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BAO CAO CAP NHAT Thir hai, ngay 13 thang 09 nam 2010
Biéu db gia Mé hinh dw béo loi nhuan - Hop nhét
Wl (iy ddng) 2008 2009 2010F 2011F
- Doanh thu thuan 2,985 3,087 4,979 5,691
L ow% 3.4% 61.3% 14.3%
Loi nhuan gop 720 519 747 865
‘‘‘‘ % -27.9% 43.8% 15.8%
Loi nhuan trudc thué 179 335 305 355
: T : o V/y% 87.5% -8.9% 16.3%
Théng tin ¢ phiéu vao ngay 13/09/2010 Loi nhuan sau thué 171 295 276 324
Gia CP (ddng) 25,600 Y&% 72.1% -6.4% 17.4%
S4 lwgng niém yét hién tai 59,999,993 Loi nhuan sau thué thudc cb 165 293 246 285
S6 lwgng CP dang luu hanh 59,999,993 d0ng cong ty me
Gia cao nhét trong 52 tuan 55,500 Y% 78.1% -16.2% 16.1%
Gia th&p nhét trong 52 tuan 19,100 Ty suét lgi nhuan gop 24.1% 16.8% 15.0% 15.2%
Thay déi gia trong 3 thang -22.0% Ty suét loi nhuén trwéc thué 6.0% 10.8% 6.1% 6.2%
Thay déi gia trong 6 thang -42.2% Ty suét loi nhuan sau thué 5.7% 9.6% 5.5% 5.7%
Thay dbi gia trong 12 thang NA  Sb CP dang Iwu hanh binh quan 49,488,000 59,759,874 65,998,073 65,998,073
Khéi lwgng CP giao dich tw do 48,991,312  Egpg (ddng) 3,328 4,907 3,724 4,324
Gia tri giao dich (tfiéu dé‘)ng) ) 12249 PIE 77 59 6.9 59
(GTTB trong 3 ngay GD gan nhat) ’ R
GT vén héa L (tridu dbng) 1536000 BYPS (@ng) 30,286 28,558 31,537 34,997
GT vén héa tt (triéu USD) et 08 0 L Ly
S6 lwgng dwoc phép sé hiru 32,339,056 DPS (VND) 2,000 2,000 1,000 1000
sé lwgng con dwoc phép mua 24,261,223 cbd tirc/gia (%) 7.8% 7.8% 3.9% 3.9%
% s& hiru nwéc ngoai 13.5% Nguén: HVG, HSC uéc tinh
% gi¢i han s& hiru nwéc ngoai 49.0%
Nguon: HVG  CTCP Hung Vwong (HVG - HoSE) — KQKD 6 thang dau nam
Chi tiéu kém kha quan, cac khoan phai thu I&n va trién vong cho ca
Don vi: triéu déng 2008 20 nam 2010
Téng tai san 2,715,849 3,790,458
NEUIE Vo (Gl 1,503,892 1,712072 14t qua kinh doanh 6 thang d4u ndm dat thdp hon muc tiéu dé ra do céc
Doanhthu 2,984,866 3,087,283 thi truong chinh la EU va Ucraina suy giam. Mét s6 nhan té ding dang
Loi nhuan truwéce thué 178,548 334,744 > - ; L . . . - o
Loi nhuan sau thud 164689  293.271 Sal:I sw SU)‘/ g/ar? nany. nhl;l Cal’J giam, .chmfl sach, tin 9@""9 cuaﬂHVQ chat
ché hon va thué nhéap khau cua Ucraina tang. Ty suat logi nhuan giam do
. chi phi nhién liéu tang va do chi phi lai vay cao.
Chi sé 2008 2009
K ainana)uaniithican «  Céc khoan phai thu tinh véo thoi diém cudi thang 6 dat cao so voi doanh
:Z zg ::Z:E Izz: :f:nthhd' 1'28 1'33 thu do trong nhiing nam trubc cong ty da tép trung tang truéng manh.
PO ' : Néu van dé vé cac khoan phai thu (dat cao) khbng dwoc som giai quyét,
Kha nang sinh loi thi HVG sé kho c6 thé duy tri duoc ty suét loi nhuéan cao trong tuong
Lc_y! nhuén b!én gop ) 24.1% 16.8% Jai. i i i
Lei nhuan bién sau thué 5.5% 9.5%
ROE 1.0%  17.1% . .,
ROA 6.1% 779 * Duwkién doanh t@u Sé tang trirdng cham di do céng ty that chat hon chinh
Hiéu qua hoat déng sach tin dung doi voi cac khach hang cta minh. Tuy nhién, v6i hoat dong
Vong quay khoan phai thu 275 1.81 san xuat c6 quy mé Ién va khép‘kin, HVG c6 nhing ,/O’/ thé nhat dinh so
Véng quay hang tén kho 9.08 568 vOi cac cong ty thdy san khac vé mét chi phi sén xuat.
Vong quay tdng tai san 1.40 0.95
Vong quay vén CSH 2.21 192 « Gié ¢ phiéu HVG da gidm manh trong nhiing thang qua va bat dau hoi
Nguén: HVG phuc tir tudn treec va hién co P/E dw phong la 7 Ian va P/B la 0.8 lan.
Méc du vay, chung téi van coi HVG la c6 phiéu c6 do rdi ro cao va khuyén
g:lug)ég gziggngi;én tich - Tran Huong My nghi céc nha déu tw theo déi sat cb phiéu nay cho téi khi van dé vé cac

