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HO CHI MINH CITY SECURITIES CORPORATION

BAO CAO CAP NHAT The nam, ngay 16 thang 09 nam 2010
Biéu dé gia M©é hinh dw bao lgi nhuén
S oo vi tinh: triéu déng
Doanh thu thuan 653,732 90% 1,631,057 149%
~  Loinhuén trwdc thué 349,009 1404% 696,091 99%
== Loinhuan sau thué 261,288 1992% 573,181 119%
Ty suét LN trwéc thué 53% 43%
Ty suét LN sau thué 40% 35%
o D o EPS (ddng) 7,062 8,784
Théng tin cd phiéu vao ngay 16/09/2010 BVPS (dong) 16,864 31,791
Gia CP (ddng) 43,900 ROE 40% 39%
S6 lwgng niem yét hién tai 100,000,000  PE (theo thi gia) 71
Sé lwgng CP dang Iwu hanh 98,000,000 PB (theo thj gia) 2.0
gla ca'o nhalt trong 52 tua‘n 148,000 Don vj tinh: triéu déng
ia thap nhat trong 52 tuan 39,500 N
= df. n 93 ha 32 5 Doanh thu thuén 2,131,225 31% 2,967,684 39%
a Ol gla tron an -9Z. .
Thaz T :ié trong . théng M 7°/° Loi nhuan truedc thué 836,276 20% 996,328 19%
= . (]
Thay dbi gia trong 12 thang 44.6% Loi nh’uan sau thué ’ 622,114 9% 741,178 19%
X Y, A A A 0, 0,
Khéi lvong CP giao dich tu do 32,950,000 1Y suatLN trude thue 39% 34%
Gia tri giao dich (triéu dong) T Ty suét LN sau thué 29% 25%
(GTTB trong 5 ngay GD gan nhat) ' EPS (ddng) 6,221 7,412
GT vén hoa t.t (trieu déng) 4,302,200  BvPs (ddng) 27,204 29,146
GT von hoa t.t (triéu USD) 221 ROE 25% 26%
Sc; lwong dl‘J’Q’C phép S(,y htru 49,000,000 PE (theo thi gi) 71 5.9
S6 lwgng con dwoc phép mua 24,779,383 PB (theo thi gia) 16 15
% s& hiru nwéc ngoai 24.22% N .
% gi6i han s& hitu nuwéc ngoai 49% Nguon: DIG, HSC ude tinh
Nguén: DIG
chitigu Téng CTCP Pau tw phat trién xay dwng (DIG - HoSE): KQKD
Bon vi- triéu déng 2008 g 6 thang dau nam va trién vong nam 2010 — KQKD hién tai dat
Téng tai san 2,682,635 3605030 thap nhwng sé vwrot ké hoach nam va la mét trong nhirng
Nguon von CSH 647,103 2,248,238 c6 phiéu chang t6i wa chu(}ng_
Doanh thu 653,732 1,631,057
Loi nhuan tredc thué 349,009 696,091 P . . P £ .
Loi nhuan sau thué 261258 573481 ° Két qua kinh doanh 6 thang dau nam thap hon so véi ké hoach nhung
: : : : diéu nay nam trong ké hoach cda céng ty do DIG mudn giam khoan
. thué phai nép bang viéc ghi nhén doanh thu chi yéu trong 6 thang cudi
Chi sb 2008 2009 naém
Kha nang thanh khoan
:Z zg ::Z:E Izz: :f;nthhd' g'ig f'gg «  Chung téi cho rdng céng ty sé vurot ké hoach dé ra va ciing da diéu chinh
Kha néing sinh 11 ’ ’ tdng dw bao vé doanh thu loi nhuan cda minh. Hoat déng kinh doanh cta
Loi nhuan bién gop 28.08%  43.49% cbng ty dién ra tot nhd ngubn Igi nhuén viing chac tir dw an Dai Phuéc
Loi nhuan bign sau thus 39.96%  35.14% va ,khu t?/et thwr An Son, da dwoc ban cho cac cbng ty lién doanh va
ROE 4008% 3896%  Kkhach hang.
ROA 9.74% 18.23% i
Hiéu qua hoat dong e Tuy nhién, ké tor nam 2011, DIG sé chiju tac ddng tir viéc Nghi dinh
Véng quay khoan phai thu 8.28 5.59 6?&7] co f?iéu {LFC Cné th(‘é lam Fhép? tiér,) doé ‘triéln kfnlai lo [V aC) Djéu ne;iy s?
Vong quay hang tén kho 1.14 1.23 tac dong Ién toan p_o nganh bat dong san va cac cong ty bat dong san sé
Vong quay tong tai san 0.24 0.52 chiu tac déng nhiéu hon.
Vong quay vén CSH 2.01 1.11

