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Biéu db gia M©é hinh loi nhuén va dinh gia

Bon vj: Triéu déng

Téng tai san 14,454,338 24,776,183 64,572,875 68,438,569 104,019,144 119,330,304
Téng dw ng' cho vay 8,379,335 14,312,895 35,200,574 34,757,119 59,141,487 75,363,007
Tién gt khach hang 10,467,158 17,511,580 44,231,944 46,128,820 60,516,273 75,645,341

Téng vén CSH 1,887,680 2,870,346 7,349659 7,758,625 10,776,901 13,556,523
. Loi nhuan rong 306,471 611,328 1,581,971 1,109,927 2,174,939 2,082,944
= Tangtrudngténg TS 57% 71% 161% 6% 52% 15%

R DRt b U i == 1300 tripérng téng

dur e cho vy 40% 71% 146% 1% 70% 27%
Théng tin ¢é phiéu vao ngay 13/09/2010 R 53% 75% 147% 9% 54% 18%
Gia CP (déng) 15,500  TangtruengvénCSH 81% 52% 156% 6% 39% 26%
Sé lwgng niém yét hién tai 670,035,300 T3 ——
I e oo na 99% 159% -30% 96% 4%
SO lwgng CP dang Iwu hanh 904,547,655 hhuan trvocthue
Gia cao nhét trong 52 tuan 37,800 [RGMUCE)
Gia thap nhét trong 52 tuan 15,600 ﬁg’nﬁéb‘i’sfgdgr‘: 104,783,562 188,977,678 343,292,017 509,430,875 590,403,219 837,672,645
Pe o ) o 0
LY d?' i e 2 Uy 98%  eps (déng) 2,210 2,332 3,678 1,681 2,377 1,678
i gia : -21.69
iy d?' CE g G i) 6% Tang truong EPS N/A 16% 79% -53% 65% 21%
Thay doi gia trong 12 thang -38.0% T e
Khéi lvong CP giao dich ty do 735,125,879 phiéu (ddng) BT 2328 sy (Ses0 14,432 13,857
Gia tri giao dich (triéu dong) P/Btheogiacudinam na 5.79 4.20 1.35 1.66
2 ) S X x 9,432,381
(GTTB trong 5 ngay GD gan nhat) P/B theo gia hién tai na - - - 1.07 1.14
GT von hoa t.t (triéu dong) 14,020,489 p/Etheogiacubinam Na 30.9 17.8 10.9 10.1
GT vén hoa t.t (trieu USD) 719.00  p/E theo gia hién tai 6.5 92
S0 lwgng dwoc phép s& hivu 271,364,297 GTyénhéathitruong 14,020,489
S6 lwong con dwoc phép mua 873,926 . ]
e SO Nguén: béo céo cua STB; (F) HSC dw béo
% s& hiru nwéc ngoai 30.0%
o) i as L ) .
Yo I 57 [T A (Mot 0% Ngan hang TMCP Sai Gon Thwong Tin (STB - HoSE) — KQKD 6

Nguén: HSC thang dau nam. Lo’ nhuan sau kiém toan giam 417 ty dong Mac
du c6 phiéu STB c6 vé ré, ching toi van danh gia co phieu nay

scihelClchinh Rl tang trwéng thap hon mire ting chung cla toan thi trvéng (un-
Hesoven derperform).

Hé so an toan von (CAR) 122%  11.4%

Vén ty c6/Téng tai san 4% A0T% . STB da cong bé két qué kinh doanh trudc thué co kidm toén dat 1,083 ty
HE s0 nor (tong TS/von t co) 8.804 9304 dbéng, gidm 417 ty déng so véi con sé trudc kiém toan. Sw khac biét gidia
Chat lwong tai san mure loi nhudn triée thué trude va sau kiém toan 1a do co sw khac biét trong
Ty ¢ gita TS co riii ro/tong TS 75.1%  77.8% phuong thire hach toan déi véi khodn chénh léch do danh gia lai ty gia.