my.th@hso.com.vn khoan phai thu cao cua cbng ty dwoc giai quyét.
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Th hai, ngay 13 thang 09 nam 2010

Q2 FY2010 Q1 FY2010 6 thang 2010 | Ké hoach 2010 % hoan

thanh KH

(ty dong)

Doanh thu thuan 1,081 1,159 -6.7% 2,240 6,000 37.3%
Loi nhuan gop 173 163 6.4% 337

Chi phi ban hang 91 69 31.2% 160

Chi phi quan ly doanh nghiép 15 17 -7.2% 32

Loi nhuan truoc thué 44 76 41.9% 121

Loi nhuan sau thué 75 35 117.0% 110 450 24.5%
Loi nhuan sau thué thuéc cb déng 73 20 272.8% 93

cong ty me

Ty suét loi nhuan gop 16.0% 14.1% 15.0%

Ty suét loi nhuan trwéc thué 4.1% 6.6% 5.4%

Ty suét loi nhuan sau thué 6.8% 1.7% 4.9%

Doanh thu

HVG da cong bd két qua kinh doanh hop nhét 6
thang dau ndm 2010. Trong do, doanh thu dat 2,240
ty ddng, hoan thanh 37.3% ké hoach nam; loi nhuan
thuan dat 110 ty déng, hoan thanh 24.5% ké hoach
nam.

Chung t6i khong thé so sanh két qua kinh doanh
6 thang dau ndm 2010 v&i cung ky ndm ngoai do
két qua kinh doanh cung ky ndm ngoai khéng dwoc
cong bd. Doanh thu hop nhat Q2 dat 1,081 ty déng,
gidm 6.7% so v&i Q1. Trong dé, doanh thu ctia cong
ty me gidm manh nhét, giam 25% so v&i Q1. Trong
khi d6, doanh thu Q2 ctia AGF tang nhe thém 3.3%
so voi Q1.

Doanh thu xuét khdu ctia HVG trong 6 thang dau
nadm (bao gdm doanh thu cla coéng ty me va cla
cac cong ty con, khéng tinh Agifish (la cong ty moi
dwoc HVG mua phan vén gép da sb) giam 18.9%
so v&i cung ky ndm trwdre trong khi san lvong xuét
kh&u gidam 20.5%. Trén thuc té, trong s6 10 doanh

nghiép xuat khau ca tra dirng dau thi HVG Ia doanh
nghiép bi suy giam nhiéu nhat. Va cong ty cling da
mat vi thé dan dau vao tay VHC.

Chung tdi da cé cudc trao dbi véi 6ng Duong
Ngoc Minh, chid tich HDQT cla cong ty va dwoc
biét nguyén nhan chinh dan dén sy suy gidm do-
anh thu la do nhu cAu nhap khau thy san tai thi
trwdng chau Au gidm. Diéu nay mét phan 1a do nhu
cau gidm, mot phan la do chinh sach cép tin dung
clia cong ty dwoc that chat hon. Trong 6 thang dau
nam 2010, tdng kim ngach xuét khau ca tra sang thi
trwong EU cla Viét Nam da gidm 2.5% so v&i cung
ky nam trwéc. Doanh thu xuét khau sang thi trudng
EU vao thang 4 va thang 5 so véi thang truéc do
gidm 1an lwot 4.9% va 17.3% va sau doé phuc hoi,
tang 11.6% trong thang 6.

