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1. Kinh té Q2/2024 tang trwéng an twong

F A

Tang trwédng GDP Q2/2024 dat 6.93% so véi clng ky la mirc ting trwdng &n
twong nho sw déng gop tich cuwc cia linh vwec Cong nghiép Xay dwng (+8.29%
YoY) va linh vyc Dich vu (+7.06%), trong khi linh viec Nong, Lam nghiép va Thay
san van gitr 6n dinh (+3.34%). Trong do, ty 1& dong gép cua linh vwe Dich vu gia
tang tré lai (48.9%), Cong nghiép Xay dwng va Nong, LAm nghiép va Thuy san
doéng gop gan lwot 45.7% va 5.4%.

Linh vwc Cong nghiép xay dwng tang trwéng manh trong Q2/2024 mét phan
do mirc ting thap & cung ky Q1/2023 (2.1% YoY). Nganh tang trwdng manh
nhat Ia San xuat va phan phdi dién, khi dbt, nwéc néng, hoi nuwéc va diéu hoa
khong khi (+14% YoY) va Céng nghiép ché bién ché tao (+10% YoY), trong khi
Khai khoang tiép tuc suy giam trong ky (-9% YoY).

Linh vwe Dich vu tiép tuc duy tri da ting trwéng 6n dinh, nhd nhu cau trong
nwéc 6n dinh va sy hdi phuc lwong khach du lich qubc té. Cac nganh dich vu cé
tang trwdng tét trong Q2/2024 1a Van tai, kho bai (+11.5% YoY), Dich vu lwu trd va
&n ubng (+11.3% YoY), Budn ban va slra chira oto (+7.6% YoY), Hoat déng
chuyén mon, khoa hoc va cong nghé (+6.2% YoY).

Linh viee N6ng, Lam nghiép va Thay san tiép tuc 6n dinh, chi yéu tang truéng
tét nhat nhdm 1a LAm nghiép (+6% YoY) va Thay San (+4%) nh& nhu cau d6 gbé va
thay s&n bat dau hoi phuc tai cac nwéc xuat khau.

Kinh té Q2/2024 héi phuc tét hon so vé&i quy 1 nh strc tiéu dung trong nwéc
tang 6n dinh trong khi nhu cau tir cac nwéc xuat khau dang héi phuc nhanh hon
khi cac nwéc phat trién da di qua giai doan khé khan nhét. Ngoai ra, sw tang
trwédng manh cla dong vén FDI va dau tw cong trong nwéc cling nhw nhivng chinh
séach diéu hanh kip thoi trong thdi gian qua da gidp kinh té trong nwéc Q2 hdi phuc
kha tot.
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2. FDI thang 6 quay lai tang trworng tich cwce

« Toéng von FDI dang ky tinh tir dau nam t&i 20/06/2024 dat 15.19 ty USD (+13.1% YoY), ting trwéng tot trong 6 thang dau nam. Trong do, c6 1,538 dw &n
dwoc cap phép maéi (+18.9% YoY), véi sb von dang ky mai dat 9.54 ty USD (+46.9% YoY); c6 592 dy an dang ky diéu chinh vén (-6.3% YoY) v&i sb vén tang
thém 3.95 ty USD (+35.0% YoY). Vén gop mua cb phan dat 1.70 ty USD (-57.7% YoY). Vén giai ngan tinh ttr ddu nam té&i 20/06/2024 dat 10.84 ty USD, tiép
tuc tang 8.2% YoY.

« Tinh riéng T6/2024, vén FDI dang ky dat 4.11 ty USD (+59.7% YoY), vén giai ngan trong thang dat 2.59 ty USD (+9.3% YoY). Vén FDI dang ky mé&i quay
tré lai ting manh trong thang 6. Vén FDI diéu chinh tdng thém & cac dw an hién tai ciing tang lén tich cwe. Linh vwe thu hat FDI hang d4u van |a ché bién ché
tao, chiém 72% tdng vdn FDI dang ky, tiép theo 1a BDS v&i ty trong 20%. Bén canh do, vén FDI gidi ngan tiép tuc tang trwdng tich cuwec.