Ty 1& ng x4u (nhém 3-5) 0.2% 0.6%

Hé sédwphongriiro/téngnoxau  74.6% 1056% e+  Theo do, sau kiém toan, loi nhuén truéc thué hop nhét chi ting 7% so voi
Chi tiéu phan anh kha néng thanh khoan cung ky ndm 2009. Va trong 6 thang dau ndm 2010, thu nhép l&i rong téng
Tai san thanh khoan/Téng TS 41.0%  35.9% 31% va géng gop 66% vao téng loi nhuan ttr hoat dong kinh doanh. Trong
Vay lién NH/tng ngudn huy déng ~ 8.9%  4.3% khi do, téng chi phi hoat dong cia STB tdng 44%, ngdn hang mé réng mang

Kha nang sinh loi lwéi ciing nhw chi phi tién lurong tang.
Loi nhuan/téng TS binh quan 1.44%  1.94%

Loi nhuan/Téng vén chii s hiru  12.64%  18.03% HSC dw bao ngan hang sé dat 2,018 ty dong loi nhuén trwdce thué (giam 3%

binh quan S0 v6i ndm 2009). Dua trén du bao vé loi nhuén, cé phiéu STB cé P/E dw
Ty 1& thu nhap I4i rong/tdng tai 293%  3.42% phéng dat 9 lan va P/B dat 1.2 lan (P/E dw phéng binh quén nganh la 12 I1an
san sinh lai binh quan vaP/Bla 1.8 /én)_

Ty I& chi phi ngoai lai vay/Téng

N o o
thu nhap thun 51.75% 40.01%

Chuing téi cho réng trién vong déi véi nganh ngan hang chwa cé nhiéu kha
_ quan. Médc du ¢é phiéu ctia STB ré dua trén P/B, do chét luong loi nhuan
Chuyeén vién phan tich - Nguyén Thi Tam Hanh thép va nhitng van dé dang tén tai trong nganh ngén hang, hién tai chung téi

(84 8) 3 8233299 cho rang ¢é phiéu STB sé tiép tuc tang truéng thédp hon mirc tang truéng cda
hanh.ntt@hsc.com.vn R . .
toan thj trirong.
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BAO CAO CAP NHAT

Téc dé tang truéng
1-HFY2009 | 2-HFY2009 | 1-H FY2010
Téng dw no cho vay 48,841,058 59,141,487 73,567,444

Téc do tang trwdng so véi 06 thang truéc
Téc do ting trudng so véi cling ky ndm trudc
Téng huy dong tién guvi

Téc do tang trwdng so véi 06 thang truéc
Téc do tang trwdng so véi cling ky ndm trudc
Téng tai san

Téc do tang trwdng so véi 06 thang trudc
Téc dd tang trwdng so véi cling ky nam truéc
Loi nhuan trwéce thué

Téc do tang trwdng so véi 06 thang truéc

Téc do tang trwdng so véi cling ky ndm trwdc

41% 21% 24%

28% 71% 51%
70,864,593 82,893,749 93,675,292
32% 17% 13%

27% 54% 32%
83,633,851 104,019,144 119,670,810
22% 24% 15%

12% 52% 43%
1,011,356 1,163,583 1,082,749
100% 15% 1%

37% 130% 7%

Nguén: Béo céo ctia STB

Loi nhuan trwdce thué hop nhat da kiém toan cla
STB dat 1,083 trong 6 thang dau nam 2010, thap
hon 417 ty ddng so v&i sb liéu do Ngan hang cong
b trwdc day la do sw khac nhau gitra cach ghi nhan
ké toan trén bao céo chua kiém toan va bao céo
kiém toan. Trong b&o céo chwa kiém toan, khoan
muc chénh léch I4i/16 do danh gia lai ty gia dwoc
ghi nhan truc tiép trén bang can dbi ké toan quy va
dwoc ghi nhan trén bao cao thu nhap vao cudi nam.
Tuy nhién, trén bao céo kiém toan, khoan 16/14i do
danh gia lai ty gia s& dwoc ghi nhan truc tiép trén
b&o co két qua kinh doanh va trén bang can déi ké
toan hang quy.

