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NOI DUNG CHINH

TANG TRUONG GDP VUOT XA KY VONG, LiNH VUC SAN XUAT TANG TOC, XUAT KHAU PHUC HOl.
- Tdng trudng GDP quy 2.2024 vuot xa du bao cGa nhiéu td chirc quoc té, ting 6.93%yoy

- PMI Viét Nam thang 6.2024 ting manh, ghi nhan 54.7 diém

« lIP thang 6.2024 tiép tuc duy tri da tang trudng, tang 10.9%yoy

- Ban Ié hang héa va dich vu tiéu dung tich cuc hon so véi thang truéc

« Can can thuong mai hang héa Viét Nam xuat siéu tré lai sau khi nhap siéu 1 ty USD trong thang 5
- Trong 6T.2024, sd doanh nghiép tham gia vao thi truong tang 5.3%yoy, rat lui tang 10.3%yoy
- Gidi ngan dau tu céng 6 thang dau ndm 2024 méi chi dat 33.8% ké hoach ca nam

- FDI gidi ngan 6T.2024 tang 8.2%yoy, FDI dang ky méi tang 46.9%yoy

- CPI binh quan 6T.2024 tang 4.08%yoy, lam phat co ban tang 2.75%yoy

- Dong USD ha nhiét, chi s6 DXY ting 2.7%ytd, ty gia NHTM van giit muc cao, ting 4.3%ytd

- L3i suat lién ngan hang bat ngé tdng manh, nhiéu ngan hang tang I3i suat huy ddng

THI TRUONG CO NHIP DIEU CHINH MANH TRONG THANG 07

- Gidng co vé diém so va giam nhe vé thanh khoan trong thang 06

- Khdi ngoai duy tri trang thai ban rong trong thang 6

« Du bao cac kich ban cia VNINDEX thang 07/2024

« Chién luoc dau tu cho thang 07/2024

- C6 phiéu c6 co hdi dau tu theo tin hiéu PTKT

- Thong ké hiéu suat cda cd phiéu khuyén nghi theo PTKT

VIPS

TIEN PHONG SECURITIES
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Tang trueong GDP quy 2.2024 vuot xa du bao cua nhieu to chic quoc te, tang 6.93%yoy ¢ IPS
TIEN PHONG SECURITIES
« GDP Quy 2.2024 tang 6.93%yoy, day la mic cao th(r 2 clia quy 2 trong giai doan 2020 — 2024 sau quy 2.2022 (tdng 7.99%yoy). Trong do, khu vuc ndng — I1am - thdy
san tang 3.34%yoy, khu vuc cong nghiép & xay dung tang 8.29%yoy va khu vuc dich vu tdng 7.06%yoy. Xét vé mic do dong gép, khu vuyc dich vu dong gép 48.91%, khu
vuc c6ng nghiép & xay dung déng gop 45.73% va khu vuc néng — Iam — thiy san déng gdp 5.36% vao mic tang chung cGa GDP quy 2.2024. GDP 6T.2024 tang 6.42%,
chi thap hon tdc do tdng 6.58% clia 6T.2022 trong giai doan 2020 — 2024.

- V& st dung GDP trong 6T.2024, tiéu dung cudi cing tdng 5.78%yoy, tich Ity tai san tang 6.72%yoy, xudt khau hang héa & dich vu ting 16.89%yoy va nhap khau hang
héa va dich vu tdng 16.95%yoy. Xét vé mic dé déng gop, tiéu dung cudi cuing déng gép 64.26% vao toc dd tang chung cda toan nén kinh t&, tich Ity tai san déng gop
35.15% va chénh I&ch xuat — nhap khau hang héa & dich vu déng gép 0.59%.

- TPS nhan dinh: Quy 2.2024, ting trudng GDP Viét Nam da dat dugc mic tang trudng rat cao, vugt xa so véi du bdo clia nhidu t6 chic qudc t& va kich ban tang trudng
clia B6 KHDT (Quy 2.2024, Kich ban 1: 5.85% va kich ban 2: 6.32%). Véi muc ting trudng 6.42%yoy trong 6T.2024, dé dat dugc muc tidu ting trudng tU 6.0% - 6.5%
trong nam 2024, tang trudng cda Viét Nam phai dat dugc tir 5.5% - 6.5% trong 6 thang cudi ndm 2024. Vi vay, kha nang Viét Nam dat duoc muc tiéu tang trudng trong
n3m 2024 13 kha cao vi nén kinh t& cla Viét Nam dugc ky vong phuc hdi tich cuc trong nhiing thang con lai khi cdc thj truong xuat khau 16n cla Vigt Nam cling dang phuc
hai tich cuc khi chinh sach tién té dan dugc ndi 16ng.