+ Vén FDI dang ky mé&i, diéu chinh vén va vén giai ngan déu quay tré lai ting trwéng tich cwe trong thang 6. Chang tdi van gitv goc nhin tich cwe cho
dong vén FDI trong 2024 nhé 1) chinh phua Viét Nam dang tich cwe gap g& Lanh dao cac nwdc va cac Tap doan qudc té Ion dé kéu goi dau tw; 2) ha tang giao
thdng cai thién tich cwc nhd ddy manh dau tw cong; 3) kinh té trong nwéc dang hdi phuc tét, dac biét la ting trwdng tiéu dung & Viét Nam tiép tuc manh; 4)
cang thang dia chinh tri toan cau thic day nhanh qué trinh dich chuyé&n chudi cung ng; 5) ty gia chiu &p lwc nhwng van én dinh va mat bang 1ai suét thap hd

tro hoat déng kinh doanh cia doanh nghiép. )
Von FDI vao Viét Nam
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3. Xuat siéu da quay lai da bu dap cho nhéap siéu thang trwéc

+  Kim ngach XNK T6/2024 dat 63.24 ty USD, giam 5.1% MoM, tang 13.3% YoY. Trong dé, xuat khau dat 33.09 ty USD, tdng 0.9% MoM, tang 10.5% YoY:;
nhap khau dat 30.15 ty USD, gidm 10.8% MoM, tang 13.1% YoY. Can can thwong mai xuét siéu 2.9 ty USD. Trong d6, khdi FDI xuét siéu 4.6 ty USD; khbi DN
trong nwéc nhap siéu 1.6 ty USD. Tinh hinh xuat nhap khau thang 6/2024 tiép tuc ting trwwéng tich cwe, trang thai xuat siéu da quay lai trong thang 6
nhw ky vong trwwéc d6 ctia ching tdi, mlrc xuat siéu thang 6 ciing vwort xa mirc nhap siéu thang 5.

« Ly ké 6T2024, tdng kim ngach XNK dat 368.53 ty USD (+16.4% YoY), trong d6 XK 190.1 tj USD (+14.5% YoY), NK 178.5 ty USD (+17.0% YoY) va xuét
siéu 11.6 ty USD (-9.4% YoY). Xuét siéu da quay lai nhw théng thwdng. Sé don hang xuéat khau ciing tiép tuc tdng trong thang 6. Nhin chung, XNK dang tiép
tuc qué trinh hdi phuc, bén canh viéc mé& réng khach hang méi & khu vwe chau A (Nhat, Han, An D), cac thi tredng chau Au va chau My cling bat dau co
nhirng tin hiéu tich cwc hon. Mét s mat hang xuéat khau tang trwdng tét trong thang 6 va 6T2024 nhw: néng san (tiéu, che, rau qua), xo — si, may moc thiét bi,

chat déo,

ndi that, dét may, hoa chét.
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4. Lam phat ting nhe trong thang 6 nhwng nhiéu rai ro can theo doi

« CPI thang 6/2024 tang 0.17% MoM, tang 4.34% YoY. Cac nhém hang nhin chung la tdng gia so véi thang 5, tdng manh nhét tiép tuc 1a hang &n - dich vu an
ubng (+0.75% MoM), theo sau la V&n hoéa gidi tri du lich (+0.68% MoM), Thubc va dich vu y t& (+0.6% MoM), Nha & - VLXD (+0.35% MoM), con lai chi c6 3

nhom gidm gid, gidm manh nhat van la nhém Giao théng (-2.27% MoM) do gia xang dau gidm trong thang 6.

+ CPI trong thang 6 tang MoM & hau hét cac nhom hang, chi yéu tdng manh & cac nhém hang tiéu dung khi nhu ciu héi phuc. Piém tich cuwc 1a CPl nhom giao
thdng gidm nho gia xang dau gidm va ap lyc ttr nhém gido duc ciing nhw cac chinh sach hoc phi méi da bat dau gidm ap lwc lén mée CPI chung, chiing t6i dw

bao dén Q3/2024, ap lwc tlr nhém thudc va dich vu y té ciing sé gidam twong tw do mrc nén cao cung ky.