Theo STB, ngan hang 16 415 ty dong do danh gia lai
ty gia. Theo chung t6i, c6 mot sé nhan té giai thich
cho diéu nay. Dau tién, gia vang va ty gia USD tang
trong 6 thang dau ndm 2010 trong khi d6 STB cé
gap thanh khoan vang va gap thanh khoan USD bj
am. Vao cudi nam 2009, STB c6 gap thanh khoan
USD la am 2,120 ty déng va gap thanh khoan USD
hau nhw khéng thay dbi vao cubi 1-H 2010. Ngoai
ra, STB con c6 trang thai thanh khodn vang am &
mirc 1,861 ty ddng (cudi ndm 2010 1a dwong 10 ty
ddng). Trén thuc té, gia vang da tang 14% trong 6
thang dau ndm 2010 so v&i cubi ndm 2009. Véi gia
vang va ty gia dang trong xu hwéng tang, thi viéc
duy tri gap thanh khodn ngoai héi am anh hwéng
xau dén két qua hoat dong kinh doanh cla ngan
hang.

Trong 6 thang dau ndm 2010, STB chi dat duoc
41-42% dw bao lgi nhuan cla ngan hang (twong
dwong 2,600 ty déng) va dat 46% so v&i dw bao
trwéc day ctia HSC. So véi 6 thang ddu nam 20009,
loi nhuan truéc thué hop nhét chi tang 7%. Két qua
nay dat dwgc nho tang trwdng cho vay dat 24%

tinh t&r dau nam, tang trwdng huy dong tang 13%
va tdng tai san tang 15% trong 6 thang dau nam.
Néu so vé&i cuing ky nam trwdce, tang trudng cho vay
dat 50%, tang trwdng huy dong dat 32% va tang
trwdng tai san dat 43% tinh vao ngay 30/6/2010.
Tang trwdng cho vay trong 6 thang dau nam chi
bang %2 so v&i cung ky nam trwéc; trong ndm 2009,
tang trwdng cho vay tinh tlr dau ndm dén cudi 1-H
dat 41%. Trén thuc té, tdng trwdng cho vay tinh ti
dau nam cho t&i thang 3 chi dat 4%, do dé hau hét
tang trwdng cho vay dién ra vao Q2.

Trong 6 thang dau nam, thu nhap |ai rong tang 31%
so v&i cung ky ndm truwée, ddng gép 66% vao tdng
loi nhuan tr hoat déng kinh doanh. Chung t6i dw
tinh ty 16 NIM cta STB gidm khoang 0.5% trong
6 thang dau nam 2010 xuéng 3.2% t mic 3.7%
trong 6 thang dau nam 2009. Thu nhap tr phi dich
vu chiém 26% va thu nhap tir viéc ban cac khodn
gop vén, cb tirc dau tw chiém 18% téng thu nhap
rong tir hoat déng kinh doanh. Tuy nhién, theo két
qué kinh doanh cé kiém toan, ngan hang 16 ty gia
326 ty dong tlr hoat ddng ngoai hdi (hay do danh
gia lai ty gia) trong 6 thang dadu ndm 2010. Trong
tbng thu nhap 387 ty ddng t& ban cbé phan va cb
tirc clia hoat dong dau tw dai han, viéc ban ¢ phan
cla STB trong SBS mang vé 352.5 ty déng trong
Q2/2010. Néu khoéng tinh khodn thu nhap tir ban
cb phan clia SBS, tong thu nhap t» hoat déng kinh
doanh trong 6 thang dau ndm 2010 khéng dbi so
v&i cung ky nam 2009 va gidam 19% so véi 6 thang
cudi nam 20009.

Trong 6 thang d&u ndm 2010, tng chi phi hoat déng
clia STB tang 44% so v&i cung ky nam 2009. Chi
phi tién lwong tang 40%. QuY tién lwong ting mot
phan do mang lwéi ctia STB tang 25% |én 343 chi
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Thi hai, ngay 13 thang 09 nam 2010

BAO CAO CAP NHAT

Co céu thu nhép thuén

Bon vi tinh: triéu déng

1-H FY2009 1-H FY2010 So sanh theo nam 1-H FY2009 1-H FY2010

L&i thuan 1,107,909
Phi thuan 388,683
T hoat déng ngoai héi thuan 266,793
Tt hoat dong KD chirng khoan (41,260)
T hoat dong Btw chirng khoan 95,925
Thu nhap khac (17,960)
Ban cb phan dau tw dai han, ¢ tic dau tw 30,373
Tbng cac ngudn thu nhap thuan 1,830,463

1,453,364 31% 61% 66%
568,384 46% 21% 26%
(325,969) -222% 15% -15%
54,235 -231% -2% 2%
7,538 -92% 5% 0%
52,596 -393% -1% 2%
387,613 1176% 2% 18%
2,197,761 20% 100% 100%

