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NGAY NIEM YET
30/09/2010

Bdng 2: M4t sé chi sé tai
chinh

CHIi SO
BV 18,705
EPS du kién 3,882
P/E du kién 10.30
P/B dw kién 2.14

Bdng 1: Thong tin chung

Tén phap dinh:
Tén tiéng anh:
Tén viét tat:
Vén diéu 1¢
Tru sé chinh:
bién thoai:
Fax:

Website:

Cong ty Cb phan Y Duoc phdam Vimedimex

Vimedimex Medi-Phamar Joint Stock Company

Vimedimex

81,411,960,000 dong

246 Céng Quynh, Phuong Pham Ngii Ldo, Quan 1,

TP.HCM
(08) 3899 0164/0206/0224

(08) 3899 0165/0248

www.Vvietpharm.com.vn

Nguon: HBS Research

HOAT PONG TAI CHINH

KE HOACH 2010-2012

Nguon: Ban céo bach - Céng ty Co phan Y Duoc Pham Vimedimex

Bdng 3: Cac chi tiéu tai chinh co bdn

Nguon: Ban céo bach - Céng ty Cé phan Y Duoc Pham Vimedimex
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2008 2009 Q2/2010
Téng tai san (ty dong) 1,545.015 2,031.972 2,565.619
DTT(ty dong) 3,831.238 5,072.744 3,462.433
LN tir hoat dong KD 22.154 25.133 8.172
LNST(ty dong) 26.740 25.064 10.762
Cb tiic (%) 24.00% 18.00%
Nguon: Ban céo bach - Céng ty Cé phan Y Duoc Pham Vimedimex
Bdng 4: Mét sé chi tiéu ké hoach
2010 2011 2012
Von diéu 1§ 81.412 200.000 200.000
DTT (ty ddng) 5,081.208 7,621.812 9,527.265
LNST (ty dong) 31.601 50.561 84.509
LNST/DTT (%) 0.62% 0.66% 0.89%
LNST/Vén diéu I¢ (%) 38,82% 25,28% 42,25%
Cb tirc/ Von diéu 1é (%) 18,0% 20,0% 20,0%



LICH SU HINH THANH

LINH VUC KINH DOANH

Cong ty c6 phan Y duoc pham Vimedimex tién than 14 Cong ty Xuét nhap khau Y
té, duoc thanh lap ngay 06/11/1984 theo quyét dinh s 1106/BYT-QD cua Bo
truong Bo Y té véi tu cach 1a Cong ty Xuét nhap khau dau tién caa Bo Y té nudc
Cong hoa xa hoi cha nghia Viét Nam - truc thudc Lién hiép cac Xi Nghiép Duoc
Viét Nam.

Ngay 22/04/1993, theo Quyét dinh sé 415/BYT — QP cua Bo Trusng Bo Y Té,
Cong ty duoc chinh thire doi tén thanh Cong ty Xuat Nhap Khau Y Té 11 TP HCM
goi tit 13 VIMEDIMEX Il (HCM).

Nam 2006, Cong ty chinh thirc chuyén sang hoat dong dudi hinh thiae Cong ty cb
phan vai tén goi 12 Cong Ty C6 Phan Y Dugc Phdam VIMEDIMEX theo Quyét
dinh s6 5077/QD — BYT ngay 26/12/2005 cua Bo Truong Bo Y Té. Vén diéu lé
ctua Cong ty tai thoi diém nay 1a 25 ty dong theo gidy ching nhan dang ky kinh
doanh s6 4103004872 do S& Ké hoach va Pau tu TP.HCM cap ngay 12/06/2006.
Dén thang 04/2010, trai qua 3 lan ting vbn vao cac nam 2008 va 2010, Cong ty da
hoan thanh ting vdn diéu 18 1én 81.411.960.000 (tdm muoi mét ty bon traim mudi
mot triéu chin tram sdu muoi nghin dong) théng qua viéc phéat hanh ¢o phiéu cho
cd dong hién hitu va can bo cong nhan vién

Nganh nghé kinh doanh chinh:

« Mua ban nguyén liéu duoc, thiét bi y té, hang tha cdng my nghé, tinh dau,
ndng san, thiét bi - vat tuw — nguyén lidu phuc vu san xuat, d6 dung ca nhan va
gia dinh;

«  San xuét, kinh doanh dugc pham, vic xin, sinh pham y té;