T6c dd tang trudng GDP theo nganh so véi cung ky (%) Toc d6 tang truéng GDP theo nganh Quy 2 so véi cung ky (%) Tdc dd tang trudng GDP theo nganh 1H (2011 - 2024) (%yoy)
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PMI Viet Nam thang 6.2024 tang manh, ghi nhan 54.7 diem 7 1P
- PMI Viét Nam tdng manh 1&n 54.7 diém trong thang 6.2024 so véi mic 50.3 diém trong thang 5.2024, cho thay sur cai thién manh mé trong diéu kién san xuat kinh
doanh trong linh vuc s3n xuat cla Viét nam. Day 13 mot trong nhiing thang ghi nhan PMI cao nhat ké tir sau 11.2018, bang véi cac thang 4.2021 va thang 5.2022. Su cai
thién cdia PMI Viét Nam la do su tdng manh cda sé lugng don ddt hang maéi va khéi lugng cng viéc can thuc hién. Trong do, so luong don d3t hang xuat khau méi tang vai
toc do nhanh nhat ké tir thang 2.2022. Tuong tu, san lugng sdn xuat cling ghi nhan mic tdng manh nhat trong vong gan 6 ndm vira qua.

« PMI ASEAN-6 thang 6.2024 ghi nhan 51.7 diém, khdng déi so véi thang 5.2024, cho thay diéu kién san xuat kinh doanh clia cac qudc gia nhém ASEAN-6 dang dugc mé
rong. Trong do, Viét Nam va Thai Lan ghi nhan PMI thang 6 cao hon so véi thang trudc. Nguoc lai, Indonesia, Philipines, Malaysia va Singapore ghi nhan mic thap hon so
vai thang trudc.

- TPS nhan dinh: Su phuc hdi tiéu dung cla cac thi truong chinh dang c6 tac dong tich cuc téi xuat khau cha Viét Nam. Cac don hang xuat khau tdng manh trong 3 thang
gan day thic day finh vuc san xudt ting tac, gitp Viét Nam ghi diém tich cuc chi s PMI. PMI clia phan 16n nhiing thang tiép theo clia ndm 2024 duoc ky vong ghi nhan
trén ngudng 50 khi thuong mai hang hda toan cau trén da phuc hdi (tang truéng thuong mai toan cau tang ti 0.1%yoy vao nam 2023 Ién 2.5%yoy vao nam 2024 va
3.5% vao ndm 2025). Ngoai trir Malaysia (PMI: 49.9 digm), PMI clia cic qudc gia ASEAN-6 déu ghi nhan trén nguding 50, diéu nay cling c6 tac dong tich cuc cho Vigt Nam
vi ASEAN 13 thi truong xuat khau 16n cla Viét Nam (chiém khodng 9.6% tdng kim ngach xuat khau cla Viét Nam 6T.2024). Bén canh dé, PMI ctia Hoa Ky cao hon thang
trudc va trén ngudng 50 cling s& cd tac dong tich cuc téi cac don hang xuat khau cha Viét Nam.

PMI Viét Nam tang manh Ién 54.7 diém PMI cac nuéc ASEAN va mot sd thi truong xuat khau chinh cta Viét Nam
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IIP thang 6.2024 tiép tuc duy tri da tang trudng, ting 10.9%yoy YIPS

TIEN PHONG SECURITIES

« lIP thang 6.2024 tang 0.7%mom va tang 10.9%yoy. Trong dé, nganh khai khoang giam 2.6%mom va gidm 7.7%yoy, cht yéu Ia do khai thac than non & kim loai gidm so vGi

thang trudc va khai thac dau thé giam so vai cung ky; cdng nghiép ché bién, ché tao tang 1.0%mom va 12.6%yoy, nhitng nganh thudc nhém ché bién, ché tao tich cuc so

v6i thang trudc gdm: san xuat duoc lidu, s3n xuat than, san xuat trang phuc va ché bién thuc pham, nhiing nganh thudc nhém ché bién ché tao tich cuc so véi cling ky gom:

san xuat nhya & cao su, san xuat san pham dién t, san xuat san pham tir dd gb, sdn xuat sdn pham tU kim loai, s3n xuat than va ché bién thuc phadm; san xuat va phan
phdi dién tdng 0.3%mom va tang 13.7%yoy; Cung cap nudc, hoat ddng quan Iy va x& Iy rac thai, nuéc thadi tdng 3.1%mom va tdng 8.0%yov.

