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NGAY NIEM YET
24/06/2009

Bdng 2: M4t sé chi sé tai
chinh

Bdng 1: Thong tin chung

CHIi SO
BV 19,288 d
EPS du kién 3,918 d
P/E 4.80
P/B 0.97

Nguon: HBS Research

HOAT PONG TAI
CHINH

KE HOACH 2010

Tén phap dinh:

Tén quoc té:
Tén viét tit:

Von di€u 1¢:

Tru sé chinh:

Dién thoai:
Fax:

Website

Cong ty C6 phan Tap doan HiPT

HiPT Group
HiPT Group

178.420 ty dong

HiPT Building, 152 Thuy Khué, Tay H6, Ha Noi

(84 - 4) 3847 4548
(84 - 4) 3847 4549

http://www.hipt.co

m.vn

Bdng 3: Cac chi tiéu tai chinh co ban nam 2007 - 2009

Nguon: Ban cong bo théng tin Cong ty Co phan Tdp dodn HiPT

2007 2008 2009

TTS (ty dong) 444.175 512.057 509.502
Vén chi sé hiru 258.720 314.457 292.129
DTT (ty déng) 341.339 498.558 699.875
LNST (ty dong) 36.636 39.013 61.099
EPS (nghin déng) 5.259 4131 4.148
Cb tirc 25% 20% 20%

Nguon: B&o céo tai chinh Cong ty Cé phan Tdp dodn HiPT

Bdng 4: Mgt sé chi tiéu ké hoach néim 2010

QI - 2010 2010

VPL(ty dong) 150.427 178.420
DTT(ty dong) 88.137 1,200.000
LNST(ty dong) 4.309 64.680
LNST/DTT 4.89% 5.39%
LNST/VDL 2.86% 36.25%
Ty 1é c6 tic 0% 20%
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LICH SU HINH THANH

Ngay 18/06/1994, Cong ty TNHH HJ trg Phét trién Tin hoc véi tén giao dich
Tiéng Anh High — Performance Technology Company Limited chinh thirc
dugc thanh 1ap. Sau d6 dé tranh nham Ian voi mot sé don vi khéc trong hé
thdng caa HP, Cong ty Iy tén viét tit 1a HiPT.

Ngay 29/02/2000, S¢ Ké hoach va Pau tu thanh phd Ha Noi cap gidy chimng
nhan ding ky kinh doanh s6 0103000008 cho phép chuyén déi Cong ty TNHH
Hb tro Phat trién tin hoc (HIPT Co., Ltd) thanh Cong ty C6 phan H trg Phat
trién tin hoc (HIPT).

Thang 6/2006, Cong ty chinh thic ddi tén thanh Cong ty C6 phan Téap doan
HIPT (Tap doan HiPT) theo Gidy Ching nhan ding ky kinh doanh do S¢ Ké
hoach va Pau tu — Thanh phé Ha Noi s 0103000008 voi thay ddi lan thi 5
ngay 20/06/2006.

Bdng 5: Danh sach cac céng ty con quan trong cia Tdp doan tai ngay
31/12/2009

STT Tén Ty 1é gop von

1 CT TNHH Thuong mai va Dich vu Tin hoc 100%
HIPT

2 CT TNHH Tich hop Hé thong HIPT (“HISI 100%
Ltd.”)

3 CT TNHH Tu van Giai phap CNTT HIPT 100%

4 CT TNHH Giai phap CNTT HIPT (“HISC 100%
Ltd.”)

5 CTCP Phat trién Ngudn Nhan lyc Chan troi 78%
mé&i Ha Noi (“New JSC Co.”)

6 CT TNHH Hé théng Dich vu Thong tin HIPT 100%
(“HISN Ltd.”)

7 Truong Ky thuat thye hanh HIPT (“Trudng 100%
HIPT”)

Nguon: Bao céo tai chinh nam 2009 CTCP Tdp doan HIPT

Bdng 6: Danh sach céac cong ty lién doanh lién két cia Tap doan tai ngay
31/12/2009

STT Tén Ty 1€ sé hiru
1 CTCP Doi Cong nghé 3D Ha Noi 25%
2 CTCP Dich vu Ky nghé Hang khong Viét 35%
3 CTCP Cong Ngh¢ Théng Tin Lam Hdng 33%
4 CT TNHH Giai phap HIMC 32%
5 CTCP Di dong Truc tuyén 25%
6 CTCP Tin hoc — Vién thong Hang khong 20%
7 Thai bdo Doanh nhéan 50%

