"hsc PVD - LAP LAI KHUYEN NGHI MUA

BAO CAO CAP NHAT Thir hai, ngay 23 thang 08 nam 2010
Biéu do gia M6 hinh dw bao loi nhuan
Bon vi: triéu déng FY2009 yly FY2010F yly FY2011F yly
Doanh thu 4,096,780 9.9% 7,193,173  75.6% 8,100,927 12.6%
LN trwéc thué 925,935 -0.3% 1,055,871 14.0% 1,406,115 33.2%
[ o LNsauthué 814,612  -9.4% 930,259  14.2% 1,233,383 32.6%
= Ty suétLN treac thué 226%  -9.3% 15% -35.1% 17% 18.2%
o it il Ll == Ty sut LN sau thué 200% -17.6% 13%  -35.0% 15%  17.7%
EPS 5,865 -18.3% 4,403  -24.9% 5,838 32.6%
8 in ¢ phiéu va 5 BVPS 19,410 29.1% 16,070 -17.2% 19,939 24.1%

Thoéng tin co phiéu vao ngay 23/08/2010
Gia CP (ddng) 42100 P/E 7.2 9.6 7.2
S4 lwgng niém yét hién tai 210,508,215 P/B 2.2 2.6 2.1
Sé lwgng CP dang Iwu hanh 210,508,215  PB (theo thj gia)

k) @20 i B g 5 T 75,000 Ry FY2012F wy| FY2013F wy| Fy2014F yly
Gia thap nhat trong 52 tuan 41,500
2. . | Doanh thu 10,628,105 31.2% 11,685,470 9.9% 12,850,700 10.0%
ey eTE S 4% LN trudc thué 2,217,089  57.7% 2,369,908 6.9% 2,517,277  6.2%
Thay déi gi trong 6 thang 27.4% rrocthue < S R I e
N A 0, o, - o,
Thay a8 gia trong 12 thang 4189 LN Sa'u thué ’ 1,943,496  57.6% 2,077,443 6.9% 1,897,304 -8.7%
Khél Iu’0’ng CP giao dich tw do 105.190.955 T)’/ suat LN trwéc thué 21% 20.2% 20% -2.8% 20% -3.4%
Gia tri giao dich (triéu ddng) Ty suét LN sau thué 18% 20.1% 18% -2.8% 15% -17.0%
= ) N X X 27,200
(GTTB trong 5 ngay GD gan nhat) EPS 8,472  451% 9,277 9.5% 8,502 -8.4%
GT von hoa t.t (triéu dong) 8,862,396  Bvps 21,328 7.0% 20,596  -3.4% 22,869 11.0%
GT von hoa t.t (triéu USD) 466 P/E 5.0 45 5.0
Sc; lwong dl‘J’Q’C phép S(,y htru 103,149,025 P/IB 20 20 18
S6 lwgng con dwoc phép mua 44,196,128 PB (theo thi gi)
% s& hiru nwéc ngoai 28.01% N —
% gi6i han s& hitu nuwéc ngoai 49% Nguon: PVD, HSC ute tinh
Nguén: PVD .

Chi tidu CTCP Khoan va Dich vu khoan Dau khi (PVD - HoSE)
Pon vi: triéu déng — KQKD 6 thang va dw phéng ca nam - Lap lai khuyén
Téng tai san 8,632,863 12368345 nghj MUA
Ngudn vén CSH 2,113,824 4,225,407 '

Doanh thu 3,728,746 4,096,780 ] . L B . . .
Loi nhuan treéc thué 028,748 925935 ° Trong 6 thang dau nam, PVD da vuwot ké hoach voi 6 gian khoan dang
Loi nhuan sau thué 922,259 814,612 hoat dong (3 gian khoan cua PVD va 3 gian khoan thué ngoai). Tuy

nhiénZ ty suét loi nhyén gop gidm do cac cac gian khoan thué ngoai cé
ty suét loi nhuén thap.

Chi sé 2008 2009

Kha nang thanh khoan L _ P o z ., s ~ , .

H& sb thanh toan hién thoi 053 103 ° Da; co nfw’ngndau hiéu c:ho E‘f?ay 9’63 gho thué g./a/? k/zgan ga z;ao day va go

H& b thanh toan nhanh 0.49 0.90 thé sé tangllen trong moét vai quy t6i. Trong khi do, 1ai suat dong USD van

Kha nang sinh 15i chua c6 dau hiéu tang, do do chi phi i vay USD sé khéng énh huwdéng

Loi nhuan bién gop 30.8%  14.7% dén loi nhuén caa PVD.