Tbng doanh thu xuét khau cé tra ctia Viét Nam sang
thi trwerng Ucraina, thi trwéng xuat khdu chinh cda
HVG (chiém 29% doanh thu xuét khau cla cong ty
trong nam ngoai) da dét ngét giam 51% vao thang
4 va sau d6 gan nhuw khéng cé xuat khau vao thi

Céc cty ding dau trong linh vurc xuét khdu cé basa - 6 thang dédu ném 2010

Khéi lwong (tan)

Gia tri (USD)

VINH HOAN CORP 19,309 1.1% 55,326,960 -1.3%
HUNG VUONG CORRP (*) 26,381 -20.5% 52,226,695 -18.9%
NAVICO 17,594 -33.3% 29,780,942 -39.6%
ANVIFISH CO 11,500 34.5% 28,427,242 33.5%
AGIFISH 12,300 54.3% 27,561,271 43.5%
CL-FISH CORP 12,195 54.5% 24,300,701 44.2%
BIANFISH CO 8,160 -11.1% 20,020,978 -15.9%
HTFOOD 8,329 NA 16,976,849 NA
NHA TRANG SEAFOOD 6,581 NA 16,450,347 NA
I.D.I CORP 7,888 -10.2% 15,792,563 -6.2%

Nguén: VASEP; (*): Bao gém doanh thu xuét khau cta céc cty con ctia Hung Vuong Corp ngoai trtr Agifish.
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Thi hai, ngay 13 thang 09 nam 2010

BAO CAO CAP NHAT

Doanh thu xuét khau ca tra Viét Nam toi cac thi trrong khac

Bon vj tinh: USD | 6 thang dau 2010 | 6 thang dau 2009 yIy%
EU 246,405,423 252,820,951 -2.5%
us 65,573,358 56,596,368 15.9%
Ukraine 19,684,529 43,018,722 -54.2%
Russia 21,715,689 14,229,915 52.6%
Mexico 37,331,536 29,555,819 26.3%
Canada 14,716,496 11,375,124 29.4%
Ai Cap 16,918,233 18,531,201 -8.7%
Jordan 3,300,129 5,601,655 -41.1%
Lebanon 5,793,637 6,264,550 -7.5%
Téng 652,751,668 604,748,850 7.9%

Nguén: VASEP

trwdng nay trong thang 6 do phia Ucraina téng thué
nhap khdu. Do d9, trong 6 thang d&u nam 2010,
doanh thu xuat khau sang thi trwérng Ucraina gidm
54.2% so v&i cung ky nam trwdc. Hién tai thj treo'ng
Ucraina dang gan nhw déng ctra véi ca tra Viét
Nam. Doanh thu xuét khiu sang cac thi trwérng chu
yéu khac ctia HVG tai Trung déng nhw Ai Cap, Jor-
dan va Lebanon cling giam.

Trai lai, két qua kinh doanh clia AGF kha quan do
hoat dong xuéat khdu vao thi truong My dwoc cai
thién sau khi thué chéng ban pha gia vao thi trwong
nay dwoc gidm xubng 0%. Doanh thu xuét khau cua
AGF dat 27.6 triéu USD, tang 43.5% so v@&i cung ky
nam truwoc.

Tuy nhién, mét nhan t quan trong dang sau sw
suy gidm doanh thu la viéc cong ty ap dung chinh
sach cép tin dung chat ché hon dbi véi cac khach
hang ctia minh. Nam ngoai va nam trwéc HVG tang
trwdng manh nhwng hau hét cac hop déng xuét
khau cla cong ty c6 sb ngay phai thu rat cao. Nam
2009, sb ngay phai thu binh quan ctia HVG 14 201
ngay. Dén nay diéu kién tin dung cho cac hop déng
méi da dwoc that chat hon va sd ngay phai thu chi
la 75 ngay.

Tuy vay, v&i cac khoan phai thu hién tai con rat Ién
thi day 1a mot van dé dang quan ngai. Vao ngay
30/6/2010, trén bao céo tai chinh hop nhét, khoan
muc cac khodn phai thu dat 1,904 ty ddng, tang
25.7% so v&i dau nadm, twong duwong 61.3% do-
anh thu n&m 2009. M&c du diéu nay moét phan la
do cong ty mua lai Agifish (ma AGF, niém yét trén
Hose), thi cac khodn phai thu clia cac thanh vién
khac trong tap doan khéng cé dau hiéu giam. Cac
khodn phai thu ctia cdng ty me dat 1,415 ty déng,
chi gidm 1.4% so véi dau nam. Trong do, cac khoan

phai thu ddi v&i khach hang nuwéc ngoai 1a 1,211 ty
ddng, twong dwong 67.7 triéu USD. Hau hét trong
sb nay 1a khach hang tai Nga, Ucraina, va cac nuéc
Lién X6 cl khac nhw Estonia, Belarus va Litva.

Ban lanh dao cla cong ty cho biét cac khodn phai
thu cla cac hop ddng ci ky t» ndm ngodai chac
chan da dwoc x& ly hét va cac khoan phai thu hién
tai la tr cac hop ddng maéi ky. Tuy nhién, do khéng
c6 théng tin chi tiét nén chung t6i khong thé khang
dinh ch&c chan vé thong tin nay.