« Nubi trdng dugc liéu (cay, con lam thudc) va cac cay cong nghiép khac xen
canh;

« Mua ban hoa chit xét nghiém, vat tu k¥ thuat phuc vu san xuat thuc, mua ban
cac loai hoa chét (trir héa chat cd tinh doc hai manh), ché pham diét con trung,
diét khuan dung trong linh vuc y té;

« Nghién ciu va chuyén giao khoa hoc cong nghé vé nudi trong, ché bién va san
xuat thuoc tir duoc liéu;

« Cho thué kho, van phong va can hg;

« Mua ban thuc pham: sita, tra ( trir kinh doanh dich vu in udng tai tru so)

« Mua ban néng 1am san nguyén liéu, lwong thuc, thuc pham, thuc pham cong
nghé, san pham tir sita, san pham tir trd, my phim, nudc hoa;

« San xuat ché bién thuc pham, tra va cac san pham tir tra (khdng san xuat, ché
bién thuc pham twoi sdng tai tru so);

« Dich vu kho van, dich vu lam thu tuc hai quan;

« Cho thué nha phuc vu cadc muc dich kinh doanh, cho thué nha cé trang bi ky
thuat dac biét;

o M@i gidi thuong mai, ty thdc mua ban hang hoa;

« Dai ly mua bén, ky goi hang héa: dai ly huong hoa hong, dai ly bao tiéu hang
hoa, dai ly doc quyén hang hoa, tong dai ly mua ban hang hda. T6 chic hoi
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cho trién 1am thuong mai, quang cdo thuong mai, trung bay, gidi thiéu hang
hoa;

« Y: Noi tong quat (khong hoat dong tai tru s&). Hoat dong cham soc stc khoe
nguoi gia (trir kham chira bénh va khéng c6 bénh nhan luu tra). Hoat dong cua
cac cong vién vui choi va cong vién theo chu dé ( khdng hoat dong tai tru so).

CO CAU CO PONG Biéu db 5: Co céu c6 dong dén ngay 21/07/2010
mTong cbng ty
duoc Viét Nam

T4 chire khac

® C) dong ca nhan

Bdng 6: Chi tiét Co ciu cé dong tai ngdy chot danh sach 21/07/2010

Co dong SLcodong  SL cé phan Ty 18 (%)

1. C6 déng Té chirc 2 1,568,333 19.26%
- Té chite trong nuéc: 2 1,568,333 19.26%
+ CH déng Nha nudc 1 1,558,333 19.14%

+ T churc khac 1 10,000 0.12%

- Té6 chire nuéc ngoai 0 0 0.00%
2. Co ddng ca nhan 281 6,572,863 80.74%
- Cd nhan trong nudc 281 6,572,863 8.074%

- Ca nhdn nuoc ngoai 0 0 0.00%
Tong cong 283 8,141,196 100.00%

Nguon: Ban céo bach - Cong ty Co phan Y Duoc Pham Vimedimex

Bdng 7: Danh sach cé déng ndm giik tiv trén 5% Vén cé phan ciia Céng ty tinh
tdi thoi diém 21/07/2010

STT Cb dénglén S6 ¢ phan Ty 18 (%)
1.  Tong cong ty duoc Viét Nam 1,558,333 19.14%
2. Ba Nguyén Thi Lién 552,621 6.79%
3. BaPao Thi Binh 540,364 6.64%

Tong cong 3,651,318 32.57%

Nguon: Ban céo bach - Cong ty Co phan Y Duoc Pham Vimedimex
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TRIEN VONG NGANH

HOAT PONG KINH
DOANH

Trong diéu kién x& hoi ngay nay, khi nén kinh té lién tuc phét trién, chit luong
cudc sdng dan duoc nang Ién thi viéc cham soc stc khoe ngay cang dugc quan tam
hon nita, trong d6 c6 nhu cau sir dung thudc - bao gém nhu cau sir dung déng dugc
va tan dugc va céc thiét bi y té co chat luong dung dé phuc vu cho viéc kiém tra,
chiam séc stc khoe con ngudi ciing gia tang. Thuc té cho thiy: chi phi y té cua
ngudi Viét Nam nam 2001 méi chi 1a 6 USD thi dén nam 2008 da ting gan gép 3,
Ién muc 16,45 USD, va dy bao nam 2010 s€ tang 1én khoang 25 — 30USD/nguoi,
dén nam 2019 sé& 1én 60,3 USD... Do d6 c6 thé ndi nganh y dugc pham la mot
nganh c6 tinh thiét yéu cao va hira hen 1a mot thi truong tiém nang.