« lIP quy 2.2024 t3ng 9.5%yoy, cao hon muc 5.9%yoy & quy 1.2024. Su tang trudng tich cuc cda lIP quy 2.2024 chd yéu nhd sur ddng gép tang trudng clia cdc nganh nhu ché
bién ché tao (tdng 10.8%yoy), san xuat & phan phdi dién (tdng 13.3%yoy) va cung cap nudc, X Iy rac thai (tdng 7.5%yoy).

« lIP 6T.2024 ting 7.7%yoy. Trong d6, nganh khai khoang gidm 5.5%yoy, cdng nghiép ché bién, ché tao tang 8.5%yoy, san xuat & phan phdi dién tang 13%yoy, va cung
cap nudc, hoat déng quan Iy va x& Iy rac thai, nudc thai tang 6.3%yoy.

- TPS nhan dinh: Song song véi su phuc hdi cta linh vuc tiéu dung va xudt khau, finh vyc sdn xuat cling dugc cai thién ngay cang tich cuc va rd nét hon. Nho sur 6n dinh cla
dong von FDI, nganh ché bién ché tao ngay cang tang téc kéo theo sy phuc hdi clia cac nganh tién ich di kém nhu phan phai dién, cung cdp nudc va xa Iy rac thai. lIP & thang
sau, quy sau cao hon han so véi cac thang, quy trudc dé. Trong thdi gian téi, khi lam phat ha nhiét, ty gid on dinh, chinh sach tién té cla Fed rd rang hon, dong von FDI d6
vao Vigt Nam van gitt dugc da ting trudng tich cuc va xuat khau phuc hdi sé c6 tac ddng tich cuc hon dsi vai finh vuc san xuat. Chdng t6i ky vong, chi s6 IIP van gitt duoc da
tang trudng va dat dugc mic cao hon so véi cac thang dau nam.

Dién bién ting trudng IIP so véi cling ky va thang trudc. IIP khéi sac & hau hét cac nhém nganh (%) Mbt s6 nganh c6 IIP thang 6.2024 ting cao (%yoy)
——1IP s0 véi cting kY (%yoy) IIP so véi thang trudc (%mom) lIP toan nganh Khai Khoang - B}
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Ban Ié hang héa va dich vu tiéu dung tich cuc hon so véi thang truéc

¢

PS

TIEN PHONG SECURITIES

- T6ng muc ban 18 hang héa va doanh thu dich vu tiéu dung thang 6.2024 udc dat 522.5 nghin ty dong, tdng 1.1%mom & ting 9.1%yoy. Trong d6, nhém ban 1é hang héa
chi€ém 77.3% t6ng ban 1& hang héa va dich vu tiéu dung, tdng 1.0%mom va 8.1%yoy; nhém dich vu luu trd, 3n udng chiém 11.6%, tang 1.1%mom va 16.9%yoy; nhém
dich vy It hanh chiém 1.0%, tdng 2.4%mom va 8.0%yoy. Su ting trudng tich cuc clia nhém luong thuc, thuc pham & dich vy luu trd 3n udng 1a do thdng 6 13 thang cao
diém cGia mua du lich hé nén hoat déng thuong mai dién ra kha séi dong.

- T6ng muc ban 1& hang héa va doanh thu dich vu tiéu dung 6T.2024 udc dat 3,098 nghin ty dong, tdng 8.6%yoy. Trong dé, nhém ban 1é hang héa ting 7.4%yoy, nhém
dich vy luu trd, 8n ubng tang 15.2%yoy, nhém du lich It hanh tdng 37.1%yoy.