Loi nhuan bién sau thué 31.2% 12.9%

ROE 46.1%  25.6% * \Gitat cd cac gian khoan cia PVD déu da cé hop dbng thi trong 6 thang

ROA 14.2% 7.8% cubi ndm két qua kinh doanh cua céng ty sé kha quan hon so véi 6 thang

Hiéu qua hoat déng dau nam. Va lan dau tién, P/E dw phong cta cé phiéu PVD da xubng

Vong quay khoan phai thu 3.58 3.72 mirc hop ly Ia 9.7x dwa trén EPS dw phéng cua chiing téi véi trién vong

Vong quay hang ton kho 22.90 11.52 loi nhuén tét trong tuong lai.

Vong quay tong tai san 0.58 0.39

e G el 1 15 129 « L4 mét cong ty dwoc quén ly tét voi vi Téng giém déc méi b6 nhiém
Nguén: PVD nhung cé nhiéu kinh nghiém, theo chung t6i, PVD tiép tuc la mét cé

phiéu nén ndm gidr dai han. Gia cé phiéu nay hién dang & mtrc thdp nhéat

Chuyen vién phan tich - Truong Thu My tir trrére téi nay va cac nha dau tw dai han nén bat ddu mua vao.

(84 4) 39334693
my.tt@hsc.com.vn
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Thi hai, ngay 23 thang 08 nam 2010

BAO CAO CAP NHAT

KQKD 6 thang dau ndm

1H FY2009 1

Doanh thu thuan 1,804,750
Gia vbn hang ban -1,147,329 -
Loi nhuan gop 657,421
Doanh thu tai chinh 88,624
Chi phi tai chinh -89,366
Doanh thu tai chinh thuan -742
Chi phi quan ly va ban hang -100,247
Loi nhuan tir hoat dong kinh doanh 556,432
Loi nhuan trwdc thué 626,775
Loi nhuan sau thué 563,802
Ty suét loi nhuan gop 36.4%
Ty suét loi nhuan truéc thué 34.7%
Ty suét lgi nhuan sau thué 31.2%

H FY2010
3,246,848
2,460,178
786,669
88,403
-236,802
-148,399
-159,394
478,876
475,696
417,631
24.2%
14.7%
12.9%

% Hoan thanh ké hoach

Ké hoach ndm 2010

80% 5,100,000 64%
114%
20%
0%
165%
59%
-14%
-24% 900,000 53%
-26% 810,000 52%
17.6%
15.9%

PVD da cong bd két qua kinh doanh 6 thang dau
ndm véi doanh thu va lgi nhuan thuan 1an lwot hoan
thanh 60% va 52.3% ké& hoach nam. V&i 6 gian kho-
an tw nang c6 hop ddng trong 6 thang cudi nam,
chuing t6i cho rang két qua kinh doanh 6 thang cubi
nam sé dat cao hon 6 thang dau ndm va cong ty
nhiéu kha nang sé vuwot ké hoach kinh doanh dat
ra cho ca nam.

Trong 6 thang dau nam 2010, PVD céng bé doanh
thu la 3,247 ty déng, tang 79.9% so véi cling ky nam
ngoai nho viéc c6 thém 3 gian khoan duwgc cho thué
trong 6 thang cudi ndm 2010. Tuy nhién, lgi nhuan
thuan clia cong ty dat 418 ty déng, giam 25.9%.
Doanh thu ti dich vu khoan chiém hon 52% trong
doanh thu ca PVD trong 6 thang dau ndm 2010, cac
dich vu lién quan dén hoat ddng khoan chiém 35.5%
trong doanh thu, con lai tir mang thwong mai.

Trong Q1/2010, cac gian khoan ctia PVD c6 hiéu
suat st dung kha thdp. Trong 3 gian khoan cua
minh, PVD da tién hanh bao dwdng gian PVD 1
trong toan b thang 2, gian PVD 2 ngirng hoat déng
trong thang 1 va thang 2 do diéu kién thoi tiét dién
bién béat thwong khién PVD khéng thé dwa gian
khoan nay dén cac giéng khoan dau ctia Lam Son
JOC va chi c6 PVD 3 hoat dong toan th&i gian cho
Vietsopetro tlr ngay 26/1. Tuy nhién, vao Q2/2010
tinh hinh da kha quan hon, hién gi& ca 3 gian
khoan déu hoat dong toan thdi gian. Ngoai ra, tir
cubi Q1/2010, PVD da thué 3 gian khoan la Topaz
Driller, Offshore Resolute, va Maersk Convince cla
cac céng ty van hanh gian khoan va sau dé cho cac
cong ty khai thac diu trong nwéc thué lai tron goi
bao gdm ca ddi ngli van hanh gian khoan va mot
sb dich vu lién quan dén hoat ddng khoan. Doanh
thu tr 3 gian khoan thué ngoai nay cung véi do-

anh thu cao hon tr cac gian khoan ctia cong ty ké
ttr Q2/2010 da giup lam tang lgi nhuan tr dich vu
khoan trong 6 thang dau nam 2010 1én 1.8 nghin ty
ddng, gan bang 3 I1an so vé&i cling ky ndm 2009.