Theo chién lugc phat trién nganh dwoc cia Chinh phu thi d¢én nam 2010 phai bao
dam san xuét tir trong nudc 60% nhu cau thudc phong bénh va chita bénh(nam
2009 con s6 nay mai chi 1a 49%). Do d6 co thé thay thi truong Dugc trong nuéc
con rat nhiéu co hoi mé rong phat trién chiém linh thi phan cho cac doanh nghiép
san xuat kinh doanh trong nganh. Tuy nhién, nganh duoc trong nudc ciing phai di
dién vai nhitng thach thire kho khan khi Viét nam da va dang gia nhap WTO theo
huéng ngay cang sau rong. Theo do, tir ngay 01/01/2009, cac cong ty dugc pham
nudc ngoai s€ dugc phép ma chi nhanh chinh thic tai Viét Nam, duoc phép kinh
doanh truc tiép d6i voi dugc pham trén nhiéu linh virc nhu: xuit nhap khau, ban
budn, béan 1¢, cung cip céc dich vu lién quan dén duoc pham..., cling véi do l1a
viéc g& bo dan céc hang rao thué quan. Diéu ndy tat yéu sé tao ra p luc canh tranh
rat Ién @i voi cac doanh nghiép duoc trong nuéc trong d6 c6 VIMEDIMEX.

- San phdm, dich vu chinh:
Hoat dong kinh doanh ctia Cong ty chia 1am 5 hoat dong chinh, bao gém:
« Kinh doanh: Xuit nhap khau, xuat nhap khau ity thac va phan phéi Dugc
pham, nguyén liéu san xuit thubc, trang thiét bi y t& va hda chat xét nghiém.
Pay la hoat dong kinh doanh chinh, chiém dén 90% doanh thu céng ty. Céc
san pham rat da dang vé mat hang bao gém thudc théng thuong va thude dic
tri voi nhiéu chiing loai tir cac Cong ty dugc néi tiéng thé gioi.
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« San xuit va nudi trong: Nudi trong cac loai cdy duoc liéu, cay cong nghiép
khéc. San xuat va ché bién céc loai duoc lidu, dong nam dugc, thube, nguyén
ligu lam thUOc trén céng nghé san xuat dat chUan GMP.

« Nghién cttu khoa hoc: Nghién ctu nudi trong dugc liéu, nghién ciru bao ché,
san xuét thubc, nguyén liéu 1am thudc tir cac loai cdy co, dong vat; Nghién
ctru va chuyén giao céng nghé vé nudi trong, ché bién va san xuét thudc tur
duoc liéu.
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« Céc hoat dong khéc: Xuc tién thwong mai va Tu van mién phi viéc sir dung

thudc an toan, hiéu qua va cac van d& lién quan dén sirc khoe theo hinh thic
truc tuyén va hé thong nha thudc Viét.
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- Tinh hinh doanh thu, chi phi:
Biéu @6 8: Tinh hinh Doanh thu (2008-Q2/2010)
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Biéu @6 9: Tinh hinh Lei nhudn trwéc thué (2008-Q2/2010)
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Biéu dé 10: Co cdu Loi nhudn truéc thué (2008-Q2/2010)
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Nam 2008, 2009 mac d chiu anh huong cua cugc khung hoang kinh té toan cau
song Cong ty van dat duoc két qua twong d6i kha quan. Doanh thu thuin nim
2009 so véi nam 2008 ting 1.126.562 tridu dong, twong duong voi mic ting
32,4%, loi nhuan trudc thué ting 3.861 tridu dong, twong duong véi mirc ting
8,17%.

Nam 2008 13i co ban trén ¢6 phiéu cua cong ty dat 7.876 dong/cod phan, nam 2009
1a 3.832 ddng/cd phan. Co su cach biét giita EPS hai nam 2008, 2009 nay trong
khi vbn diéu 16 tinh dén cudi nim cua ca hai nam déu 1a 65,41 ty dong, loi nhuan
sau thué ciing & mirc twong duong nhau, chu yéu 1a do trong nim 2008 Cong ty dé
tang von diéu ¢ tir 25 ty dong 1én 65,41 ty dong qua hai dot vao thang 03/2008 va
vao cudi nam 2008, do d6 s6 ¢6 phiéu luu hanh binh quan trong nam 2008 thap
hon nhiéu so véi s6 ¢6 phiéu tinh dén cudi nam 2008 14 6.541.196 cb phiéu. Chinh
Vi vy, da ddy EPS nam 2008 cao hon so véi nam 2009.

