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PHAN TICH CONG TY CO PHAN SAN XUAT THUONG MAI MAY SAI GON.

CTCP SAN XUAT THUONG MAI MAY SAI GON
(GMC)

MUA

Tén cong ty

Khuyén nghi

Khuyén nghi dau tu

Cong ty c¢b phan San Xuét Thuong Mai May Sai Gon (Garmex SaiGon) la mot
trong nhitng doanh nghi¢p hoat dong kinh doanh kha hi¢u qua cta nganh dét
may Viét Nam. Dugc uy quyén san xudt nhirng san phim c6 thuong hiéu ndi
tiéng trén thé giéi nhu: Nike, Nautica, Haggar, JC Penny, Quechua, Champion,
Elleses, Northface, Estivo, Otto, Bon — prix, Tribord...

Niam 2009, loi nhuan céng ty tang dot bién do doanh thu tai chinh tang 142%.
Sang nam 2010, khoan loi nhuan dot bién ndy khdng con, tuy nhién cung véi
da phuc hdi ctia nén kinh té thé gi6i, nhu ciu tiéu ding nhiing san pham hang
dét may ngay cang ting, chiing toi uéc tinh doanh thu ndm 2010 dat 500.59 ty
ddng va lgi nhuan sau thué dat 32.6 ty dong twong tng doanh thu ting 41.41%
nhung lgi nhuan sau thué giam nhe 6.24% so v&i nam 2009.

EPS nam 2009, GMC dat 3,923 @ng, EPS nam 2010 du phong dat 3,678
dong. Chung t6i khuyén nghi nha dau tu cin nhac “Mua vao” véi gia muc tiéu
trung va dai han 1a 29,500 VND.

Nhirng diém chu y

> Giai doan tir nam 2000 — 2009, tc d6 ting trudng kim ngach xuét khau
hang dét may binh quan hang nim dat 17%. Dy kién muc tiéu kim

ngach dat 10.5 ty USD trong nim 2010 cta nganh cd thé dat dugc.

7 thang d4u nam 2010, téng kim ngach nganh dét may dat 5.85 ty do la
M9, ting 17% so v6i cling Ky nim ngoai.

Céq san phim chinh cia cong ty bao gén}: Jacket, Qu?tn 4o truot tuyét,
Quan tay, T-shirt, Polo shirt, Quan 4o thé thao may bang vai dét kim —
dét thoi, cac loai 4o len...

Hién‘tai cong ty c¢6 3 xi nghiép may, voi téng qui mé san xuét 1a 37
chuyén may.

Doanh thu ca ndm 2010 cua GMC u6c dat 500.59 ty ddng va loi nhuan
sau thue dat 32.6 ty dong tuong tng doanh thu ting 41.41% nhung loi
nhuén sau thué giam nhe 6.24% so véi nam 2009.

Doanh thu thuén(tri¢u dong) 91,902 92,734 119,028 157,506 131,328 353,993 500,596
Tang trudng -0.57% 0.33% 74.22% 53.60% 42.90% -16.57%  41.41%
Ty 1¢ loi nhuan gop trén doanh thu 19.49% 20.67% 18.77% 18.41% 20.77%  22.72%  19.53%
Ty 1¢ loi nhuan thuan trén doanh thu 5.42% 8.47% 5.87% 6.71% 9.07%  11.90% 7.46%
Loi nhuan trude thué (triéu dong) 5,177 8,044 7,150 10,884 12174 42346 38,252
Loi nhuén sau thué (triéu dong) 4,151 6,702 6,321 9,251 10,348 34,795 32,622
Tang trudng -13.43%  -10.84% 1.79%  -44.39%  149.29% 103.23% -6.24%
EPS (Dong) 468 756 713 1,043 1,167 3,923 3,678

* EPS nam 2010 tinh trén 8.86 tri¢u co phicéu
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GARMEX
Saigon js

GMC hoat dong trong nganh
dét may, hién dang niém yét
trén san HOSE Vi 8.86 triéu
cd phiéu.

Giai doan tor nam 2000 -
2009, téc d ting truong kim
ngach xuit khau hang dét
may binh quan hang nam dat
17%.

7 thang dau nim 2010, tong
kim ngach nganh dét may
dat 5.85 ty d6 la My, tang
17% so v6i cung ky nam
ngoai.

Dy kién muc tiéu kim ngach
dat 10.5 ty USD trong ndm
2010 cua nganh c6 thé dat
duoc.

