hién du én tot.
Loi nhuan bién gép 47.33% 45.97%
I;gg hugn bién sau thue ?gzg;‘: igﬁ;ﬁ * V6 mét lugng dv an I6n va céc,ké' hoach phét trién day tham vong trong
ROA 921%  11.29% tuwong lai, cén)g ty can Iwo’qg V(?n Ién va chang téi lo ngai mét chut viéc
Higu qua hoat déng céng ty c’c’? thé h’uy déng von bang cé)tch qéo. yé céng ty c6 vé da tim ra
Véng quay khoan phai thu 175 291 nhikng doi tac tot va san sang ban co pf]én tai céc cong ty con trong tap
Vong quay hang tn kho 0.61 116 doan thi sw lo ngai cua ching toi d& phan nao giam bot.
Vong quay téng tai san 0.25 0.41 ) . . N
Vong quay vén CSH 0.53 1.03 ¢ Trong 6 thang cudi ndm, cac nha dau tw can theo doi sa’gt viéc trién khai
Nguén: HAG cla Ilinh vire hoat déng khai thac md cda HAG vi dw kién méng nay sé

Chuyeén vién phan tich - Nguyén Thj Yén
(84 8) 3 8233299
yen.nt@hsc.com.vn

bat dau dem lai loi nhuén. Theo ching t6i, HAG la mét c6 phiéu nén 13m
gitr trong dai han va trong khi céng ty dang phét trién kha nhanh thi theo
chiing téi quén ly van la yéu té quan trong nhéat.
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% hoan thanh
ké hoach

2010 HSC
dw bao

6 thang dau
nam 2010

Ké hoach
nam 2010

6 thang dau
nam 2009

Doanh thu thuan 2,047,854 2,380,911 16% 5,638,000 42% 5,728,562 31%
Gia vén hang ban 1,093,368 1,158,488 6% 2,870,924 22%
Loi nhuan gop 954,486 1,222,424 28% 2,857,638 42%
Doanh thu tai chinh 35,559 428,155 1104% 1,120,731 462%
Chi phi tai chinh 111,093 92,824 -16% 420,617 97%
Doanh thu tai chinh thuan -75,534 335,331 700,114
Chi phi quan ly va ban hang 122,165 154,211 26% 405,617 50%
Lei nhuan tir hoat dong kinh doanh 756,788 1,403,544 85% 3,152,136 82%
Loi nhuan trwéc thué 771,490 1,400,917 82% 2,681,000 52% 3,186,596 83%
Loi nhuan sau thué 536,728 907,896 69% 1,853,000 49% 2,207,863 86%
Ty suét lgi nhuan gop 47% 51% 50%
Ty suét loi nhuan trwdc thué 38% 59% 48% 56%
Ty suét lgi nhuan sau thué 26% 38% 33% 39%

Két qua kinh doanh 6 thang dau ndm cta HAG cao
hon ké& hoach dé ra, trong d6 doanh thun dat 2.38
nghin ty déng (tdng 16% so v&i cung ky ndm ngoai);
loi nhuan trwéc thué dat 1.4 nghin ty dong (tang
82%), lan lwot hoan thanh 42% va 52% ké hoach
nam. So v&i cung ky nam trwéc, HAG c6 mire tang
trwdng loi nhuan trwdc thué 1a 82% trong khi tang
trwdng doanh thu chi c6 16% do doanh thu tir hoat
déng tai chinh trong 6 thang dau n&m 2010 tang.

Doanh thu tir hoat ddng kinh doanh bat déng san
dat 1.5 nghin ty déng (chiém 64% téng doanh thu,
gidm 3.7% so véi cung ky nam truéc), chi yéu tir 3
dy an chinh: Phu Hoang Anh (giai doan 1), Hoang
Anh River View va Hoang Anh An Tién. Cho dén
cudi Q2, HAG da ban hét c&n hd trong nhitng dw
an nay. Déi voi dw an Hoang Anh River View, cong
ty d& hoan thanh phan xay dwng va hién dang tién
hanh phan hoan thién. Cac cdn ho trong dw an nay
sé dwoc chuyén giao cho khach hang vao Q4 nam
2010. Dw an Phu Hoang Anh giai doan 1 va Hoang
Anh An Tién van trong giai doan xay dwng. Chi phi
ctia HAG thap hon so v&i cac doanh nghiép cung
nganh khodng 30% do cong ty cé quy dat sach chi
phi thdp va cé chi phi xay dwng thap. Ty suét loi
nhuan gép mang bat dong san cia HAG trong 6
thang dau nam la 54%.