Bdng 10: Tinh hinh chi phi (2007-2009)

Nam 2008 Nam 2009 6T/2010

Chi phi 0 0 0
k Giatri 2PT Giatg 20T Gjay 20T
thuan thuan thuan

Giavén hangban 3,461 90.12% 4,587 88.33% 3,210 92.30%
Chi phi tai chinh 18 0.46% 148 2.86% 20 0.58%
Chi phi ban hang 252 6.55% 380 7.32% 211 6.06%
Chi phi QLDN 88 2.29% 53 1.01% 29 0.83%

Téng cong 3,819 99.42% 5168  99.52% 3470 99.77%

Nguon: Ban céo bach - Céng ty Cé phan Y Duwoc Pham Vimedimex

Chi phi san xuat kinh doanh chiém ty trong I6n nhit cua Cong ty la gia von hang
ban chiém khoang 90%, ké dén la chi phi ban hang chiém trén 6% tong doanh thu.
Chi phi tai chinh va chi phi quan ly doanh nghiép chiém ty trong thap hon.

Mat khac, ty I€ chi phi so vai doanh thu cia Cong ty nam sau cao hon nam trudc,
trong d6 chu yéu 1a do anh huong caa gia von hang ban. Tuy nhién doanh thu cua
Cong ty nim sau ciing ting kha nhidu so voi nam trudc thuong chiém khoang
30%, do do theo chung tdi viéc gidang cua ty 1€ chi phi/doanh thu ¢ mirc 0.1-0.2%
nhu hién nay cling khong phai qua dang ngai.
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VI THE CONG TY

MOT SO HQP PONG LON

Bdng 11: So sanh quy mo Vimedimex véi mgt sé cong ty cling nganh(tai thoi
diém 30/06/2010)
Don vi : Ty dong

Chi tiéu VMD DHG SPM DMC
Téng tai san 2565.619  1,560.877 855.231 787.124
Vén chii siv hiru 152,282 1,089.356 537.259 518.490
(DZ%%';;‘ thuthudn o 0o 2as 1701542 255629  1,088.281
t"h‘-’ljé”(glézg)sa“ 25.065 357.071 62.388 76.362
Von diéu 1§ 81.412 266.528 140.000 175.038

Nguon: Téng hop

Trai qua qua trinh hon hai muoi nam hoat dong, vai quy mé Ién manh va ngay
cang dugc mo rong, Cong ty da dan thé hién duoc vi tri, thwong hiéu cia minh
trén thi treong trong linh vuc San xuat, Xuat nhap khau thuée va nguyén ligu lam
thudc, sinh pham, my pham va thuc pham chic ning, trang thiét bi Y té va hoa
chat xét nghiém.

Hién nay, Cong ty dang & d6i tac chién lugc phan phdi cua hon bay muoi hing
dugc pham danh tiéng trén thé gisi va thi truong chinh cia VIMEDIMEX la
Thanh phé HS Chi Minh va cac tinh mién Tay Nam Bo véi thi phan 1én tgi 70%.
Truéc nhiing loi thé, uy tin, thuong hiéu ma coéng ty dd gay dung duoc trén thi
trudng cac tinh phia nam, chlng tdi cho rang Cong ty hoan toan ¢ kha ning
huéng muc tiéu thi truong ra rong khip trén ca nudc.

. Linh vuc kinh doanh dwoc pham va thiét bi y té

Béing 12: Mjt s6 hop dong bdn sin phiam da Ky két va dang thwc hi¢n trong nim
2010

2 5 Loai Hop a 2 5 A Gia tri
STT Khéch hang déng San pham  Nha cung cap (USD)
Hang thanh pham
Cong ty TNHH DP . Human
R A Mua bén Albumin UNICO 720,000
o CONGty TNHHDP ) o pan Trimafort ~ DAEWOONG 100,800
Merap
3 COngtyTNHHDP 0o pan  sanfetil YEVA 120,000
Kien Viét
4 CONGyTNHHDP ) opgn  Synadine oo viepic 156,466
Quang Thai 2 mg-4mg
5 COngtyTNHHDE o pey  Sultacl LICONSA 102,043
Thuan Gia Scomik
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Coéng ty TNHH DP