Nguén: Béo céo ctia STB

nhanh va phong giao dich trong khi tién lwong binh
quan hang nam tang ttr 10-15%. Tuy nhién, trong 6
thang dau ndm 2010, chi phi lién quan dén tai san
va chi phi khau hao téng 76% so v&i cling ky ndm
trwdc. Do do, ty 1é€ chi phi/thu nhap & mic 45%,
tang Ién t&r mirc 38% trong 6 thang dau ndm 20009.
Ty & nay clia cac ngan hang khac la khoang 40.

Theo chung t6i, tinh hinh kinh doanh ctia STB trong
6 thang cudi nam sé& kho khan hon. Nhivng quy dinh
ma&i cé hiéu luc tr Q3/2010 sé budc cac ngén hang
phai tap trung nhiéu hon vao viéc tdng vén va nang
cao hoat ddéng quan ly rdi ro va quan ly tin dung thay
vi tap trung cho tang trwdng. Va cho du cac quy dinh
m&i c6 dwoc ndi Idng hon thi trién vong kinh do-
anh trong 6 thang cudi nam ciing khéng cé thay déi
nhiéu. V&i nhirng chinh sach va quy dinh mai nay,
HSC dv bao tang trwdng cho vay clia nganh trong 6
thang cubi ndm sé chi dat 12%. Dbi véi STB, ching
t6i dw bao tang trwdng cho vay trong 6 thang cudi
nam sé& dat 12-14% so v&i 6 thang dau nam. Chung
t6i dw bao ty I&€ NIM cGia nam cla ngan hang sé dat
3.1%, gidm 0.1% so v&i mirc 3.2% trong 6 thang
dau nadm; dy phong no xau sé dat 365 ty ddng, tang
29% so vo&i cung ky nam trwéc.

STB da c6 ké hoach ting vén diéu I& 1én 9,045 ty
ddng tr mirc 6,700 ty ddng. Ngan hang da tra cb
tirc véi ty 18 15% bang cb phiéu va phat hanh thém
c6 phiéu mé&i cho cb déng hién hiru véi ty 1& 10:20
v&i gia phat hanh la 12,000d/cp. Ngay giao dich
khéng huéng quyén l1a ngay 27/6. Vén huy déng
méi sé dwoc dung dé cai thién tinh hinh tai chinh
clia ngan hang.

Dwa trén nhirng giad dinh trén, chung t6i dy bao
STB sé dat loi nhuan truwéc thué 1a 2,108 ty ddng
(gidm 3% so v&i nam 2009). Dwa trén dw bao vé
lgi nhuan, thi P/E dw phéng ctia cb phiéu STB dat
9 1an va P/B dat 1.2 |an (P/E binh quan nganh la 12
lan va P/B la 1.8 lan). Trién vong ctia nganh ngan
hang van chwa lac quan theo danh gia cta ching
t6i. Mac du cb phiéu c6 vé ré dwa trén P/B, thi do
chét lwvong loi nhuan va do nhiéu van dé nay sinh
xung quanh nganh ngan hang, nén hién tai cho t6i
danh gia cb phiéu STB ting trwdng thap hon thi
trwdng.

Tuy nhién, Sacomreal dang mua thém 1.5 triéu cb
phiéu STB dé nang s6 c6 phan s& hivu 1&n 10 triéu.
Diéu nay c6 thé sé& hé tro cho gia cla cb phiéu STB
nhwng khéng lam thay dbi quan diém cla chung toi
vé cb phiéu nay.
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SO LUGCVE CONGTY

BAO CAO CAP NHAT

Thi hai, ngay 13 thang 09 nam 2010

Lich st hinh thanh va phat trién

21/12/1991: Sacombank thanh lap tt viéc sap nhap Ngan hang
Phat trién kinh t& Go VAp va 03 té chirc tin dung. Vén diéu Ié ban
dau 3 ty déng. La md hinh NHTMCP dau tién tai TP.HCM.

1993: M& CN tai Ha Noi

1997: La NH phat hanh c6 phiéu dai chang dau tién, ting vén diéu

1& 1én 71 ty ddng

1999: Khanh thanh try sé tai 278 Nam Ky Kh&i Nghia, Quan 3, TP

HCM.