Nguén: Bdo cdo tai chinh nam 2009 CTCP Tdp doan HIPT
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CO CAU CO PONG

TRIEN VONG NGANH

HOAT
DOANH

PONG

KINH

Biéu do 1: Co cdu co dong ngay 22/06/2010

S0KOL

Nguén: Téng hop

Nganh cong nghé théng tin va truyén thong 1a nganh ha tang kinh té xa hoi, 1a
tién dé cho qué trinh hoi nhap kinh té quéc té. Bé c6 thé dap ung nh cau hién
dai hoac cua dat nudc, nganh cdng nghé thong tin phai di tit don dau, dam bao
nang cao ning lyc canh tranh va phat trién ngudn nhan lyc chét lugng dap tng
nhu cau thj trudng trong nude va quic té.

Theo quy hoach phét trién cia nganh cdng nghé thong tin tir nay dén nam 2020,
Viét Nam s& dao tao gan 800.000 lao dong nham dap ung nhu cau cua cac
doanh nghiép trong linh vuc CNTT truyén thong. Nhu vay mang dao tao cdng
nghé thdng tin s& tiép tuc phat trién trong thoi gian t6i.

Sdn pham dich vu chinh
- Budn ban hang tu lidu san xuat, tu liéu tiéu dung (chi yéu may mac
thiét bi tu dong ho4, do ludong, diéu khién va cac vat tu, may moc phuc
san xuét, tiéu dung
- Dich vu tu van va chuyén giao cong nghé trong linh vuc dién ti, tin
hoc, vién thong
- San xuét phan mém may tinh va cung cip giai phap cong nghé
- Xay dung dan dung, cong nghiép
- Dich vu cho thué van phong, nha &
- Tu véan dau tu v.v...
Hogat déng kinh doanh

Biéu dé 2: Co cdu doanh thu nam Biéu dé 3: Co ciu doanh thu nam
2008 2009

Chothué bat

Cungcip dich Chothuébit
sindiuny b
i 2%

séngsindauts
o

Nguon: Béo céo tai chinh Cong ty cé phan Tap doan HIPT
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VI THE CONG TY

Biéu do 4: % Gia vén hang ban so véi doanh thu cdc niam 2007, 2008,2009
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Nguon: Bao céo tai chinh Cong ty ¢é phan Téap doan HIPT

Nam 2007 va nim 2008 HIG duy tri chi phi gia vén hang ban binh quan xap xi
77% dén 78%, nam 2009 chi phi gia von hang ban chiém ty trong thip hon rat
nhiéu so véi 2 nam truée, cho thdy HIG da quan tdm toi gia thanh san pham,
tang kha nang canh tranh.

Qua cac nim doanh thu cia HIPT khéng ngimg ting véi toc do cao. Nam 2008

doanh thu ting 46.06% so v&i nam 2007, va nam 2009 tang 38.31% S0 v4i nam
2008

Loi nhuan sau thué cua HIPT ting qua cac nam, loi nhuan trén mdi cb phiéu
qua cac nam déu dat trén 4,000 dong/cp thé kha niang sir dung vén chi cua
HIPT la kha cao.

Bdng 6: M4t sé chi tiéu ciia doanh nghiép ciing nganh nim 2009

HIG HPT FPT
TTS (Ty dong) 598.939 304.840 10,395.415
VCSH (Ty dong) 325.876 52.218 3,002.251
VDL (T§ dong) 96.091 38.477 1,438.320
DTT (Ty dong) 699.876 701.926 18,404.026
LNST (Ty ddng) 61.098 20.512 1,405.874
LNST/DTT (%) 8.73% 2.92% 7.64%
LNST/VDL (%) 63.58% 53.31% 97.74%
ROA (%) 0.11% 0.17% 0.01%
ROE (%) 18.75% 39.28% 46.83%

Ngusn: Téng hop

HIPT ding trong top 3 doanh nghiép vé dich vu cong nghé thong tin vai thé
manh vé mang giai phap CNTT linh vyc Tai chinh Ngéan hang.

Hién tai trén san UPCOM c6 ¢6 phiéu HPT hoat dong trong cuing linh vuc cong
nghé phan mém nhu HIG. Bang trén cho thay tinh hinh tai chinh cua HIG la
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KE
TRIEN

HOACH

khé lanh manh. Hiéu qua str dung von cha cao, tuy nhién van thip hon so voi

HPT.