Phét Nhur Quan Mua ban Rabeloc 1.V CADILA 275,000

cong ty TNHHDP 1118 ban W<y KINGCARE 96,000

Kién Kiéu Tetan

Congty TNHHDP  \piaban Ospen SANDOZ 180,000

Viét Thong

Hang nguyén li¢u

ol iy Cl 2 Muaban  Collagen NOMURA 90,000 USD

Pharma

cong ty CP BV Mua bén ltraconazole  ASIAN 70,700 USD

Pharma

ol iy Cl 2 Muaban  Cnithromy o p-vys 49,600 USD

Pharma cin

Cong ty CP Muabdn  Diacerein  AUSTIN 51,400 USD

Mebipha

Cong ty TNHH )

MTV DP Vién Uy théac Chondroitin  RUDOLF 92,000 USD

Dong

Cong ty CP DP . L

2.9 Mua ban Quinin E DEVELING 273,000 EUR

Cong ty TNHH . .

Boston VN Mua ban Clopidogrel  Pharmasen 75,000 USD

Thiét bi Y té ‘
DVT: ty dong
STT Khéch hang San pham Gia tri HP
1 BV Mét TP.HCM Méay Excimer Laser 10.800
2 BV Nguyén Tri Phuong Ban md,dén mb 2.257
A 5 May xét nghiém,

3 BV 175 B¢ quoc phong may ly tam 9.983
4 BVDK Sai Gon 04 loai thiét bi y té 2.645
5 BQLDA BTXD Ddng Thap 04 loai thiét bi y té 2.445
6 BVND Gia binh 03 may siéu &m mau 2.367
7 BQLDA Y té Tién Giang 52 loai thiét bi y té 10.560
8 BQLDA Y té Binh Duong 06 loai thiét bi y té 4.678
9 S6'Y té Pa Néing 10 may tho 4.426
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DU AN e Ngoai hoat dong chinh lién quan dén nganh Duoc, Cong ty con hoat dong
trong linh vuc cho thué cao éc vin phong — ciing dd mang lai cho cong ty mét
khoan doanh thu dang ké hang nam:

- Toa nha Citilight Tower

> Diachi: 45 V& Thi Sau, Quan 1, TP. H5 Chi Minh

> Quy mo: 14 tang vai dién tich hon 10.000m2, duoc xay dung theo tiéu
chuan Qudc té

> Doanh thu trung binh hang nam: 53 ty dong — tuong dwong 1,4% tong
doanh thu cuaa Céng ty

> Loi nhuan hang nam: trung binh vao khoang 50% Téng lgi nhuan tai
thoi diém hién tai ctia cong ty.
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NHAN DINH

- Duw &n 246 Cong Quynh

.

> Dia chi: 246 Cdng Quynh, Quan 1, Tp. H6 Chi Minh — ¢6 vi tri chién
lwgc nam trong khdi quan thé cac du an Ion toa thap song sinh Jabes
Building 1+2, SCB Tower, Manulife Tower, Cao 6c 87

> Quy md: 14 tang véi tong dién tich khu dat 12 929,4 m?

> Dy kién du an s& hoan thanh thang 06/2011.

« Ddnh gid: Cin cir vao sb liéu thu thap duoc vé ké hoach ting truéng doanh thu,

loi nhuan dy kién caa Cong ty trong vong 3 nam sap t6i(2010 — 2012), ké hoach
tang von mé rong quy md san xuat kinh doanh, ciing nhu kha nang sinh 10i tir
cac hop dong, du &n ma Cong ty da ky két va dang duoc tién hanh thuc hién, du
kién s& cho doanh thu bat dau tir nim 2010, ching tdi cho rang tiém ning phat
trién ciia Cong ty ¢ phan Y Duoc Pham Vimedimex trong ngan va trung han ¢
mic twong d6i kha quan. Mat khac, véi quy mé doanh thu & muc rét on(trong
s6 cac cong ty cling nganh) nhu hién nay thi kha nang Vimedimex con c6 thé
tao ra su tang truéng mot cach dot bién vé loi nhuan trong cac nam téi néu nhu
cong ty kiém soat tot hon van dé chi phi nham cai thién loi nhuan bién.