Nguén: DIG *  VOi quy dét I6n, tinh hinh tai chinh tét va co ban lanh dao tot, DIG vén
. . la mét trong cé phleu chung téi ra chuong trong nganh bét dong san véi
Chuyén vién phan tich - Nguyen Thi Yen P/E dw phéng thép la 7.1 1an va cé phiéu hién cé gia thdp hon 34% so

ili‘:] ?\%ﬁzgiﬁ? wn vOi gia tri tai sén rong theo duw tinh cta HSC.
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BAO CAO CAP NHAT

1H 2009

1H 2010

Th&r nam, ngay 16 thang 09 nam 2010

Doanh thu thun 623,515
Gia vbn hang ban 424,418
Loi nhuan gop 199,097
Doanh thu tai chinh 40,667
Chi phi tai chinh 10,020
Doanh thu tai chinh thuan 30,648
Chi phi quan ly va ban hang 44,176
Loi nhuan t hoat ddng kinh doanh 185,569
Loi nhuan trwéc thué 256,600
Loi nhuan sau thué clia cd dong cty me 206,531
Ty suét loi nhuan gop 32%
Ty suét loi nhuan trudc thué 41%
Ty suét loi nhuan sau thué 33%

475,107
279,016
196,091
50,053
19,005
31,048
64,633
162,506
168,957
127,399
41%
36%
27%

Ké hoach 2010 2010 HSC dv bao

-24% 1,900,000 2,131,225 31%
-34% 1,211,071 31%
-2% 920,154 30%
23% 86,270 -6%
90% 26,954 -44%
1% 59,315 36%
46% 160,452 31%
-12% 819,017 31%
-34% 650,000 830,962 13%
-38% 500,000 617,834 2%

43%

34% 39%

26% 29%

Nguén: DIG, HSC

DIG da cong bbé két qua kinh doanh hop nhat 6
thang dau nam véi doanh thu thuan dat 475.1 ty
dodng (gidm 24% so v&i cung ky ndm trwdc va hoan
thanh 25% ké& hoach nam) va lgi nhuan thuan dat
127.4 ty ddng (gidm 38% va hoan thanh 25.5% ké
hoach ndm). Béi v&i cac cong ty bat dong san, loi
nhuan thwéng dat cao va dwoc ghi nhan chi yéu
vao cudi nadm, do do, viéc loi nhuan 6 thang dau
nam cta DIG dat thap khéng phai la diéu dang lo
ngai. Trén thuwc té, sau khi trao dbi véi ban 1anh dao
cong ty, ching téi dwoc biét cong ty khéng mubn
ghi nhan nhiéu loi nhuan trong 6 thang dau nadm
vi ly do ndp thué. Trong 6 thang dau ndm, cong ty
chi ghi nhan mét phan nhé lgi nhuan t dw an Pai
Phwéc va Chi Linh. Ngoai ra, doanh thu hop nhét
6 thang dau nam ciing bao gdm doanh thu tr cac
cong ty con trong mang xay I&p va dich vu. Ty suét
loi nhuan godp cla cong gitr & mrc kha dn dinh 13
41.3% (nam ngoai la 43.2%).

Doanh thu tir hoat ddng tai chinh trong 6 thang dau
nam dat 50 ty ddng nh& thu nhap tw 13i tién gl 14
16.5 ty ddng va lai tlr dau tw tai chinh 1a 23 ty déng.
DPén cubi Q2, khoan dau tw dai han cltia cong ty 1&én
t&i 983 ty ddng, trong d6 cé 844.6 ty ddng dau tw
vao cac cong ty lién doanh lién két, 107.7 ty déng
dAu tw cb phiéu dai han va 30.7 ty ddng dau tw dai
han khac.

Cong ty co6 lwong tién mat ddi dao véi tbng lwong
tién mat 13 973 ty ddng tinh cho t&i cudi thang 6
nhd viéc phat hanh thém cd phiéu trong Q4 nam
ngodi. Vay no ngan hang dat 503.7 ty ddng (vao
cudi thang 6/2009 1a 350.4 ty ddng) v&i 1ai suét vay
binh quéan la 12.5%/nam.

D an Dai Phuwéc tiép tuc la ngudn loi nhuan chinh
cho cdng ty. Ching téi xin dwoc diém qua lich st
ctia dw an nay. Nhw da dé cap trong nhirng bai viét
trwdc, dy an nay toa lac trén moét dién tich réng
464ha tai Nhon Trach, tinh Bdng Nai. Cong ty da
thanh lap 4 cong ty lién doanh dé dau tw vao giai
doan 1 cda dw an, trién khai trén dién tich 288ha.
288ha déat ndi trén dwoc dinh gia véi gia tri la 2.47
nghm ty ddng (126 97 triéu USD) trong khi vao thoi
diém DIG chuyén nhwong quyén st dung dét cho
cac cong ty lién doanh, dién tich dat nay chi dwoc
dinh gia v&i gia tri ban dau Ia 724 ty déng (37.14
triéu USD). Nhw vay DIG nhan dwgc 1.75 nghin ty
ddng (89.83 triéu USD) tién mat va cong ty da ghi
nhan khoan tién nay dwéi dang doanh thu ban dat
trong ndm 2009 va nam 2010. Cong ty dw kién ghi
nhan phan con lai khoang 480 ty dong trong 6 thang
cudi nam 2010. Bén canh dé, gia tri quyen str dung
dat Ia 37.14 trleu USD ciing cao hon nhiéu so v&i
gia gbc trén sb sach ké toan Ia 14.9 triéu USD. Do
do, DIG ciing thu vé mét khodn loi nhuan tlr danh
gia lai tai sén la 22.24 triéu USD, da dwoc ghi nhan
vao loi nhuan bt thwdng vao nam 2008 va 2009.