+ Rui ro lam phat hién van dang chju &p lwc tr chi phi xang dau, van tai qudc té va sw manh Ién ctia ddng USD khién chi phi nhap khau tang. Theo d6, ching toi
van cho rang nhiéu kha nang lam phat sé& ha nhiét khi cang vé cudi nd&m do nén so sanh CPI cliia ntra cudi 2023 1a kha cao mac di nha dau tw van can theo doi
3 yéu td da dé cap trén. Ngoai ra, mot yéu té ciing can theo ddi la tac ddng ctia cAu chuyén tang 3 loai tién lwong quan trong, gébm lwong cdng chirc, vién chirc;
lwong hwu; lwong tdi thidu ving tr ngay 01/07/2024. Nhin chung, chiing tdi van danh gia cao kich ban lam phat ca nam 2024 trong muc tiéu 4 - 4.5%

cua Chinh phu.

Chi tiéu YoY MoM BQ

CPI chung 4.34% 0.17% 4.08%
Hang an va dich vu &n ubng 4.66% 0.75% 4.01%
D6 udng va thube la 2.63% 0.17% 2.47%
May mac, mi non va giay dép 1.48% -0.11% 1.60%
Nha & va vat liéu xay dwng 5.60% 0.35% 5.51%
Thiét bi va dd dung gia dinh 1.23% 0.09% 1.26%
Thubc va dich vu y té 8.04% 0.60% 7.07%
Giao thong 3.03% -2.27% 3.28%
Bwu chinh vién théng -1.18% 0.02% -1.41%
Gido duc 8.01% -0.01% 8.59%
Van hod, giai tri va du lich 2.35% 0.68% 1.73%
Hang héa va dich vu khac 5.97% 0.05% 6.16%
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5. San xuat tiép tuc tang trwéng tich cwe

F A

Chi sé san xuat cong nghiép IIP thang 6/2024 tang 0.7% MoM, tdng 10.9%
YoY. Ngoai trtr nhém Khai khoang, cac nhém san xuét déu tang trong thang 6.

Nhém Khai khoang (-2.6% MoM, -7.7% YoY). Tich cwc nhat la Hoat déng hé tro
(+14.7% MoM, +20.8% YoY). Nguwoc lai, khai thac dau thd va khi dbt gidm (-1.4%
MoM, -15.3% YoY), cac nganh khac bién dong nhe quanh 1% YoY.

Nhom Nganh Ché bién ché tao (+1.0% MoM, +12.6% YoY). Cac nhém nganh
san xuét nhin chung la tiép tuc tdng trwdng tét trong thang 6: cao su va plastic (-
1.8% MoM, +34.1% YoY), dién t& (+0.8% MoM, +20.3% YoY), giwdng ti ban ghé
(+0.5% MoM, +19.3% YoY), da va cac san pham da (+1.9% MoM, +15.4% YoY),
gd (+1.0% YoY, +14.8% YoY), than cbc (+4.0% MoM, +13.0% YoY), duoc (+4.6%
MoM, +12.3% YoY), gidy (+0.2% MoM, +12.2% YoY), dét (-1.0% MoM, +10.4%
YoY), thwc phadm (+4.0% MoM, +10.4% YoY), hoa chéat (+2.1% MoM, +9.7% YoY).

Chi sé IIP san xuat dién (+0.3% MoM, +13.7% YoY) ciing hdi phuc tbt theo cac
nganh san xuét va nhu cau tang cao do thoi tiét.

Mang Nwéc va xtv ly rac thai (+3.1% MoM, +8.0% YoY), tiép tuc duy tri ting
trwdng 6n dinh: x& ly rac thai (+3.8% MoM, +10.8% YoY), cung cap nudc (+2.3%
MoM, +6.8% YoY), x(r Iy nuéc thai (+5.4% MoM, +1.8% Yo).

Nhin chung, cac hoat ddng san xuéat tiép tuc héi phuc tich cwe & hau hét cac
nhom nganh nhw ky vong trwéc dé cua chung t6i. Chung téi lwu y nhém khai
khoang tiép tuc suy gidm do cac van dé vé trir lwong va gidy phép, nhém dién
tang manh do nhu cu cao ky luc vi thei tiét nong.