Cac dich vu lién quan dén hoat ddng khoan ciing
tang trwdng manh véi tbc dd 48.8% nhd hoat dong
tham do khai thac dwoc tang cwong va PVD co6 kha
naéng cung cap cac dich vu tron géi di kém véi cac
gian khoan cho thué. PVD da ky hop ddng cung cap
cac dich vu tron goi dau tién cho Hoan Vi JOC ké
tr dau thang 4/2010, bao gébm cho thué gian khoan
tw nang Offshore Resolute va cac dich vu di kém
nhw trat xi-mang giéng khoan, khoan dinh hwéng
va hoan thién phuc vu cho dv an tai & 16 9-2 tai md
Ctlru Long. DBay la mo hinh theo d6, cong ty sé cung
céap dich vu cho cac khach hang trong twong lai va
danh dau viéc PVD tré thanh mot cong ty cung cap
dich vu tron goi.

Vé ty suét loi nhuan, ty suét loi gop trong 6 thang
dau ndm dat 24.2% (cung ky 2009 dat 36.4%).
Trong d6, ty suat loi nhuan tir cac dich vu lién quan
dén hoat dong khoan 1a 24%, dat xap xi m&rc cla
cung ky nam 2009; trong khi cta dich vu khoan la
29% (1H/2009 la 69%). Ty suét loi nhuan gop cla
dich vu khoan gidm do (1) gia cho thué gian khoan
binh quan trong 6 thang ddu ndm 2010 gidm khoan
40% so v&i trong 6 thang dau ndm 2009 do gia gian
khoan thé gidi gidm ké tir dau nam 2009; (2) 3 gian
khoan thué ngoai (déng gop 20% vao doanh thu
ctia PVD trong 6 thang dau ndm 2010) cé ty suét loi
nhuan chi dat khoang 20%, th4p hon nhiéu so v&i
murc 50% cua cac gian khoan ctia PVD.

Buwdc vao 6 thang cudi nam, toan b6 3 gian khoan
cta PVD da dwoc ky hop dong thué dai han: Gian
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Thi hai, ngay 23 thang 08 nam 2010

BAO CAO CAP NHAT

PVD 1 vira mé&i dwa vao hoat déng theo mét hop
ddng cé thdi han 3 ndm ky véi Hoang Long JOC;
PVD 2 da dwoc ky hop df‘)ng cho thué th&i han 6
thang véi Petronas, téi ddu Q1 nam 2011, PVD 3
da ky hop ddng cho thué thdi han 3 ndm véi Viets-
ovpetro. Cac gian khoan thué ngoai do PVD quan ly
dang dwoc cho thué theo cac hop ddng ngan han.
Gia cho thué cua tat cac gian khoan nay ndm trong
pham vi tlr 125,000-140,000 USD/ngay, xap xi béng
gia cho thué gian khoan trong Q2/2010.

V& hiéu suét st dung, chuing téi cho rang hiéu suét
str dung cla cac gian khoan cliia van & muc cao,
dat khoang 90% do méi quan hé gan giii cia PVD
véi tap doan Dau khi. Déi véi cac gian khoan thué
ngoai, théng thwong PVD sé di thué theo thdi han
clia cac hop déng ma PVD co6 dwoc véi cac nha
thau dau khi trong nwéc; ching toi dy bao trén co
s& than trong 1a trong 6 thang cubi nam 2010, tdng
th&i gian ma 3 gian khoan thué ngoai nay phuc vu
cho cac hop dbéng ctia PVD la khoang 300 ngay.

Vé dai han, chung téi kha lac quan vé hoat dong
kinh doanh ctia PVD vi ching tdi cho réng thi
trwdng cho thué gian khoan hién tai dang & diém
thap nhét cta chu ky cau va gia; va gia thué cho
thué gian khoan sé tang cac hoat déng tham do
va khai thac mé& rong va hap thu ngudn cung mai.
Gia cho thué gian khoan tw nang trong khu ve gan
day da cé dau hiéu cham day véi gia cho thué cta
nhirng hop ddng mai ky cho gian tw nang hon 300
feet da 6n dinh & mirc 130,000-135,000 USD/ngay.