« TPS nhan dinh: M3c du ban |é hang hda & dich vy tiéu dung d3 duy tri dugc da ting trudng rat tich cuc trong 6T.2024 (tdng 8.6%yoy). Tuy nhién, t6c dd t3ng van thap
hon so ndm 2023 (6T.2023 t3ng 10.9%yoy). Diéu nay cho thay, cdu vé tiéu dung trong nudc van chua thuc sy phuc hdi manh mé trong nhiing thang dau ndm. Chdng toi
ky vong, tiéu dung sé phuc hdi tich cuc hon trong nhitng thang con lai cdia nam khi cé nhiéu yéu td khuyén khich tiéu dung nhu Chinh phi d& quyét dinh tang luong co sé
thém 30% cho ngudi lao dong, tang 15% luong cho ngudi nghi huu va thué gia tri gia ting cling gidm xudng 8% ké tir ngdy 1.7.2024. Bén canh d6, su phuc hdi clia linh
vuc xuat khau, san xuat, BDS, du lich va su 6n dinh ctia dong von FDI cling cé tac dng tich cuc téi nganh hang tiéu dung.

Ban lé hang hod va doanh thu dich vu tiéu dung
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Can can thuong mai hang héa Viét Nam xuat siéu tré lai sau khi nhap siéu 1 ty USD trong thang 5 VIPS

TIEN PHONG SECURITIES

- Thang 6.2024, kim ngach xuat khau dat 33.09 ty USD, ting 2.6%mom va 10.5%yoy. Trong dé, khu vuc kinh t& trong nuéc tang 16.6%yoy va khu vuc FDI tang 8.3%yoy.
6T.2024, kim ngach xuat khau hang héa dat 190.08 ty USD, ting 14.5%yoy. V& thi truong xuat khau, Hoa Ky chiém khoang 28.6% tong kim ngach xuat khau 6T.2024 clia
Viét Nam, tang 22.1%yoy; Trung Qudc chiém 14.6%, tang 5.3%yoy; EU chiém 12.9%, tang 14.1%yoy; ASEAN chiém 9.6%, tang 12.9%yoy.

- Thang 6.2024, kim ngach nhap khau dat 30.15 ty USD, gidm 7.9%mom, tang 13.1%yoy. Trong dd, khu vuc kinh t& trong nudc ting 15.5%yoy, khu vuc FDI ting 11.8%yoy.
6T.2024, kim ngach nhap khdu hang hda udc dat 178.45 ty USD, ting 17%yoy. V& thi truong nhap khau, Trung Qudc khoang 37.5% tong kim ngach nhap khau cla Viét
Nam 6T.2024, tang 34.7%yoy; Han Qudc chiém khodng 14.7%, tang 7.4%yoy; ASEAN chiém khodng 12.7%, tang 12.3%yov.

« C4n can thuong mai hang hdéa thang 6.2024 xuat siéu 2.94 ty USD, 6T.2024 xuat siéu 11.63 ty USD.

« TPS nhan dinh: Sau 1 thang nhap siéu 1 ty USD trong thang 5, can can thuong mai cla Viét Nam da xu3t siéu trd lai, nhung van thap hon so véi cuing ky ndm 2023 va cao
hon so véi cung ky ndm 2022 (6T.2024 xuat siéu 11.63 ty USD, 6T.2023 xuat siéu 12.25 ty USD, 6T.2022 xuat siéu 710 triéu USD). Hién tuong nhap siéu trong thang 5
13 budc dém cho su tang trudng xuat khau trong nhiing thang téi do cac doanh nghiép phai ting t6c nhap khau mdy méc va nguyén liéu khi cac don hang xuat khau ting
manh trong nhiing thang gan day. Thuong thi sau khodng 3 — 6 thang, cac don hang gia cdng may mac, gidy da s& xuat hang. Vi vay, xuat khau duoc ky vong ting manh
trong mét vai thang téi khi cac don hang méi tdng manh trong 3 thang gan day.