Néu so voi FPT, HIG c6 quy md nho hon rit nhiéu so véi cb phiéu nay, va cé
hiéu qua str dung von chii ciing thap hon.

Nhin chung, HIG c6 quy md va hiéu qua hoat dong & muc trung binh nganh
cdng nghé va truyén thong.

PHAT Bdng 7: Hogt djng diu tw du an

Dw an Chi tiét dau tw Von dau K¢ hoach
tu du kién trién khai
nam 2009
Pat ba X4y toa nha van phong cho 50 ty Xay tod nha 2
Ning thué tang dé khai
P4 mua 600 m2 dat tai thac (cho thug)
duong Nguyén Vin Linh, Da
Néng véi téng gia tri dau tu
ban dau la 22 ty dong
Pit Thai D& thué 1,200 m2 dat tai vi 40 ty
Binh tri gan UBND Tinh Thai
Binh
Truong Ky Tim kiém dit dé xay truong 50ty (du  Kéu goi ddi tac
nghé thuc  tai Ban Phuong, Ha Noi kién 3 nam  dau tu
hanh HIPT )
Ngan hang D4 dau tu thanh 1ap Ngan Pautuniam Ngin hang dé
Bio Vit hang véi téng gié tri dau tur 1a 2008 c6 gidy phép
75/1,500 ty ddng von diédu 18 thanh lap, va
cua Ngan hang bit diu hoat
dong tu thang
1/2009
CTCP Tin D4 dau tu thanh 1ap Cong ty Pautunim Cong ty da
hoc — Vién i tong gia tri dau tur 12/60 2008 dugc cap gidy
thong Hang ty dong vén diéu Ié cia cong phép hoat dong
khong ty tu thang
1/2009
CTCP Pao D4 dau tu thanh 1ap Congty Dautw2.5 PAa thuc hién
tao Bay V6i tong gia tri dau to la  tyddong  dao tao phi
Viét 5/100 ty déong VDL ciia nam2008 cong (khai
Cong ty va2.5ty  giang khod 1)
ddng nam
2009
CTCP Ky D dau tu thanh 1ap cong ty 6ty daute Xay dung quy
nghé Hang  voi von diéu 1¢ cia Cong ty  nam 2009  trinh cap vat tu
khong Viét  (chiém 37.5%) hang khong
CTCP P4 dau tu thanh 1ap Cong ty Kinh  doanh
CNTT Lam Véi tong gia tri dau tu 1a 800 CNTT, dich vu
Hdng (Ha  triéu vbn diéu I cua Cong ty tin hoc, san
Tinh) pham van
phong tai thi
truong Ha
Tinh
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NHAN XET

CT TNHH  Pa dau tu thanh 1ap Cong ty 2007 Kinh doanh du

Giai phap  Vvoi tong gia tri dau tu 1a an coéng nghé
HiMC 3.2/10 ty dong VDL cua thong tin tai thi
Cong ty truong  Nhat
Ban
CTCP Phat D& diu tu thanh 1ap Cong ty Pao tao CNTT
trién VGi tong gia tri dau tu la Nim 2009
Ngudn 1.5/3.2 ty dong VDL cua cham duat hoat
nhan luc Cong ty dong hoac
Chan Troi chuyén nhuong
Méi Ha cho dbi tac
Noi khac

Nguaén: Ban cong bo théng tin Cong ty Co phan Tdp doan HiPT

HIPT Ia doanh nghiép c6 thé manh vé mdng gigi phap CNTT link vuc tai chinh
ngan hang.

Xét vé quy md so véi cac doanh nghiép cting nganh dich v phan mém thi HIPT
c6 quy md ¢ muc trung binh. Tinh hinh tai chinh trong nhizng nam viia qua
duwoc danh gia la kha lanh manh.

HIPT ngay cang me réng cac linh vuc hoat dong, mo réng dau twe trén cac link
viee khde nhw dau tie cde die &n bdt dong san, cho thué van phong, gop von vao
cac cong ty khac v.v....hira hen nhiéu loi nhudn trong tirong lai.

binh gia

Phuwong phap P/E

Nam 2010 dir kién loi nhudn sau thué dat 64.680 ty dong. Do ngay 22/06/2010
HIG phét hanh thém 2.8 triéu cé phiéu riéng lé nang sé c6 phiéu luu hanh hién
tai 18n 17.74 triéu co phiéu. So hwong co6 phiéu lew hanh trung binh nam 2010
dat 16.50 triéu cé phiéu. Do d6 EPS due kién nim 2010 dat 3,919 d/cp.