Chung Khoan
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5. San xuat s6i dong tro’ lai — Don hang méi tang manh
« PMI thang 6/2024 cta Viét Nam dat 54.7 diém, tdng manh so v&i mirc 50.3 diém cua
thang 5 cho thay da tang téc quay trd lai. Chi s6 PMI Viét Nam

« DPon hang tang téc: S lwong don hang méi sau chudi thang tang nhe nay da tang 60

manh nhat ké tlr thang 4/2011, nhu cau cai thién khi mét sé khach hang quay lai yéu

cau thém don hang mai, trong d6 sb6 don hang xuat khiu tang nhanh nhét ké twr thang
2/2022. Theo dé, cac cong ty da ddy manh san xuét khién san lwong tiép tuc ting °°
thang thir 3 lién tiép, tbc d6 tdng 1a nhanh nhat 5 nam rwdi qua. Cac cong ty bat dau
tang tuyén dung tré lai véi sb viéc lam da tang lan dau tién trong 3 thang qua, tuy |
S, . Ay e A A A y TR < 0
\

nhién, cac doanh nghiép cho biét thieu nhan cong khién Iwgng cong viéc ton dong da
tdng manh. Hoat ddng mua hang ciing tang thang th 3 lién tiép vai tbc dd6 nhanh nhat
2 ndm, mac du vay, tén kho gidm dé dap tng nhu cau ban hang.

« Ap Ilwc ting chi phi dau vao tiép tuc ting manh: Chi phi dAu vao da tang thang the
3 lién tiép va dat mirc nhanh nhéat 2 nam. Céc ly do dwoc dé cap dén la chi phi van tai,
gia dau va chi phi nhap khau tang. Theo dé, gia ban da tiép tuc ting 1én thang the 2

40

lién tiép vé&i mirc dd6 cao nhat 2 nam. Thoi gian giao hang ciing rat ngan lan dau tién
trong 2 nam tuy nhién van con mét chat khé khan trong khau van tai bién quéc té.

« Tinh hinh saim xuat thang 6 tang téc tré"lai r!hb’ nhu cau héi phuc. S‘é don ha’ng va “
san lwvong déu tang manh hon nh& nhu cau hoi phuc, mac du chi phi dau vao tiép tuc
tang. Diém tich cwc 1a nhu cau hdi phuc bat chap gia ban tang, theo khao sat PMI, mot
phan 1a nhd gia ca tdng nhung van canh tranh hon cac noi khac. Tam Iy kinh doanh
lan nay da cai thién dang ké véi 50% sb ngudi khdo sat dy béo tang trwdng trong thoi %0 S N N S N S e
gian t&i. Ching t6i cho rdng cau chuyén tiép theo sé& 1a kha nang tuyén dung viéc 1am ¥ o (@ o7 @@ (¥ & 0" o e (& ' ¥ o o = N
cta doanh nghiép, can quan sat ty gia va tinh hinh van tai quéc té.
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6. Ban lé tiép tuc cai thién toc doé ting trwéng

« Tong muwrc ban lé thang 6/2024 wédc dat 522.5 nghin ty, +1.1% MoM, Téng mirc ban Ié hang héa hang nim
+9.1% YoY. Trong do6 ban Ié hang héa +1.% MoM, +8.1% YoY; dich vu lwu (nghin ty VND)
tra an uéng +1.1% MoM, +16.9% YoY; dich vu Ir hanh +2.4% MoM, +8.0% 7000 25%

YoY; dich vu khac +1.7% MoM, +9.1% YoY. 6232

Nghin ty

« Liy ké 6T2024, tbng mirc ban 1& dat 3,099 nghin ty déng, tang 8.6% YoY. 6000 S680 S0t
Trong d6, ban 18 hang héa +7.4% YoY, dich vu lwu trd 8n ubng +15.2% Yoy, i
dich vu It hanh +15.2% YoY, dich vu khac +37.1% YoY. Nhin chung, tbng .., a940 000
murc ban 18 tiép tuc tdng trwdng va tich cwe hon trong thang 6 & ca 3 nhém 4396 15%
chinh: ban 1& hang hoa, lwu trd &n udng va du lich I& hanh, tuy nhién, nhém 3934
dich vu Itr hanh tdng cham hon tir m&c nén cao cung ky. Chang téi cho 7000
rang nguyén nhan Ia nganh ban 1& dang thich nghi dan v&i méi trwéng hién 2017 8099

tai va cac chién lwgc ban hang méi, sdn phdm mai, cac chwong trinh 3000 2717
khuyén mai kich cau tiép tuc cho thay hiéu qua. ‘ »
0