14/7/2003: thanh lap Céng ty lién doanh Quan ly quy dau tw
chirng khoan Viét Nam (VFM), lién doanh cung Dragon Capital,
trong d6 Sacombank ndm 51% vén cb phan.

25/12/2002: thanh |ap Cong ty Quan ly ng va Khai thac tai san
(Sacombank-SBA)

12/07/2006:Tré thanh ngan hang dau tién niem yét cd phiéu trén
thi treo'ng chirng khoan Viét Nam

24/1/2006: Cong ty Kiéu héi: Sacombank-SBR

10/7/2006: Cong ty Cho thué tai chinh: Sacombank-SBL
20/10/2006: Cong ty Chirng khoan: Sacombank-SBS
08/3/2005: Chi nhanh 8/3 - NH danh cho phu n&

10/08/2007: Thanh lap Chi nhanh Hoa Viét — NH danh cho cong
ddng Hoa ngity

28/11/2008: Cong ty Vang bac da quy

12/12/2008: M& CN tai Lao

23/06/2009: M& CN tai Campuchia

Nganh nghé kinh doanh

Sacombank hoat dong trong linh virc ngan hang bao gém cac
nghiép vu huy déng vén ngan, trung va dai han duéi hinh thire
tién gri c6 ky han, tién glri tiét kiém va tién gl thanh toan, nhan
vbn uy thac tir cac dinh ché trong va ngoai nwéc; thwe hién hoat
déng cho vay ngén, trung, dai han, chiét khdu gidy t& c6 gia, dau
tw vao gidy to cé gia, cac dw an lién doanh va céc cong ty khac;
cung cAp céc dich vu thanh toan; thwe hién cac nghiép vu kinh
doanh ngoai héi, vang; cung cap dich vu quan ly tai san va cac
nghiép vu ngan hang khac.

Théng tin lién hé
Head Office 266 - 268 Na

m Ky Khoi Nghia, Dist. 3, HCMC, Vietnam

Telephone  (84) (8) 39 320 420
Fax (84) (8) 39 320 424
Website www.sacombank.com

Co cau cb dong

Cé dong la té chirc

S6 lwong cb dong % von diéu lé

Trong nwéc 337 14.22

Nwéc ngoai 31 29.98
Cb6 dong la ca nhan

Trong nwéc 69,514 55.72

Nwéc ngoai 149 0.08
Tén Chirc vu

Hoi déng Quan tri

Mr. Bang Van Thanh

Ms Huynh Qué Ha

Mr. Nguyé&n Chau

Mr. Dominic Scriven

Ms Nguyén Thj Mai Thanh
Mr. B&ng Hong Anh

Mr. Pham Duy Cwong

Mr. Colin Simon Mansbridge

Mr. Huynh Phu Kiét
Ban kiém soat

Mr. Nguyén Téan Thanh
Mr. Lé Van Tong

Mr. Do&n Ba Tung
Ban diéu hanh

Mr. Tran Xuan Huy

Mr. Hoang Khanh Sinh

Ms. Nguyén Thi Thanh Mai

Ms Luu Huynh

Mr. Nguy&n Minh Tam
Mr. Nguyén Van Thanh
Mr. T6é Thanh Hoang
Mr. Bao Nguyuyén Vi
Mr. Bui Van Diing

Mr. John Hing Vong

Chu tich Hoi ddng Quan tri
Phé Chu tich Hoi déng Quan tri
Thanh vién

Thanh vién

Thanh vién

Thanh vién

Thanh vién

Thanh vién

Thanh vién

Trwdng ban
Thanh vién

Thanh vién

Tbng giam dbc

Phé6 Téng giam déc
Phé6 Téng giam déc
Phé6 Téng giam déc
Phé Téng giam déc
Phé6 Téng giam déc
Phé Tong giam déc
Phé Tong giam déc
Phé Téng giam déc
Phé Téng giam déc
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CHi SO TAI CHINH