Doanh thu tir cac loai s&n pham (bao gdm céc san
pham gb va da granit va cac san phadm khac) tang
manh trong 6 thang ddu n&m 2010, dat 548 ty ddng
(cting ky ndm ngoai dat 175 ty déng), chiém 23%
trong tdng doanh thu (ndm ngoai la 12%). Ty suét
lgi nhuan gop tlr mang nay ciling tang ttr 29% trong
nam 2009 1&én 45.6% trong 6 thang dau nam 2010.
Sau khi trao déi v&i cong ty, ching téi dwoc biét do-
anh thu ttr hoat ddng nay tang I1én la do HAG da ban
manh d4t rong 15,000m? tai Da N&ng. Tuy nhién,

coéng ty da khong cung cap thém chi tiét vé viéc
ban manh d4t nay. Ty suét loi nhuan gop cla HAG
da tang tir 46% trong nam 2009 Ién 51.3% trong 6
thang dau nam 2010.

Doanh thu tir hoat ddng tai chinh trong 6 thang dau
nam cling tdng manh 1&n 428 ty déng ttr murc 35.6 ty
ddng trong cuing ky ndm trwéc. Nguyén nhan chinh
dan t¢i sw tang manh doanh thu tai chinh la 1ai t
viéc ban du an resort & Quy Nhon va ban 2% cb
phan trong HAGL Land. Bén canh d4, nhér cé ngudn
tién mat doi dao tlr phat hanh trai phiéu chuyén ddi,
|3 tién guri cling tang 1&n mirc 45.7 ty ddng tr mirc
12.4 ty ddng trong 6 thang dau nam trwéc. Trong
khi do, chi phi tai chinh gidam nhe tir mdéc 111 ty
ddng xubng con 92.8 ty déng. Theo d6, loi nhuan
thuan tir hoat ddng tai chinh dat 335 ty ddng; ty suat
loi nhuan trwde thué & mae cao, dat 59% (cung ky
nam ngoai la 38%).

Cho t&i cudi Q2, tbng no vay ctia HAG dat 4,317 ty
dbng bao gém 1,061 ty déng vay ngén han, 1,805
ty dong vay dai han va 1,450 ty déng no trai phiéu.
Cong ty st dung tién vay no dé tai tro cho cac dw
an dang trién khai gdm: thiy dién, tréng cao su va
bat dong san. Trong 6 thang dau nam, dau tw dai
han da tang tlr 1,787 ty ddng lén 2,682 ty déng,
chu yéu 1a dau tw dét; Chi phi xay dwng co ban dé&
dang tang 1&én 2,416 ty dong t&» mic 1,751 ty déng;
hang ton kho tang tir 2,792 ty dong tir mirc 2,214 ty
dong.

Trong 6 thang cubi ndm, 650 ty dong trai phiéu sé
dao han; tuy nhién cong ty da c6 ké hoach phat
hanh 1,100 ty ddng trai phiéu chuyén déi ky han
1 nam cho Temasek, gia chuyén déi la 67,0004 va
sé& phat hanh 1,000 ty ddng trai phiéu thwdng trong
thang 8. Bén canh do, HAG dw kién phat hanh thém
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19 triéu cb phiéu m&i cho cac dbi tac chién Iugc voi
gia t6i thiéu 1a 72,000d/cp, téng vén diéu I tir 2,925
ty dong Ién 3,115 ty dong.

Gan day, HAG ciing da cong bd ké hoach tai co ciu
Tap doan HAGL thanh mét cdng ty me v&i 5 cong
ty con tap trung vao 5 mang kinh doanh chinh. HAG
du kién ban 10% cb phan trong cac cong ty con cho
cac dbi tac chién lwgc va sau do IPO thém 20% cb
phan niva. Tiép do, cac cong ty trong tap doan sé
dwoc niém yét trén sé giao dich chirng khoan. Thoi
gian thyc hién sé la tir gio cho téi nam 2014. Theo
ban lanh dao coéng ty, HAG sé& nam dai han it nhat
70% cb phan trong cac cong ty con nay.

Vi ké hoach nay, ching téi cho rdng HAG sé cé
mot giadi phap hop ly dé tiép can vén nham phat
trién cac dy an cia minh. Theo ban Ianh dao HAG,
tdng vén dau tw can thiét cho nganh cao su sé la
3,500 ty déng; cho cac dy an thay dién 1a 6,300 ty
dong. 40% trong s vén nay sé tir vay ngan hang
va 60% con lai sé tlr phat hanh trai phiéu va ban cb
phan tai cac cong ty con. Va véi thwong vu véi Te-
masek da dwoc thwe hién, thi didu nay coé thé thuc
hién dworc.