10%

« Chung tdi van gilr quan diém tich cwc vé tiém niang manh mé cua 2000
nganh ban lé trong trung va dai han. Chang téi cho rang nganh ban 1&
van dang hdi phuc va sé sém tré lai tbc dd tdng trwdng nhanh nhw truéc 1000
day (trén 10% YoY) nhwng sé can thém thdi gian dé nén kinh té héi phuc
cling nhw sb viéc 1am va sirc mua nguwdi tieu dung that sy quay tréd lai.
Khéo sat tlr PMI cho thay tinh hinh tuyén dung da tién trién tich hon do nhu 2017 2018 2019 2020 2021 2022 2023 Jun-22 Jun-23 Jun-24
cau tuyén dung cho san xuét da tang khi nhu cau héi phuc, theo d6, chiing Dy (D) (e
t6i cho rang tang trwdng ban 1& sé tiép tuc cai thién hon trong thoi gian toi.
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7. Gia vang da qua “con sot”

Gia vang SJC trong nwéc da giam manh trong thang 6/2024 & chiéu ban
ra (-11.52% MoM) va gia mua vao (-9.66% MoM), chénh léch mua ban giam
manh vé m&c 2,000,000 déng/lweng (ngay 28/06/2024). Gia vang thé gidi di
ngang so v&i dau thang 6, theo do, khodng cach gia vang SJC trong nudc
cao hon gia vang thé gii tiép tuc thu hep manh vé mirc 1%. Nhw chdng toi
ky vong trong béo céo trwdc, gia vang trong nwéc da tam thdi qua “con sbt”
sau nhirng né lyc cta Chinh phi nhw d4u thau vang miéng, cho phép cac
NHTM ban vang miéng cho nguwdi dan, quy dinh héa don dién tl/chuyén
khoan khi mua vang, lam giam manh khoang cach chénh léch gilra gia vang
trong nwdc xudng gan véi gia vang thé gidi. Theo do, chang tdi cho rang gia
vang trong nwéc sap téi sé van dong twong dong hon véi gia vang thé gidi.

Giavang SJC
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— Ap lwce ty gia ha nhiét

Ty gid mac du cho sw tang kha chia y trong 10 ngay cudi thang 6 nhwng
da ha nhiét vé cudi thang twong dwong dau thang. Cubi thang 6/2024, ty
gi4 trung tdm va ty gia NHTM khong thay dbi so véi dau thang, riéng ty gia
cho den cao hon 0.6% MoM. Gia USD trén thj triudng thé gidi quay dau tang
1.7% trong thang 6, tuy nhién NHNN da ban ra khoang 5.5 ty USD trong
thang 5 va thang 6 gop phan ha nhiét ty gia. Chang tdi cho rang chi sb
Dollar index t&ng van & bién s can theo d&i nhung &p lwc 1a khdng con nhiéu
nhw thang trwdc nhd 1) xuét siéu quay tré lai; 2) dong vén FDI tdng trudng
trd lai; 3) lai suat lien NH hién tai kha thdp (qua dém khoang 2.8%) tao nhiéu
dw dia diéu hanh ty gia thay vi ban USD; 4) ky vong thoi diém Fed giam I
suat doi thém xa hon chi khdng ky vong Fed tang lai suat thém.

Ty gia USD/VND
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8. Lai suat lién ngan hang giam — Rai ro vi mo di ngang

L&i suat lién NH giam tai cac ky han trong thang 6: Lai suat qua dém gidm
1bps xubng 2.8%, ky han 1T ting 50bps Ién 4.7%, 3T gidm 45bps xubng
5.0%, 6T gidm 82bps MoM xubng 4.7%.