Hién tai P/E cia nganh cong nghé thong tin trén th; mrweong niém yét vao
khodng 8.4 lan, can cir vao vi thé cia HIG so véi cac doanh nghiép cling
nganh, can cie va tinh hinh hogt déng tai chinh cua cong ty, cung voi do la rui
ro cua viéc nam giit ¢é phiéu trén san UPCOM cao hon so véi HNX va HSX
chiing t6i woe hwong PIE hop Iy nam 2010 ciia HIG vao khodng 5 — 6 lan.
Theo phwong phap P/E, gia hgp Iy nam 2010 cua HIG vao khodng 19,000 —
23,500 d/cp.

Phuwong phap P/B

BV tgi thoi diém 31/03/2010 cia HIG vao khodng 19,288 d/cp. PIB trung
binh ciia nganh céng nghé thong tin trén th; swong niém yét vao khodng 2.6
lan. Chiing t6i wéc hrong PIB hep Iy nidm 2010 vao khodng 1.2 — 1.5 lan.
Theo phwong phdp PIB gia hop Iy nam 2010 cia HIG vao khodng 23,000 —
29,000 d/cp.

Can bang giita hai phuwong phdp trén, gia hep Iy nam 2010 ciia HIG vao
khodng 21,000 — 26,000 d/cp.
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KHUYEN CAO

Ban bao c&o chi nham muc dich cung cép thong tin va luu hanh trong HBS, c4c chi nhanh va céc khach hang.
B4o c4o nay khong huéng téi hodc co ¥ dinh phan phdi cho bét cir ca nhan hay té chirc 1a cong dan hoic séng
tai nhitng khu vuc va lanh thdé ma viéc phan phéi, xuat ban hoic st dung né trai voi quy dinh va phép luat cua
khu vuc hoic 14nh thd do.

Bio céo khong duoc coi 1a muc tiéu dau tu, tinh hinh tai chinh va nhu cau dic biét cua ngudi nhan dwoc ban
bao cao. Thdng tin va y kicn trong bao cao khong va khong nén duoc coi 1a mét de nghi, khuyen nghi thic day
mua/ban mot chitng khoén cu thé, cac thuong vu dau tu lién quan hoac cic hoat dong dau tu khac.

Théng tin trong ban bao cdo dugc lay tir nhitng nguon duogc coi la chinh xéac va hop ly tai thoi diém phat hanh
ban b4o c4o. Ching t6i khéng dam bao rang ban bao céo bao ham tit ca nhitng thong tin nha dau tu yéu ciu.
HBS hoic cac chi nhanh khong ¢am bao cac théng tin va y kién trong béo céo la hoan toan chinh xéc, hop Iy,
toan dién va khong co sai s6t. HBS va chi nhanh khéng chiu trach nhiém phap Iy vé hau qua thua 15 hozc thiét
hai V& tai chinh do sir dung ban bo céo nay.

Céc quan diém thé hién trong bao céo 1a quan diém c& nhan cia nguoi phan tich vé chirng khoan hozic cong ty
dugc phan tich. Nguoi phan tich khéng phai chiu trach nhiém truc tiép hoac gian tiép vé két luan hodc khuyén
nghi cu thé ndo trong ban béo céo.

Nha dau tu nén tu tién hanh viéc thim dinh thdng tin trong bao cao, bao gdm ca xem xét cac muc tiéu dau tu
c& nhan, tinh hinh tai chinh va nhu cau cu thé, dong thoi tham khao y kién cua chuyén gia tur van tai chinh cua
minh vé c4c van d¢ luat phap, kinh doanh, tai chinh, thué trudc khi tham gia vao bét ky giao dich nao lién quan
tai cac chimg khoan dugc néu trong bao céo.
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HOA BINH SECURITIES

CONG TY CO PHAN CHUNG KHOAN HOA BINH
HBS - HQP TAC CUNG PHAT TRIEN

34 Hai Ba Trung — Quéan Hoan Kiém — Ha Noi

Tel.: (84 4) 39363866

HBS RESEARCH

Trwéng phong Phan tichva Nguyén Phuc Thinh

Tw van

Chuyén vién phén tich : Lé Huy Cwong
Trinh Ngoc Duyén
Vi Thai Ha
Nguyén Thi Kiéu
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thinhnp@hbse.com.vn

cuonglh@hbse.com.vn
duyentn@hbse.com.vn
havt@hbse.com.vn
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