HAG chua thuc hién ban quang séat trong 6 thang
dau nam, do do, chung t6i khdng ndm dwoc gia ban
va chi phi van chuyén. Cho t&i nay, HAG méi chi
khai thac 150,000 t4n quang sat tr mot mo tai Gia
Lai. Chang tdi nhan thdy mang khai thac mé cla
cong ty dién ra kha cham. Cong ty khéng cé nhiéu
kinh nghiém mac du cac mé cla cong ty la mé 10
thién, doi hdi it vén dau tw va kinh nghiém diéu
hanh. Thach thirc chinh dbi véi cong ty |a lam thé
nao dé van chuyén quang tai nhirng khu vuc xa xoi
héo lanh va lam sao dé thuc hién theo dung nhw
thoi gian dé ra. T nhitng gi chung t6i dwoc biét
thi HAG hién tai dang tim céach khai thac quang tai
nhirng méd nhd tai Viét Nam va sau d6 chuyén sang
khai thac cac mé tai Lao va Campuchia.

Hién tai, HAG dang khai thac mét mé quang st tai
Gia Lai v&i 5 day chuyén tuyén quang véi tdng cong
suét la 500,000 tAn/nam. HAG dv kién 1ap dat 15
day chuyén nira véi tbng von dau tw khoang 210 ty
ddng dé khai thac mot mé quang tai Kon Tum vao
Q4/2010 va sau d6 dy kién trién khai khai thac hai
md tai Lao tlr ndm 2011. Theo ké hoach, cong ty sé

ban 400,000 t&n quing sat vao ndm 2010, 1 triéu
tan vao nam 2011 va 1.5 triéu tan trong ndm 2012.
HAG Iwa chon xuét khdu quéng séat cho cac cong ty
thép chia Trung Quédc vi cac cdng ty nay trd gia cao
hon tir 10-15% so v&i cac cong ty thép trong nuérce.
Viéc dwa cac mo tai Lao di vao hoat dong sé la
nhan t4 chinh quyét dinh van ménh cla mang kinh
doanh nay ké tir nam 2011. Van con nhiéu nghi ngai
xung quanh tinh kha thi clia viéc phat trién linh vuc
nay va do do6 theo chung t6i, tiém nang phat trién
clia mang nay van chwa dwoc phan anh vao gia cd
phiéu ctia HAG.

HAG da dat k& hoach doanh thu cho ca nam la
5,638 ty dong (tdng 29%) va lgi nhuan trwdc thué
la 2,681 ty dong (tdng 54%). Tuy nhién, HAG dy
kién s& nang ké hoach lgi nhuan lén 3,000 ty déng
(ting 72%) do viéc ban tiép 9.75% cb phan trong
HAGL Land, dw kién dem lai téng sé tién tlr viéc ban
11.75% cb phan nay la 1,200 ty ddng. Loi nhuan tir
viéc ban c¢b phan nay duw tinh khoang 900 ty déng,
trong d6 200 ty da dwoc ghi nhan vao doanh thu
tir hoat ddng tai chinh trong 6 thang du nam, con
lai s& dwoc ghi nhan vao 6 thang cudi nam. Cong
ty cling dw kién ghi nhan 600 ty ddng tir viéc ban
quéng sat cho Trung Quéc vao Q3.

Dwa trén mdé hinh méi dwgc cap nhat cia minh,
chung t6i dw bdo doanh thu thuan sé dat 5,780 ty
dong (tang 32%) dwa trén gia dinh |a vao cubi nam
2010, HAG sé ghi nhan 90% doanh thu ctia dw an
Phu Hoang Anh (giai doan 1) va 100% doanh thu
clia dw an Hoang Anh River View va 50% doanh thu
ctia dw &n Hoang Anh An Tién. Bén canh do, ching
t6i cling gia dinh rdng HAG ciing sé& bat dau ghi
nhan doanh thu tir mang kinh doanh khai thac mo
va thuay dién trong nam nay. Doanh thu tlr hoat dong
tai chinh dw bao tdng manh, dat 1,121 ty déng, chd
yéu xuét phat ti viéc ban cb phan HAGL Land va
mot sb khodn dau tw khac ma ching téi da dé cap
& trén. Tuy nhién, chidng t6i dw bao chi phi tai chinh
sé ting 1én 420 ty ddéng trong ndm 2010 do cong ty
phai tra 1ai vay nhiéu hon do viéc huy déng thém
vbn thédng qua vay ng va phat hanh trai phiéu. Theo
doé, chung téi diéu chinh tdng dw bao lgi nhuan
thuan cta HAG Ién 2,390 ty dong (tang 85.7%) (cao
hon so v&i dw bao triwdc day clia chung téi la 2,171
ty ddng). Theo do, tai mirc gia hién tai 1a 75,0004 va
EPS du phong la 7,548d thi P/E dw phong dat 9.9
lan.
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SO LUGCVE CONGTY