Cac muc tiéu tang trudng
cua nganh dét may giai doan
2011- 2020 la tang truong
san xuét tir 12 dén 14%, ting
truong xuat khiau hon 15%,
dén nam 2020 dat 25 ty
USD.

PHAN TICH CONG TY CO PHAN SAN XUAT THUONG MAI MAY SAI GON.

THONG TIN CHINH

1. Gigi thiéu cong ty:

Tén cong ty : Cong ty ¢ phan San xuit Thuong mai May Sai Gon.
Ma giao dich : GMC San GD: HOSE

Tén viét tit : GARMEX SAIGON JS

Pia chi : 236/7 Nguyén Vin Luong, Phuong 17, Quan Go Vép, TP HCM.
Dién thoai : 08-9844822
Website : www. Garmexsaigon-gmc.com

Cong ty cd phan SX-TM May Sai Gon tién than 1a Cong ty San xuét - Xuét nhip khau
May Sai gon. Nam 2003 chuyén sang hoat dong theo md hinh ¢ phan. Hién dang niém
yét trén san HOSE véi 8.86 triéu c6 phiéu. Hoat dong kinh doanh chinh cua Cong ty 1a
san xuét va xuat khiu quan 4o cao cip.

2. Trién vong nganh dét may:

Trong nhimg nim gin day, nganh dét may Viét Nam d c6 nhimg budc phat trién dang
ké, giai doan tir nim 2000 — 2009, toc d6 ting truong kim ngach binh quan hang nim dat
17%. Hién san phim dét may cta Viét Nam dang chiém khoang 2.69% thi phan thé gidi.
Tai thi truong My va Nhat Ban, Viét Nam chi dtmg thr hai sau Trung Qudc véi thi phin
tuong ung 1a 7.4% va 4%.

Nam 2009, do anh huéng chung ciia nén kinh té toan cau, kim ngach xuat khau chi dat
9.2 ty USD, tang 1% so v6i ndm 2008. Tuy nhién, trong dicu kién xuat khau cta ca nudc

tang trudng “4m”, dua dét may nim trong top dan du nhirng mat hang xuit khiu cia ca
nudc.

San pham cua Viét Nam chu yéu xuit khiu vao 3 thi truong chinh: Hoa Ky, EU va Nhat
Ban vai ty trong lan lugt 44%, 18% va 11% trong tong kim ngach xuat khau nganh dét
may ndm 2009.

7 thang dau nam 2010, tong kim ngach nganh dét may dat 5.85 ty d6 la My, ting 17% so
v6i cling ky nim ngoai. Chu ky xuit khiu ciia hang dét may thuong bit dau ting truong
Vao quy 2 va dat mirc cao nhét vao nhitng thang cudi nam, dy kién muc tiéu kim ngach
dat 10.5 ty USD trong nam 2010 cta nganh c6 thé dat dugc.

Sy phat trién nganh dét may ctia nudc ta bén canh nhimg thuan loi thi ciing gip phai
nhiéu khé khan khi ngudn nguyén phu liéu phuc vu nganh dét may, da, gidy phan I6n 1a
phai nhap khau. Hién cic doanh nghiép dét may phu thudc dén 80% vao nguyén phu liéu
nhap khau, tham chi c6 nhitng mat hang phai nhap dén 95%.

Cac muc tiéu tang truong cua nganh dét may giai doan 2011- 2020 1a téng trudng san
xuat tur 12 déq 14%, tang trudng xuat khau hon 15%, dén nam 2020 dat 25 ty USD kim
ngach xuét khau va ty 1€ noi dia hdéa hon 70% trong 5 nam tdi.

KIMNGACHXUAT KHAUDET MAY VN (Triéu USD)
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Cac san phém chinh cta
cong ty bao gom: Jacket,
Quan 4o trugt tuyét, Quan
tay, T-shirt, Polo shirt, Quan
40 thé thao may bang vai dét
kim — dét thoi, cac loai 4o
len...

Hién tai cong ty c6 3 xi
nghiép may, véi tong qui mo
san xuat 1a 37 chuyén may.

Nguyén vat liéu trong nudc
cung cap khoang 24%, 76%
con lai nhap khau tir Trung
Quéc, Malaysia, Dai Loan,
Nhat Ban. ..

Doanh thu cia GMC 100%
dén tir xudt khiu cac san
pham dét may sang cac thi
truong chinh nhu Chau Au
chiém 83% kim ngach xuat
khau, Hoa Ky 4%, Nhat va
cac nude khac chiém 13%.