Cong ty con cho thué 72h dat lam san gon véi gia
thué la 14USD/m2/ndm trong 50 nam. 98ha dat con
lai DIG sé& ty phat trién dy an trong nhirng nam toi.
Coéng ty cling da ban 10ha tr 5 nam truwdc voi gia
ban binh quan 1a 3 triéu ddng/m? nhwng lgi nhuan
van chwa dwoc ghi nhan do cong tac xay dung co s&
ha tAng chwa hoan thién. Do d6, quyén st dung dat
van chwa dwoc chinh thire chuyén nhwong. Ching
t6i cho réng viéc chuyén nhwong cé thé sé dién ra
trong ndm nay va coéng ty sé ghi nhan khoang 300 ty
ddng doanh thu tir viéc chuyén nhwong nay. Phan
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Th& nam, ngay 16 thang 09 nam 2010

BAO CAO CAP NHAT

Duw bao doanh thu theo dw an

Chung cw Seaview

Chung cw Lakeside 141,114 282,229 141,114

Siéu thi DIC Mart 50,057

Khu phtrc hgp DIC Phoenix 454,565 606,086 454,565

Dai Phudc giai doan 1 (lién doanh v&i Viét Thién Lam) 66,599 66,599 66,599 133,197
bai Phudc giai doan 1 (lién doanh véi Vina-bai Phwdc) 374,112 374,112 374,112 748,224
Dai Phudc giai doan 1 (lién doanh v&i J&D Dai An) 13,299 13,299 26,597 26,597
Dai Phudc giai doan 1 (lién doanh véi Dai Phuwdc K&D) 22,909 22,909 45,818 45,818
Dai Phudc giai doan 2 (san gon) 3,120 3,120 3,120 3,120 3,120
Dai Phudc giai doan 3 141,649 472,164 708,246 944,328 944,328
Khu dan cw Nam Vinh Yén 292,050 584,100 1,168,200 1,460,250
Khu dan cw Hiép Phwéc 55,924 83,887

Khu biét thy An Son 159,187

Khu dan cw Phu My 142,560 190,080 142,560

Chung cw Thay Tién 105,876 158,814

Dbai Phudc (288ha) 989,778

Téng doanh thu 1,434,848 2,899,427 3,384,712 3,361,534
Nguén: HSC

di‘én tich kinh doanh con lai la 31ha sé duoc ban
dan ttr nam sau v&i mire gia dw kién la 12 triéu/m2.

Mot dw an I&én khac mang lai lgi nhuén cho céng ty
la dw an Chi Linh n&m trén dién tich 99.7ha tai Viing
Tau. Cong ty da hoan thanh giai doan xay dwng co
s& ha tang cho 75ha va hién dang trién khai xay
dwng 4 block can ho thudc du an Lakeside véi tdng
cong 756 cdn hd va téng dién tich san 1a 60,000m?2.
Cong ty da ban hon 50% sé c&n ho véi gia ban ti
12-14 triéu ddng/m2. Dy &n nay sé hoan thanh va
chuyén giao cho khach hang vao Q4/2010. Chang
t6i dw tinh 58 ty dong loi nhuan t dw an nay sé
dwoc ghi nhan trong Q4/2010. Céng ty con dw kién
phat trién thém 2 dw an can ho niva la dw an can ho
Galaxy va du an khu phrc hop Phoenix, tuy nhién
theo chung t6i, cac dy an nay sé chwa dem lai lgi
nhuan cho t&i nam 2012.

Géan day, DIG da ban 62 can biét thy tai dw an An
Son véi gia ban tir 5.3-6 triéu ddng/m?. Dw an nay
nam trén mot khu dat co dién tich 3.7ha tai Ba Lat
v&i tbng vén dau tw la 77.6 ty ddng. Chung toi ky
vong cdng ty s& ghi nhan toan bd 77.7 ty dong loi
nhuan tr dw an nay trong nam 2010.

