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N VPBank Securities
Dién bién TTCK Thé Gigi

= TTCK My c6 tudn gidm diém nhe nhung két thuc thdng 6 tich cuc.

= Lam phdt chi tiéu tiéu dung cd nhén (PCE) tai My chdm lai dung nhu mong
doi.

= TAng trudng GDP Q1 cua My dugc diéu chinh tdng nhe |én muc 1,4%.

= Doanh sé bdn nha mdi tai My gidm xudng muc thdp nhdt trong 6 thdng.

= DPon xin tro cdp thdat nghiép 1an dau tai My gidm nhe nhung van & muc cao.

= Dong v8n quéc té tiép tuc rut vén tai moét sé quédce gia khu vuc Chéu A.




DIEN BIEN TTCK THE GIOI W VPBank Securities

TTCK todn cdu phdn héa va diéu chinh truéc dp luc chét I6i

Dién bién thi trudng chiing khodn todan cdu

Indexs Last Weekly YTD P/E P/B
S&P 500 Index 5,460.48 -0.08% 14.48% 25.59 494 Phillopines _ 412%
Dow Jones 39118.86 -0.08% 3.79% 22.42 499 indonesia _ 267%
Europe SXXP S11.42 -0.72% 6.77% 15.37 2.06 Nikkei 225 _ 256%
Nikkei 225 39,583.08 2.56% 18.28% 25.41 2.12 India _ 236%
CN-Shanghai 296740 -1.03% -0.25% 1398 1.24 WTI - 100%
Korea-Kospi 2,797.82 0.49% 5.37% 16.53 1.00 Korea-Kospi . 0.49%
HongKong 17,718.61 -1.72% 394L% 994 1.03 Gold I 0.21%
VN-Index 1,245.32 -2.86% 10.21% 15.43 1.73 Malaysia ‘
Malaysia 1,590.09 -0.02% 9.31% 15.06 1.38 S&P 500 '”dexl -0,08%
SET Index 1,300.96 -0.42% -8.11% 15.58 1.24 Dow Jonesl -0,08%
Indonesia 7063.58 2.67% -2.88% 16.72 2.00 SETInde. -0.42%
Phillippines 6,4191 4.12% -0.59% 11.79 1.50 Europe ST -0.72%
India 79032.73 2.36% 940% 24.64 390 CN_ShG.- -1.03%
WTI 81.54 1.00% 13.80% - -1,72%

Gold 2,326.75 0.21% 12.79% I o

Nguén: bloomberg
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Todn cdnh théng tin tdc dong dén dién bién TTCK thé gidi trong tudn qua

TTCK My két thac thang 6 tdng diém tich cuc. Chi s& S&P 500 két thuc tuan
gidm diém nhe sau dp luc chét I6i xudt hién tai muc ky luc mai 5.523 diém trong
phién giao dich ngay thi 6 nhung van ghi nhan xu hudng tang tich cuc trong cd
thdang 6 v&i muc tang 3,47%.

Téng sén phdm quéc ndi (GDP) thuc té& hang ndm trong quy ddu tién cia My déa
dugc diéu chinh Ién 1,4% tU muc 1,3% trong udc tinh trusc dé. Ban sta déi nay
phu hop vdi ky vong cua thi trusng nhung van Ia muc tdng truéng thdp nhat ké
tu quy 2/2022.

$6 ngudi xin trg cdp thdt nghiép Idn ddu trong tudn két thac vao ngay 21/6 cua
My la 233.000 ngudi, ti€p tuc gidm so vdi tudn trudc va thdp hon so véi con s
du bdo 235.000 ngudi ma cdc chuyén gia kinh té dua ra trong cudc khdo sat
cua hang tin Dow Jones. Tuy nhién, s ngudi thdt nghiép & My & thai diém gilia
thdng 6 tang Ién mic cao nhdt trong 2 ndm rudi. SE liéu ndy van Ung hd Fed can
cdt giam l&i sudt sém.

Quan chic Fed van dang phat di théng diép kién nhdn trong viéc gidm ldi
sudt. Thong doéc FED Michelle Bowman cho biét viéc gitr 18i sudt & muc cao hién
tai trong thai gian dai la diéu can thiét dé kiém ché lam phadt va khong loai tra
khd nang 1&i sudt cé thé tang thém. Théng déc FED Lisa Cook du thia nhdn
cudc chién chéng lam phdt da cé tién bd ddng ké va thi trusng lao déng dang
ha nhiét, nhung ba khéong chdc chdn vé thai diém chinh sdch duoc néi long tré
lai.

Doanh s ban nha méi, chi€ém mét phdn ddng ké trong hon 10% téng doanh sé
bdn nha & My bét ngé sut gidm manh hon 11% trong thdang 5/2024 do |1Gi sudt
vay mua & muc cao. Theo B Thuong mai My, s6 lugng nha mai dugc bdn la
612000 cdn gidm manh so véi con s6 698.000 cla thdng 4 cling nhu con s& du
bdo trudc do Ia 640.000 can.

Theo Conference Board, chi sé niém tin ngusi tiéu dung My thang Sdu la 100,4
diém, gidm so véi muc 101,3 cla thdng N&m nhung cao hon mét chut so vaéi du
bdo va ndm trong bién hep hai n&dm qua.

* Chi s& PMI cua khu vuc déng tién chung euro (Eurozone) gidm tir 52,2 diém
(thang 5) xudng 50,8 diém trong thdng 6, thdp nhdt trong vong 3 thdang trd lai
day. K&t qud thuc té dong thdsi thdp hon ky vong 52,5 diém cla gisi chuyén
gia.

* S& lugng cdc du dn ddu tu truc ti€p nuéc ngodi tai Vuong quéc Anh sut gidm
trong giai doan 12 thang két thic vao thdng 3/2024. Chi c6 1.555 du dn FDI
duoc thuc hién tai Anh trong giai doan nay, thdp hon 6% so vai giai doan lién
ké truéc dé dong thai thdp hon 31% so véi dinh ghi nhdn hdi ndm 2016-2017.
Lam phat 16i cta Nhét Bdn dat 2,5% trong thdng 5, cao hon muc 2,2% ghi
nhén trong thdang trudc dé. Tuy nhién, lam phdt 16i - 16i (logi bd thém chi phi
thuc phdm va nang luong) lai suy yéu tur 2,4% xudng 2,1%, ddnh ddu thdng sut
gidm thu 9 lién tiép. K&t quad trén ducsc ddanh gid gdy ra déi chut khd khdn caa
Ngdn hdang trung uong Nhé&t Ban (BoJ) trong qud trinh cdn nhdc mét budc
tang @i sudt thai gian tai.

= Péng yen van chiu ap luc gidm gid va dé cé lic tdng trén 161 yen/USD thdp
nhdt 38 ndm. Thu trudng BO Tai chinh Nh&t Bdn Masato Kanda nhdn dinh
nhing bién déng ty gid qud muc sé danh hudng tiéu cuc dén nén kinh té qudc
gia. Quan chuc nay cho biét trong trudng hop cé nhiing bién dong qud muc
do hoat déng dau co, Chinh ph Nhét Bdn sdn sang cé hanh ddng thich hop.

* Pdéng nhén ddn té dé gidm xudng muc thdp nhdt trong 7 thang. Dién bién ndy
xudt hién cung Iuc véi xu hudng ddo chiéu cia dong von ddu tu vao thi trusng
chiing khodn Trung Quéc. Viéc nhén ddn té truct gid va dong tién 6 at thdo
chay tu dai luc sang Hong Kong cho thdy cdc nha ddu tu dang gdc lai nhiing
ky vong vé su phuc hdi sém cla thi trusng nha dat.

* Gid ddu thé van dang trong xu hudng di l1én. TU ddu ndm dén nay, gid ddu
WTI dé& tdng 139% va gid dau Brent tang 11,6%. Bong luc tdng gid dén tu du
bdo lugng ddu ton trlr trén todn cdu sé bdt dau gidm do nhu cdu tdng trong
mua hé va k& hoach cdt gidm sdn luong cia OPEC+ cling nhu tinh hinh cang
thdng tai Trung DBéng.
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TTCK My ¢6 tudn gidm diém nhe nhung két thic thdang 6 tich cuc
= Chi s6 S&P 500 két thuc tudn gidm diém nhe sau dp luc chét I3i xudt hién tai mic ky luc mai 5.523 diém trong phién giao dich ngdy thir 6 nhung van ghi nhén xu
hudng téng tich cuc trong cd thdng é véi muc tang 3,47%. Ap luc chét I8i & nhom cd phiéu cdng nghé ddn ddt bai Nvidia dé phdan ndo tdc dong dén thi trudng tuy
nhién cdc nhém cé phiéu khdc nhu Apple, Google, MSFT, Meta van duy tri da tang diém khi két thidc tudn nay.
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= Vé mat di liéu kinh t&, di liéu lam phdt Chi tiéu tiéu dung cd nhén dugc cdng béd cho thdy xu huésng chdm lai, tdm ly ngudi tiéu dung tét hon du bdo, sé don xin trg
cdp that nghiép gidm va tang trudng GDP dugc diéu chinh tang nhe la nhiing yéu té tich cuc trong tudn ndy. Diéu dé cho thdy kinh t& My van viing manh trong khi
chinh sdch thdt chdt tién té dang phdt huy hiéu qud véi lam phdt cling ¢é thém khd ndng Fed ha 1&i sudt trong ndm nay.