BAO CAO CAP NHAT Thir hai, ngay 13 thang 09 nam 2010

Bang can doi ké toan (Pon vi: triéu déng) 2010F (*)
Tién mat 1,370,108 2,827,452 3,335,063 8,458,614 8,701,909 5,295,174
Tién gti tai NHNN 408,685 993,590 3,878,785 3,224,539 2,633,963 4,538,720
Tién gi tai TCTD khac 1,447,211 2,019,529 4,656,456 7,047,583 15,200,238 13,511,414
Gia tri chirng khoan kinh doanh 96,602 263,631 4,142,069 370,105 849,962 994,063
Gia tri chirng khoan kinh doanh 97,481 263,631 4,155,081 475,278 960,670 1,104,771
Dw phéng giam gia (879) - (13,012) (105,173) (110,708) (110,708)
Cong cu phai sinh - - 4,911 6,928 609,445 -
Cho vay khach hang (rong) 8,379,335 14,312,895 35,200,574 34,757,119 59,141,487 75,363,007
Gia tri dw ng cho vay khach hang (gop) 8,425,238 14,394,313 35,378,147 35,008,871 59,657,004 76,127,184
Du phéng i ro tin dung (45,903) (81,418) (177,573) (251,752) (515,517) (764,177)
Chtrng khoan dau tw 1,514,919 2,065,024 9,173,801 8,969,574 9,912,430 11,404,622
Chirng khoan sén sang dé ban - 191,555 7,249,397 8,193,626 9,404,597 10,815,287
Chirng khoan gir dén ngay dao han 1,514,919 1,873,469 1,927,916 915,090 543,352 624,855
Dw phong giam gia - - (3,512) (139,142) (35,519) (35,519)
Dau tw dai han 316,988 780,577 1,495,608 1,254,261 603,061 697,754
Dau tw lién doanh, lién két 9,387 110,604 211,282 135,824 84,683 101,620
DPau tw khac 307,601 669,973 1,284,326 1,118,437 518,378 596,135
Tai san cb dinh 621,522 958,805 1,019,813 1,696,288 2,480,890 2,862,639
Tai san c6 dinh hitu hinh 561,508 685,167 613,231 935,991 1,374,158 1,568,707
Tai san cb dinh vo6 hinh 60,014 273,638 406,582 760,297 1,106,732 1,293,931
Tai san khac 298,968 554,680 1,665,795 2,653,558 3,885,759 4,662,911
Tbng tai san 14,454,338 24,776,183 64,572,875 68,438,569 104,019,144 119,330,304
Vay tir NHNN 170,370 107,000 750,177 52,161 3,614,333 -
Huy déng vdn lién ngan hang 502,400 815,473 4,508,977 4,488,353 2,739,164 3,150,039
Tién gvi khach hang 10,467,158 17,511,580 44,231,944 46,128,820 60,516,273 75,645,341
Vén Gy thac cho vay 163,630 374,668 1,003,293 1,014,462 1,975,237 1,975,237
Coéng cu ng phai sinh - - - - - -
Trai phiéu va chirng chi tién giri phat hanh 956,546 2,529,299 5,197,380 7,659,063 22,377,476 22,377,476
Nhirng khoan ng khac 306,554 567,817 1,531,445 1,337,085 2,019,760 2,625,688
Nguén vén chi sé hivu 1,887,680 2,870,346 7,349,659 7,758,625 10,776,901 13,556,523
Vén diéu & 1,250,948 2,089,413 4,448,814 5,115,831 6,700,353 9,045,477
Thang dw vén - 158,365 1,212,723 1,212,723 1,376,877 1,644,891
Cb phiéu quy - - - (351,923) - -
Cac quy 457,844 186,422 453,593 797,654 1,005,593 1,228,452
Chénh léch danh gia lai ngoai hdi - - - - - -
Loi nhuan gilr lai 178,888 436,146 1,234,529 984,340 1,463,937 1,637,703
Loi ich cb dong thiéu sb - - - - 230,141 -
Téng ngudn vén 14,454,338 24,776,183 64,572,875 68,438,569 104,019,144 119,330,304

Nguédn: béo céo ctia STB; (*) HSC dw bao
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BAO CAO CAP NHAT Thir hai, ngay 13 thang 09 nam 2010