D6i véi dw an Khu dd thi mé&i Nam Vinh Yén, céng
ty s& hodn viéc ban san phdm sang ndm sau do
anh hudng ctia nghi dinh 69 va 71 déi véi tién ndp
thué st dung déat cling nhw thi triérng bat dong san
trong thoi gian gan day. Cong ty da dén bu xong
65ha trong téng s6 194.7 ha cua giai doan 1 cla

dw an véi gia dén bu rat thap 1a 38,0004/m2. Tuy
nhién, phan con lai khoang 130ha, chi phi dén bu sé
cao hon nhiéu so véi dy kién ban dau cta cong ty.
Ngoai ra, DIG ciing trao ddi v&i ching t6i 1a cong ty
cho rang thj trudng bat ddong san hién tai dang tré
nén tram l&dng va cdng ty mudn ché co hdi ban hang
sang nam sau.

Vé trién vong ndm 2010, HSC da diéu chinh tang
dy bao loi nhuan thuan thém 14% so véi dw bao
trwde day la 541 ty ddng do cong ty sé& ghi nhan loi
nhuan tir dy an Dai Phuwéc cao hon so v&i dw kién
trwéc day. Do d6, cho ca nam 2010, HSC tiép tuc
dw bao doanh thu dat 2,131 ty déng (tang 30.7%),
trong dé mang bat dong san dat doanh thu 1,435 ty
dong (tdng 23%), mang xay lap va cac hoat déng
khac dat 698.8 ty dong (tang 51%). Doanh thu tir
mang xay l&p tang manh do cong ty da ky dwoc mot
hop déng xay I&p 1&n véi tdng tri gia 800 ty déng.
Tuy nhién, ty suét loi nhuan cla mang nay thép,
do d6, chung t6i dw bao ty suét loi nhuan thuan sé
gidm xuéng 29.2% so v&i mic 37.5% trong nam
2009. Nhw vay, chang t6i dw bao loi nhuan thuan
dat 617.8 ty déng (téang 1.8%), EPS dw phéng dat
6,178d.

DIG c6 quy dat I&n véi tdng dién tich la 2,000ha,
chd yéu nam tai Viing Tau va Béng Nai. V&i gia
hién tai la 43,900d/cp, c¢b phiéu cta DIG cé P/E dw
phéng 1a 7.1 1an, la m&c hop Iy so véi cac doanh
nghiép cung nganh. Thém vao do, cb phiéu nay con
h&p dan xét vé mét gia tri tai sé&n rong (NAV) do
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BAO CAO CAP NHAT

gia hién tai thép hon 34% so v&i NAV wéc tinh la
59,068d/cp.

Viéc DIG tap trung vao Viing Tau va Béng Nai la
mot diém hap dan do mirc do phat trién & day dién
ra cao. Va ching t6i cho réng DIG c6 thé tiép can
véingudn dat ré va lam tang quy dat ctia minh trong
twong lai. Bén canh do, nang Iwc phat trién dy an
va ban san pham trong cac dy an clia DIG 13 rat
tét va khong gibng nhw mot sé cong ty bat dong
san khac. Trén thuc té, do cac quy dinh mé&i chat

Th& nam, ngay 16 thang 09 nam 2010

cac quy dinh con dang dwoc soan thdo. Didu nay
chéc chan sé tac dong dén loi nhuan nam 2011 cla
nhidu céng ty bat dong san do chi phi sé téng. Tuy
nhién, déi v&i cac cong ty bat dong san xung quanh
khu viec TP HCM sé it chiu anh hwdng hon vi thi
trwdng bat ddng sén déng bang trong nhiéu ndm da
budc cac cong ty phai tap trung vao viéc hoan thanh
dw an thay vi chi diu co dat. Do d6, chéat lwong
loi nhuan ¢é xu hwéng dwoc cai thién. Va DIG van
la mét trong nhirng cb phiéu chuing téi wa chudng
trong nganh bat ddng san.

ché hon va con chwa rd rang do cac chi tiét cua

Dinh gia NAV

DT danh gia | % DIG s& hitu | DT DIG s& hitu | Téng GT (triéu déng)

Cac dw an dang trién khai

Khu trung tdm Chi Linh 100%

Chung cuv Seaview

Chung cuw Lakeside 47,038 47,038 100% 47,038 217,233
5ha dét (bao gém 3ha danh cho dw an Phoenix) 50,000 50,000 100% 50,000 590,000
Khu @6 thi du lich sinh thai Pai Phwéc

98ha 980,000 429,240 100% 429,240 3,581,579
Khu d6 thi m&i Nam Vinh Yén

Giai doan 1 1,947,000 300,000 100% 300,000 703,200
Khu dan cw Hiép Phwoc 215,000 109,527 38% 41,401 75,622
Khu biét thy An Son 28,943 28,943 100% 28,943 77,712
Khu dan cw Phu My 297,000 120,000 80% 96,000 211,008
Chung cw Thay Tién 3,589 3,589 100% 3,589 71,780
Cac dv an chun bi dau tw -