Weekly 7/2/2021 - '6/28/2024 =M S&P 500 INDEX - Last Price 5460.48 M Moving Average(Exponential,21,0) (SPX) 5185.89 M Moving Average(Exponential,233,0) (SPX) 4132.16 1l Moving Average(Exponential,144,0) (SPX) 4427.10
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Lam phat chi tiéu tiéu dung ca nhén (PCE) tai My chém lai ding nhu mong dgi

= Chi s6 chi tiéu tiéu dung cd nhan (PCE), thudc do lam phdt yéu thich ctia Cuc Du trir lién bang My (Fed) dé tiép tuc ha nhiét trong thdng 5/2024. Théng tin tich cuc
nAy ti€p tuc lam tang hy vong Fed sé bdt dau giam 1&i sudt vao thang 9 téi. Trong do, PCE thdng 5 d&@ ha nhiét xudng muc 2,6% so vaéi cung ky ndm ngodi va thdp
hon muc 2,7% cta thdng 4, ghi nhdn muc thdp nhédt 3 ndm va pha hop véi du bdo cla gidi phdn tich. Xét trén co sé hang thdng, chi s6 PCE khdng tdng trong thdng
5, thdp hon muc tang 0,3% cla thdng trudc va ghi nhén muc thdp nhét 6 thdng.

» Chi s6 PCE c6t 16i, khdng bao gém gid cd thuc phdm va ndng lugng dé bién dong, cling tang 2,6% hang ndm trong thang 5, gidm tu muc 2,8% trong thang 4. PCE
cét 161 dang & muc thdp nhdt trong 3 ndm qua. bdo cdo lam phdt thdng 5 la tin tdc tich cuc va khd nawgn Fed sé gidm I8i sudt khi lam phdt tiép tuc suy yéu rd rét
hodic néu thi trudng viéc lam cé ddu hiéu ha nhiét bat ngao.

I Services 251 -.01
M Durable Goods -0.37 -.12 >7.00
M Nondurable Goods 0.33  +.04
M PCE YoY SA 2,56 -.12
M Nonprofits 0.12 -.03
M Core PCE YoY 257 -21
6.00
May Forecast April
PCE Price Index MoM 0% 0,3%
PCE Price Index YoY 2,6% 2,7% +5.00
Core PCE Price Index MoM 0,1% 0,3%
Core PCE Price Index YoY 2,6% 2,8% b4.00

Dec Mar Jun j Sep Dec Mar Jun Sep Dec Mar " Jan Sep Dec Mar ELT) Sep Dec Mar Jun
2019 [ 2020 [ 2021 | 2022 | 2023 [ 2024
ECANJOAG Index (Household Consumption Expendit) US PCE componel Monthly 04JAN2014-29JUN2024 Copyrighte 2024 Bloomberg Finance L.P. L
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Tdng trudng GDP Q1 ciia My dugc diéu chinh téng nhe Ién muc 1,4%
Nén kinh té& MYy tang trudng 1,4% hang ndm trong quy 1/2024, cao hon mét chut so véi 1,3% trong udc tinh thir hai, nhung tiép tuc cho thdy muc t&ng chdm lai do chi
tiéu cla ngudi tiéu dung diéu chinh gidm do 1&i sudt cao. M&t khdc, chi tiéu cla ngudi tiéu dung chdm hon nhiéu so véi du dodn ban ddu (1,5% so véi 2% trong udc
tinh thir hai), do tiéu dung cd hang hoa (-2,3% so vaéi -19%) va dich vu (3,3% so vai 39%). Tuy nhién, dau tu phi dan cu dugc diéu chinh cao hon (4,4%). so vé6i 3,3%
trong udc tinh thi hai), Xudt khdu tang nhanh hon (1,6% so vai 1,2%) va nhdp khdu dugc diéu chinh thdp hon (6,1% so vai 77%) trong khi chi tiéu chinh phi dugc diéu
chinh tang (1,8% so vai 1,3%). Diéu dé giup GDP diéu chinh tang 1&n muc 1,4% cing ¢ nhdn dinh kinh t& My van dang khd viing manh nhung cé xu hudng chédm Iai.

B US GDP (QoQ, SAAR) 1.4 |
6.0

4.0

Jusdlad

2.0

0.0

Jusdlad

Mar Jun
2020 2021 |
Copyright® 2024 Bloomberg Finance L.P.

GDP CQOQ Index (GDP US Chained Dollars QoQ SAAR) UUS GDP expand Quarterly 31DEC2020-28]JUN2024
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Doanh sé ban nha méi tai My gidm xuéng muc thdp nhét trong 6 thang
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Doanh s& bdn nha mdéi danh cho mét gia dinh tai My gidm 11,3% so vai thdng trudc, xuéng muc 619K hang ndm ducc diéu chinh theo mua vao thdng 5 ndm 2024, do
gid cao va Idi sudt thé chdp ti€ép tuc dé ndng Ién khd ndng chi trd clia ngusi mua. Bay la muc thdp nhdt trong sdu thdng va thdp hon nhiéu so véi du bdo Ia 640K,

vGi di liéu thdng 4 dugc diéu chinh tdng manh 1&n 698K tu 634K.

Gid nha cao va l&i sudt thé chdp tdng cao, cung vdi tinh trang thiéu nha & dai ddng, dé& lam suy yéu mua mua nhd quan trong vaio mua xudn ndm nay. Gid nha &
My trong thong 5 d& tang thang thu 11 lién tiép lén 419300 USD, muc cao ky luc theo dif liéu ké ti ndm 1999
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DPon xin trg cdp thdt nghiép Ian ddu tai My gidm nhe nhung van & mic cao
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= S6 don xin trg cdp that nghiép lan dau tai My dd gidm 6.000 don xuéng con 233.000 vdo tudn 22 thdng 6, thdp hon ky vong cua thi trusng la 236.000. S6 luong don
xin trg cAp that nghiép da gidm trong tudn thi hai lién ti€p ké tu khi dat muc cao nhat trong 10 thang la 243.000, nhung van cao hon nhiéu so vsi muc trung binh

clia ndm nay. Muc trung binh déng trong 4 tudn déi vaéi don xin trg cdp thdt nghiép gidp lam gidm muc dé bién déng theo tudn dd tang 3.000 don 1én 236.000.

* Trong dé, sé don xin trg cdp thdt nghiép tiép dién da tang 18.000 Ién 1,839 triéu don ghi nhdn muc cao nhdt ké tir thang 11/2021, phdn dnh r&dng nhiing ngudi that
nghiép dang gdp nhiéu kho khdn hon trong viéc tim kiém viéc lam phu hop. Két qud nay Ia mét ddu hiéu cho thdy thi trusng lao déng My dang yéu di, cing cb ky

s 2 < .2 ~ . o . R A v ~ Ve e .2 ~ z PN
vong Fed cd thé cat gidm Idi sudt nhiéu hon 11an trong ndm nay néu lam phdt tién trién dén muc dat muc tiéu.
Last Price
B US Initial Jobless Claims SA (L1) 233.000
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Lam phat dang di ding huéng, thi trudng ky vong Fed sé& bat ddu ha lai sudt vao thang 9

55

4,5

3.5

Chi s6 chi tiéu tiéu dung cd nhdn PCE, thudc do lam phdt ua thich cta Cuc Du trir Lién bang ti€p tuc chdm lai va dang tién gan hon véi muc tiéu 2% md dudng cho
khd ndng Fed cé thé cat gidm l&i sudt sém hon. Thi trudng dang ky vong Fed cé thé thuc hién hai lan giam 1&i sudt truée cudi ndm nay. DU liéu lam phdt masi nhat
lam ta&ng hy vong cho gisi dau tu radng lan gidm l&i sudt dau tién cé thé dién ra vao thang 9 hién dang cé xdc sudt khodng 70%. Khd ndng do phu thudc vaio nhiing
gi xdy ra vai dir liéu kinh t&, cd vé gid cd 1an thi trusng lao déng trong thdi gian téi.