Ty suéat loi nhuan

Ty suét loi nhuan gép hop nhéat 6 thang dau ndm
2010 la 15%, thap hon so v&i mic 16.8% clia nam
2009. Ty suét loi nhuan gop clia cong ty me gidm
manh hon; gidm xuéng mic 11.3% (nam 2009 la
14.6%). Theo 6ng Duwong Ngoc Minh, trong khodng
thoi gian tir thang 4 dén thang 5, do cac nha may
ctia HVG bj cét dién thwong xuyén nén khién san
lwong gidm va chi phi san xuét tang.

Tuy vay, sw tang gia cla déng USD so vé&i dong
VND da dem lai 69 ty ddng I4i ty gia cho cong ty.
Tuy nhién, céng ty phai chju 1ai vay cao hon do lai
suét tang, tr d6 lam gidm ty suét loi nhuan thuan.
Ty suét loi nhuan thuan trong 6 thang dau nam cuda
HVG dat 4.9%, chi bang ¥ so v&i ty suét loi nhuan
thuan clia n& 2009 1a 9.6%.

Trong 6 thang dau nam, chi phi l4i vay trén bao cao
tai chinh hop nhéat dat 100 ty déng, trong doé cta
AGF la 23 ty dbng, 77 ty déng la ctia cong ty me va
cac cong ty con con lai. Cac khodn vay ngan hang
ngan va dai han tinh vao thadi diém cudi thang 6 1an
lwot 1a 2,194 ty déng va 9 ty déng.
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BAO CAO CAP NHAT

Cac khoan no ngén han van & mic cao do cong
ty khong da tién mat d& dap ng nhu cau vén lwu
dong (dac biét 1a dé thanh toan tién mua nguyén
liéu) do tién clia cong ty bi dong & cac khodn phai
thu c6 thoi gian thu tién dai. Néu HVG khéng giam
dwoc cac khodn phai thu, thi cong ty sé tiép tuc co
chi phi vay ng cao.

Trién vong twong lai

Chung t6i dy bao doanh thu hop nhat nam 2010 sé
dat 4,973 ty ddng (tdng 61.3%), trong d6 doanh thu
xuét khdu ciia AGF sé dat 60 triéu USD, doanh thu
xuét khau ctia cdng ty me va cac cong ty con con
lai dat 112 triéu USD. Chung t6i ky vong doanh thu
xuét khau trong 6 thang cudi nam sé tang 16.4% so
v&i 6 thang dau ndm nhe sw phuc hdi clia thj trwong
EU.

Thi hai, ngay 13 thang 09 nam 2010

Vi 7,000 tan tén kho nguyen liéu cho san xuét thirc
an thdy san mua & gia thap cong véi viéc déng USD
gan day lén gia, ching t6i dw bao trong 6 thang cudi
nam cong ty cé thé duy tri dwoc ty suét loi nhuan
gop béng v&i 6 thang dau ndm, vao khoang 15%.

Chung t6i cho rang nhirng van dé hién tai nhw cac
khodn phai thu va no ngan han cao khong thé giai
quyet trong mot sém mot chidu; do do, cong ty sé
tiép tuc co chi phi 1ai vay cao. Chung téi dw bao tdng
chi phi lai vay trong nam 2010 clia cong ty sé la 154
ty ddng. Do do, ty suét loi nhuan gop sé gidm xudng
murc 5.5%. V&i nhirng gid dinh trén, chidng t6i dw
bao lgi nhuan thuan hop nhét sau khi trir di loi ich
clia cb dong thiéu sb 1a 246 ty ddng, giam 16.2%.
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SO LUGCVE CONGTY

BAO CAO CAP NHAT

B4o cao KQHDKD nam (Pon vj tinh: triéu déng)

Thi hai, ngay 13 thang 09 nam 2010

Doanh thu thuan 1,527,542
Gia vén hang ban 1,232,919
Loi nhuan gop 294,623
Thu nhap thuan tir hoat dng tai chinh (24,244)
Chi phi ban hang va quan ly doanh nghiép 192,475
Loi nhuan tir hoat dong kinh doanh 176,636
Loi nhuan tir cac hoat dong khac 22,519
Loi nhuan trwéc thué 199,155
Loi nhuan sau thué 189,048
Loi nhuan sau thué clia cb dong cong ty me 156,424

NA 2,984,866 95.4% 3,087,283 3.4%
NA 2,264,623 83.7% 2,567,864 13.4%
NA 720,242 144.5% 519,420 -27.9%
NA (269,239) 1010.5% 28,691 -110.7%
NA 192,168 -0.2% 346,729 80.4%
NA 153,492 -13.1% 304,460 98.4%
NA 10,625 -52.8% 6,351 -40.2%
NA 178,548 -10.3% 39,204 -78.0%
NA 171,352 -9.4% 294,904 72.1%
NA 164,689 5.3% 293,271 78.1%