Bao cao thu nhap (Pon vij tinh: triéu déng) 2010F(*)
Thu nhap li 1,032,922 1,669,505 3,383,002 7,161,082 7,137,799 13,088,175
Chi phi tra lai (597,913) (989,139) (2,231,130) (6,014,414) (4,834,864) (10,205,459)
Thu nhap lai thuan 435,009 680,366 1,151,872 1,146,668 2,302,935 2,882,716
Thu nhap phi dich vu 100,467 146,212 291,083 672,016 1,246,301 1,470,635
Chi phi hoat déng dich vu (29,441) (26,547) (97,685) (109,667) (210,109) (241,625)
Thu nhap phi thuan 71,026 119,665 193,398 562,349 1,036,192 1,229,010
Thu nhap thudn tr hoat ddng ngoai hdi 25,417 4,178 100,815 510,041 314,108 (280,000)
Thu nhéap tr kinh doanh chirng khoan 19,532 7,471 599,873 86,856 16,024 40,000
Thu nhap ti chirng khoan dau tw - 135,954 208,599 (88,253) 412,690 80,000
Thu nhap khac 23,798 10,590 3,536 116,209 (73,011) 70,000
Thu nhap t& cac khoadn dau tw dai han 15,445 104,271 183,490 120,089 87,189 419,900
Téng thu nhap tir hoat dong kinh doanh 590,227 1,062,495 2,441,583 2,453,959 4,096,127 4,441,626
Chi phi hoat déng kinh doanh (260,307) (408,265) (741,225) (1,269,935) (1,638,759) (1,993,132)
Loi nhuan trwéc dy phong rdi ro 329,920 654,230 1,700,358 1,184,024 2,457,368 2,448,494
Dw phong rui ro (23,449) (42,902) (118,387) (74,097) (282,429) (365,550)
Loi nhuan trwéc thué 306,471 611,328 1,581,971 1,109,927 2,174,939 2,082,944
Thué thu nhap (74,383) (141,200) (184,074) (155,174) (504,380) (520,736)
Loi nhuan thuan 232,088 470,128 1,397,897 954,753 1,670,559 1,562,208
Loi ich cb dong thiéu sb - - - - - -
Lgi nhuan cua cb dong 232,088 470,128 1,397,897 954,753 1,670,559 1,562,208

Nguédn: béo céo ctia STB; (*) HSC dw bao
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BAO CAO CAP NHAT Thir hai, ngay 13 thang 09 nam 2010

Chi s6 chinh

Quy md

Sé diém giao dich 128 163 211 247 309 355
S6 lwgng nhan vién 2,665 3,806 5,470 6,000 6,900 7,590
Hé sb an toan vén

Heé sb an toan vén CAR 15.4% 11.8% 11.1% 12.2% 11.4% 9.0%
Vén chii s& hiru/Tdng tai san 13.1% 12.1% 11.4% 11.4% 10.7% 10.9%
Téng tai san/vén cha sé hiru 7.657 8.245 8.743 8.804 9.304 9.179
Chét lwong tai san

Tai san rdi ro/téng tai san 71.4% 62.1% 70.8% 75.1% 77.8% 81.5%
Ty |& dw phong rdi ro/tdng no' xau 0.6% 0.7% 0.2% 0.2% 0.6% 1.1%
Ty l& no x4u nhoém 3-5 61.9% 59.2% 133.1% 74.6% 105.6% 64.5%
Hé s6 thanh khoan

Tai san thanh khodn/Téng tai san 33.5% 33.0% 39.0% 41.0% 35.9% 30.0%
Du no cho vay/Téng tién gt 80.1% 81.7% 79.6% 75.3% 73.2% 80.6%
Vay lién NH/téng ngudn huy déng 4.6% 4.4% 9.3% 8.9% 4.3% 4.0%
Kha nang sinh loi

Loi nhuan rong/tdng tai san b/q 1.61% 2.40% 3.13% 1.44% 1.94% 1.40%
Loi nhuan rong/téng vén CSH b/g 12.29% 19.76% 27.36% 12.64% 18.03% 12.84%
Thu nhap lai rong/tai san sinh lai b/q 3.84% 4.61% 3.27% 2.23% 3.42% 3.13%
Chi phi hoat dong/tai san sinh lai 2.30% 2.76% 2.11% 2.47% 2.43% 2.16%
Thu nhap lai rong/téng thu nhap 73.70% 64.03% 47.18% 46.73% 56.22% 64.90%
Hé s6 chi phi hoat dong/tdng thu nhap 44.10% 38.43% 30.36% 51.75% 40.01% 44.87%