Du bdo dudng cong ldi suét cia FED Du bdo xu hudng lGi suat caa FED theo
theo Bloomberg CME Group

W 400-425 W425-450 W450-475 W475-500 MW500-525 © 525-550
B Mic ha LS ky vong  =O=Hién tai (30/6/'24)

538 R 55
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Y 2Y 3Y 7/31/2024 9/18/2024 11/7/2024 12/18/2024 1/29/2025 3/19/2025 4/30/2025 6/18/2025 7/30/20%9
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Dong vén qudc té tiép tuc rat vén tai moét sé qudc gia khu vuc Chéu A
» Dong vén quéc té tiép tuc duy tri xu hudng rdt rong tai khu vue Chau A trong tudin viia qua nhu Nhat Ban, Bai Loan, Thai Lan, Viet Nam, Malaysia... Ngugc lai dong
von quay trd lai mua rong & moét sé nude nhu An D6, Han Qudc,... Xu hudng rat von rong tai Déng Nam A trong ndm nay van la chd dao.

Foreign Porfolio Investment

China 31/03/2024 4,960.13 -3,356.24 -3,356.24 -119039.55

India 27/06/2024 929.22 1,508.85 292498 -1,195.02 163.31 11,868.10 -10,28990
Indonesia 28/06/2024 -106.09 2992 -91.67 -212.74 -42700 -1,870.44 -2,433.82
Malaysia 27/06/2024 -56.30 -103.60 -40.20 -13.70 -200.30 172.50 1,424.50
Philippines 28/06/2024 6.73 0.16 -104.22 -690.01 -527.42 -923.42 985
Thailand 28/06/2024 -71.29 -238.48 -950.19 -1,297.48 -3,230.89 -5,631.26 -5,063.88
Vietnam 28/06/2024 -35.12 -108.92 -563.73 -1,275.63 -1,676.75 -2,451.84 -3,430.62
Taiwan 28/06/2024 43213 -2,192.61 1,772.64 -347.25 4,382.16 -280.07 -2,294.83
S.Korea 28/06/2024 62.33 352.25 3,821.09 4,939.09 17127.80 1929390 4,588.99
Japan 21/06/2024 -535.04 -2,23790 27479.40 37,884.30 21,443.00 -25,867.80
Sri Lanka 28/06/2024 -0.10 0.80 -3.00 -3.69 -29.20 -18.91 -107.86
EMA
Euro Area 30/04/2024 38,819.20 38,819.20 79,616.60 243,887.50 168,132.90
Germany 30/04/2024 -1,372.29 -1,372.29 -6,442.54 -16,921.58 -17,379.29
France 30/04/2024 38.00 3900 6,568.00 -5,067.00 -16,693.00
United State 30/04/2024 67,642.00 67,642.00 131,725.00 216,058.00 275,436.00
Canada 30/04/2024 4,830.14 30901 4,830.14 -16,157.00 21,089.30
Brazil 26/06/2024 -23.15 6091 -905.66 -3,398.22 -8,017.37 -1,793.85 -13,97590

Nguén: bloomberg 11
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Dién bién TTCK Viét Nam

= Chisé VN-Index thodi lui truéc ngudng cdn 1.280 diém, budc vao nhip diéu chinh ngdn han.

= Thanh khodn trung binh todn thi trudng gidm nhe sang tudn thu 2 lién tiép.

= NBTNN bdn rong sang tudn thu 8 lién tiép vai dp luc bdn cd xu hudng gidm.

= Du bdo xu huéng: Trong kich bdn lac quan chi sé VN-Index diéu chinh va kiém nghiém thanh
codng hod trg EMA(21) theo dé thi tudn & EMA(144) theo dé thi ngdy giao thoa vdi trenline ndi
cdc ddy k¥ thudt gan nhdt tai 1.226 — 1.240 va dang thiét Idp vang cdn bdng trd lai.

Chién luoc dau tu:

= Chi s6 dé& budc vao nhip diéu chinh ngdn han do dé, chién lucc uu tién dua danh muc vé
muc cdn bdng vdi ty & tién/CP & muc 50/50. Hién tai, cdc théng tin kinh té vi md Q2 dang
khd tich cuc, ky vong KQKD Q2 phuc héi tét do dé thi trudng cd thé sém xdc [dp ving cdn
bdng va phuc héi trd lai. Trén co sé do, NDT co thé canh diém mua & cde cd phiéu Bluechip
dd gidm sdu trong cdc Nganh nhu Ngdn hang, Chung khodn, Thép, Dau khi, Bdn &, dién
nhdm tén dung da héi phuc va don song tdng trudng cda thi trudng. 12




DIEN BIEN TTCK VIET NAM

Todn cdnh théng tin tdc déng dén TTCK Viét Nam trong tudn qua

Tin vi mo:

Téng sdn phdm trong nudc (GDP) quy 11/2024 tdng trudng tich cuc, véi téc dd tdng
udc dat 6,93% so vdi cung ky ndm trudc, chi thdp hon toc dé tang 7,99% cua quy
11/2022 trong giai doan 2020-2024. GDP 6 thang ddu ndm 2024 t&ng 6,42%, chi thdp
hon t&c dé tdng 6,58% cua sdu thdng dau ndm 2022 trong giai doan 2020-2024

Gia tri tdng thém todn ngdanh céng nghiép sdu thdng ddu nédm 2024 udc tinh téng
7,54% so véi cung ky ndm truéc (quy | téing 6,47%; quy Il téng 8,55%). Tinh chung
sdu thdng dau ndm 2024, chi s6 tiéu thu todn ngdnh céng nghiép ché bién, ché tao
tang 10,8% so vai cung ky ndm 2023 (cung ky ndm trudc gidm 2,2%).

Chi sé gia tiéu dung (CPI) thdng 06/2024 téng 0,17% so véi thdang truéc, so véi
thdng 12/2023 tdng 1,4% va so véi cung ky ndm truéc téing 4,39%. Binh quan 6
thdang dau ndm 2024, CPI tang 4,08% so vaéi cung ky ndm trudc; lam phdt co bdn
tang 2,75%.

Téng muc bdn Ié hang héa va doanh thu dich vu tiéu dung thang 06/2024 uéc dat
522,5 nghin ty déng, tdng 1,1% so véi thang trudc va téng 9,1% so véi cung ky nédm
trude. Tinh chung 6 thang ddu ndm 2024, téng muc bdn lé hang hda va doanh thu
dich vu tiéu dung theo gid hién hanh udc dat 3.098,7 nghin ty déong, tang 8,6% so vdi
cung ky ndm trudce (cung ky ndm 2023 t&ng 11,3%), néu loai tra yéu té gid tang 5,7%
(cung ky nam 2023 tang 8,8%).

Cdn cdan thuong mai hang héa thdng 6 udc tinh xudt siéu 2,94 ty USD, Tinh chung 6
thdng dau ndm 2024, cdn can thuong mai hang héa udc tinh xudt siéu 11,63 ty USD
(cung ky ndm trudc xudt siéu 13,44 ty USD).

Kim ngach xudt khdu hang héa thang 06/2024 udc dat 33,09 ty USD, tdng 2,6% so
véi thdng truéc va téng 10,5% so véi cung ky ndm trudc. Trong quy I1/2024, kim
ngach xudt khdu usc dat 97,2 ty USD, tang 12,5% so v&i cung ky ndm trudc va tang
4,6% so voi quy 1/2024. Tinh chung 6 thang ddu ndm 2024, kim ngach xudt khdu
hang hoéa udc dat 190,08 ty USD, tdng 14,5% so vaéi cung ky ndm trudc.

\VI VPBank Securities

Kim ngach nhép khdu hang héa thang 06/2024 uéc dat 30,15 ty USD, gidm
79% so v@i thang trudc va tang 13,1% so véi cung ky nam trudc. Trong quy
I1/2024, kim ngach nhdp khdu udc dat 93,4 ty USD, tang 19,8% so vaéi cung ky
ndm trudc va tang 97% so vai quy 1/2024. Tinh chung sdu thdng dau ndm
2024, kim ngach nhap khdu hang héa udc dat 178,45 ty USD, tang 170% so
vGi cung ky ndm trudce.

Tinh dén thai diém 24/6/2024, huy déng vén cla cdc té chirc tin dung tdng
1,50% so véi cudi nédm 2023; téng trudng tin dung clia nén kinh té dat 4,45%.
FDI 6 thadng déu nédm 2024 udc dat 10,84 ty USD, taing 8,2% so vdi cung ky
nam trudc.

Téng thu ngén sdch Nha nuéc thang 06/2024 uéc dat 105,1 nghin ty déng.
Ly ké tong thu ngdn sdch Nha nudc 6 thdng dau ndm 2024 dat 1.020,6
nghin ty déng, bdng 60% du todn ndm va t&ng 15,7% so véi cung ky ndm
trusce.