BAO CAO CAP NHAT

Thi tw, ngay 18 thang 08 nam 2010

B4o cao KQHDKD nam (Pon vj tinh: triéu déng)

Doanh thu thuan 1,588,031 207.08% 1,880,744 18.43% 4,365,309 132.11%
Gia vén hang ban 991,086 174.03% 990,632 -0.05% 2,358,547 138.09%
Loi nhuan goép 596,945 283.97% 890,113 49.11% 2,006,762 125.45%
Thu nhéap thuan tir hoat dong tai chinh 356,788 -2589.88% 342,821 -3.91% (14,049) -104.10%
Chi phi ban hang va quan ly doanh nghiép 24,663 0.00% 200,461 712.80% 270,940 35.16%
Loi nhuan tlr hoat déng kinh doanh 929,070 697.67% 1,032,472 11.13% 1,721,773 66.76%
Loi nhuan tlr cac hoat dong khac 5,149 -349.27% (26,314) -611.03% 21,731 -182.58%
Loi nhuan trwéc thué 869,714 660.20% 1,006,158 15.69% 1,743,504 73.28%
Loi nhuan sau thué 622,344 660.25% 765,343 22.98% 1,286,899 68.15%
Loi nhuan sau thué cla cb dong cong ty me 599,784 632.69% 700,305 16.76% 1,188,853 69.76%

Nguén: HAG, HSC

Lich str hinh thanh va phét trién Co cau doanh thu 6 thang dau nam 2010

\

1993  Xi nghiép tw doanh Hoang Anh - tién than cla cong ty Cung c4p dich
dwoc thanh lap o
2004 Khai trwong HAGL Resort Qui Nhon 4%
2005 Khai trvong HAGL Resort Da Lat

2006 Chuyén ddi thanh Cong ty C6 phan Hoang Anh Gia Lai
Khai trwong HAGL Hotel Pleiku

2007 Khéi cong dy an New Saigon, cong trinh thdy dién Dak-
srong 2 va Daksrong 2A....

2008 Taitrg 19 triéu USD cho Chinh pht Lao, Nhan giéy phép
dAu tw va phat trién 10,000 ha cao su tai L3o...

Niém yét trén Hose

Nganh nghé kinh doanh

Xay dung va kinh doanh can hd cao cap;
San xuét va phan phéi db gé;

Xay dwng va kinh doanh khach san va resort;
Trdng, ché bién cac san phdm tir cay cao su;
Dau tw, khai thac thay dién;

Khai thac, ché bién khoang san

Nguén: HAG

Ngay GD khong| Téng tién/1

AL 5 073 L huwéng quyén cp (d6ng)

Chia co tirc bang NA 1,000 2010
tien mat

San pham, dich vu va thj trwong

Co’ cau s& hiru vao 16/8/2010

S6 lwong cb phiéu
165,276,758 56.6%

HAG cht yéu hoat déng trong Iinh vuc bat ddng san va san xuét
phan phéi dd gb, da granite. Trong 6 thang dau nam 2010, doanh
thu tlr kinh doanh bAt déng san dat 1,528 ty ddng, chiém 64.2% NDTNN
tdng doanh thu, doanh thu tir hoat dong san xuét va phan phéi d
g6, da granite dat 548 ty dong (chiém 23% téng doanh thu), doanh
thu ttr hoat ddng xay dwng dat 201.5 ty ddng, chiém 8.5% tdng
doanh thu va doanh thu cung cAp dich vu dat 103.4 ty ddng, chiém
4.3% téng doanh thu.