Viét Nam xuat siéu 2.94 ty USD trong Thang 6.2024 Tang trudng xuat khau cila mot s6 mit hang trong thang 6.2024 XNK sang cac thi truong chinh tang trudng tich cuc trong 6T.2024
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Trong 6T.2024, s6 doanh nghiép tham gia vao thi truong tang 5.3%yoy, rat lui tdng 10.3%yoy A L

TIEN PHONG SECURITIES
« Thang 6.2024, ca nudc c¢é 15.7 nghin doanh nghiép thanh 1ap mdi, tang 19.1%mom va 13.1%yoy. Bén canh dd, ca nudc c6 hon 7.5 nghin doanh nghiép quay tré lai hoat
dong, ting 11.6%mom va 6.1%yoy. Tong s6 doanh nghiép tham gia vao thj truong Ia 23.2 nghin doanh nghiép. Cling trong thang 6, cd nudc cé 5,418 doanh nghiép ding
ky tam ngimg kinh doanh cé thoi han, ting 2.2%mom va 6.2%yoy; 5,404 doanh nghiép ngimng hoat ddng chd I1am thd tuc gidi thé, tdng 18.8%mom va gidm 6%yoy; 2,228
doanh nghiép hoan tat tha tuc giai thé, ting 44.9%mom va ting 50.3%yoy. Tong s6 doanh nghiép rdt lui khdi thj truong trong thang 6 13 13.1 nghin doanh nghiép.

- 6T.2024, c3 nudc c6 gan 80.5 nghin doanh nghiép ding ky thanh 13p méi, tdng 6.1%yoy va 39.1 nghin doanh nghiép quay trd lai hoat ddng, ting 2.9%yoy. Téng s6 doanh
nghiép tham gia vao thi truong trong 6T.2024 la 119.6 nghin doanh nghiép, tang 5.3%yoy. Binh quan mo6t thang c¢6 19.9 nghin doanh nghiép tham gia vao thi truong.
Cling trong 6T.2024, c6 71.4 nghin doanh nghi&p tam ngimg kinh doanh cé thdi han, tdng 18.6%yoy, 28.8 nghin doanh nghiép nglng hoat ddng chd 1am thl tuc gidi thé,
ting 7.3%yoy, giam 7.3%yoy, 10.2 nghin doanh nghiép hoan tat thd tuc gidi thé, ting 15.4%yoy. Tong sO doanh nghiép rut lui khoi thi truong trong 6T.2024 13 110.3
nghin doanh nghiép. Binh quan mot thang c6 18.4 nghin doanh nghiép rat lui khdi thi truong.

« TPS nhan dinh: M3c du téc dd ting s lugng doanh nghiép rat lui khéi thi trudng van con khd 16n (10.3%yoy), nhung binh quan mot thang sd doanh nghiép tham gia vao
thi trudng dang cao hon s& doanh nghiép rut lui khéi thi trudng trong 6T.2024. Trong thoi gian téi, sd luong doanh nghiép tham gia vao thj trudng dugc ky vong sé soi
dong hon khi hoat déng san xuat, kinh doanh, xuat khau dang phuc hdi, dic biét 1a sy phuc hdi tiéu dung & cac thj truong xuat khau 16n clia Vit Nam nhu Hoa Ky, Trung
Qudc, Han Qudc va ASEAN.

Doanh nghiép thanh 13p méi va giai thé 6T.2024 theo linh vuc hoat dong (DN) Tinh hinh dang ky DN trong 6 thang giai doan 2020 - 2024 (Doanh nghiép)
SL DN Thanh Iap méi SL DN Gidi thé ® % YoY DN Thanh I3p mdi %YoY DN Gidi thé m 2020 2021 2022 W 2023 W 2024 * % YoY (6T.2024/6T.2023)
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Ban budn, ban le, C6ng nghiép ché Xay dung Kinh doanh bat Van taikho bdi Dich vy luu trd  San xudt phan
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Giai ngan dau tu cong 6 thang dau nam 2024 mai chi dat 33.8% ke hoach ca nam gir -2
- Gidi ngan dau tu cong 6T.2024 udc dat 244.4 nghin ty dong, bang 33.8% k& hoach cd ndm | Giai ngan vén DTC hang thang giai doan 2020 - 2024
2024 va tang 3.5%yoy (cting ky ndm 2023 bang 32.2% ké hoach va tang 22.5%yoy). Chia theo V6 BTC (tryc trédi - Nghin tj déng) % k& hoach Tang trudng (tryc phai - % YoY)

cap quan ly, vén nha nudc cdp Trung uong dat 41.9 nghin ty dong, bang 37.8% k& hoach cd 100 100%

nam, gidm 3.2%yoy; von nha nudc cap tinh dat 136 nghin ty dong, bang 31.3% k& hoach va 9o
tang 4.2%yoy; vn nha nudc cap huyén dat 57.1 nghin ty dong, bang 36.6% k& hoach va tdng o