Téng chi ngén sdch Nha nuéc thang 06/2024 uéc dat 151,6 nghin ty déng.
LGy ké 6 thang ddu ndm 2024 dat 803,6 nghin ty déng, bdng 379% du todn
ndm va gidm 0,1% so va&i cung ky ndm trudc.

Khdach quéc té dén Viét Nam thdang Sdau dat gdn 1,2 triéu luot ngudi, téng
28,1% so véi cung ky ndm truéc. Tinh chung 6 thdng dau ndm 2024, khdch
qudc té dén nudc ta dat hon 8,8 triéu luct ngudi, tdng 58,4% so vaéi cung ky
ndm trudc va tdng 4,1% so vaéi cung ky ndm 2019 — ndm chua xdy ra dich
Covid-19.

Chi sé gid vang thang 06/2024 gidm 2,64% so vdi thdng trudc; tang 18,26%
so VGi thdng 12/2023; tang 2951% so véi cung ky ndm trudc; binh qudn 6
thdang dau ndm 2024 tang 24,02%.

Chi sé gid dé la My thang 06/2024 gidm 0,04% so véi thang trudc; tdng
4,17% so véi thdng 12/2023; tang 7.66% so vai cung ky ndm trudce; binh quén 6
thdng dau ndm 2024 tang 5,64% 13
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Todn cdnh théng tin tdc déng dén TTCK Viét Nam trong tudn qua

Tin vi mo:

Ty gi@ USD trong nudc dao déng trong pham vi hep va tdng nhe trong tudn nay. Ty
gid trung t&m clda NHNN cudi tudn & muc 24.260 dong/USD tdng 4 dong so véi gid
dong cla tudn trudce. Tuy nhién, nhu cdu ngoaqi té tadng manh thdi diém cudi quy
khién NHNN dd& phdi bdn ra hon 1ty USD ddp Ung cho thi trusng.

Ngdn hang Nha nuéc déa gidm ky han tin phiéu xuéng con 14 ngay (tir 28 ngay) va
ndng ldi sudt trang thdu lén 4,5%/ndm. Dong thdi diéu chinh ducc cho la dé ndng
cao mat bang l&i sudt VND lién ngdn hang trong bdi cdnh dp luc ty gid van con hién
hiru va 18i sudt lién ngdn hang tai cdc ky han dudi 1 thdng gidm manh nhing phién
gdan day.

Téng tién gui cta khdch hang tai hé théng té chic tin dung dén cudi thdng 3/2024
l& hon 13,3 triéu ty déng, tang gan 143 nghin ty so va&i thang 2, tuy nhién van thdp
hon cudi nam 2023 Ia hon 71 nghin ty déng. Cd tién gui cd nhdn va tién gui cua té
churc kinh té déu tdng trudng ducng trong thdng 3. Trong do, tién gui clia dan cu lép
ky luc mdi, dat hon 6,67 triéu ty dong, tadng gan 39 nghin ty dong.

Mét ngdn hang trong Big4 dé tdng lGi sudt khéng chinh thic trong tudn nay. Tai
VietinBank, khdch hang lua chon gui tiét kiém truc tuyén sé dugc cong thém &i sudt
tU 0,3-0,4%/nd&m so vaéi niém yét khi gui tién tiét kiém tai mot trong cdc ky han ti 1-11
thdng. Theo théng ké tu dau thdng 6 dén nay dd cé 23 ngdn hang tang lai sudt huy
déng.

B& Tai chinh sé& trinh Quéc hdi stra ddi quy dinh dp thué& VAT 5% d&i véi phan bén
vdao ky hop cudi ndm 2024. Truéc nhiing y kién khdc nhau vé viéc dp thué, Bo Tai
chinh da tiép thu, xin y kién va s& ddnh gid lai tac dong mét 1an nlra. Néu ducc dp
thué VAT 5%, DN sdn xudt phdn bén sé dugc hodn thué khodng 1.500 ty, ngén sdch
con hon 4.200 ty dong nhung phdn thu thém tu thué sé tdc dong dén cdc hd néng
dan.

\VI VPBank Securities

Ngay 21/6, MSCI van chua thém Viét Nam vao danh sdch xem xét nang
hang ti thi trudng cdn bién 1én thi trudng méi néi (Emerging market). Viét
Nam dé co tién bo trong tiéu chi "khd ndng chuyén nhuong” nhung vén con
8 tiéu chi can cdi thién dé hodan thanh bd 18 tiéu chi cia MSCI. MSCI mdi
thém Bulgaria vao ré Emerging market nhung vdi ty trong thdp nén ty trong
cua Viét Nam chi gidm 0,1% so vai ngay 19/4.

S&P Global Ratings (My) gilr nguyén xép hang tin nhiém quéc gia déi véi
Viét Nam trong dai han é mic "BB+" va trong ngén han & muc "B", kinh té vi
mo 6n dinh. Thuc t&, xép hang tin nhiém Viét Nam dang & muc khd thdp
(BB+) so Vi cdc nudc tuong dong trong khu vuc nhu Thdi Lan (BBB),
Indonesia (BBB), Philippines (BBB+), Malaysia (A-) va Singapore (AAA). Chinh
phi d& dgat muc tiéu sé nédng muc xép hang qudc gia cua Viét Nam [én muc
Dau tu (t&i thiéu BBB-) dén nam 2030.

Quy Tién té qudc té (IMF) ngay 26/6 cho biét tdng trudng kinh té cua Viét
Nam du kién dat gdn 6% trong ndm 2024. IMF dua ra du bdo sau khi tham
van cdc co quan quadn ly va cho biét tang trusng ducc hd tro bdi nhu cdu
qudc t& manh, dau tu nudc ngodi én dinhvd cdc chinh sdch diéu tiét.

Bdo cdo tir World Bank cho biét trong thang 5/2024, doanh sé bdn lé tdng
1,1% (so v&i thdng trudc va dd diéu chinh theo mua vu) nha doanh s6 bdn lé
hang hoa dugc cdi thién. So vai cung ky ndm trudc, doanh s6 bdn lé tdng
3,3% trong khi thdng 5/2023 ghi nhdn muc tang 8,1% so vdi cung ky thdng
5/2022, phdn danh cdu tiéu dung yéu kéo dai.

Kim ngach xudt khdu hang héa 6 thang ddu ndm uéc dat 188,97 ty USD,
téing 13,8% so véi cung ky ndm truée (cung ky ndm 2023 gidm 11,3%). Cdn cdn
thuong mai hang hoa tiép tuc thdng du véi xudt siéu udc dat 8,4 ty USD, nhu
vay muc xudt siéu thdng 6 chi khodng 0,3 ty USD gidm so véi thang 5.
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Todn cdnh théng tin tdc déng dén TTCK Viét Nam trong tudn qua

Tin doanh nghiép niém yét:

= PVD: PV Drilling udc tinh Ioi nhuén quy 2/2024 sé tuong duong so vai quy 1/2024 va

cung ky ndm ngodi. Trong quy ddu ndm nay, téng cdng ty ghi nhén muc 18i sau
thué 149 ty déng. Trong 6 thdng cudi ndm nay, Ioi nhudn claa PV Drilling dugc ky
vong sé tdng lén so véi nda dau ndm khi 2 gian thué ngodi I Hakuryu 11 va BORR-
THOR hoat déng todn thdi gian. V&i muc gida thué gian cao, bién Igi nhudn gép
mang dich vu khoan cta PV Drilling ndm nay cé thé lén t&i 30%, so véi muc 22%
trong ndm 2023.

DIG: DIC Corp da coéng bd két qud kinh doanh so bd quy 11/2024, véi doanh thu
hop nhat dat 874 ty dong, t&dng manh 439% so véi cung ky ndm ngodi; Ioi nhudn
trudc thué dat 160 ty dong, t&ng tsi 815%. Ly ké 6 thdang dau ndm, doanh thu hop
nhdt cla ho dat khodng 875 ty déng va Igi nhudn trusc thué dat 40 ty déng, lan
luct t&ng 143% va gidm 66% so vai cung giai doan ndm 2023. K&t qud ndy dd hodn
thanh 38% k& hoach vé doanh thu (2.300 ty déng), nhung chi xdp xi 4% k& hoach vé
lgi nhudn (1.010 ty déng) cd nam.

DGC: Du dn T8 hop hoa chdt Buc Giang Nghi Son cla Tap dodn Hoa chdt Puc
Giang hién dang gdp mot s6 vudng mdc khién thai diém khdi cong co thé phdi Ui
dén quy 4/2024 kéo theo dé thai gian du kién di vao hoat déng sé Iui sang quy
4/2025. Truse do, tai Bai hdi déng c6 déong thudng nién ndm 2024, DGC cho biét
co thé khai cong du an Buc Giang Nghi Son trong thdang 6/2024.