Doéi ngd quan ly
81,616,350 28.0%
Cb dong khac 45,115,299 15.5%

Tru s& Quéc 16 14, xa Chuhdréng, TP Pleiku, Gia Lai

bién thoai (84.59) 3 820 012
Chién lwgc phat trién Fax (84.59) 3 820 555
R . Website www.hagl.com.vn
Uu tién trong, khai thac va ché bién cao su v&i quy md 51,000ha Vén didu vao
tai Tay Nguyén, Lao va Campuchia; ngay 30/6/2010 2,925,206,970,000 dong

Uu tién khai thac va ché bién khoang san véi quy mo 60 triéu tan
quéng sét;

Tiép tuc khai thac loi thé canh tranh trong nganh bat dong san dé
duy tri vi tri cong ty bat déng san sé 1 tai Viéet Nam, méi ndm dwa
ra thi tredng khoang 2,000 cén ho;

Xay dwng va kinh doanh thay dién véi quy mé 420MW;

Céac nganh truyén théng nhw @b gé, da granite ciing véi cac nganh
nghé hé tre khac nhu xay dwng sé déng vai trd quan trong trong
viéc tao lgi thé canh tranh cho nganh bat dong san.
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BAO CAO CAP NHAT Thr tw, ngay 18 thang 08 nam 2010

SWOT

Diém manh Diém yéu

- C6 mot quy dét sach I&n duwoc mua véi gia ré cach day
vai nam trwdc;

- Chi phi xay dung th&p hon khoang 30% so v&i cac
cong ty khac trong nganh bét déng san do cé sén ngudn
lwc bén trong;

- Ty |é ng vay kha cao;
- Co céu cdng ty phirc tap do ¢6 t&i 23 cong ty con.

- C6 d6i ngii lanh dao nang dong va thuong hiéu ndi
tiéng gan lién v&i tén tudi doi bong I6n trong nwée.
Co hoi Thach thirc

- Tinh hinh b4t dong s&n déng béng trong thdi gian qua
va c6 kha nang sé& van con tiép tuc trong thoi gian toi;

- Khéng c¢6 nhigu kinh nghiém trong viéc phat trién mang

- Nhu cau vé can hé dwoc dw bao van con rat 1on. thay dién va khai thac quang sét:

- Nhu c&u vén I&n dé phat trién cac nganh nghé kinh
doanh ma@i trong nhirng nam toi.

Tén va chirc danh Trinh dé6 chuyén mén

Hoi dong quan tri Doan Nguyén Birc - Cha tich HBDQT NA
Nguyén Van Sy - Thanh vién HDQT C( nhan kinh té
Boan Nguyén Thu - Thanh vién HBQT Thac sT Quan tri kinh doanh
Nguyén Van Minh - Thanh vién HDQT Ky sw néng nghiép
Lé Hung - Thanh vién HDQT Pai hoc
V6 Thi Huyén Lan - Thanh vién HDQT Thac si kinh té
Tran Viét Anh - Thanh vién HDQT Thac si Quan tri kinh doanh
Ban Kiém soat Tran Van Vui - Trwédng Ban Kiém soat Pai hoc Bach khoa
Hb Thi Kim Nga - Thanh vién Ban Kiém soat Thac sT Quan tr kinh doanh
Nguyén Van Tén - Thanh vién Ban Kiém soat Kiém toan vién
Ban Giam dé6c Nguyén Van S - Téng giam déc Ct nhan kinh té
Nguy&n V&n Minh - Pho tdng giam déc Ky sw noéng nghiép
Doan Nguyén Thu - Pho téng giam déc Thac si Quan tri kinh doanh
Tra Van Han - Phé téng giam déc Trung cép kinh té
Lé Van R6 - Pho téng giam déc NA
V6 Trwong Son - Pho tdng giam déc NA

Nguén - HAG
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CHi SO TAI CHINH

BAO CAO CAP NHAT Thr tw, ngay 18 thang 08 nam 2010

Don vj: triéu déng

Bang can doi ké toan nam Cac chi tiéu liéen quan dén dinh gia 18/08/2010
Tai san ngan han 4,011,681 4524793 7,403,555 Sb lwong cb phiéu dang Ivu hanh 292,008,407
Tién & cac khoan dwong tién 1,290,908 531,085 1,944,229  Thigia 75,000
Dau tw ngén han 115,203 - 157,571  Vbn hoa thj trwong (triéu déng) 21,900,631
Cac khoan phai thu 1,117,126 1,984,810 2,956,114 2007 2008 2009