« Dinh gia: Bé han ché rui ro, ching t6i s& tinh toan gia co phiéu CTCP Y Dugc

pham VIMEDIMEX dya theo 2 phwong phép co ban la Chi sb gia thi truong
P/E va Gia trj s6 sach P/B:
» Phuong phap P/E:

- P/E trung binh ctia nhém c6 phiéu nganh Dugc hién nay vao khoang 9.5
lan. Tuy nhién ching toi ky vong vao kha ning tao ra dot bién trong doanh
thu lgi nhuan cac nam sip t6i cua Cong ty dit trong su phét trién chung
ctia nganh Duoc, cong thém kha ning sinh 10 tr mot s6 sy an Bat dong
san ciia Cong ty, vi vay ching t6i cho rang mic P/E hop Iy cua c6 phiéu
VMD niam 2010 s& dat méc 11.5 —12 lan.

- Do d6 v6i mic EPS dy kién nam 2010 1a 3,882 dong thi muc gia hop ly
cua c6 phiéu VMD trong niam nay s& vao khoang 44,500 — 46,500 dongl/cé
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phiéu.
» Phuong phap P/B:

- Vi mirc P/B caa nhém c6 phiéu nganh Duoc hién tai & mac 2.3 lan, theo
nhiing phan tich & trén vé ky vong ting truong cua Vimedimex, ching toi
cho riang mic P/B hop ly cua cb phiéu VMD sé& vao khoang 2.35-2.45 lan

- Do d6 voi gia tri s6 sach BV cua Cong ty hién & mirc 18,700 ddng thi mirc
gia hop Iy cua co phiéu VMD trong nim nay s& vao khoang 44,000 —
45,800 dong

« Két luan: Sau khi dinh gia theo 2 phuong phap P/E va P/B, muc gia hop ly ma
chung t6i dua ra cho cb phiéu VMD trong nam 2010 s& vao khoang 44,300 —
46,200 dong/cd phiéu
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KHUYEN CAO

Ban b&o c4o chi nham muc dich cung cp thong tin va luu hanh trong HBS, cac chi nhanh va cac khach hang.
Bio c4o nay khong huéng toi hodc co y dinh phan phdi cho bit ci ca nhan hay td chic 1a cong dan hoic séng tai
nhitng khu vuc va lanh thé ma viéc phan phdi, xuét ban hogc sir dung né trai véi quy dinh va phép luat cua khu
vuc hoic 1anh thd do.

Béo co khong duoc coi 1a myc tiéu dau tu, tinh hinh tai chinh va nhu cau dic biét ciia nguoi nhan dugc ban bao
cdo. Thong tin va y kién trong bao céo khong va khong nén dugc coi la mot dé nghi, khuyén nghi thuc day
mua/ban mat ching khoén cu thé, cac thwong vu dau tu lién quan hoic cac hoat dong dau tu khéc.

Thong tin trong ban bao cao dugc Iy tir nhitng ngudn duoc coi la chinh xac va hop 1y tai thoi diém phat hanh
ban bao céo. Ching t6i khong dam bao ring ban bao cao bao ham tat ca nhiing thong tin nha dau tu yéu cau.
HBS hoic cac chi nhanh khong dam bao céac théng tin va y kién trong béo céo 1a hoan toan chinh xéc, hop 1y,
toan dién va khong c6 sai s6t. HBS va chi nhanh khong chiu trach nhiém phap Iy vé hau qua thua I6 hozc thiét
hai vé tai chinh do sir dung ban bao céo nay.

Céc quan diém thé hién trong bao céo 1a quan diém ca nhan cia ngudi phan tich vé chitng khoan hoic cong ty
dugc phan tich. Nguoi phan tich khdng phai chiu trach nhiém truc tiép hodc gian tiép vé két luan hodc khuyén
nghi cu thé nao trong ban béo céo.

Nha dau tu nén tu tién hanh viéc thim dinh thong tin trong bao céo, bao gom ca xem xét c4c muc tiéu dau tu ca
nhan, tinh hinh tai chinh va nhu cau cy thé, dong thoi tham khao y kién cua chuyén gia tu van tai chinh caa minh
Vé Ccac van dé luat phép, kinh doanh, tai chinh, thué trudc khi tham gia vao bat ky giao dich nao lién quan téi cac
chiing khoan dugc néu trong bao céo.
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