MWG: CTCP bau tu Thé Gisi Di Bong vua théong bdo dat doanh thu thudn 54.240
ty déng sau 5 thdng kinh doanh, tdng 15% so véi cung ky ndm ngodi va dé hodn
thanh 43% k& hoach doanh thu cd ndm. Xét theo co cdu, hai chudi bdn [é tru cot a
Thegioididong va Dién Mdy Xanh déng gép gan 37000 ty dong, tdng gan 6%.
Doanh thu clia riéng thdng 5 lai gidm 7% so véi thdng lién trudc do yéu té mua mua
vu (mua mua gidm doanh sé& mady lanh).

\v/ VPBank Securities

GAS: Tong Cong ty khi Viét Nam da tiép nhdn trén 3,1ty m3 khi trong 5 thdng
dau nam (vuot 16% ké hoach 5 thang dé ra) va cung cdp ra thi trudsng trén 3
ty m3 khi, bang 115% k& hoach, sdn xudt va cung cdp gan 32.000 tdn
condensate, bdng 100% ké hoach 5 thdng; san xudt va kinh doanh gan 2
triéu tan LPG, bdang 160% k& hoach. Chi tiéu doanh thu hop nhdat udc dat
41.500 ty déng, thuc hién 146% ké hoach 5 thang ddu ndm (doanh thu todn
téng cdng ty & muc hon 51.000 ty déng). Loi nhudn trudce thué udc dat 5.200
ty déng, bdang 171% ké hoach.

GMD: N&m 2024, Gemadept ddt ké hoach doanh thu ky luc 4.000 ty déng,
tang 4% so véi thuc hién ndm ngodi. Tuy nhién, chi tiéu I8i trudc thué du kién
gidm 46% con 1.686 ty déng. Nguyén nhén la do Igi nhudn hoat déng chuyén
nhuong von cbng ty con du kién gidm sdu tu 1.840 ty dong xudng 336 ty
dong, trong khi lgi nhudn ti hoat déng ¢t 1&i van tang trudng 15%. GMD udc
tinh Igi nhudn cot 16i 6 thang ddu ndm so bd dat 53% ké hoach ndm du chua
tinh viéc von cang Nam Hdi.

MSN: Tap dodan Masan dd phdn héi vé nhiing tin tic mai ddy tu ngudn bdo
Han Quéc lién quan dén khodn dau tu clia SK Group vao Masan. Masan cho
biét SK chua thuc hién quyén chon bdn nhu bdi bdo dua. SK dd xdc dinh
duoc cdc nha dau tu chuyén nghiép dé chuyén nhuong c6 phdn s hiu tai
Masan.

KBC: Tap dodn Foxconn via cdng bd thdng tin thanh Idp phdp nhdn trién
khai du an quy mé hon 383 triéu USD tai Khu céng nghiép Nam Son - Hap
Linh, tinh Bac Ninh. Khu céng nghiép Nam Son - Hap Linh 1 mét trong nhing
khu céng nghiép do Téng Cong ty Phadt trién D6 thi Kinh BAc phat trién.

PNJ: Két qud kinh doanh 5 thdang dau ndm véi 19547 ty dong doanh thu
thudan, Igi nhudn sau thué dat 1.051 ty déng, tang lan lugt 37% va 8,5% so vdi
cung ky. Nam 2024, PNJ d&t muc tiéu doanh thu 37148 ty doéng, Ioi nhudn
sau thué 2.089 ty déong. Nhu vdy, sau 5 thdng, céong ty dd thuc hién dugc |(.?,£]
lugt 53% va 50% ké hoach doanh thu va Igi nhudin
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Chi s6 VN-Index thodi lui truéc ngudng cdn 1.280 diém, budc véo nhip diéu chinh ngdn han

* Sau 5 tudn di ngang va kiém nghiém khdng cu 1.280 nhung chua thanh céng, chi sé VN-Index dé& diéu chinh manh tré lai trong tudn nay trudc dp luc bdn manh cla

NDTNN va dién bién ha don bdy tai mét sé CTCK I6n trudce khi chdt bdo cdo tai chinh Q2. Biéu dé cho thdy viung khdng cu ky thudt Fibonacci 61.8% tuong Ung ving

1.283 diém van I& vang cdn manh trong ndm nay. Chi s& VN-Index két thuc tudn gidm diém vai bién dé I6n nhdt ké ti tudn thi 3 clia thang 4/2024 phdt di tin hiéu

than trong. Vung hé tro k§ thudt hién tai dang & méc EMA(21) tuong Ung ving 1.240 diém, néu dé mat vang hd tre ndy khd ndng chi s& cé thé sé kiém nghiém lai cdc
muc ho tro thdp hon tai 1.200 — 1.225 diém

"~ Weekly 7/2/2021 6/28/2024 f?. Vetnam Ho Chi Minh Stock Index / VN- Index Last Price 1245 32 M Moving Average(Exponentlal 21,0) (VNINDEX) 1240.36 . Moving Average(Exponentlal 233,0) (VNINDEX) 1136.85 © Movmg Average(ExponenhaI 144.0) (VNINDEX) 1173.02
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VNINDEX Index (Vietnam Ho Chi Minh Stock Index / VN- Index) VPBankS Technical #1 Weekly 01JUL2021-30JUN2024 Copyright2 2024 Bloomberg Finance L.P.
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Chi s8 VN-Index cé thé sém can bdng trd lai tai cdc vuing hé trg ky thudt manh

» Vi dién bién clia dé thi ngdy, chi s6 VN-Index d& dé mat méc hd trg EMA(21) cung véi MA(50) va budc vao xu hudng gidm ngdn han. Vang hd trg gan nhdt tai thai
diém nay xoay quanh méc EMA(144) déng thdi giao thoa vai trendline néi lién hai vang ddy k¥ thudt gan nhat tai 1.226 diém. Do do, co thé ky vong chi s& van cé thé
ti€p tuc rung Idc vao ddu tudn tsi nhung sé tim duoc diém cdn bang quanh ving dao dong 1.226 — 1.240 diém. Vung hd trg manh trong trung han ndm tai EMA(233)
tuong duong vung 1.203 diém, trong dé vung ddy thdng 4 via qua cling xdc Idp tai vang ndy. Cdc tin hiéu ky thudt nhu Stochastic dé vé ving qud bdn do dé co thé
ky vong mot nhip héi k§ thudt co thé sém xudt hién trong tudn tai.

Daily 6/28/2022 - 6/28/2024 M Vietnam Ho Chi Minh Stock Index / VN-Index - Last Price 124532 M Moving Average(Exponential,21,0) (VNINDEX) 1269.51 Ml Moving Average(Exponential.233,0) (VNINDEX) 1203.80 I Moving Average(Exponential,144,0) (VNINDEX) 1226.12

2022 | 2023 | 2024
VNINDEX Index (Vietnam Ho Chi Minh Stock Index / VN-Index) VPBankS Technical #1 Daily 28JUN2022-28JUN2024 Copyright€ 2024 Bloomberg Finance L.P. )
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Thanh khodn trung binh todn thi trudng gidm nhe sang tudn thua 2 lién tiép

* Thanh khodn todn thi trudng dd gidm nhe trd lai trong tudn nay khi cdc dp luc bdn chét I6i bdt ngd tang trd lai sau phién diéu chinh ngdy 24/6 va 28/6 va tiép tuc
duy tri trén nén cao véi GTGD todn thi trudng dat 25.000 ty déng gidm 5% so vdi tudn trudc. Riéng thanh khodn khdp 1énh dat 20.227 ty dong gidm 10% so vdi tuan
trusce. Diéu do cho thdy dp luc bdn co gia tdng nhung do luc cdu than trong dé& khién thanh khodn sut gidm va diém sé chiu dp luc nhiéu hon. Tuy nhién, diéu doé
cling cho thdy dp luc bdn da gidm bdt trong 2 tudn gan ddy vi ddy cling la tudn thanh khodn sut gidm thu 2 lién tiép.

Gia tri giao dich trén todn thi truéng

EE GTGD khdép 1énh binh quén ngdy theo tudn GTGD binh quén todn thj trusng theo tudn e \/N-Index
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Dién bién gidm gid dién ra & phdn I6n cdc nhém Nganh

\v/ VPBank Securities

* HAu hét cdc nhédm Ngdnh trén thi trudng déu chiu dp luc gidm gid truéc dp luc bdn gia tdng cta NDTNN va ha margin cia NDT trong nudc. Trong dé, nhiéu nhém
Nganh thudéc Midcap va Penny dd té&ng néng trong giai doan trudc chiu dp luc diéu chinh manh hon trong tudn ndy. Dién bién gidm manh dién ra tai: O t6 & phu
tung, Tai nguyén, San phdm ndng nghiép, Hang khong, Viettel,... Thanh khodn t&dng manh & nhdm Cao su tu nhién, Bdo hiém, CNTT va Bat déng san KCN cho thdy luc

cAu & nhom ¢ phiéu ndy kha tich cuc hd tro cho gid khéng gidm sau.