Hang tén kho 1,370,091 1,852,154 2,213,151  S6 lwong cb phiéu

N 119,956,388 179,814,501 270,465,458
dang lvu hanh

Tai san ngén han khac 118,353 156,743 132490 @
S a aas SO lwgng CP dang lwu
Tai san dai han 2323140 4346768 4792656 yoiin s 38,748,600 119,956,388 178,016,825
Cac khoan phai thu dai han 1,800 - - EPS (d?)ng) 15.479 5,838 6,678
Tai san cb dinh 705583 1870421  2517,309 o A8s 12.85 11.23
Bat dong san dau tur - - "~ EV/EBITDA 24.54 23.38 13.85
DAu tw dai han 1306447 2090737 2061446  gyps (ddng) 27,658 20,115 17,009
Tai san dai han khac 309,310 385,609 213,901 g 271 373 4.41
Loi the thwong mai - - " Doanh thu/ 1 cp (dbng) 40,983 15,679 24,522
Téng tai san 6,334,821 8871560 12196211 0y oo 183 478 3.06
No phai tra 2700106 4,672,354 7,068,557 ppg (ding) i i 1500
No ngan han 1,776,243 2,535,178 3,644,842 Cd tre/Gia 0.00% 0.00% 2.00%
No dai han 923,863 2,137,176 3423714 (3 4uc/LN sau thué 0% i e
Vén cha sé hil 402,401 747,497 4,711
on cht sohtu 3,402,401 3,747.49 711,500 Fr— 2007 2008 2009
Vén chii sé hil 4 3,728,928  4,694,91
on ehtt serhty 3,389,054 3728928 4694915 '\ o quay cac khoan phai thu 3.19 1.75 2.21
Ngudn vén kha g 13,347 1 1 .
guon von khac & Quy 3.3 8,569 S0 W Gy e (B 2 1.10 0.61 1.16
Loi ich cia ¢ dong thiéu sé 232,314 4517 416,154
S’I ‘¢ cu‘a co'dong thiéu so 32.3 51,709 6,15 Vong quay cac khoan phai tra 3.14 1.83 6.60
Tong nguon von 6,334,821 8,871,560 12,196,211 Véng quay tdng tai san 0.41 0.25 0.41
Bao cao lwu chuyén tién té 2007 2008 2009 _— -
e Kha nang thanh khoan 2007 2008 2009
Lwu chuyeén tien tiv HDKD (1,526,417)  (539,275) 1,083,311 . L
s . Hé s6 thanh toan hién hanh 2.26 1.78 2.03
Lwu chuyén tién ttr HD dau tw (399,405) (1,683471) (1,672,920) ]
o Hé s6 thanh toan nhanh 1.49 1.05 1.42
Lwu chuy&n tién t HDTC 3,084,505 1,305,911 2,002,752 L
o R Hé s6 thanh toan bang tién 0.79 0.21 0.58
Lwu chuyén tién thuan trong ky 1,158,682  (916,835) 1,413,144
. N Kha ning sinh I&i (% 2007 2008 2009
Tién va twong duong tidn dau ky 132797 1200908 531,085 kbt
; L o Loi nhuan bién gop 37.59%  47.33%  45.97%
Anh hwéng cua thay doi ty gia 2655 -
hbi doai quy déi ngoai té - ) ~  Loi nhuan bién truéc thué 54.77% 53.50% 39.94%
Tién va twong dwong tién cubi ky 1,291,480 376,728 1,944,229  Loi nhuan bién sau thué 37.77% 37.24% 27.23%
Téc d6 ting trwéng (%) 2007 2008 e ROA 15.61% 9.21%  11.29%
Téc d6 tang trudng doanh thu 207.08%  18.43% 132.11% ROE 30.66%  19.59%  28.11%
Téc do tang trwdng LN truéc thué 660.20% 15.69%  73.28% [LglEUR{WnIIeIelyl: 2007 2008 2009
Téc do tang trwdng loi nhuan sau thué  660.25% 22.98%  68.15% Loinhuan bién sau thué 37.77% 37.24% 27.23%
Ké hoach kinh doanh nim 2010 Vong quay tdng tai san 0.41 0.25 0.41
Téing trudng so véi ndm 2009 (%) 29% ROE ) I
Loi nhuan tredc thué (tridu déng) 2,681,000 KLAIRLH 2007 2008 2009
Taing truéng so voi nam 2009 (%) 54%  No/Vén chi s hitu 0.79 1.25 1.50
No/Téng tai san 0.43 0.53 0.58

Nguén - HAG, HSC
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BAO CAO CAP NHAT The tw, ngay 18 thang 08 ndm 2010