L&i suat huy déng da tang theo nhw chiing t6i da dw bao trong BCCL thang 5
trwdc d6. Mat bang 1ai suét lien NH da tang trong nhirng ngay ty gia nong lén
nhwng da gidm dan vé cudi thang va sang nhirng ngay dau thang 7. Theo do,
ching t6i cho rang c6 dd tré va mat bang lai suat huy dong c6 thé sém ha
nhiét trong th&i gian téi. Tang trwdng tin dung van yéu nhwng da co tin hiéu
kha thi hon, tdng trwdng tin dung toan hé théng cubi Q1/2024 chi & mirc
0.26% nhwng dén 24/6/2024 da dat 4.45%. Muc tiéu tang trwdng tin dung
nam nay la 15%.

Lai suat BQ Lién ngan hang
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Loi suat Trai phiéu Chinh pha di ngang trong thang 6: ky han 1N va ky
han 2N di ngang MoM, ky han 10N gidm nhe 6bps MoM. Diéu nay cho thay
cac rui ro vi md nhin chung la di ngang trong thang 4. Hién tai, chung toi cho
rang loi suat trai phiéu Chinh pha nhin chung la di ngang dang phan anh rai
ro vi mé van & mirc thap, tinh hinh kinh t& dang dan hdi phuc, nhitng yéu té
bét Ioi 1a chi dién ra trong ngan han.

Loi suat trai phiéu Chinh pha
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Két luan va dw bao tinh hinh vi mo Viét Nam

« Tbc d6 tang trwdng kinh t& Q2/2024 dat 6.93% cao hon nhiéu so véi quy 1 (5.87%) va cung ky Q2/2023 (4.05%) nho sy dan dét cua linh
vre COng nghiép Xay dwng va linh vre Dich vu. Nhin chung kinh t& trong nwéc héi phuc ngay cang rd nét va thang sau tét hon thang
trwdc. Cu thé, tinh hinh kinh té thang 6 cho thay nhiéu tin hiéu kha quan hon thang 4 va thang 5 khi cac dir liéu vé hoat ddng san xuét,
tiéu dung, xuat nhap khau tang trwéng tét hon ciing nhw cac yéu td nén tang vi md nhw 1ai suét lién ngan hang, ty gia va gia vang déu ha
nhiét.

« Chi sb san xuét cong nghiép tiép tuc tdng trwdng so véi thang trwdc va tdng manh so véi cling ky ndm ngoai. Diém dang chi y 1a sé don
hang méi va don hang xuat khau tdng manh b4t chip gia ban tang va ap Iwc chi phi dau vao. Nhu cau lao dong téng tréd lai hira hen tao
strc tiéu dung tdng manh hon trong thei gian tdi. Trong nhu ciu hang hda tr cac nwdc xuat khiu chinh da tang tré lai khi nén kinh té tai
cac nwdc xuat khiu chi lwc dang héi phuc tét hon. DBiém tich cuc 1a xuét siéu da quay tré lai trong thang 6 sau khi nhap siéu trong thang
5, diéu nay sé hd tro thém cé van dé ty gia dang dan ha nhiét.

« Hoat déng dau tw van la yéu té quan trong thic day ting trwdng, trong khi vén dang ky va gidi ngan FDI thang 6 tang trwdng manh mé tr&
lai thi hoat dong dau tw cong van dang dwoc dbc thic manh mé. Ngoai ra, tinh hinh dang ky thanh 1ap doanh nghiép mai va sé von dang
ky déu tang trwdng so véi thang 5 va cung ky ndm ngoai.

« Céc di¥ liéu vi mé cho thay diéu kién kinh doanh &n dinh hon khi: ty gia ha nhiét nhé& sw can thiép va diéu tiét ciia NHNN; gia vang ha
nhiét va thu hep khoang céch v&i gia vang thé gi¢i sau nhiéu bién phap tlr Chinh pha; M&c di 1ai suat huy dong tang nhe va tao mirc nén
m&i nhwng |di suat cho vay van & mirc thap va thanh khodn thj trwdng lién ngan hang da én dinh hon. Riéng lam phét van [a mét yéu té
can phai theo ddi di chi tang nhe trong thang 6 do ap lwc tir chi phi dau vao, chi phi van tai tdng, bén canh viéc tang lwong co ban ap
dung tr 1/7/2024 ciing sé tao thém ganh nang Ién lam phat.