Khu d6 thj méi Clra Lap 940,000 100% -

Khu d6 thi du lich Phwong Nam 2,950,000 100% -

Khu du lich sinh thai Long Tan 3,310,000 100% -

Khu dan cw Vi Thanh (giai doan 1) 635,000 100% -

Khu dan cu - Bénh vién da khoa Vinh Thanh 350,000 100% -

Trung tam hoi nghi trién 1am quéc té Viing Tau 29,300 41% -

Khu dan cw va khu CN Xuan Théi Thuwong 3,800,000 40% -

Khu dan cw va khu céng nghiép Thanh Théi 2,000,000 100% -

Téng gia tri 6,324,653
Tbng NAV (chiét khdu 20% cho tinh thanh khoan cuia

cac dy an trong twong lai ctia DIG) SRLa L

NAV/cb phiéu 59,068

Nguén: HSC
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SO LUGCVE CONGTY

BAO CAO CAP NHAT The nam, ngay 16 thang 09 nam 2010

B4o cao KQHDKD nam (Pon vj tinh: triéu déng)

Doanh thu thuan - - 653,732 - 1,631,057 149.5%
Gia vén hang ban - - 470,152 - 921,720 96.0%
Loi nhuan goép - - 183,580 - 709,336 286.4%
Thu nhap thuan tir hoat dng tai chinh - - 62,736 - 23,144 -63.1%
Chi phi ban hang va quan ly doanh nghiép - - 81,271 - 122,796 51.1%
Loi nhuan tir hoat dong kinh doanh - - 165,045 - 609,684 269.4%
Loi nhuan tir cac hoat dong khac - - 175,466 - 73,198 -58.3%
Loi nhuan trwéc thué - - 349,009 - 696,091 99.4%
Loi nhuan sau thué - - 256,177 - 577,874 125.6%
Loi nhuan sau thué clia cb dong cong ty me - - 261,258 - 573,181 119.4%

Nguén: DIG, HSC

Lich str hinh thanh va phét trién Co cau doanh thu 6 thang dau nam 2010

1990 Tién than cong ty 1a Nha nghi bd xay dwng dwoc thanh lap
1993 Thanh lap Cty Pau tw Xay dung va Dich vu Du lich(TIIC)
2001 DAi tén thanh Cty DAu tw Phat trién xay dung (DIC)

2008 CO phan hoa véi vén didu 1& 370 ty déng

2009 Niém yét trén Hose v&i ma chirng khoan DIG

2010 Nang vdn diéu l& 1&én 1,000 ty déng

Cac hoat dong
Nganh nghé kinh doanh knac
36%
DAau tw va phat trién cac khu d6 thi maéi va khu céng nghiép, dau
tw kinh doanh phat trién nha va ha tang ky thuat khu dé thi, khu
cbng nghiép.
Xay dwng cac cong trinh cong nghiép va dan dung, cong trinh ky
thuat ha tang va khu céng nghiép.
Mua ban, san xuat vat liéu, vat tw thiét bj phuc vu cho xay dung.

San pham, dich vu va thj trwéng Nguon: DIG
San phdm chi Iwc: Doanh thu tir hoat ddng kinh doanh bat dong
san chiém phan 16n trong tdng doanh thu clia toan céng ty trong Co’ cau s& hivu v3 : Sb6 lwong cb phiéu
nhitng n&m vira qua. Trong 6 thang dau n&m 2010, doanh thu ti

A 0,
hoat déng nay chiém 48% tdng doanh thu, dat 228.8 ty ddng, do- NBT trong nuoe 65,050,000  65.1%
anh thu t& hoat dong xay dwng dat 78 ty déng, chiém 16.4% téng NDTNN 24,220,000 24.2%
doanh thu. Doanh thu tir cac hoat ddng khac dat 168.3 ty dong, ch déng khac 10,730,000 10.7%

chiém 35.6% téng doanh thu.

Thoéng tin lién hé
Chién lworc phat trién Tru s& 265 L& Hong Phong, P.8, TP Viing Tau

Dau tw phat trién cac du an Khu d6 thi mi, bat dong san du lich, Bién thoai (84-064) 385 9248 - 385 9518
céac dy an san xuét vat liéu xay dung. Phat trién cac nganh nghé Fax (84-064) 356 0712

hé tro cho hoat dong kinh doanh chinh nhw xay lap, san xuat va
kinh doanh vat liéu xay dwng. P —
Tiép tuc déi m&i va phat trién doanh nghiép theo chiéu sau, dam Vondieulévao 4 1y, 500 000,000 ddng
bao co ciu hop Iy gitka cac nganh nghé. ngay 30/6/2010 """ """

Website www.dic.vn
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BAO CAO CAP NHAT

Th& nam, ngay 16 thang 09 nam 2010

SWOT

Piém manh

- Quy dat Ién & Viing Tau va Béng Nai véi mirc do phat
trién cao trong twong lai;

- Tinh hinh tai chinh lanh manh, co ciu vdn an toan.
Co hoi

- Nhu cdu vé nha &, chung cw van con tang trong cac
nam toi.