Chung t6i cho rang cac gian khoan ctia PVD sé c6
hiéu suét st dung cao trong khodng chuc nam t&i
nho chién lwoc ctia Tap doan Dau khi dw kién khai
thac khoang 900 giéng trong 15 nam t&i. Hau hét
dich vu cho thué gian khoan trwéec tién sé do PVD
(mot thanh vién cta Tap doan Dau khi) dam nhiém.
Téng giam déc PVD, 6ng B3 Van Khanh hién tai da
tr& thanh Chu tich Hoi déng thanh vién cta PVEP,
la khach hang Ién nhat cta PVD.

HSC gid dinh nhu cdu dbi véi cac dich vu khac
ngoai khoan sé tang truéng véi téc dd binh quan
gop 1a 25%/nam véi ty suét loi nhuan gop 1a khoang
24-25% do hoat dong tham do va khai thac ctia Tap
doan Dau khi tdng manh trong nhirng ndm t&i; bén
canh dé la kha nang cung cép dich vu tron goi di
kém v&i cac gian khoan cho thué ctia PVD.

Trong nam 2010, chung téi dyw bao PVD sé dat do-
anh thu khoang 7.2 nghin ty déng (tang 75.8%) va
loi nhuan thuan dat 930 ty déng (t&ng 14.2%), EPS
dat 4,450d. V&i mire gia ngay hédm nay la 42,1004,
P/E dw phéng cla cb phiéu PVD dat 9.7 1an. Gia
ctia PVD hién sat v&i mirc thap nhét tlr trwéc dén
nay va véi trién vong phat trién tét vé trung han,
day la mirc gia kha hap dan cho cac nha dau tw
dai han bat dau mua vao. Trén thyc té, sw lo ngai
chinh ctia chung t6i la mdrc do vay ng ctia PVD cao;
nhwng néu I3i suat cta ddng USD gitr 6n dinh thi
hoat déng kinh doanh clia cong ty sé khong bi tac
déng nhiéu béi cac khoan no ctia minh.
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SO LUGCVE CONGTY

BAO CAO CAP NHAT The hai, ngay 23 thang 08 nam 2010

B4o cao KQHDKD nam (Pon vj tinh: triéu déng)

Doanh thu thuan 2,738,605 103.04% 3,728,746 36.15% 4,096,780 9.87%
Gia vén hang ban 2,031,930 76.29% 2,520,351 24.04% 2,856,789 13.35%
Loi nhuan goép 706,675 260.22% 1,208,395 71.00% 1,239,991 2.61%
Thu nhéap thuan tir hoat dong tai chinh (53,368) -1094.44% (94,324) 76.74% (118,966) 26.13%
Chi phi ban hang va quan ly doanh nghiép 40,369 0.00% 236,203 485.12% 274,100 16.04%
Loi nhuan tir hoat dong kinh doanh 612,939 280.28% 877,869 43.22% 846,924 -3.52%
Loi nhuan tlr cac hoat dong khac 5,093 1047.32% (3,236) -163.54% 25,011 -872.87%
Loi nhuan trwéc thué 579,875 258.78% 928,748 60.16% 925,935 -0.30%
Loi nhuan sau thué 576,385 395.09% 933,076 61.88% 817,661 -12.37%
Loi nhuan sau thué cla cb dong cong ty me 571,901 391.24% 922,259 61.26% 814,612 -11.67%

Nguén: PVD, HSC

Lich st hinh thanh va phat trién Co cau doanh thu 6 thang dau nam 2010
1994 Thanh lap Xi nghiép Dich vu k¥ thuat dau khi bién (PTSC )
Offshore) — Truc thudc Cang ty Dich vu Ky thuat DAu khi (PTSC) Thw%g/g mai
(]

26/11/2001 Thanh lap Céng ty Khoan va Dich vu khoan Dau khi,
don vi thanh vién clia Tap doan Dau khi Viét Nam

15/02/2006 Chuyén Cong ty Khoan va Dich vu Khoan Dau thanh
Cong ty C6 phan Khoan va Dich vu khoan Dau khi

28/09/2006 Thanh lap Cong ty Lién doanh BJ Services — PV Drill-
ing

5/12/2006 Chinh thirc dwoc niém yét trén TTGDCK TPHCM
11/05/2007 Cong ty C phan Khoan va Dich vu Khoan Dau khi
chuyén @i mé hinh thanh cong ty me véi tén goi Téng Cong ty Cb
phan Khoan va Dich vu Khoan Dau khi

Nganh nghé kinh doanh
) ) Nguén: PVD
Cung cap cac dich vu ky thuat giéng khoan, cho thué gian khoan;
Cung &ng cac loai vat tw, thiét bi cho cac nha thau dau khi.