ROA - ROE (%) Doanh thu - Loi nhuén (triéu dong)
18.00% - - 35.00% .
° 30.66% ’ ©:090,000 % Doanh th 4,365,309
16.00% L 30.00% 4,500,000 oanh thu
14.00% A 4,000,000 - = Loinhuan gop
1% [ 25.00%
12.00% - 19.50% 2811% ’ 3,500,000 1 Loi nhuan thuan
10.00% - - 20.00% 3,000,000 -
= ROA
o 2,500,000 -
8.00% - 15.00%  —@=ROE 2000000 1 1,880,744
6.00% - 10.00% ,000, 1,588,031
r . o J
£.00% A 1,500,000
L 1,000,000 1
2.00% A 5.00%
500,000 1
0.00% - ; . F 0.00%
2007 2008 2009 0 '
2007 2008 2009
Nguén - HAG, HSC Nguén - HAG, HSC

Don vj tinh: Triéu dong

Bang can doi ké toan quy Q1 2009 Q3 2009 Q2 2010
Tai san ngan han 4,524,793 4,450,239 4,990,491 5,340,035 7,403,555 8,081,863 8,262,293
Tién & cac khoan dwong tién 531,085 456,243 548,722 597,202 1,944,229 1,345,534 1,224,547
PAu tw ngén han - - - ; 157,571 81,783 81,783
Céc khoan phai thu 1,984,810 1,738,791 2,157,290 2,483,114 2,956,114 4,378,687 3,970,558
Hang tén kho 1,852,154 2,091,547 2,095,497 2,109,679 2,213,151 2,099,128 2,791,480
Tai san ngan han khac 156,743 163,657 188,982 150,040 132,490 176,731 193,926
Tai san dai han 4,346,768 4,573,793 4,462,601 4,906,125 4,792,656 4,794,376 6,203,105
Cac khoan phai thu dai han - - - - - - -
Tai san cb dinh 1,870,421 1,795,979 2,027,440 2,360,275 2,517,309 2,802,672 3,334,868
B4t dong san dau tw = = = = = = -
Dau tv dai han 2,090,737 2,368,141 2,204,214 2,316,649 2,061,446 1,786,730 2,681,704
Tai san dai han khac 385,609 409,674 230,947 229,201 213,901 204,974 186,534
Loi thé thwong mai - - - - - - -
Tdng tai san 8,871,560 9,024,032 9,453,093 10,246,161 12,196,211 12,876,239 14,465,398
No phai tra 4,672,354 4,816,301 5,081,961 5,287,439 7,068,557 7,274,332 7,039,231
No ngan han 2,535,178 2,535,392 2,255,182 2,769,148 3,644,842 4,457,543 3,790,211
No dai han 2,137,176 2,280,910 2,826,779 2,518,291 3,423,714 2,816,790 3,249,020
Vén chi s& hivu 3,747,497 3,711,850 3,981,657 4,545,774 4,711,500 5,168,774 6,939,722
Vén chu sé hivu 3,728,928 3,692,305 3,964,267 4,532,716 4,694,915 5,137,058 6,904,507
Ngudn vén khac & Quy 18,569 19,544 17,391 13,058 16,585 31,716 35,215
Loi ich chia cé dong thiéu sé 451,709 495,881 389,474 412,949 416,154 433,133 486,445
Téng ngudn vén 8,871,560 9,024,032 9,453,093 10,246,161 12,196,211 12,876,239 14,465,398
Bao cao KQ hoat dong kinh doanh quy Q4 2008 Q1 2009 Q1 2010 Q2 2010
Doanh thu thuan 284,809 909,282 1,138,572 1,229,855 1,087,599 1,192,641 1,188,270
Gia vbn hang ban 157,852 430,274 663,093 631,353 633,826 576,198 582,289
Loi nhuan gép 126,957 479,007 475,479 598,502 453,773 616,443 605,981
Thu nhap thun tir hoat dong tai chinh (21,053) (51,362) (24,172) (37,567) 99,051 160,326 175,005
Chi phi ban hang va quan ly doanh nghiép 40,310 54,261 67,904 82,108 66,666 73,507 80,704
Loi nhuan tir hoat dong kinh doanh 65,594 373,385 383,403 478,827 486,158 703,262 700,282
Loi nhuan tir cac hoat dong khac (3,136) (14,005) 28,707 1,720 5,309 (6,308) 3,681
Loi nhuan tredc thué 62,459 359,380 412,110 480,547 491,467 696,954 703,963
Loi nhuan sau thué 56,591 272,982 321,180 342,660 350,078 538,415 509,810
LN sau thué ctia c6 déng cong ty me 42,704 239,199 297,529 320,474 331,651 509,461 509,810
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Khuyén cao