70%

6.4%yoy; von nha nudc cap xa dat 9.4 nghin ty dong, bang 45.1% ké hoach va tang 7.8%yoy. 70 -~ ]
6033 % . 0 35.3% 33.0% 33.8%40%
« TPS nhan dinh: M3c du da trai qua thoi gian nra ndm, nhung ty |é dat k& hoach giai ngan von 0
dau tu cong trong 6T.2024 mai chi dat 33.8% ké hoach ca ndm 2024. Tuy nhién, ty 1& nay van
70 2?2 1A ~ 2. n ~ N n N N v R N s ~ 40 10%
cao hon so vai ty |é dat ké hoach giai ngan von dau tu cong cung ky nam 2023. Diéu nay c6 thé 0
la do cac th tuc gidi ngan, gidi phéng mat bang thudng chua duoc hoan thién trong nhiing 0%
thang dau ndm va tang t6c hon & nhiting thang cubi ndm. Bén canh dé, lam phat cao ciing gay 10
khé khan cho nha diéu hanh trong viéc thic day dau tu céng. Ching t6i ky vong, kha nang dat | 0%
k& hoach gidi ngan vén dau tu cong trong ndm 2024 van cao. Gidi ngdn von dau tu céng sé 8 5 N g N
o 2 ~ p . . ? \ \ p ‘AL 4R Y Q Q Q x
duoc tang t6c & nhitng thang cudi ndm khi cac thd tuc hoan tat va lam phat ha nhiét dan. 3 3 3 3 3
Gidi ngén v8n dau tu cdng 6T.2024 phén theo dia phuong Gidi ngan vén dau tu cdng 6T.2024 phan theo cac Bd
V6n DTC 6T.2024 (T§ ddng) TJ 16 dat k€ hoach (%) ® % YoY (2024/2023) V& BTC 6T.2024 (T{ déng) T{ Ié dat k& hoach (%) ® % Yoy (2024/2023)
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FDI gidi ngan 6T.2024 tang 8.2%yoy, FDI dang ky méi tang 46.9%yoy Y IPS
TIEN PHONG SECURITIES
« 6T.2024, FDI dang ky vao Viét Nam ghi nhan 15.2 ty USD, tdng 13.1%yoy. Trong d6, FDI dang ky cap méi IFDI dang ky méi vao Viét Nam tdng 46.9%yoy trong 6T.2024
ghi nhan 9.5 ty USD, tang 47%yoy; FDI diéu chinh ghi nhan 3.9 ty USD tdng 34.8%yoy va FDI gép vOn, mua mSingapore mHéngKong ®NhatBan ®TrungQudc = ThENHTKy mBailoan - Khdc
c6 phan ghi nhan 1.7 ty USD, gidm 58%yoy. C6 57 quéc gia dugc cap dy an méi tai Viét Nam trong 6T.2024. 10000
Trong d6, FDI dang ky méi tir Singapore ghi nhan 4.0 ty USD, chiém 42.1% FDI dang ky cap mdi 6T.2024; 9.000
Hong Kdng chiém 12.4%; Trung Quéc 10.6%, Nhat Ban chiém 10.3% va Tho Nhi Ky chiém 7.7%. Nhin tUr géc  s.000
dd nganh, FDI dang ky mai d6 vao nganh ché bién, ché tao ghi nhan 10.4 ty USD, chiém 76.9% tdng von FDI 7,000
cap méi 6T.2024; FDI ding ky méi d6 vao nganh bat dong san ghi nhan 1.9 ty USD, chiém 14.8%. 6,000

« 6T.2024, von FDI gidi ngdn ghi nhan 10.8 ty USD, tang 8.2%yoy. Trong d6, FDI gidi ngan trong linh vyc ché 5000
bign, ch& tao ghi nhan 8.6 ty USD, chiém 79.3% t6ng vén FDI thuc hién trong 6T.2024, FDI giai ngan vao 4000