Thi trwong xuét khau

13%
4%

m ChauAu
5 HoaKy

Nhit va cac nu¢
khéc
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3. San phfim va niang lwe San xuét:

Céc san pham chinh cta cong ty bao gdm: Jacket, Quan 4o truot tuyét, Quan tay, T-shirt,
Polo shirt, Quén 4o thé thao may b?"mg vai dét kim — dét thoi, cac loai 4o len... dugc uy
quyén san xut theo mau cta cac thuong hiéu ndi tiéng trén thé gisi nhu: Nike, Nautica,
Haggar, JC Penny, Quechua, Champion, Elleses, Northface, Estivo, Otto, Bon — prix,
Tribord... Trong d6 mat hang seam jacket 1a san phim ndi bat cia Garmex Saigon

Cong ty Kinh doanh theo Phuong thirc FOB viét tit cia Free On Board “Mua nguyén
liéu — ban thanh pham” giip Cong ty tu chu hon trong hoat dong kinh doanh, dem lai ty
suét loi nhuan cao gép 4 1dn so véi gia cong. San xuat theo phuong thirc FOB hién nay
chiém hon 92% doanh thu.

Hién tai cong ty c6 3 xi nghiép may, vai tong qui md san xuat I 37 chuyén may:

+ Xi nghi¢p may An Nhon: v6i hon 14 chuyén san. xudt, 1000 cong nhan, san phim
chinh san xuat tai nhd may nay la hang dét kim thé thao (polo shirts, fleece jackets,
sportswear), quan tay.

+ Xi nghiép may An Phi: 14 Chuxén san xuat, 990 cong nhan, san pham chinh san xuét
tai nhd may ndy la hang dét thoi thé thao (seamed jackets, jackets, pants, shorts).

+ Xi nghiép may Tan M¥: Toa lac tai cum cong nghiép Héc Dich, tinh Ba Ria viing Tau,
di vao hoat dong tir ddu nam 2009 sau khi hoan tat giai doan 1 trong xay dung, gdm 1 xi
nghiép rong khoang 7,500m2. Hién phat trién dugc 8 chuyén may, véi hon 600 cong
nhan, san xuét cac loai hang dét kim va dét thoi cho khach hang New Wave (Thuy Si) va
Columbia (M¥) xuét khiu sang thi truong EU va M§. Dy kién GMC s& xay dung thém 1
xi nghiép tai ddy, nang ning luc san xuét 1én dén 40 chuyén may.

4. Ngudn nguyeén lidu:

Nguyén liéu sir dung dé san xuit cac san phdm ciia GMC 12 vai cac loai, len soi, ngoai ra
con cac phu liéu nhu khoa, nat, phu kién trang tri, dugc cung tng trong nudc khoang
24%, 76% con lai nhap khau tir Trung Qudc, Malaysia, Dai Loan, Nhat Ban...

Hién nay, 92% doanh thu cua cong ty dén tir San xut theo phuong thirc FOB “Mua
nguyén liéu — ban thanh pham”, xay dung hé théng nha thau phu cung tmg tét, gia canh
tranh 1a cuc ky quan trong ddi véi doanh thu va loi nhudn cia Céng ty. Viéc cung tng
dung tién do san xuét, hang dat chit lwong s& giup Cong ty giao hang dung han va gia
canh tranh s& giup Cong ty danh duoc nhiéu don hang, dat hiéu qua cao. Vi thé, Cong ty
thdng qua vi¢c xét duyét, danh gia nha thau phu theo chu ky 6 thang/lan dé xay dung mot
hé thng cac nha thau cung cap nguyén phu liéu tt nhét.

5. Thi treong diu ra va ddi thu canh tranh:

Doanh thu caa GMC 100% dén tir xudt khau cac san phim dét may sang cac thi truong
chinh nhu Chau Au chiém 83% kim ngach xuat khau Hoa Ky 4%, Nhat va cac nugc
khac chiém 13%. Pay 1a nhitng thi truong diy tiém ning d6i voi nganh dét may Viét
Nam néi chung va GMC néi riéng.

Khach hang chinh cia GMC 1la Decathlon, New Wave, Columbia sportwear,
Aosada...Day 1a nhimg khach hang gan bo 1au ndm, uy tin va dang tin ciy, dam bao
nguon doanh thu On dinh hang ndm cong ty.

Hién nay ddi thu canh tranh cua cong ty 1a nhimg doanh nghiép dét may trong nuéc nhu
CTCP May Thang Long, CTCP May Il Binh Duong, CT May Thanh Céng, CT TNHH
Lién Phét...