Piém yéu

- Viéc trién khai mét s6 dw an van con cham, chwa dap
tng theo yéu cau tién do;

- Co c4u cong ty me - con kha phtrc tap.

Thach thire

- Cac quy dinh méi clia nha nwédc sé anh hwéng téi tién
d6 trién khai dw an cling nhw gia vén cta dw an.

Tén Chirc vu

Nguyén Thién Tuan - Chu tich HDQT

Lé Minh Tuén - Thanh vién HDQT

Pham Ngoc Anh - Thanh viéen HDQT

D6 Doan Chién - Thanh vien HDQT

Don Di Lam - Thanh vién HDQT

Nguyén Vin Hoanh - Trwéng Ban Kiém Soat

Hoi doéng quan tri

Ban Kiém soat
H Manh Hung - Thanh vién Ban Kiém soat
Nguy&n Cao Cuwéng - Thanh vién Ban kiém séat

Ban Giam déc Nguyén Thién Tuén - Téng giam déc

Tr&n Minh Phu - Pho téng giam déc

Lé Minh Tuén - Pho téng giam déc

Pham Ngoc Anh - Pho téng giam déc

D& Doan Chién - Pho tbng giam débc

Lé V&n Tang - Pho téng giam dbc

Trinh d6 chuyén mén
Thac sy kinh té

Thac s§ kinh t&

Ky sw xay dwng

Clr nhan kinh té vat tw
Kiém toan vién

Ct nhan kinh té

C( nhan kinh t&

Ky sw lam nghiép
Thac sy kinh té

Thac s§ kinh té

Thac s§ kinh té

Ky sw xay dung

Cw nhan kinh té vat tw

Ngubén - DIG
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CHi SO TAI CHINH

BAO CAO CAP NHAT

Th& nam, ngay 16 thang 09 nam 2010

Don vj: triéu déng

Bang can doi ké toan nam

Tai san ng:fm han - 1,660,339 2,297,774
Tién & cac khoan dwong tién = 202,886 1,040,027
Dau tw ngén han - 327,931 107,940

Cac khoan phai thu - 190,581 459,963

Hang tén kho - 825,068 668,094

Tai san ngén han khac - 23,874 21,750

Tai san dai han - 1,022,295 1,307,256
Cac khoan phai thu dai han - - -

Tai san cb dinh - 253,214 270,924

BAt dong san dau tw = - =

DPau tw dai han - 674,267 974,412

Tai san dai han khac - 94,814 61,920

Loi thé thwong mai - - -

Téng tai san - 2,682,635 3,605,030
No phai tra - 1,978,987 1,263,185
No ngén han - 1,700,881 837,195

No dai han - 278,106 425,991

Vén chi s& hiru - 651,873 2,290,572
Vén chu sé& hivu - 647,103 2,248,238
Nguén vén khac & Quy = 4,770 42,335

Lei ich chia cb déng thiéu sé - 51,775 51,272
Téng ngudn vén - 2682635 3,605,030

Bao céo lwu chuyén tién té

Lwu chuyén tién tr HDKD - 746,494  (446,745)
Lwu chuyén tién tir HD dau tw - (307,609) 94,119
Lwu chuyén tidn tr HDTC - (149,314) 1,099,767
Lwu chuyén tién thuan trong ky - 289,570 747,141
Tién va twong dwong tién dau ky - - 292,886
e e o
Tién va twong dwong tién cubi ky - 292,886 1,040,027
Téc db ting truéng (%) 2007 2008 2009
Téc do tang trwdng doanh thu NA NA  149.50%
Téc do tang trwdng LN truéc thué NA NA  99.45%
Téc do tang trwdng loi nhuan sau thué NA NA 125.58%

Ké hoach kinh doanh nam 2010

Doanh thu (triéu ddng) 1,900,000
Tang trréng so véi nam 2009 (%) 16%
Loi nhuan sau thué (triéu déng) 500,000
Tang tréng so véi nam 2009 (%) -18%

www.hsc.com.vn

Cac chi tiéu liéen quan dén dinh gia 16/09/2010
S6 lwong cb phiéu dang Ivu hanh 98,000,000
Thi gia 43,900
Vén héa thj trwong (triéu dong) 4,302,200