5 2 , . s . Ngay GD khong| Téng tién/1
San pham, dich vu va thij trwdng Hoat déng Cty R R G op (dbng)

Pot 1 nam
2008

Sén phadm chi lwe: Trong 6 thang dAu ndm 2010, doanh thu tir t?gr']anfgttuc bang 3/12/2008 2,500
dich vu cho thué gian khoan chiém 52%, dich vu k¥ thuat giéng :
khoan chiém 40%, thwong mai chiém 8%. Co cau s& hiru thang 8/2010 S6 lwong cb phiéu

Thi trirong: Khach hang truyén théng trong nudc la cac nha thau

A A . NIRRT . Nha nuéc 1,060,540,387,170  50.38%
dau khi, cdng ty khoan trong va ngoai nwéc hién dang hoat dong
tai Viét Nam (nhw: Cuulong JOC, Petronas, JVPC, Hoanvu JOC, Nw&ce ngoai 589,633,510,215  28.01%
\Flletsov)Petro, PIDC, Diamond Offshore, Transocean, Global Santa Cé dong khac 454,908.252.615  21.61%
e v.V.). SRS
Thoéng tin lién hé
Vi thé céng tv trong nganh . Lau 4, Toa nha Sailing Tower, 111A Paster,
: gty trong ng Tru so Phuong Bén Nghé, Quan 1, TPHCM
Hién nay PV Drilling dang chiém Iinh phan I&n thi phan dich vu pién thoai (84.8) 3914 2012
gian khoan va giéng khoan tai Viét Nam v&i cac dich vu thé manh:
dich vu khoan, dich vu giéng khoan, dich vu co khi stra chira. Fax (84.8) 3914 2021
i R Website www.pvdrilling.com.vn
Chien lwoc phat trién Vvén didu 1& vao .
ngay 31/8/2010 2,105,082,150,000 dong

Uu tién dau tw phat trién cac dich vu chuyén nganh la thé manh
ctia céng ty nhw dich vu khoan, dich vu ky thuat giéng khoan, phat
trién doi gian khoan.

DAy manh dao tao, phat trién ngudn nhan lyc Cong ty dé lam cha
céng nghé méi, trng bwéc dwa ngwdi Viet Nam thay thé cac chire
danh phai thué ngwoi nuwédc ngoai.
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BAO CAO CAP NHAT

Thi hai, ngay 23 thang 08 nam 2010

SWOT

Piém manh

- Khéng c6 rdi ro ty gid: V&i hon 90% doanh thu va
khoang 90% chi phi thuc hién béng ngoai té, PVD khéng
chiu rdi ro ty gia nao dang ké;

- Tap trung vao linh vic kinh doanh chinh;

- Quan hé chdt ché v&i PV: La nha thau khoan duy
nhét ctia PV, PVD sé dwoc wu tién khi PV chon nha
cung cap dich vu khoan va cac dich vu lién quan.

Co hoi

- PV c6 ké hoach tang chi tiéu cho khai thac va thdm do

dé tang lwong dw triv. Vi tw cach Ia nha thu khoan duy
nhét trong tap doan, PVD c6 nhiéu co hoi dé tang doanh
thu va mé& réng hoat dong cung v&i sy phat trién ctia PV.

Piém yéu
- Kinh nghiém van hanh gian khoan con han ché;

- Hai gian khoan méi duwoc dau tw khi thj trudrng gian
khoan dang & dinh, dan t&i chi phi dau tw cao;

- Ty 1& no/vén chil s& hivu 12 2.4, qua cao so véi mot
nganh nhiéu rdi ro nhw nganh khoan. Ganh nang ng nan
va tra 14i sé& lam can kiét dong tién ctia PVD va ngan can
cong ty thwe hién nhirng co hoi dau tw mai.

Thach thire

- Canh tranh gay gét tir nhi¥ng nha thau khoan nuéc
ngoai;

- Anh hwéng caa viéc tang 1di suat. V&i khoan no [én
t&i khoang 330 triéu USD, I4i suét bang lai suét Libor,
Sibor va lai suat huy déng USD trong nwéc cong véi mot
ty & chénh léch, moi thay déi vé 14i suét déu anh hwéng
I&n t&i két qua loi nhuan ctia PVD ca theo huéng tét va
hwéng xau.