Ngoai ra GMC C‘c‘)n chiu sy canh tranh cua cac nude san xuit hang dét may xuét khiu
nhu Dai Loan, Hong Kong, Han Qudc,...d4c biét 1a cAc mat hang gia ré, mau ma da dang
Trung Quoc.
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Nam 2009, doanh thu thuan
dat chi 353.9 ty dong giam
16.57%. Tuy nhién,
nhuan sau thué cudi nim dat

loi

34.7 ty dong ting gip doi
nim 2008 va vuot 30% ké
hoach dé ra.

6 thang dau nam 2010, GMC
dd hoan thanh 46.4% ké
hoach doanh thu va 50.9%
ké hoach lgi nhuan.

Doanh thu ca nam 2010 udc
dat 500.59 ty dong va loi
nhuan sau thué dat 32.6 ty
doéng twong Gng doanh thu
tang 41.41%
nhuan sau thué giam nhe
6.24% so voi nam 2009.

nhung loi

Hién nay, GMC d& ky két
hop dong voi cac ddi tac
dam bao cong ty co du don
hang dé san xuat on dinh cho
dén thang 6/2011.
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S0 Vvéi cac doanh nghiep ‘trong nganh Dét may, hoat dong kmh doanh cua Garmex
Saigon Js co mét so loi thé nhu duoc iy quyén san xuit theo miu cia cac thuong hiéu
ndi tiéng trén thé gidi nhu: Nike, Nautica, Haggar, JC Penny, Quechua, Champion,
Elleses, Northface, Estivo, Otto, Bon — prix, Tribord.. .Pdng thoi GMC da chuyén ddi
phuong thirc san xuat theo Phuong thirc FOB giup Cong ty tu chu hon trong hoat dong
kinh doanh, dem lai ty suat loi nhuan cao gip 4 lan so véi gia cong.

6. Tinh hinh kinh doanh niim 2009 va nira diu nim 2010:

Nam 2009, chiu anh huong chung ciia cudc suy thoai kinh té todn ciu, doanh thu cua
cong ty O sy sut giam dang ké, doanh thu thuan dat chi 353.9 ty déng giam 16.57% so
V6i cung ky ndm ngodi va chi dat 84% ké hoach nam. Tuy nhién, cong ty van dam bao
duoc toc dd tang truong trong loi nhuan, loi nhuan sau thué cudi nam dat 34.7 ty dong
tang gip d6i nam 2008 va vuot 30% ké hoach dé ra.

Nguyen nhan din dén sy tang truong dot bién trong loi nhudn chu yéu 14 do chi phi bén
hang ¢6 su sut giam manh tir 36.9 ty dong nim 2008 giam xubng con 131ty ddng nam
2009, vi trong nam 2009, GMC ting cudng co ché quan 1y chi phi va sép xép lai san xuét
theo hudng tdp trung. Ngoai ra, doanh thu tir hoat dong tai chinh cia cong ty cé ting
truong dang ké, 142% so véi clng Ky nim ngoai do trong nim cong ty hach toan 15 ty
ddng tién 14i tir hoat dong dAu tu tai chinh va 7.3 ty dong tir hoat dong lién két véi truong
Pai hoc Y Dugec.

GMC ciing vira cong b6 két qua kinh doanh 6 thang dau nim 2010, véi doanh thu thu?n}
dat 211.7 ty dong tang 31.74% so v6i clng Ky ndm ngoai, tuy nhién loi nhuén sau thue
cua cong ty chi dat 13 ty dong gidm 5.13% so véi 6 thang dau nam 2009.

Nguyén nhan chinh la do ty 1€ loi nhuén bién ¢ sy sut giam manh chi dat 19.65% trong
khi cling ky nam ngoai ty 1€ loi nhuan bién cia cdng ty 1a 25.22% vi gi4 ca nguyén vt
liéu tang kha manh, hién nay gia nguyén vét liéu nganh dét may dd tang trung binh 30%
50 Véi cling Ky ndm ngoai.

7. Trién vong kinh doanh:

GMC dit ké hoach nam 2010 véi cac chi tiéu nhu sau, doanh thu thuan dat 456 ty dong
va lgi nhuin sau thue dat 25.5 ty dong, v6i ket qua 6 thang dau nam 2010, GMC da hoan
thanh 46.4% ké hoach doanh thu va 50.9% ké hoach loi nhuén.