2007 2008 2009
ggn'gﬁrf rf;’n‘r’}hié“ - 37,000,000 70,000,000
Sumcrgmons L
EPS (ddng) na na 11,156
P/E na na 3.94
EV/EBITDA na 13.19 6.33
BVPS (déng) na 16,864 31,791
P/B na 2.60 1.38
Doanh thu/ 1 cp (ddng) na na 31,746
Gia/doanh thu na na 1.38
DPS (ddng) - - 3,000
Cb tirc/Gia 0.00% 0.00% 6.83%
C6b tirc/LN sau thué na na 0.27
Hiéu qua hoat déng 2007 2008 2009
Vong quay cac khoan phai thu na 8.28 5.59
Vong quay hang ton kho na 1.14 1.23
Vong quay cac khodn phai tra na 0.79 1.41
Vong quay tdng tai san na 0.24 0.52
Kha nang thanh khoan 2007 2008 2009
Hé s6 thanh toan hién hanh na 0.98 2.74
Hé sb thanh toan nhanh na 0.49 1.95
Hé sb thanh toan béng tién na 0.36 1.37
Kha nang sinh 1&i (%) 2007 2008 2009
Lei nhuan bién gép na 28.08% 43.49%
Loi nhuan bién trwéc thué na 53.39% 42.68%
Loi nhuan bién sau thué na 39.96% 35.14%
ROA na 9.74% 18.23%
ROE na 40.08% 38.96%
Phan tich Dupont 2007 2008 2009
Loi nhuan bién sau thué na 39.96% 35.14%
Vong quay tdng tai san na 0.24 0.52
Téng tai san/Vén chi sé& hiru na 412 2.14
ROE na 40.08% 38.96%
Co cau vén 2007 2008 2009
No/Vén cha sé hivu na 3.04 0.55
No/Téng tai san na 0.74 0.35

Nguén - DIG, HSC
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BAO CAO CAP NHAT The nam, ngay 16 thang 09 nam 2010

ROA - ROE (%) Doanh thu - Loi nhuén (triéu dong)
5
20.00% - 40.08% - 40.20% 1,800,000 -
o 1,631,057 ® Doanh thu
18.00% A L 40.00% 1,600,000 -
16.00% 4 L 39.80% 1,400,000 1 " Lginhuan gop
14.00% A
12 Ooo/o 1 [ 39.60% 1,200,000 - Loinhuan thun
. ‘o L 0,
10.00% A 3040% o ROA 1,000,000 -
- 0,
8.00% A 39.20%  —a—roE 800,000 { 653,732
6.00% - 38.96 [ 39.00% 600,000 -
4.00% 1 [ 38.80% 400,000 -
o L 38.60%
2.00% ° 200,000 1
0.00% - 38.40%
2008 2009 0 -
2008 2009
Ngubén - DIG, HSC Ngubén - DIG, HSC

Don vj tinh: Triéu dong

Bang can doi ké toan quy Q1 2009 Q3 2009 Q2 2010
Tai san ngén han 1,660,339 - 1,485,547 1,580,690 2,301,248 2,263,123 2,362,549
Tién & cac khoan duong tién 292,886 - 478,824 272,058 1,040,027 757,135 715,061
Dau tu ngén han 327,931 - 52,517 52,517 107,940 257,940 257,940
Cac khoan phai thu 190,581 - 276,134 496,490 459,963 501,855 640,130
Hang tén kho 825,068 - 652,741 730,696 668,347 716,692 718,729
Tai san ngan han khac 23,874 - 25,331 28,930 24,971 29,501 30,689
Tai san dai han 1,022,295 - 1,166,581 1,207,656 1,281,489 1,300,565 1,301,954
Cac khoan phai thu dai han - - - - - - -
Tai san c¢b dinh 253,214 - 269,151 269,211 270,939 273,418 274,155
B4t dong san dau tw = = = = = = -
PAu tw dai han 674,267 - 819,244 859,679 954,651 976,510 982,961
Tai san dai han khac 94,814 - 78,186 78,765 55,898 50,638 44,838
Loi thé thwong mai - - - - - - -
Téng tai san 2,682,635 - 2,652,128 2,788,346 3,582,736 3,563,687 3,664,503
No phai tra 1,978,987 - 1,600,495 1,597,520 1,174,550 1,303,133 1,279,104
No ngén han 1,700,881 - 1,261,083 1,185,438 748,567 854,400 825,293
No dai han 278,106 - 339,412 412,082 425,984 448,733 453,812
Vén cha sé& hiru 651,873 - 1,008,444 1,145,814 2,363,559 2,208,352 2,333,164
Vén chi s& hivu 647,103 - 994,710 1,133,398 2,321,283 2,171,326 2,302,350
Ngudn vén khac & Quy 4,770 - 13,734 12,416 42,275 37,026 30,814
Lei ich cia c6 déng thiéu sé 51,775 - 43,189 45,012 44,627 52,203 52,235
Téng nguén vén 2,682,635 - 2,652,128 2,788,346 3,582,736 3,563,687 3,664,503
Bao cao KQ hoat dong kinh doanh quy Q4 2008 Q12009 Q12010 Q2 2010
Doanh thu thuan - 121,265 502,250 476,471 531,070 244,503 230,604
Gia vén hang ban - 94,014 330,403 231,804 269,719 140,983 138,033
Lgi nhuan gop - 27,251 171,846 244,668 261,351 103,521 92,570
Thu nhap thuan tir hoat déng tai chinh - 14,128 16,520 7,890 4,980 (3,789) 34,837
Chi phi ban hang va quan ly doanh nghiép - 19,745 24,431 25,313 53,307 30,006 34,627
Loi nhuén tlr hoat dong kinh doanh - 21,634 163,935 227,245 213,024 69,726 92,780
Loi nhuan tir cac hoat dong khac - 230 67,306 30,912 2,834 (93) 337
Loi nhuan trwéc thué - 21,864 231,240 258,157 216,108 72,020 96,937
Lgi nhuan sau thué - 18,247 189,897 218,381 185,514 54,744 74,370
LN sau thué ctia c6 déng cong ty me - 17,988 188,530 217,285 182,945 54,314 73,085
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Khuyén cao