Tén

PO BUC CHIEN

DOAN DINH THAI

PHAM TIEN DUNG

KIEU THI HOAI MINH

LE VAN BE

DINH TH| THAI

DUONG XUAN QUANG
NGUYEN THI THUY
PHUNG NGUYEN HAI YEN
NGUYEN VAN TU

PHAM TIEN DUNG

HO NGOC YEN PHUONG
TRAN VAN HOAT

VAN BU'C TONG

HO VU HAI

DAO NGOC ANH

Hoi déng quan tri

Ban Kiém soat

Ban Giam déc

Chirc danh

Chu tich HDQT

Uy vién Hoi ddng quan tri
Uy vién Hoi ddng quan tri
Uy vién Hoi ddng quan tri
Uy vién Hoi ddng quan tri
Uy vién Hoi ddng quan tri
NA

Trwéng ban kiém soat
Thanh vién ban kiém soat
Thanh vién ban kiém soat
Tdng giam déc

Pho TGD

Pho TGD

Pho TGD

Phoé TGD

Pho TGD

Nguén - PVD
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CHi SO TAI CHINH

BAO CAO CAP NHAT

Thi hai, ngay 23 thang 08 nam 2010

Don vj: triéu déng

Bang can doi ké toan nam

Tai san ngan han 1,670,515 2,065,295 2,564,985
Tién & cac khoan dwong tién 521,941 687,790 874,497
Dau tw ngén han - 120,000 66,539

Cac khoan phai thu 1,051,653 1,056,945 1,268,125

Hang tén kho 45,690 174,461 321,323

Tai san ngén han khac 51,231 26,098 34,501

Tai san dai han 2,659,399 6,567,568 9,803,360
Cac khoan phai thu dai han - - -

Tai san cb dinh 2,534,750 6,272,698 9,420,069

BAt dong san dau tw = - =

DPau tw dai han 66,419 245,120 132,229

Tai san dai han khac 54,372 46,320 248,062

Loi thé thwong mai 3,857 3,429 3,000

Téng tai san 4,329,914 8,632,863 12,368,345
No phai tra 1,968,628 6,008,458 8,123,017
No ngén han 672,054 3,892,010 2,495,123

No dai han 1,296,574 2,116,449 5,627,893

Vén chi s& hiru 1,864,223 2,133,444 4,231,670
Vén chu sé& hivu 1,830,446 2,113,824 4,225,407
Nguén vén khac & Quy 33,777 19,620 6,263

Lei ich chia cb déng thiéu sé 497,063 490,961 13,658
Téng ngudn vén 4,329,914 8,632,863 12,368,345

Bao céo lwu chuyén tién té

Lwu chuyén tién tir HDKD - - _
Lwu chuyén tién tir HD dau tw 5 - -
Lwu chuyén tién tir HDTC - - _

Lwu chuyén tién thuan trong ky - - -

Tién va twong dwong tién dau ky - - -
Anh huéng cia thay doi ty gia
hbi doai quy déi ngoai té

Tién va twong dwong tién cubi ky - - -

Téc do ting truwéng (%) 2007 2008 2009
Téc do tang trwdng doanh thu 103.04% 36.15% 9.87%
Téc do tang trwdng LN truéc thué 258.78% 60.16% -0.30%
Téc do tang trwdng loi nhuan sau thué  395.09% 61.88% -12.37%

Ké hoach kinh doanh nam 2010

Doanh thu (triéu ddng) 6,500,000
Tang trréng so véi nam 2009 (%) 46%
Loi nhuan sau thué (triéu déng) 810,000
Tang tréng so véi nam 2009 (%) 0%

www.hsc.com.vn

Cac chi tiéu liéen quan dén dinh gia 23/08/2010
S6 lwong cb phiéu dang Ivu hanh 210,508,215
Thi gia 42,100
Vén héa thj trwong (triéu dong) 8,862,396

2007 2008 2009
ifn'g?JSﬁé’n‘ﬁhié“ 110,139,730 132,167,504 210,508,215
ﬁ;}':g?ﬂ%iﬁ:ﬂang b 6.800,000 110,139,730 132,167,504
EPS (déng) 84,103 8,374 6,163
P/E 0.50 5.03 6.83
EV/EBITDA 13.48 13.20 12.86
BVPS (ddng) 16,375 14,882 19,380
P/B 2.57 2.83 2.17
Doanh thu/ 1 cp (déng) 402,736 33,855 30,997
Gia/doanh thu 0.10 1.24 1.36
DPS (déng) - - -
Cb tirc/Gia 0.00% 0.00% 0.00%
Cb tic/LN sau thué 0% - -