« Vé&i da hdi phuc kinh té trong nwdc va thé gi¢i ngay cang rd rang hon chiing tbi danh gia téc dé tang trwéng GDP trong quy 3 sé tiép tuc
cao hon quy 2, gidm nhe trong quy 4 do mirc nén Q4/2023 kha cao va ting trwdng kinh té cd nam dat khoang 6.2%, twong dwong mic
diéu chinh hdi cudi quy 1.

4%  Cchung Khodn
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Lich sw kién thang 07/2024

Chi sé PMI thang 6 Ty 1é that nghiép thang Céng bd danh muc maéi D@ ligu GDP quy 2 Ian
VietNam 06 cua My VN30 dau
o ® o ® o ® o ®

01/07/2024 04/07/2024 05/07/2024 11/07/2024 15/07/2024 18/07/2024 05/07/2024 31/07/2024

Bién ban hop FOMC D@ liéu CPI thang 06 DPao han HDTL thang 06 BOJ cdng b6 1ai suat
diéu hanh
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1. Chi s6 Upcom van duy tri ting trweéng dwong
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1. Nhom Vién thong tiép tuc dan dau da tang
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2. Khoi ngoai giam ban rong 16,738 ty trong thang 06/2024
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2. Nhat Ban tiép tuc hut rong manh tai chau A
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2. Khoi ngoai quay tré lai ban rong manh FUEVFVND
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3. Chi s6 VN-Index van c6 thé vwot 1,300 diém

+ Chi sb VN-Index dong clra & mirc 1,245 diém ( -1.3% so v&i thang 05/2024)
véi thanh khodn giam. Béng thei, dé thj gia cha chi s VN-Index chwa thé
vurot dwoc mire khang cw tam ly 1,300 diém. Tuy nhién, ching t6i danh gia thi
trucrng van dang trong giai doan blen ddong manh theo chiéu huwéng tich cuc
cho nén chdng t6i van ky vong chi s6 VN-Index s& soém vuot dwoc mire khang
cw 1,300 diém trong thang t&i.

* Ky vong Fed s&m ha lai suéat trong thang 09/2024, yéu td hd tro cho da tang
trong quy 3/2024. Dong thoi, cac dir liéu vi mo tich cuc cung voi di¥ lieu tang
trwdng tich cwc cha cac doanh nghiép niém yét trong quy 2/2024 ciing hé tro
cho da tang cua thi trwdng trong thang 07/2024.

* Dinh gia thap & nhém cb phleu vén hoéa I&n cung véi d6 mirc P/E dw phong
cua chi sO VN-Index & mirc 12.x twong dwong |gi suat 8.3% cho thay TTCK
van dang h&p dan hon so v&i cac kénh dau tw khac ké ca khi I4i suat tiét kiem
dang c6 xu hwdng tang tré lai.

«  Nhom cb phiéu chi y thang 07/2024:

VNINDEX - Monthly 07/05/2024 Open 1246.33, Hi 1284.98, Lo 1240.07, Close 1283.04 (3.0%) Vol 2.470.223,360 Ma1(Close,20) = 1,150.31, MA2(Close 50) = 1,185.19, MA3(Close, 100) = 1,024.81

* Vén tél VTP’ SGP’ ACV’ HAH’ PVT VNINDEX - Volume = 2.470,223,360.00. MA(Volume,20) = 14,600,312.832.00
+ COng nghé: FPT, CMG. T
« Hoba chat: LAS, CSV, BFC, DGC, DDV. Wooo Wt Ar W 0 A2 Ax W

Created wih AmiBroker - advanced charting and technical analysis sofware. hiip:iinn amibroker com

+ San xuét thwe phdm: DBC, CLX, PAN.

« San xuat dau khi: PLX.

* Dich vu tai chinh: FTS, BVS, VDS, CTS, BSI.
* Du lich va giai tri: SCS, HVN.

* Ngéan hang: TCB, HDB, ACB, MBB.

* Pién: REE.