Bao cao nay duwoc viét va phat hanh béi HSC hodc mét trong cac chi nhanh dé phan phdi tai Viét Nam va nwéc ngoai. Cac thong tin
trong bao cao duwoc HSC xem la dang tin cay va dwa trén cac ngudn théng tin da cong b ra céng ching dwoc xem 1a dang tin cay. Tuy
nhién, ngoai nhitng théng tin vé& chinh Céng ty, HSC khéng chiu trach nhiém vé dé chinh xac ctia nhirng théng tin trong bao céo nay.
Céc y kién, dy bdo va wéc tinh chi thé hién quan diém cla ngudi viét tai thoi diém phat hanh, khéng dwoc xem 1& quan diém ctia HSC
va c6 thé thay dbi ma khong can théng bao. HSC khong cé nghia vu phai cap nhat, stra dbi bao cao nay dwdi moi hinh thire ciing nhw
thong bao vai nguwdi doc trong trwdng hop cac quan diém, dw bao va wéc tinh trong bao cao nay thay déi hoic tré nén khéng chinh xac.
Théng tin trong bao cao nay dwoc thu thap tir nhiéu nguén khac nhau va ching téi khéng dam bao vé sw hoan chinh cling nhw dé chinh
xac cla thong tin.

Gia ca va cac cong cu tai chinh co thé thay déi ma khong bao trwdrc. HSC co thé st dung cac nghién ctru trong bao céo nay cho hoat
ddng mua ban chirng khoan tw doanh hodc mua ban chirng khoan cho cac quy ma HSC dang quan ly. HSC c6 thé giao dich cho chinh
cong ty theo nhitng goi y vé& giao dich ngén han clia cac chuyén gia phan tich trong bao cdo nay va ciing cé thé tham gia vao cac giao
dich chirng khodn trai nguwoc véi y kién tw van va quan diém thé hién trong bao cdo nay.

Céc thong tin ciing nhw y kién trong bao cao khéng mang tinh chat moi chao mua hay ban bat cir chirng khoan, quyén chon, hop déng
twong lai hay céng cu phai sinh ndo. Can bd ctia HSC cé thé co cac lgi ich tai chinh ddi véi cac chirng khodan va cac cong cu tai chinh co
lién quan dwoc dé cap trong bao céo. Bao cao nghién clru nay dwoc viét véi muc tiéu cung cp nhivng thong tin khai quat. Bao céo nay
khéng nhdm t&i nhivng muc tiéu dau tw cu thé, tinh trang tai chinh cu thé hay nhu ciu cu thé ctia bat ky ngwdi nao nhan duoc hodc doc
bao cao nay. Nha dau tw phai lwu y ring gia chirng khoan ludn bién dong, cé thé 1én hodc xudng. Nhirng dién bién trong qua khir, néu
c6, khéong ham y cho nhirng két qua twong lai.

Cac cong cu tai chinh dwoc dé& cap trong bao cdo cé thé sé khong phi hop véi tht ca nha dau tw. Nha ddu tw phai cé quyét dinh cla riéng
minh bang cach tham khao cac nha tw van tai chinh doc 1ap néu can thiét va dwa trén tinh hinh tai chinh va muc tiéu ddu tw cu thé cda
minh. Khéng ai dwoc phép sao chép, tai san xuét, phat hanh ciing nhw tai phan phdi bao céo vi bat ky muc dich nao néu khéng cé van
ban chap thuan ctia HSC. Xin vui long ghi rd ngudn khi trich d&n cac théng tin trong bao céo nay.

NSC

CONG TY CO PHAN CHUNG KHOAN TP. HO CHI MINH

HO CHI MINH CITY SECURITIES CORPORATION
TRU SO CHINH CHI NHANH HA NOI
Tang 1, 2 & 3, Toa nha Capital Place 6 Lé Thanh Téng
6 Thai Van Lung, Quan 1, TPCHM Quan Hoan Kiém, Ha Noi
T:(+84 8) 3 823 3299 T:(+84 4) 3933 4693
F : (+84 8) 3 823 3301 F:(+84 4) 3933 4822

E: infor@hsc.com.vn  W: www.hsc.com.vn
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