Bao cao nay duwoc viét va phat hanh béi HSC hodc mét trong cac chi nhanh dé phan phdi tai Viét Nam va nwéc ngoai. Cac thong tin
trong bao cao duwoc HSC xem la dang tin cay va dwa trén cac ngudn théng tin da cong b ra céng ching dwoc xem 1a dang tin cay. Tuy
nhién, ngoai nhitng théng tin v& chinh Céng ty, HSC khéng chiu trach nhiém vé dé chinh xac ctia nhitrng théng tin trong bao cao nay.
Céc y kién, dy bdo va wéc tinh chi thé hién quan diém cla ngudi viét tai thoi diém phat hanh, khong dwoc xem 1& quan diém ctia HSC
va c6 thé thay dbi ma khong can théng bao. HSC khong cé nghia vu phai cap nhat, stra dbi bao cao nay dwédi moi hinh thire ciing nhw
thong bao vai ngudi doc trong trwdng hop cac quan diém, dw bao va wéc tinh trong bao cao nay thay déi hoic tré nén khang chinh xac.
Théng tin trong bao cao nay dwoc thu thap tir nhiéu ngudn khac nhau va ching téi khéng dam bao vé sw hoan chinh cling nhw dé chinh
xac cla thong tin.

Gia ca va cac cong cu tai chinh co thé thay doi ma khong bao trvdrc. HSC c6 thé st dung cac nghién ctru trong bao céo nay cho hoat
ddng mua ban chirng khoan tw doanh hodc mua ban chirng khoan cho cac quy ma HSC dang quan ly. HSC c6 thé giao dich cho chinh
cong ty theo nhitng goi y vé& giao dich ngén han clia cac chuyén gia phan tich trong bao céo nay va ciing cé thé tham gia vao cac giao
dich chirng khoan trai nguwoc véi y kién tw van va quan diém thé hién trong bao cdo nay.

Céc thong tin ciing nhuw y kién trong bao cao khéng mang tinh chat moi chao mua hay ban bat cir chirng khoan, quyén chon, hop déng
twong lai hay cong cu phai sinh ndo. Can bd ctia HSC cé thé co cac lgi ich tai chinh ddi véi cac chirng khodan va cac cong cu tai chinh co
lién quan dwoc dé cap trong bao céo. Bao cdo nghién clru nay dwoc viét véi muc tiéu cung cp nhivng thong tin khai quat. Bao céo nay
khéng nhdm t&i nhivng muc tiéu dau tw cu thé, tinh trang tai chinh cu thé hay nhu ciu cu thé ctia bat ky ngwdi nao nhan duoc hodc doc
bao cao nay. Nha dau tw phai lwu y ring gia chirng khoan ludn bién dong, cé thé 1én hodc xudng. Nhirng dién bién trong qua khir, néu
c6, khéong ham y cho nhirng két qua twong lai.

Cac cong cu tai chinh dwoc dé& cap trong bao cdo cé thé sé khong phi hop véi tht ca nha dau tw. Nha ddu tw phai cé quyét dinh cla riéng
minh bang cach tham khao cac nha tw van tai chinh doc 1ap néu can thiét va dwa trén tinh hinh tai chinh va muc tiéu dau tw cu thé cda
minh. Khéng ai dwoc phép sao chép, tai san xuét, phat hanh ciing nhw tai phan phdi bao céo vi bat ky muc dich nao néu khéng cé van
ban chap thuan ctia HSC. Xin vui long ghi rd ngudn khi trich d&n cac théng tin trong bao céo nay.

NSC

CONG TY CO PHAN CHUNG KHOAN TP. HO CHI MINH

HO CHI MINH CITY SECURITIES CORPORATION
TRU SO CHINH CHI NHANH HA NOI
Tang 1, 2 & 3, Toa nha Capital Place 6 Lé Thanh Téng
6 Thai Van Lung, Quan 1, TPCHM Quan Hoan Kiém, Ha Noi
T:(+84 8) 3 823 3299 T:(+84 4) 3933 4693
F : (+84 8) 3 823 3301 F:(+84 4) 3933 4822

E: infor@hsc.com.vn  W: www.hsc.com.vn
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