Nguédn: Béo céo ctia STB; (*) HSC dw bdo
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Khuyén cao

Bao cao nay duwoc viét va phat hanh béi HSC hodc mét trong cac chi nhanh dé phan phdi tai Viét Nam va nwéc ngoai. Cac thong tin
trong bao cao duwoc HSC xem la dang tin cay va dwa trén cac ngudn théng tin da cong b ra céng ching dwoc xem 1a dang tin cay. Tuy
nhién, ngoai nhitng théng tin v& chinh Céng ty, HSC khéng chiu trach nhiém vé dé chinh xac ctia nhitrng théng tin trong bao cao nay.
Céc y kién, dy bdo va wéc tinh chi thé hién quan diém cla ngudi viét tai thoi diém phat hanh, khong dwoc xem 1& quan diém ctia HSC
va c6 thé thay dbi ma khong can théng bao. HSC khong cé nghia vu phai cap nhat, stra dbi bao cao nay dwédi moi hinh thire ciing nhw
thong bao vai ngudi doc trong trwdng hop cac quan diém, dw bao va wéc tinh trong bao cao nay thay déi hoic tré nén khang chinh xac.
Théng tin trong bao cao nay dwoc thu thap tir nhiéu ngudn khac nhau va ching téi khéng dam bao vé sw hoan chinh cling nhw dé chinh
xac cla thong tin.

Gia ca va cac cong cu tai chinh co thé thay doi ma khong bao trvdrc. HSC c6 thé st dung cac nghién ctru trong bao céo nay cho hoat
ddng mua ban chirng khoan tw doanh hodc mua ban chirng khoan cho cac quy ma HSC dang quan ly. HSC c6 thé giao dich cho chinh
cong ty theo nhitng goi y vé& giao dich ngén han clia cac chuyén gia phan tich trong bao céo nay va ciing cé thé tham gia vao cac giao
dich chirng khoan trai nguwoc véi y kién tw van va quan diém thé hién trong bao cdo nay.

Céc thong tin ciing nhuw y kién trong bao cao khéng mang tinh chat moi chao mua hay ban bat cir chirng khoan, quyén chon, hop déng
twong lai hay cong cu phai sinh ndo. Can bd ctia HSC cé thé co cac lgi ich tai chinh ddi véi cac chirng khodan va cac cong cu tai chinh co
lién quan dwoc dé cap trong bao céo. Bao cdo nghién clru nay dwoc viét véi muc tiéu cung cp nhivng thong tin khai quat. Bao céo nay
khéng nhdm t&i nhivng muc tiéu dau tw cu thé, tinh trang tai chinh cu thé hay nhu ciu cu thé ctia bat ky ngwdi nao nhan duoc hodc doc
bao cao nay. Nha dau tw phai lwu y ring gia chirng khoan ludn bién dong, cé thé 1én hodc xudng. Nhirng dién bién trong qua khir, néu
c6, khéong ham y cho nhirng két qua twong lai.

Cac cong cu tai chinh dwoc dé& cap trong bao cdo cé thé sé khong phi hop véi tht ca nha dau tw. Nha ddu tw phai cé quyét dinh cla riéng
minh bang cach tham khao cac nha tw van tai chinh doc 1ap néu can thiét va dwa trén tinh hinh tai chinh va muc tiéu dau tw cu thé cda
minh. Khéng ai dwoc phép sao chép, tai san xuét, phat hanh ciing nhw tai phan phdi bao céo vi bat ky muc dich nao néu khéng cé van
ban chap thuan ctia HSC. Xin vui long ghi rd ngudn khi trich d&n cac théng tin trong bao céo nay.

NSC

CONG TY CO PHAN CHUNG KHOAN TP. HO CHI MINH

HO CHI MINH CITY SECURITIES CORPORATION
TRU SO CHINH CHI NHANH HA NOI
Tang 1, 2 & 3, Toa nha Capital Place 6 Lé Thanh Téng
6 Thai Van Lung, Quan 1, TPCHM Quan Hoan Kiém, Ha Noi
T:(+84 8) 3 823 3299 T:(+84 4) 3933 4693
F : (+84 8) 3 823 3301 F:(+84 4) 3933 4822

E: infor@hsc.com.vn  W: www.hsc.com.vn
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