Hiéu qua hoat dong

Vong quay cac khoan phai thu 3.76 3.58 3.72
Vong quay hang ton kho 36.85 22.90 11.52
Vong quay cac khodn phai tra 5.92 3.17 2.48
Vong quay téng tai san 0.84 0.58 0.39
Kha nang thanh khoan 2007 2008 2009
Hé sb thanh toan hién hanh 2.49 0.53 1.03
Hé sb thanh toan nhanh 2.42 0.49 0.90
Hé sb thanh toan béng tién 0.78 0.21 0.38
Kha nang sinh 1&i (%) 2007 2008 2009
Lei nhuan bién gép 25.80% 32.41% 30.27%
Loi nhuan bién trwéc thué 21.17% 24.91% 22.60%
Loi nhuan bién sau thué 20.88% 24.73% 19.88%
ROA 17.59% 14.23% 7.76%
ROE 43.07% 46.14% 25.60%
Phan tich Dupont 2007 2008 2009
Loi nhuan bién sau thué 20.88% 24.73% 19.88%
Vong quay tdng tai san 0.84 0.58 0.39
Téng tai san/Vén chi sé& hiru 2.45 3.24 3.30
ROE 43.07% 46.14% 25.60%
Co cau vén 2007 2008 2009
Ng/Vén chii s& hiru 1.06 2.82 1.92
No/Téng tai san 0.45 0.70 0.66

Nguén - PVD, HSC
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BAO CAO CAP NHAT

Thi hai, ngay 23 thang 08 nam 2010

ROA - ROE (%)
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8.00% 1
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17.59%
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2007
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r 50.00%
- 45.00%
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- 35.00%
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= ROA
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Don vj tinh: Triéu dong

Bang can doi ké toan quy

Nguén - PVD, HSC

Doanh thu - Loi nhuén (triéu dong)

4,000,000 +
3,500,000
3,000,000 -
2,500,000 -
2,000,000
1,500,000 1
1,000,000 -
500,000
0 4

1,348,770

96,1811,

2,738,605

3,728,746

HDoanh thu
B | oinhuan gop
Loinhuan thuan

2006

2008

Q3 2009

Nguén - PVD, HSC

Q12010 Q2 2010

Tai san ngan han
Tién & cac khoan dwong tién
Dau tw ngén han
Céc khoan phai thu
Hang tén kho
Tai san ngan han khac
Tai san dai han
Cac khoan phai thu dai han
Tai san cb dinh
B4t dong san dau tw
Dau tw dai han
Tai san dai han khac
Loi thé thwong mai
Tdng tai san
No’ phai tra
No ngan han
No dai han
Vén cha sé& hiru
Vén chi s& hivu
Ngudn vén khac & Quy
Loi ich chia cé dong thiéu sé

Téng ngudn vén

2,542,605
1,313,288
16,978
1,010,030
157,226
45,084
8,578,006

8,329,756
142,458
102,685

3,107
11,120,611

7,769,207

1,723,880

6,045,328

2,824,895

2,801,599

23,296
526,509
11,120,611

2,502,640
879,027
22,000
1,262,603
303,521
35,490
9,902,136

9,478,218
174,195
246,723

3,000
12,404,776

8,162,261

2,590,091

5,572,170

4,228,716

4,222,453

6,263
13,799
12,404,776

3,028,102 -
713,348 -
51,716 -
1,920,497 -
300,858 -
41,684 -
9,677,682 -

9,310,524 -
131,011 -
233,254 -

2,893 -
12,705,784 -

8,353,777 -

2,366,183 -

5,987,594 -

4,338,198 -

4,336,946 -

1,252 -
13,809 -
12,705,784 -

Bao cao KQ hoat dong kinh doanh quy

Q12010

Doanh thu thuan

Gia vbn hang ban
Loi nhuan gép

Thu nhap thuan tir hoat dong tai chinh

Chi phi ban hang va quan ly doanh nghiép

Loi nhuan tir hoat dong kinh doanh
Loi nhuan tir cac hoat dong khac
Loi nhuan tredc thué

Loi nhuan sau thué

LN sau thué ctia c6 déng cong ty me

Q12009
2,709,261 2,343,388 2,201,482
812,890 1,194,111 1,165,855
- 72,000 -
1,711,855 945,701 876,766
159,016 107,285 109,704
25,500 24,291 49,157
5,966,235 7,091,722 8,628,238
5,673,244 6,784,266 8,285,659
229,439 254,024 262,201
60,123 50,111 77,165
3,428 3,321 3,214
8,675,496 9,435,110 10,829,720
6,048,083 6,542,983 7,659,054
3,931,586 1,793,669 2,166,953
2,116,497 4,749,314 5,492,101
2,139,600 2,389,249 2,644,425
2,116,513 2,366,947 2,625,098
23,087 22,302 19,327
487,813 502,878 526,241
8,675,496 9,435,110 10,829,720
Q4 2008 Q12009

1,088,904 994,842 809,907

775,819 638,013 509,315

313,085 356,829 300,592

(64,368) 2,563 (3,305)