Lich st hinh thanh va phat trién

2003 Congty TNHH Hung Vwong dwoc thanh lap

2005 Mua dau gia nha may thiy san Tién Giang va thanh lap
Cong ty TNHH An Lac —Tién Giang

2006 Thanh lap moi Cong ty TNHH Chau A

Mua lai Céng ty ché bién thiy san Vinh Long (ddi tén 1a Cong ty
TNHH Hung Vwong — Vinh Long)

2007 C6 phan héa va nang vbn didu 1& tlr 120 ty dong lén 250 ty
déng

2008 Nang vén diéu lé 1én 420 ty dong

2009 Nang von diéu lé 1én 600 ty dong

Niém yét trén Hose

Nganh nghé kinh doanh

Nudi tréng thdy hai san xuét khdu.Ché bién cac san pham thay
san xuat khau.Ché bién thirc &n thly sén,gia cAdm.Kinh doanh kho
lanh.Kinh doanh dia éc.

San pham, dich vu va thj trwéng

Séan phdm chi Iwc: HVG chi yéu cung cap cac san phdm ca tra
fillet va cac sé&n pham gi4 tri gia tdng dwoc lam tir ca tra. Cong ty
cling nudi ca tra, san xuét thirc an cho ca va cung cap dich vu cho
thué kho lanh

Thj trweorng tiéu thu: Nam 2009 thj trwdng tiéu thu chinh cac san
pham ca tra ctia HVG la EU (44%), Ucraina (29%), Canada va
Mexico (12%), Nga (9%) va Trung Béng (6%).

Vi thé céng ty trong nganh

6 thang d4u ndm 2010, v&i kim ngach xuét khau 52.2 triéu USD,
HVG xép thi 2 trong s6 cac doanh nghiép xuét khu cé tra cua
Viét Nam. Céng ty cling dirng dau vé quy mé nudi tréng ca tra va
vi vay c6 kha ning tac déng Ién dén gia ca tra nguyén liéu trén thi
trwdng.

Chién lworc kinh doanh

Mé& rong thj trwdrng xuét khau; Bau tw mé rong nang lwc ché bién;
Dau tv mé rdng hé théng ao nudi 1&n 250 ha va dau tw mé rong
hé théng kho lanh 1&n hon 100.000 tan

Nguén: HVG, HSC
Doanh thu xuét khau theo thj truong cdia HVG ndm 2009

= EU
B Ukraine
Nga
B Trung Bong

= B&c My (Canada,
Mexico)

Nguén: HVG

Tén Chirc danh

Hoi déng quan tri
Dwong Ngoc Minh
Lé Nam Thanh

Cha tich HBQT

Thanh vién HDQT
Thanh vién HDQT
Thanh vién HDQT
Thanh vién HDQT

Nguyén Quéc Thai
Ha Viét Thang

L6 Béng Giang
Ban kiém soat

Lé Nam Hai

Tran Thanh Giang
V& Minh Phuong

Ban giam déc

Truwdng ban kiém soat
Thanh vién Ban kiém soat
Thanh vién Ban kiém soat
Dwong Ngoc Minh Tbng Giam dbc
Nguy&n Quéc Thai Pho TGD

Lé Kim Phung Phé TGD

Tréan Hiéu Hoa Ké toan truwdng
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Théng tin lién hé

Tru s& Tién Giang, Viét Nam

bién thoai (84) 73 385 4245

Fax (84) 73 385 4248

Website www.hungvuongpanga.com

Vén diéu 1& hién thoi 599,999,930,000 déng

L6 44 Khu cong nghiép My Tho, tinh

Thi hai, ngay 13 thang 09 nam 2010

Sb cb phiéu

Co ciu c6 dong vao thang 9/2010

Dwong Ngoc Minh 19,008,000
ssl 6,368,698
QuY tdm nhin SSI 2,433,610
Nwéc ngoai 8,077,833
Cb déng khac 24,111,852

31.7%
10.6%

4.1%
13.5%
40.2%

SWOT

Piém manh

- Quy m6 san xuét I1&n tao loi thé d& mé rong thi truong
va gidm gia thanh s&n pham. HVG hién cé 6 nha may ché
bién v&i tbng cong suét thiét ké& 1a 1.410 tAn ca nguyén
liéu/ngay. Hiéu suat hoat dong hién nay khoang 50%.

- Chudi s&n xuét hoan chinh

Co6ng ty da tao dwng nén hé thdng san xuat hoan chinh
t&r san xuét thire &n cho c4, nudi ca, ché bién ca dén kho
lanh. Vung nu6i ma HVG hién s& hiru 48% c6 kha nang
cung cap 50% nhu cAu ca nguyén liéu cho cac nha may
ché bién cla cong ty. Viéc s& hiru phan vén gép 16n tai 2
cbng ty san xuét thirc &n cho ca (Hung Vu’cyng Tay Nam
va Vlet Théng) cung giup cong ty c6 dwgc ngudon nguyén
liéu &n dinh gia thap.