AN Chung Khodn
YAY Yuania Viét Na.
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4. Hiéu qua khuyén nghi dau tw hang ngay trong thang 06/2024

S6 KN mua
S6 KN Ban 283 123 218 135 113 26 58 93
. . Sé lan 159 57 113 47 41 17 36 57
S6 KN chét I&i B
L&i TB 17,5% 20,8% 24.,2% 13,5% 8,9% 13,0% 12,4% 12,0%
] . Sé lan 124 66 105 88 72 9 22 36
S6 KN cat 16 -
L6 TB -3,4% -5,0% -5,8% -8,0% -5,2% -3,5% -4,1% -3,6%
Thé&i gian nam giiv TB 21 20 24 17 23 28 14 31
% Ty suat LN Trung binh 8,6% 8,6% 10,2% 0,0% 0,7% 7,8% 6,5% 6,2%
% Ty suat LN trung binh 1 thang YSVN 4,0% 8,3% 13,9% 1,9% 2,5% 5,8% 7,6% 6,7%
% Tang trwéng Vnindex 7,7% 14,9% 35,7%  -32,8% 12,2% -1,3% -3,0% 11,7%
% Tang trwéng VN30 2,8% 21,8% 43,4%  -34,5% 12,6% 0,2% -1,4% 12,8%
% Tang trwéng Vaneck 9,2% 9,8% 22,0%  -43,7% 9,0% -3,5% -12,4% -2,3%
% Tang trwéng DB FTSE 4,2% 16,4% 30,4%  -44,3% 5,7% -3,8% -11,1% -1,8%
% Tang trwéng E1VFVN30 3,1% 22,0% 435%  -32,9% 12,1% -0,4% -0,8% 15,8%
% Loi nhuan cao Ty suat i nhuén 102,9% 79,2%  140,3% 53,1% 37,4% 31,7% 72,3% 72,3%
nhat Tén Cé phiéu CTR DBC AGR FRT STB NHA CTR CTR
% Loi nhuan thdp Ty suat lgi nhuén -8,6%  -205%  -145%  -16,8%  -13,6% -6,6% -14,0% -14,0%
nhat Tén Cé phiéu MPC CTR NKG TNH PDR PVD CTS CTS
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4. Hiéu qua dau tw cta danh muc YS30 trong thang 6/2024
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Lien he
Phong Nghién ctru va Phan tich khéi Khach hang ca nhan

+84 28 3622 6868 ext 3826
research.re@yuanta.com.vn

Global Disclaimer

© 2020 Yuanta. All rights reserved. The information in this report has been compiled from sources we believe to be reliable, but we do not hold ourselves
responsible for its completeness or accuracy. It is not an offer to sell or solicitation of an offer to buy any securities. All opinions and estimates included in this
report constitute our judgment as of this date and are subject to change without notice.

This report provides general information only. Neither the information nor any opinion expressed herein constitutes an offer or invitation to make an offer to buy
or sell securities or other investments. This material is prepared for general circulation to clients and is not intended to provide tailored investment advice and
does not take into account the individual financial situation and objectives of any specific person who may receive this report. Investors should seek financial
advice regarding the appropriateness of investing in any securities, investments or investment strategies discussed or recommended in this report. The
information contained in this report has been compiled from sources believed to be reliable but no representation or warranty, express or implied, is made as to
its accuracy, completeness or correctness. This report is not (and should not be construed as) a solicitation to act as securities broker or dealer in any
jurisdiction by any person or company that is not legally permitted to carry on such business in that jurisdiction.

Yuanta research is distributed in the United States only to Major U.S. Institutional Investors (as defined in Rule 15a-6 under the Securities Exchange Act of
1934, as amended and SEC staff interpretations thereof). All transactions by a US person in the securities mentioned in this report must be effected through a
registered broker-dealer under Section 15 of the Securities Exchange Act of 1934, as amended. Yuanta research is distributed in Taiwan by Yuanta Securities
Investment Consulting. Yuanta research is distributed in Hong Kong by Yuanta Securities (Hong Kong) Co. Limited, which is licensed in Hong Kong by the
Securities and Futures Commission for regulated activities, including Type 4 regulated activity (advising on securities). In Hong Kong, this research report may
not be redistributed, retransmitted or disclosed, in whole or in part or and any form or manner, without the express written consent of Yuanta Securities (Hong
Kong) Co. Limited.
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