Doanh thu va lgi nhuan cta Cong ty thudng tip trung vao cac thang cao diém cudi nim.
Ngoai ra, GMC la doanh nghiép xuét khau s& duoc huong loi rat 16n tir ty gia USD/VND
tang (2.1% ngay 18/8/2010) vi vy ching t6i ky vong doanh thu va lgi nhuén trong nira
cudi nam 2010 s& tang trudéng manh hon so voi nita diu ndm. Doanh thu ca nim 2010
ude dat 500.59 ty dong va loi nhuan sau thué dat 32.6 ty dong tuong tmg doanh thu ting
41.41% nhung lgi nhuan sau thué giam nhe 6.24% so véi nam 2009, EPS dy phong nam
2010 dat 3,678 dong.

Hién nay, GMC da ky két hop dong véi cac ddi tac dam bao cong ty cé du don hang dé
san xuat on dinh cho dén thang 6/2011.

Trong ndm 2010, GMC duy kién s& hoan tat thii tuc dau tu xdy dung dy an khu phirc hop
“ Trung tam tng dung cong ngh¢ ky thuat cao Y khoa” trén manh dat 2, 000m”tai dia chi
213 Hong Bang, Q5, TP HCM, kién tric xay dyng gdm 20 ting va 2 tang ham. Dy klen
s€ khoi cong vao thang 4 ndm 2011 va hoan thanh vao thang 3 nam 2013 voi tong von
déu tu 1a 300 ty dong, s€ dem lai loi nhuan cho cong ty tir nam 2013 tro di.
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BAO CAO TAI CHINH CONG TY CO PHAN SAN XUAT
THUONG MAI MAY SAI GON

Don vi: Triéu dong

Két qua kinh doanh 2006 2007 2008 2009 2010F

Doanh thu thuan 223,152 355,909 424,291 353,993 500,596
Gia vén hang ban 168,518 267,706 312,986 273,556 402,818
Loi nhuén gop 54,634 88,203 111,305 80,437 97,778
Chi phi ban hang 14,852 28,395 36,986 13,097 16,583
Chi phi quan 1y 23,801 39,425 58,091 45,812 53,680
Loi nhuan tai chinh -3,883 -3,369 -3,933 20,612 9,804
L¢i nhuén thudn HPKD 12,097 17,014 12,296 42,140 37,321
Loi nhuan khac -1 487 9,802 206 933
Loi nhuan trude thué 12,096 17,501 22,098 42,346 38,252
Thué thu nhap 2,414 3,198 4,977 7,551 5,630
Lo¢i nhuén sau thué 9,682 14,303 17,121 34,795 32,622
EPS 4,256 3,063 3,667 3,923 3,678
Can dbi ké toan 2006 2007 2008 2009 2010F
Tong tai san 121,430 181,585 185,955 210,928 224,618
Tai san ngdn han 61,574 114,236 92,803 119,951 107,561
Tién 6,826 39,648 18,482 26,687 29,937
Khoan phai thu 20,098 36,323 24,523 36,744 24,219
Hang ton 26,875 28,387 44,976 54,256 50,864
Diu tu dai han 6,203 7,533 13,936 18,345 30,579
Tai san ¢b dinh 50,824 56,996 78,536 71,361 85,053
Toéng no 81,916 72,713 73,232 88,717 87,522
No ngén han 65,365 69,363 72,798 88,277 87,029
khoan phai tra 35,979 52,439 49,600 46,114 49,731
No dai han 16,551 3,350 433 440 494
No khac 0 0 0 0 0
Von chii sé hiru 39,514 108,872 112,724 122,211 137,096
Vén diéu 1¢ 22,750 46,695 46,695 88,686 88,686
Loi nhuan gitr lai 1,347 2,743 81 10,725 25,610
Ngqudn vén 121,430 181,585 185,955 210,928 224,618
MNSC RESEARCH -5- Thang8 /2010
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Luu chuyén tién té 2006 2007 2008 2009 2010F
Tién tir HDKD -26,005 -435 6,840 11,487 194,369
1. Loi nhun sau thué 9,682 14,303 17,121 34,795 32,622
2. Khiu hao 7,352 8,393 9,808 9,667 8,784
3.Thay d6i vé vén kinh doanh -26,005 -30,118 -18,299 -25,724 163,217
4.Tién mat kinh doanh khac -17,034 6,987 -1,790 -7,251 -10,254
Tidn diu tu -12,476 -11,690 -26,281 -13,505 -224,929
1. Chi vbn déau tu -6,659 -6,345 -34,255 -14,249 -250,560
2. FCF -32,664 -6,780 -27,415 -2,762 -56,191
3. Péu tu bang ngudn tién khac -5,817 -5,345 7,974 744 25,631
Tidn hoat déng tai chinh 5,670 45,036 -3,637 7,513 33,810
1. Chi ¢ tirc -4,042 -6,032 -9,335 -10,638 -17,737
2. Chi quan 1y tai chinh khac 9,712 51,068 5,698 18,151 51,547
Phét sinh tién mat trong ky -9,165 32,912 -23,079 5,495 3,250
Tién mit diu ky 15,893 6,826 39,648 18,482 26,687
Tién mit cudi ky 6,826 39,648 18,482 26,687 29,937
Phan tich ty 18 2006 2007 2008 2009 2010F
Tang truéng(%)
Doanh thu n/a 59.49% 19.21% -16.57% 41.41%
Loi nhuan gop n/a 61.44% 26.19% -27.73% 21.56%
Loi nhuan kinh doanh n/a 40.65% -27.73% 242.71% -11.44%
L4i sau thué n/a 47.73% 19.70% 103.23% -6.24%
Phén tich kha nang lgi nhuén (%)
Ty 18 loi nhuan bién 24.48% 24.78% 26.23% 22.72% 19.53%
Ty 16 LN HPKD/doanh thu 5.42% 4.78% 2.90% 11.90% 7.46%
Ty 18 14i sau thué/doanh thu 4.34% 4.02% 4.04% 9.83% 6.52%
ROA 7.97% 7.88% 9.21% 16.50% 14.52%
ROE 24.50% 13.14% 15.19% 28.47% 23.80%
Kha nang thanh toan
Tyléno/ VCSH 207.31% 66.79% 64.97% 72.59% 63.84%
Ty 18 no /Téng tai san 67.46% 40.04% 39.38% 42.06% 38.96%
Ty 18 ng NH/ Téng ng 79.80% 95.39% 99.41% 99.50% 99.44%
Phén tich ty 1¢ khac
S6 ngay ton kho 57 38 52 71 45
S6 ngay phai thu 32 37 21 37 17
S6 ngay phai tra 77 59 59 63 43
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- PHAN TICH CONG TY CO PHAN SAN XUAT THUONG MAI MAY SAI GON.