Co héi

- Mac du kinh té thé gioi van chwa thuc sw thoat khoi
khiing hodng nhwng thuc phdm van 1a mét nhu cau thiét
yéu, trong dé ca tra 1a san phadm phu hop véi kha nang
tai chinh clia ngu&i tiéu dung trong thoi ky nay. Hon niva
ca tra 1a mot ca loai ca déc biét cd chat lwong thom ngon
va chi c6 thé nuéi & viing Bdng Bdng Séng Clru Long clia
Viét Nam. Vi vay co hoi phat trién cho cac doanh nghiép
trong nganh san xuét ca tra & Viét Nam van con nhiéu.

Piém yéu

- 86 dw cac khoan phai thu rat cao. Nam 2009 s6 ngay
phai thu trung binh 1& 201 ngay. Pén ngay 30/6/2010, sb
dw cac khoan phai thu van & mirc cao 1.903 ty ddng,
chiém 85% doanh thu 6 thang dau nam.

- Chi phi 13i vay kha cao do cong ty phai vay ngan han kha
nhidu d& bu dAp thidu hut tién mat. Chi phi 1ai vay 6 thang
d&u nam 1a 100 ty ddng va vay ngén han vao thoi diém
30/6/2010 13 2.194 ty ddng.

Thach thire

- Gia ban gidm lam anh huéng dén loi nhuan cta cong
ty. Nguyén nhan chi yéu do canh tranh khéc liét gitra
cac doanh nghiép trong nganh dan t&i hién twong ban
pha gia.

- Thiéu hut nhan céng Iam han ché téc d6 téng trwéng.

www.hsc.com.vn Trang 6

Xin vui Iong xem néi dung chi tiét vé xung dét loi ich va khuyén céo cudi béo céo nay



CHi SO TAI CHINH

BAO CAO CAP NHAT

Thi hai, ngay 13 thang 09 nam 2010

Don vj: triéu déng

Bang can doi ké toan nam

Tai san ngan han 1,201,808 2,085,122 2,874,447
Tién & cac khoan dwong tién 248,089 79,989 106,943
Dau tw ngén han - 91,741 -

Cac khoan phai thu 712,205 1,455,252 1,953,579

Hang tén kho 224,242 433,179 653,971

Tai san ngén han khac 17,273 24,960 159,953

Tai san dai han 360,002 630,727 916,011
Cac khoan phai thu dai han 60,234 - -

Tai san cb dinh 129,403 426,498 591,112

BAt dong san dau tw = - =

DPau tw dai han 169,224 199,299 300,767

Tai san dai han khac 1,143 4,930 24,133

Loi thé thwong mai - - -

Téng tai san 1,561,810 2,715,849 3,790,458
No phai tra 362,367 1,180,098 2,015,400
No ngén han 362,153 1,160,284 1,926,376

No dai han 213 19,814 89,023

Vén chi s& hiru 1,192,465 1,503,892 1,712,072
Vén chu sé& hivu 1,189,550 1,498,805 1,713,472
Ngudn vén khac & Qu§ 2,915 5,087 (1,401)

Lei ich chia cb déng thiéu sé 6,979 31,859 62,986
Téng ngudn vén 1,561,810 2,715,849 3,790,458

Bao céo lwu chuyén tién té

Lwu chuyén tidn tir HDKD (420,953)  (391,068)  (401,924)
Luu chuy@n tién tir HD dau tw (307,537)  (605,054)  (140,505)
Lwu chuyén tién tir HDTC 995,485 835,530 570,958
Lwu chuyén tién thuan trong ky 266,995  (160,592) 28,529
Tién va twong dwong tién dau ky - 248,089 79,989
Tl .- e
Tién va twong dwong tién cubi ky 266,995 87,497 106,943
Téc db ting truéng (%) 2007 2008 2009
Téc do tang trwdng doanh thu na 95.4% 3.4%
Téc do tang trwdng LN truéc thué na -10.3% 87.5%
Téc do tang trwdng loi nhuan sau thué na 5.3% 78.1%

Ké hoach kinh doanh nam 2010

Doanh thu (triéu ddng) 6,000
Téng trudng so véi nam 2009 (%) 133.7%
Loi nhuan trwdc thué (triéu déng) 450
Tang tréng so véi nam 2009 (%) 34.4%

www.hsc.com.vn

Cac chi tiéu liéen quan dén dinh gia 13/09/2010
S6 lwong cb phiéu dang Ivu hanh 59,999,993
Thi gia 25,600
Vén héa thj trwong (triéu dong) 1,536,000