Bién déng gid theo nhém Nganh (theo tudn)

Bién déng gid tudn trusc M Bién dong gid tudn ndy

VinGroup -0,3% 8%
Bdo hiém -l 3.0%
Cao su tu nhién —1,. 4,5%
Bd&t dong sdn 0 -2.4%
Logistics —1,. 2,1%
Sdn xudt & phdn phéi dién .l 30%
Bdnlé - 4%
Hang tiéu dung -%
B4t déng sdn KCN -4~
Dét may B
Ngdn hang -1,1%
Ducc phdm B ::
Xay dung & VLXD R
Cong nghé théng tin _ 4,0%
Ddu khi I -
Thay hai sén I
Hoéa chdit . -52% 57%
Chuing khodn I
Viettel . -59% 12,9%
Hang khéng & DV hang khéng I
Sdan phdm néng nghiép D

Tdi nguyén
O 16 & phu tung

-15,0% -10,0% -5,0% 0,0% 5,0% 10,0% 15,0%

Bién déng thanh khodn theo nhém Nganh (theo tudn)

M Bién déng thanh khodn tudn nday

Bién dong thanh khodin tudn trudc

Cao su tu nhién

Bdo hiém

Coéng nghé thdng tin
Bdat déng sdn KCN
Banlé

Chung khodn

Logistics

O t6 & phu tung

Dau khi

San phdm nédng nghiép
Hang tiéu dung

Bdt déng sdn

Dét may

Hoa chat

Hang khéng & DV hang khéng
Xay dung & VLXD
VinGroup

Sdn xudt & phdn phdi dién
Tai nguyén

Viettel

Ngdn hang

Ducc phdm

Thay hdi sdn

-100,0%

-7
8,0/
-362%
-0,5%}18%
-18% I1=285%
-31x 0 E366%
-6,308,5%
-7 5l -16,5%
-0, Bl 232%
-10/88 -20,3%
- 213%
- 12.3%
-l 34.8%
-l 18,2%
-1 R 2
-
. 5
B  366%
2,2
- s,0%
[ kPR
I, o2

-50,0% 0,0% 50,0%
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NDTNN bdn rong sang tudn thu 8 lién tiép véi ap luc bdn cé xu huéng gidm

= Dién bién bdn rong cta NDBTNN trong subt thdi gian qua gdy dp luc khd I18n cho thi trudng khién chi s& VN-Index chua thé vuct dugc vung cdn 1.280 va quay trd lai
Xxu hudng diéu chinh. Luc bdn rong manh quay trd lai trong tudn ndy budc sang tuan thu 8 lién tiép vai gid tri rong -3.280 ty déong thdp hon so véi tudn truédc nhung
van tép trung chu yéu vao cb phiéu vén hoa Ién. Bén canh do, dp luc rat vén théng qua kénh ETF cling 1 mdt nguy@&n nhdn khién nhém cé phiéu trong cdc rd chi sé
chiu dp luc trong thasi gian qua. Mot s6 ¢b phiéu chiu dp luc bdn rdng manh trong tudn nay gém: FPT, MWG, VPB, HDB, VHM, VRE,... LOy ké tu dau nadm, NDTNN dé&
bdn rong tdng codng 47957 ty déng va la moét trong nhimg giai doan bdn rong manh nhdt trong 2 ndm gan dady.

Giao dich NDTNN todn thi truéng theo tudn Top NDTNN Mua/bdén réng 1 tudn (ty VND)
Ty VND mm CTGDNN khdp |énh e GTGDNN Iy k& KDH 25
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Dong vén ETF rut 22 triéu USD trong tudn vira qua

Tudn via qua, dong vén thong qua kénh ETF tiép tuc rat thém 22,2 triéu USD va tiép tuc ghi nhdn tudn rat rong tha 4 lién tiép. Dién bién rut vén trung tai DCVFMVN

\VI VPBank Securities

Diamond ETF (-28,3 triéu USD), Fubon FTSE Vietnam ETF (-5,33 triéu USD), Xtrackers FTSE Vietnam Swap UCITS ETF (-193 triéu USD),... L0y ké trong 1thdng gan nhét dong
voén qua kénh ETF bi rat t6i 106,9 triéu USD va rat 577 triéu USD ké tu ddu nam.

Vietnam ETF Funflow (US Millions)

STT Name Ticker TW Flow M Flow YTD Flow 1Y Flow 3Y Flow
1 DCVFMVN Diamond ETF FUEVFVND VN -28.36 -37.83 -292.42 -437.91 -154.4
2 Fubon FTSE Vietnam ETF 00885TT -5.33 -48.7 -102.14 -104.47 533.95
3 Xtrackers FTSE Vietnam Swap UCITS ETF XFVT GR -1.93 -8.93 -40.73 -39.55 1.63
4 KIMKINDEX Vietnam VN30 ETF Synth 245710 KS 0 442 -8.39 45.54 60.55
5 Premia Vietnam ETF 2804 HK 0 0 -4.75 =595 -6.17
6  CSOP FTSE Vietnam 30 ETF 3004 HK 0 0 0 -0.28 -2.38
7 KIM KINDEX Vietnam VN30 Futures Leverage ETF H 371130 KS 0 0 0 -1.7 -7.23
8 Premia Vietnam ETF 9804 HK 0 -3.75 -9.61 -10.81 -11.03
9  KIM Growth VNFINSELECT ETF FUEKIVES VN 0 0 -0.05 6.24 ‘Al
10 SSIAM VN30 ETF FUESSV30 VN 0 0 -0.58 1.21 3.22
1 SSIAM VNX50 ETF FUESSV50 VN 0 0 -2.31 -1.76 -3.82
12 Global X MSCI Vietnam ETF VNAM US 0 0 1.93 7.72 13.13
13  CGS Fullgoal Vietnam 30 Sector Cap ETF VND SP 0 -2.06 -2.31 -4.76 -4.76
14 VanEck Vietnam ETF VNM US 0 -5.18 -5.82 -10.8 146.84
15 DCVFMVN Mid Cap ETF FUEDCMID VN 0.05 0.05 1.92 6.03 7.16
16  SSIAM VNFIN LEAD ETF FUESSVFL VN 1.3 -6.28 -74.5 -160.84 -82.15
17  KIM Growth VN30 ETF FUEKIV30 VN 4L4.46 5.99 24.32 35.64 48.74
18  DCVFMVN30 ETF Fund ETVFVN30 VN 7.59 -4.64 -61.89 -99.79 -93.4

ToTal (22.2) (106.9) (577.3) (776.2) 459.0
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Kich ban thi truéng trong ngén han:

» Kich ban lac quan (xanh): Trong kich bdn lac quan chi s VN-Index diéu chinh va ki€m nghiém thanh céng hd trg EMA(21) theo dd thi tudn & EMA(144) theo dé thi
ngdy giao thoa vai trenline ndi cac ddy ky thudt gan nhdt tai 1.226 — 1.240 va dang thiét 1ap vung can bang tré lai. Chi s6 co thé két thuc nhip diéu chinh tai ddy va
phuc héi trd lai kiém nghiém khdang cu 1.270 - 1.280 diém.

» Kich bdn thén trong (dd): Néu hd trg 1.226 ti€p tuc suy yéu va bi phd v, chi sé cé thé kiém nghiém cdc vung hd tro thdp hon tai cdc dudng EMA trung han va ddy ci
thang 4/2024 tuong tng méc 1.16x — 1.200 diém réi mai xudt hién nhip phuc hdi manh trd lai.

VNINDEX, 1D, HOSE 01,259.09 H1,262.61 L1,240.15 C1,245.32 -13.77 (-1.09%) E = ) VND
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Chién lugc dau tu:
» Chi sé d& budc vao nhip diéu chinh ngdn han do do, chién lugc uu tién dua danh muc vé muc cdn bdng vai ty 1é tién/CP & muc 50/50. Hién tai, cdc théng tin kinh té

vi md Q2 dang khd tich cuc, ky vong KQKD Q2 phuc héi t&t do dé thi trusng co thé sém xdc Idp ving can bang va phuc héi tré lai. Trén co sé dé, NDT cé thé canh
diém mua & cdc cb phiéu Bluechip dé gidm sdu trong cdc Nganh nhu Ngén hang, Ching khodn, Thép, Dau khi, Ban 1&, dién nhdm tan dung da héi phuc va don song
tdng trudng cua thi trusng.