108,015 47,731 52,516

140,703 311,661 244,771

2,256 (3,148) 40,703

142,959 308,513 285,474

177,843 290,712 273,091

175,066 287,693 271,477

1,056,013
731,361
324,652

23,197

50,479
297,370
(14,084)
283,286
207,397
202,292

1,236,018
969,949
266,069

(151,261)
113,269

1,538
25,832
39,106
28,341
27,260

1,209,978 -
958,572 -
251,406 -
(65,796) -

67,284 -
118,326 -
(8,665) -
114,319 -
92,660 -
92,453 -
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Khuyén cao

Bao cao nay duwoc viét va phat hanh béi HSC hodc mét trong cac chi nhanh dé phan phdi tai Viét Nam va nwéc ngoai. Cac thong tin
trong bao cao duwoc HSC xem la dang tin cay va dwa trén cac ngudn théng tin da cong b ra céng ching dwoc xem 1a dang tin cay. Tuy
nhién, ngoai nhitng théng tin v& chinh Céng ty, HSC khéng chiu trach nhiém vé dé chinh xac ctia nhitrng théng tin trong bao cao nay.
Céc y kién, dy bdo va wéc tinh chi thé hién quan diém cla ngudi viét tai thoi diém phat hanh, khong dwoc xem 1& quan diém ctia HSC
va c6 thé thay dbi ma khong can théng bao. HSC khong cé nghia vu phai cap nhat, stra dbi bao cao nay dwédi moi hinh thire ciing nhw
thong bao vai ngudi doc trong trwdng hop cac quan diém, dw bao va wéc tinh trong bao cao nay thay déi hoic tré nén khang chinh xac.
Théng tin trong bao cao nay dwoc thu thap tir nhiéu ngudn khac nhau va ching téi khéng dam bao vé sw hoan chinh cling nhw dé chinh
xac cla thong tin.

Gia ca va cac cong cu tai chinh co thé thay doi ma khong bao trvdrc. HSC c6 thé st dung cac nghién ctru trong bao céo nay cho hoat
ddng mua ban chirng khoan tw doanh hodc mua ban chirng khoan cho cac quy ma HSC dang quan ly. HSC c6 thé giao dich cho chinh
cong ty theo nhitng goi y vé& giao dich ngén han clia cac chuyén gia phan tich trong bao céo nay va ciing cé thé tham gia vao cac giao
dich chirng khoan trai nguwoc véi y kién tw van va quan diém thé hién trong bao cdo nay.

Céc thong tin ciing nhuw y kién trong bao cao khéng mang tinh chat moi chao mua hay ban bat cir chirng khoan, quyén chon, hop déng
twong lai hay cong cu phai sinh ndo. Can bd ctia HSC cé thé co cac lgi ich tai chinh ddi véi cac chirng khodan va cac cong cu tai chinh co
lién quan dwoc dé cap trong bao céo. Bao cdo nghién clru nay dwoc viét véi muc tiéu cung cp nhivng thong tin khai quat. Bao céo nay
khéng nhdm t&i nhivng muc tiéu dau tw cu thé, tinh trang tai chinh cu thé hay nhu ciu cu thé ctia bat ky ngwdi nao nhan duoc hodc doc
bao cao nay. Nha dau tw phai lwu y ring gia chirng khoan ludn bién dong, cé thé 1én hodc xudng. Nhirng dién bién trong qua khir, néu
c6, khéong ham y cho nhirng két qua twong lai.

Cac cong cu tai chinh dwoc dé& cap trong bao cdo cé thé sé khong phi hop véi tht ca nha dau tw. Nha ddu tw phai cé quyét dinh cla riéng
minh bang cach tham khao cac nha tw van tai chinh doc 1ap néu can thiét va dwa trén tinh hinh tai chinh va muc tiéu dau tw cu thé cda
minh. Khéng ai dwoc phép sao chép, tai san xuét, phat hanh ciing nhw tai phan phdi bao céo vi bat ky muc dich nao néu khéng cé van
ban chap thuan ctia HSC. Xin vui long ghi rd ngudn khi trich d&n cac théng tin trong bao céo nay.

NSC

CONG TY CO PHAN CHUNG KHOAN TP. HO CHI MINH

HO CHI MINH CITY SECURITIES CORPORATION
TRU SO CHINH CHI NHANH HA NOI
Tang 1, 2 & 3, Toa nha Capital Place 6 Lé Thanh Téng
6 Thai Van Lung, Quan 1, TPCHM Quan Hoan Kiém, Ha Noi
T:(+84 8) 3 823 3299 T:(+84 4) 3933 4693
F : (+84 8) 3 823 3301 F:(+84 4) 3933 4822

E: infor@hsc.com.vn  W: www.hsc.com.vn
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