2007 2008 2009
ggn'gﬁrf rf;’n‘r’}hié“ 39,400,000 49,488,000 59,759,874
N g;‘nghi'j;nang WU 39400000 49,488,000 59,759,874
EPS (ddng) 3,970 3,328 4,907
P/E 6.45 7.69 5.22
EV/EBITDA NA 9.61 7.73
BVPS (ddng) 30,192 30,286 28,673
P/B 0.85 0.85 0.89
Doanh thu/ 1 cp (ddng) 38,770 60,315 51,661
Gia/doanh thu 0.66 0.42 0.50
DPS (dbng) NA 2,200 2,000
Cé tirc/Gia NA 8.6% 7.8%
C6b tirc/LN sau thué NA 66.1% 40.8%

Hiéu qua hoat dong

Vong quay cac khoan phai thu 2.14 2.05 1.58
Vong quay hang ton kho 6.81 6.89 4.72
Vong quay cac khodn phai tra 14.89 16.98 15.61
Vong quay téng tai san 0.98 1.10 0.81
Kha nang thanh khoan 2007 2008 2009
Hé sb thanh toan hién hanh 3.32 1.80 1.49
Hé sb thanh toan nhanh 3.27 1.78 1.41
Hé sb thanh toan béng tién 0.69 0.07 0.06
Kha nang sinh 1&i (%) 2007 2008 2009
Lei nhuan bién gép 19.3% 24.1% 16.8%
Loi nhuan bién trwéc thué 0.7% 0.2% 1.3%
Loi nhuan bién sau thué 0.3% 1658.0% 0.2%
ROA 10.0% 6.1% 7.7%
ROE 13.1% 11.0% 17.1%
Phan tich Dupont 2007 2008 2009
Loi nhuan bién sau thué 10.2% 5.5% 9.5%
Vong quay tdng tai san 97.8% 109.9% 81.4%
Téng tai san/Vén chi sé& hiru 131.0% 180.6%  221.4%
ROE 13.1% 11.0% 17.1%
Co cau vén 2007 2008 2009
No/Vén chi s& hivu 30.4% 78.5% 17.7%
No/Téng tai san 23.2% 43.5% 53.2%

Nguén - HVG, HSC
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BAO CAO CAP NHAT The hai, ngay 13 thang 09 nam 2010

ROA - ROE (%) Doanh thu - Loi nhuén (triéu déng)
18.0% 3,500,000 -
16.0% 3,000,000 A
14.0% 2,500,000 -
12.0% A
B ROA 2,000,000 b

10.0%

8.0% 1 1,500,000 -

R = ROE ]

6.0% - 1,000,000

4.0% 500,000 A

2.0% 4 0 -

0.0% 2007 2008 2009

2007 2008 2009 " Doanhthu  ®Lginhuan gdp Loi nhuan thuan
Nguén - HVG, HSC Nguén - HVG, HSC

Don vj tinh: Triéu dong

Bang can doi ké toan quy Q12009 Q3 2009 Q12010 Q2 2010
Tai san ngén han - - - 3,034,064 2,969,743 3,045,581 3,874,757
Tién & cac khoan duong tién - - - 179,205 106,942 109,609 128,323
Dau tw ngén han - - - 38,258 76,208 - 79,949
Cac khoan phai thu - - - 2,014,815 1,959,365 1,988,196 2,284,366
Hang tén kho - - - 714,806 666,244 764,794 1,269,903
Tai san ngan han khac - - - 86,980 160,983 182,982 112,216
Tai san dai han - - - 682,247 830,779 1,064,612 1,487,257
Cac khoan phai thu dai han - - - - - - -
Tai san c¢b dinh - - - 488,213 589,066 592,015 995,552
B4t dong san dau tw = = = = 216,000 = -
PAu tw dai han - - - 187,168 - 451,664 323,383
Tai san dai han khac - - - 6,866 25,713 20,934 26,338
Loi thé thwong mai - - - - - - 141,985
Téng tai san - - - 3,716,312 3,800,522 4,110,193 5,362,014
No phai tra - - - 1,953,172 1,974,564 2,260,802 2,943,436
No ngén han - - - 1,893,895 1,887,640 2,165,159 2,838,075
No dai han - - - 59,277 86,924 95,642 105,361
Vén cha sé& hiru - - - 1,719,067 1,756,811 1,771,083 2,022,610
Vén chi s& hivu - - - 1,717,271 1,758,134 1,778,119 2,004,776
Ngudn vén khac & Quy - - - 1,796 (1,323) (7,036) 17,834
Lei ich cia c6 déng thiéu sé - - - 44,073 69,147 78,309 395,968
Téng nguén vén - - - 3,716,312 3,800,522 4,110,193 5,362,014
Bao cao KQ hoat dong kinh doanh quy Q12010 Q2 2010
Doanh thu thuan - - - - 806,623 776,303 1,081,287
Gia vén hang ban - - - - 728,084 664,504 907,798
Lgi nhuan gop - - - - 78,539 111,798 173,489
Thu nhap thuan tir hoat dong tai chinh - - - - 83,606 (2,045) (25,309)
Chi phi ban hang va quan ly doanh nghiép - - - - 79,431 44,180 105,898
Loi nhuén tlr hoat dong kinh doanh - - - - 82,714 65,574 42,282
Loi nhuan tir cac hoat dong khac - - - - (2,311) 21 1,029
Lgi nhuan truéc thué - - - - 80,403 72,955 44,427
Loi nhuan sau thué - - - - 94,113 72,861 34,732
LN sau thué ctia cb déng cong ty me S - S - 93,552 71,068 19,702
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Khuyén cao