khao. Mic di moi thong tin déu dugc thu thap tir cac ngudn tin dang tin cdy, nhung MNSC khong dam bao tuyét
d6i d6 chinh xac ciia thong tin va khong chiu trach nhiém ddi voi bat ky van dé nao lién quan dén viée sir dung
ban tin nay.

Céc y kién, dy bao va udc tinh chi thé hién quan diém ciia nguoi viét tai thoi diém phat hanh, bao céo chi nhim
muc dich cung cap thong tin tham khao chtr khong mang tinh chit moi chao mua hay ban va nim giit bat ctr c6
phiéu nao.

Béo cao nay |4 tai san ciia Cong ty Co phan Chirng khoan Mién Nam (MNSC). Khong ai dugc phép sao chép, tai
san xuét, phat hanh ciing nhu tai phén phdi bio cao ndy vi bit cir muc dich ndo néu khong co sy dong y cua
MNSC. Xin vui 1ong ghi r& ngudn khi trich din cac thong tin trong bao cdo nay.

KHUYEN CAO
Noi dung ban tin ndy do Cong ty C6 phan Chirng khoan Mlén Nam (MNSC) cung cap chi mang tinh chat tham
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C6 van : Jerry Chen jerry.c@capital.com.tw

Truéng phong : T6 Binh Quyén guyen.to@miennanstocks.com.vn

Chuyén vién phantich  : Duong Thi Thu Thao thao.duong@miennanstocks.com.vn
: Pang Thi Khanh Duyén duyen.dang@ miennanstocks.com.vn
: Huynh Thi Diéu Linh linh.huynh@miennanstocks.com.vn
: Pham Hoang Loi loi.pham@ miennanstocks.com.vn
: L& Thi Ta Uyén uyen.tu@miennanstocks.com.vn

LIEN HE

PHONG PHAN TiCH CONG TY CO PHAN CHUNG KHOAN MIEN NAM
Dia chi: 28 — 30 — 32 Nguyén Thi Nghia, Q.1, Tp.HCM

Tel: (848) 2556518 — Fax (848) 2556519

Email: ppt-mnsc@ miennamstocks.com.vn

Website : www.mnsc.vn
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