= Danh muc nhém ¢é phiéu theo ddi :

> Ngén hang (VCB, MBB, CTG, BID, VPB) Thép & VLXD (HPG, NKG) > Pién (REE, TV2, POW)
>

an
Thay sdn & Dét may (ANV, TNG)

>
» Chung khodn (SSI, MBS, VCI, HCM) > Héa Chét (DDV, LAS, DGC, BFC)
> Ban lé & Tiéu dung (PAN, MSN, PET, DGW)

» Ddu khi (BSR, OIL, PVS, PVD, PLX)

NGAN HANG CHU'NG KHOAN VAT LIEU XAY DUNG XAY DUNG & HA TANG DAU KHi

Ma %Rank Rating Medium term Ma %Rank Rating Medium term Ma %Rank Rating Medium term Ma %Rank Rating Medium term Ma %Rank Rating Medium term Ma %Rank Rating Medium term
ACB -20 Not Rated Downtrend SHS -30 Not Rated Downtrend AGG -22 Not Rated Downtrend HPG -16 Not Rated Uptrend Cll -30 Not Rated Downtrend BSR -18 Not Rated Uptrend
CTG -26  Not Rated Downtrend VCI -22  Not Rated Downtrend CEO -30 Not Rated Downtrend HSG -7 Sell Uptrend C4G -24 Not Rated Downtrend GSP -9 Sell Uptrend
BID -30 Not Rated Downtrend MBS |:. -18  Not Rated Downtrend Csc -8 Sell Uptrend NKG -26 Not Rated Downtrend CTD -18 Not Rated  Downtrend GAS -18 Not Rated Downtrend
VIB -26  Not Rated Downtrend SSI E- -28 Not Rated Downtrend DIG -24  Not Rated Downtrend VGS -13 Sell Uptrend FCN 18 Buy Uptrend olL 4 Neutral Uptrend
MBB -26  Not Rated Downtrend HCM -24  Not Rated Downtrend DXG -20 Not Rated Downtrend BMP -30 Not Rated Downtrend G36 0  Neutral Uptrend PLX -5 Sell Uptrend
STB [ -24  Not Rated Downtrend FTS -24  Not Rated Downtrend HDC -26 Not Rated Downtrend NTP -9 Sell Uptrend HBC -7 Sell Uptrend PVB -16 Not Rated Downtrend
TPB | -30 Not Rated Downtrend VND -30 Not Rated Downtrend ITC 3 Neutral Uptrend VCS -12 Sell Uptrend HHV -30 Not Rated Downtrend PVC -20 Not Rated Downtrend
VCB (3 -26  Not Rated Downtrend BMS ’:- -22  Not Rated Uptrend KDH A s Sell Uptrend DHA -11 Sell Uptrend HUT -18 Not Rated Downtrend PVD -30 Not Rated Downtrend
TCB B -18 Not Rated Downtrend CTS E. -20 Not Rated Downtrend NLG [ -16 Not Rated Downtrend PTB -11 Sell Uptrend LCG -30 Not Rated Downtrend PVS -18 Not Rated Downtrend
VPB B -17 Not Rated Uptrend BSI |:- -22  Not Rated Downtrend NTL (B -11 Sell Uptrend HT1 4 Neutral Uptrend VCG -28 Not Rated Downtrend PVT [. -14 Sell Downtrend
SHB (A -10 Sell Downtrend SBS E- -28 Not Rated Downtrend NVL [ -26 Not Rated Downtrend BCC -2 Sell Uptrend DPG -16 Not Rated Uptrend

EIB 1 Neutral Uptrend AGR |:- -22  Not Rated Downtrend PDR [ -30 Not Rated Downtrend

E BDS KHU CONG NGHIEP BAN LE & HANG TIEU DUNG HOA CHAT
Ma %Rank Rating Medium term Ma %Rank Rating Medium term Ma %Rank Rating Medium term Ma %Rank Rating Medium term Ma %Rank Rating Medium term Ma %Rank Rating Medium term
FMC B -22 Not Rated Downtrend GEG ﬂ 3 Neutral Uptrend KBC -26 Not Rated Downtrend MWG -1 Sell Uptrend AAA [:- Sell Uptrend VTK [- Sell Uptrend
MPC I -7 Sell Uptrend HND [\ 5) Neutral Uptrend SzC -26 Not Rated Downtrend FRT 18 Buy Uptrend BFC [. Sell Uptrend VGI EI Sell Uptrend
VHC [ -22  Not Rated Downtrend NT2 E- -24  Not Rated Downtrend SIP -14 Sell Uptrend DGW -18 Not Rated Downtrend Ccsv El Sell Uptrend VTP E- Sell Uptrend
CMX 12|  Neutral Uptrend PC1 | 1 Neural Uptrend PHR | -1sel Uptrend PET [ 12 sel Uptrend DCM [l sel Downtrend CTR [  sel Uptrend
ANV [ -18 Not Rated Uptrend POW [ | 8 Neutral Uptrend BCM [ | 9 Neutral Uptrend VNM E- -18 Not Rated Downtrend DDV E. Sell Uptrend VIC l:- Not Rated Downtrend
o[ -26 Not Rated Downtrend QTP 7 Sell Uptrend IDC -20 Not Rated Downtrend DBC [] 9 Sell Uptrend DGC |:- Sell Downtrend VRE [:- Not Rated Downtrend
ASM | -24 Not Rated Downtrend REE -5 Sell Uptrend DTD -7 Sell Uptrend MSN -1 Sell Uptrend DPM [. Sell Uptrend VHM l:- Not Rated Downtrend
TCM I -5 Sell Uptrend TV2 -18 Not Rated Uptrend TIP 26/ Strong Buy Uptrend SBT -1 Sell Uptrend DRC —]l] Sell Uptrend FPT 0  Neutral Uptrend
GIL [ -18 Not Rated Downtrend VSH I 2 Buy Uptrend vee [ -26 Not Rated Downtrend PAN I -3  sel Uptrend LAS [F el Uptrend
TNG 23 Neutral Uptrend NTC B -12 sell Uptrend QNS | 1 sel Uptrend pLc | BB NotRated  Downtrend
LOGISTIC KHAI KHOANG CAO SU T NHIEN SAN PHAM NONG NGHIEP

Ma %Rank Rating Medium term Ma %Rank Rating Medium term Ma %Rank Rating Medium term Ma %Rank Rating Medium term Ma %Rank Rating Medium term Ma %Rank Rating Medium term
TCO E Neutral Uptrend DVP -18  Not Rated Downtrend MSR -24 Not Rated Downtrend DPR [:. -16 Not Rated Downtrend LTG |:- -22 Not Rated Downtrend TRA l:- -24 Not Rated Downtrend
MHC [:- -26 Not Rated Downtrend GMD -7 Sell Uptrend CST 24| Strong Buy Uptrend DRG [l -11 Sell Uptrend HAG l:- -26 Not Rated Downtrend DHG |:- -20 Not Rated Downtrend
PVP [‘ -9 Sell Uptrend HAH 28 Strong Buy Uptrend KSB -26 Not Rated Downtrend DRI [. -18 Not Rated Downtrend HNG [I -5 Sell Uptrend DMC |:- -20 Not Rated Downtrend
PVT [. -14 Sell Downtrend ILB 8 Neutral Uptrend NBC [. -22  Not Rated Downtrend GVR ﬂ 3 Neutral Uptrend VLC [. -16 Not Rated Uptrend DCL E. -12 Sell Uptrend
VOS 2 Neutral Uptrend SGP 0 Neutral Uptrend TVD -26 Not Rated Downtrend BRC F 22/ Strong Buy Uptrend TAR -18 Not Rated  Downtrend DVN 5 Sell Uptrend
VIP -18 Not Rated Downtrend TCL -26  Not Rated Downtrend LCM -30 Not Rated Downtrend PHR -1 Sell Uptrend BAF -24 Not Rated Downtrend DBD -28 Not Rated Downtrend
VTO -9 Sell Uptrend T™MS -18 Not Rated Downtrend BMC -22 Not Rated Downtrend DBC -9 Sell Uptrend DHT 24| Strong Buy Uptrend
GSP & -9 sel Uptrend VSC 1 Neutral Uptrend TC6 3 11 sel Downtrend o
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Danh muc khuyén nghi tir nén tdang co ban:

Ma CP & Link bdo

STT Gia hién tai Gida ngay KN Tdng truéng Gia muyc tiéu

12 thang

1 MBB VND 22,200 VND 23,050 -3.7% VND 26,812 20.8% 3,87 573 119 22.66% 2.43%
2 STB VND 28,800 VND 29,900 -3.7% VND 34,227 18.8% 4,206 6.85 113 17.93% 1.23%
3 ACB VND 23,800 VND 25,250 -5.7% VND 28,888 21.4% 3,541 6.72 1.42 23.03% 2.36%
4 VIB VND 21,000 VND 19,150 9.7% VND 23,520 12.0% 3,315 6.33 1.39 23.69% 2.18%
5 VPB VND 18,650 VND 21,350 -12.6% VND 26,900 4L44.2% 1,521 12.26 1.07 9.27% 1.47%
6 TCB VND 23,350 VND 27,700 -15.7% VND 33,720 LL.L% 2,803 8.33 1.21 15.58% 2.45%
7 ViC VND 41,200 VND 43,050 -4.3% VND 45,200 9.7% 2,427 16.98 1.18 7.50% 1.40%
8 DXG VND 16,000 VND 18,650 -14.2% VND 21,200 32.5% 452 35.42 1.09 2.96% 0.99%
9 DXS VND 7,080 VND 7,170 -1.3% VND 8,300 17.2% =171 N/A 0.70 -1.65% -0.62%
10 AGG VND 23,800 VND 26,050 -8.6% VND 33,200 39.5% 2,966 8.02 0.99 13.73% 3.89%
n PDR VND 23,700 VND 25,650 -7.6% VND 27,500 16.0% 934 25.37 2.02 8.02% 3.30%
12 VHM VND 37,650 VND 39,200 -4.0% VND 58,200 54.6% 5130 7.34 0.95 13.56% 5.31%
13 PLX VND 40,900 VND 35,550 15.0% VND 41,750 2.1% 2,566 15.94 1.92 12.63% 4.40%
14 PVS VND 40,600 VND 35,000 16.0% VND 42,600 4.9% 2,327 17.45 1.47 8.68% 4.35%
15 PVD VND 28,800 VND 32,850 -12.3% VND 33,500 16.3% 0 27.50 1.03 4.71% 3.16%
16 GAS VND 76,600 VND 89,500 -14.4% VND 109,800 43.3% 4,850 15.79 2.64 16.59% 12.24%
17 BSR VND 21,700 VND 21,000 3.3% VND 25,600 18.0% 2,789 7.78 117 15.92% 10.48%
18 PC1 VND 28,750 VND 27,350 5.1% VND 28,100 Dat target 596 48.27 1.70 3.57% 1.00%
19 QTP VND 16,700 VND 15,400 8.4% VND 18,750 12.3% 1,360 12.28 1.42 10.68% 7.93%
20 POW VND 14,900 VND 11,750 26.8% VND 14,700 Dat target 334 44.60 112 2.51% 1.20%
21 HPG VND 28,300 VND 27,450 31% VND 34,500 21.9% 1,455 19.45 172 9.22% 4.93%
22 FPT VND 130,500 VND 81,500 60.1% VND 98,718 Dat target 4,640 28.12 7.0 27.39% 12.01%
23 BAF VND 19,550 VND 26,850 -27.2% VND 29,000 48.3% 665 29.39 2.07 7.30% 2.24%
24 MSN VND 74,700 VND 75,700 -1.3% VND 81,500 9.1% 216 345.83 4.00 1.16% 0.21%
25 PVT VND 28,600 VND 29,000 -1.4% VND 32,350 13.1% 2,769 10.33 1.45 15.45% 6.43%
26 MWG VND 62,400 VND 51,600 20.9% VND 57,900 Pat target 716 87.19 3.61 4.26% 1.79%
27 KBC VND 29,000 VND 21,350 35.8% VND 41,700 43.8% 1,308 2217 1.23 572% 2.70%
28 PNJ VND 95,500 VND 91,500 4L4.4% VND 116,500 22.0% 5,820 16.41 3.05 19.93% 15.20%
29 IDC VND 59,700 VND 51,800 15.3% VND 64,400 7.9% 5,882 10.15 3.81 37.81% 1.15%
30 VRE VND 20,450 VND 22,500 -9.1% VND 26,500 29.6% 1,966 10.40 1.19 12.18% 9.58%
31 PHR VND 60,600 VND 56,500 7.3% VND 62,300 2.8% 3,430 17.67 2.20 12.84% 7.61%


https://www.vpbanks.com.vn/_files/ugd/dada75_89e915a43cac4f4bb61957fe06c375dc.pdf
https://www.vpbanks.com.vn/_files/ugd/dada75_270e2b4ff91b4551926beb80f26d6768.pdf
https://www.vpbanks.com.vn/_files/ugd/dada75_f0b5cb22fcda4bc396065b5b37419624.pdf
https://www.vpbanks.com.vn/_files/ugd/dada75_6baf50a5e9fb4bef96192a497af33374.pdf
https://www.vpbanks.com.vn/_files/ugd/dada75_b36deb0201974f88a06d43b504049ef2.pdf
https://www.vpbanks.com.vn/_files/ugd/dada75_2c44326135304ec5ba5083ff45ea33c1.pdf
https://www.vpbanks.com.vn/_files/ugd/dada75_a5324d587eb74ed4b83eea96e4ed7243.pdf
https://www.vpbanks.com.vn/_files/ugd/dada75_93a77bf335a1484db8003192e1a485dd.pdf
https://www.vpbanks.com.vn/_files/ugd/dada75_26fe0bf60def429db9d26055c035533b.pdf
https://www.vpbanks.com.vn/_files/ugd/dada75_e1f18299b21842779eb0c61f87dd0aeb.pdf
https://www.vpbanks.com.vn/_files/ugd/dada75_c6bc03e42e50468ca440a4572937c411.pdf
https://www.vpbanks.com.vn/_files/ugd/dada75_55127d0477884083986c0a1a731621ba.pdf
https://www.vpbanks.com.vn/_files/ugd/dada75_8fd73097bb9b427c8b61d1b6479e9169.pdf
https://www.vpbanks.com.vn/_files/ugd/dada75_56ee63cf16394738a694867587172a68.pdf
https://bit.ly/4ajfSWq
https://www.vpbanks.com.vn/_files/ugd/dada75_056a4d90a86f442a909fba3cf1e2688d.pdf
https://www.vpbanks.com.vn/_files/ugd/dada75_aa8a5183306a4805ac71f486576cb015.pdf
https://www.vpbanks.com.vn/_files/ugd/dada75_eee1856e193f43348f5ad8604053420e.pdf
https://bit.ly/3WjNXkY
https://www.vpbanks.com.vn/_files/ugd/dada75_c51ebce3986e4c5ba774b6ddd5d097c4.pdf
https://bit.ly/3WcRRMy
https://www.vpbanks.com.vn/_files/ugd/dada75_ea88136387f64660b7c3c1d62831cab5.pdf
https://bit.ly/4b2OiN8
https://bit.ly/3W86uRe
https://bit.ly/4a1sVLQ
https://bit.ly/3vC7VML
https://bit.ly/43NzsaV
https://bit.ly/44bgHhD
https://bit.ly/3UswxRJ
https://bit.ly/3xSgK62
https://bit.ly/3WqrBOU
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MIEN TRU TRACH NHIEM

Cdc théng tin, sé liéu théng ké va khuyén nghi trong bdn bdo cdo nay, bao gom cd cdc nhdn dinh cd nhdn, dugc dua trén cdc ngudn thdng tin cong bd dai chung theo quy
dinh clia phdp ludt, hodc cdc ngudn thdng tin ma chung téi cho rdng ddng tin cdy tinh dén thai diém phdt hanh bdo cdo. Phdong Chién lugc thi trusng chi st dung ma khéng
thuc hién xdc minh lai cdc thong tin nday, do dé Phong Chién lugc thi trusng khéng ddm bdo vé tinh chinh xdc va ddy du cla cdc thdng tin ndy.

Bdo cdo dugc Idp véi muc dich du bdo, cdnh bdo nhing rdi ro tiém an co thé xdy ra, dugc sir dung nhu théng tin tham khdo trong ndi bé VPBankS va VPBank. Chung toi
khéng chiu trdch nhiém vai cdce lan truyén théng ndm ngodi pham vi ndy.

Bdn quyén bdo cdo thudc vé VPBankS, moi hanh vi sao chép, stia déi ting phdn hodic todn bd bdo cdo la vi pham bdn quyén.

THONG TIN LIEN HE

Céng ty Cé phdn Chiing khodn VPBank

Tang 25, tda nha VPBank, sé 89 Ldng Ha, Qudn Déng Da, Thanh phd Ha Noi
bién thoai: 1900 636679

Email: cskh@vpbanks.com.vn

Website: www.vpbanks.com.vn

Phong Chién lugc thij truéng
Email: Chienluocthitruong@vpbanks.com.vn

Theo dbéi chung toi tai:

flo]d)

M& tai khodn VPBanksS tai:

E 25
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