Bao cao nay duwoc viét va phat hanh béi HSC hodc mét trong cac chi nhanh dé phan phdi tai Viét Nam va nwéc ngoai. Cac thong tin
trong bao cao duwoc HSC xem la dang tin cay va dwa trén cac ngudn théng tin da cong b ra céng ching dwoc xem 1a dang tin cay. Tuy
nhién, ngoai nhitng théng tin vé& chinh Céng ty, HSC khéng chiu trach nhiém vé dé chinh xac ctia nhirng théng tin trong bao céo nay.
Céc y kién, dy bdo va wéc tinh chi thé hién quan diém cla ngudi viét tai thoi diém phat hanh, khéng dwoc xem 1& quan diém ctia HSC
va c6 thé thay dbi ma khong can théng bao. HSC khong cé nghia vu phai cap nhat, stra dbi bao cao nay dwdi moi hinh thire ciing nhw
thong bao vai nguwdi doc trong trwdng hop cac quan diém, dw bao va wéc tinh trong bao cao nay thay déi hoic tré nén khéng chinh xac.
Théng tin trong bao cao nay dwoc thu thap tir nhiéu nguén khac nhau va ching téi khéng dam bao vé sw hoan chinh cling nhw dé chinh
xac cla thong tin.

Gia ca va cac cong cu tai chinh co thé thay déi ma khong bao trwdrc. HSC co thé st dung cac nghién ctru trong bao céo nay cho hoat
ddng mua ban chirng khoan tw doanh hodc mua ban chirng khoan cho cac quy ma HSC dang quan ly. HSC c6 thé giao dich cho chinh
cong ty theo nhitng goi y vé& giao dich ngén han clia cac chuyén gia phan tich trong bao cdo nay va ciing cé thé tham gia vao cac giao
dich chirng khodn trai nguwoc véi y kién tw van va quan diém thé hién trong bao cdo nay.

Céc thong tin ciing nhw y kién trong bao cao khéng mang tinh chat moi chao mua hay ban bat cir chirng khoan, quyén chon, hop déng
twong lai hay céng cu phai sinh ndo. Can bd ctia HSC cé thé co cac lgi ich tai chinh ddi véi cac chirng khodan va cac cong cu tai chinh co
lién quan dwoc dé cap trong bao céo. Bao cao nghién clru nay dwoc viét véi muc tiéu cung cp nhivng thong tin khai quat. Bao céo nay
khéng nhdm t&i nhivng muc tiéu dau tw cu thé, tinh trang tai chinh cu thé hay nhu ciu cu thé ctia bat ky ngwdi nao nhan duoc hodc doc
bao cao nay. Nha dau tw phai lwu y ring gia chirng khoan ludn bién dong, cé thé 1én hodc xudng. Nhirng dién bién trong qua khir, néu
c6, khéong ham y cho nhirng két qua twong lai.

Cac cong cu tai chinh dwoc dé& cap trong bao cdo cé thé sé khong phi hop véi tht ca nha dau tw. Nha ddu tw phai cé quyét dinh cla riéng
minh bang cach tham khao cac nha tw van tai chinh doc 1ap néu can thiét va dwa trén tinh hinh tai chinh va muc tiéu ddu tw cu thé cda
minh. Khéng ai dwoc phép sao chép, tai san xuét, phat hanh ciing nhw tai phan phdi bao céo vi bat ky muc dich nao néu khéng cé van
ban chap thuan ctia HSC. Xin vui long ghi rd ngudn khi trich d&n cac théng tin trong bao céo nay.

NSC

CONG TY CO PHAN CHUNG KHOAN TP. HO CHI MINH

HO CHI MINH CITY SECURITIES CORPORATION
TRU SO CHINH CHI NHANH HA NOI
Tang 1, 2 & 3, Toa nha Capital Place 6 Lé Thanh Téng
6 Thai Van Lung, Quan 1, TPCHM Quan Hoan Kiém, Ha Noi
T:(+84 8) 3 823 3299 T:(+84 4) 3933 4693
F : (+84 8) 3 823 3301 F:(+84 4) 3933 4822

E: infor@hsc.com.vn  W: www.hsc.com.vn
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