544

linh vyc bat dong san chiém 9.3% va FDI vao linh vyc san xudt va phan phdi dién, khi d6t chiém 3.9%. 3,000 I
3 7 ~ ? (93 . e N . 432
« TPS nhan dinh: FDI duoc ky vong sé 13 diém sang nhat cla ndm 2024 khi tiép tuc duy tri sy 8n dinh trong  “°%° -
gidi ngan va tang tc trong d3ng ky méi. Su khéi sic cla xuat khau, mé rdng hop tac cla Viét Nam trén 0% 1,792

truong quoc t& va su on dinh cla ty gid sé tiép tuc thuc ddy dong von FDI vao Viét Nam trong nhilng thdng  ©

20 &7 A& D I~ s N . < A < .2 ~ ~ 2022 (Triéu USD) 2023 (Triéu USD) 2024 (Triéu USD)
16i, dac biét la nhiing thang cudi nam khi Fed bat dau cat giam lai suat.
I FDI dang ky, giai ngan va toc do tang truéng 6T(2013 - 2024) (Ty USD, %yoy) IFDI dang ky méi nganh BDS va Ban lé tang lan lugt 371%yoy & 130%yoy
. ) Khac ™ SXPP dién, khidst ™ Van tai, khobdi ™ Banbuén,banlé ®MBDS M CNCB ché tao
FDI giai ngan . DI DK cap mai s (DI MA
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CPI binh quan 6T.2024 tang 4.08%yoy, lam phat co ban tang 2.75%yoy

« CPI thang 6.2024 tang 0.17%mom, 4.34%yoy. Trong 11 nhém hang héa tiéu dung chinh, c6 8 nhém tang gia va 3 nhém giam gid. Nguyén nhan lam cho CPI tang trong
thang 6 13 do gid thit lon tdng gay ra bédi dich ta lon chau Phi & mdt s6 dia phuong va gid dich vy v t& cla mdt s6 tinh/thanh phd dugc diéu chinh theo Théng tu sd
22/2023/TT-BYT cla B Y té. 8 nhédm hang tang gid gom: Nhém hang &n va dich vu 8n udng tdng manh nhat, tang 0.75%mom; Nhém van héa, gidi tri va du lich tang
0.68%mom; Nhém thudc va dich vu y té tdng 0.6%mom; Nhém nha 6, dién, nudc, chat dét va vat liéu xay dung tdng 0.35%; Nhém dé ubng va thudc 13 tang 0.17%mom;
Nhém thiét bj va dé dung gia dinh t3ng 0.09%mom; Nhém hang hda va dich vy khac tdng 0.05%mom va Nhém buu chinh, vién thdng tang 0.02%mom. 3 nhém gidm gid
gobm: Nhém gido duc, gidm 0.01%mom; Nhém may mac, md nén va giay dép, giam 0.11%mom va Nhém giao théng, giam 2.27%mom. Binh quan quy 2.2024, CPI tang

4.39%yoy va binh quan 6T.2024, CPI tang 4.08%yoy.

N L

TIEN PHONG SECURITIES

« Lam phat co ban thang 6.2024 tdng 0.18%mom va 2.61%yoy. Binh quan 6T.2024, lam phat co ban tdng 2.75%yoy, thap hon mic CPI binh quan chung (tdng 4.08%yoy)
ch( yéu 1a do gid luong thuc, dién, dich vy gido duc va dich vu v & 1a yéu 1o tac déng lam tang CPI nhung thudc nhém hang dugc loai trir danh muc tinh lam phat co ban.

« TPS nhan dinh: Mac du CPI thang 6 tang khd cao so vdi thang trudc, nhung mic tang cda lam phat thang 6 so vdi clng ky dang thap hon muc tang cda lam phat thang 5
so vGi cling ky, day cling 13 mdt tin hiéu khd tich cuc. CPI cd thé sé tiép tuc ting trong thang 7 do tac dong clia yéu td tang luong. Tuy nhién, ching toi ky vong lam phat s&
ha nhiét & nhiing thang cudi ndm 2024 khi dién bién cla ty gid dugc 6n dinh hon va tac ddng clia yéu td tng luong téi lam phat gidm dan.
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Pong USD ha nhiét, chi s6 DXY ting 2.7%ytd, ty gia NHTM van giit mic cao, ting 4.3%ytd YIiPS

TIEN PHONG SECURITIES
« Chi s6 DXY d3 ha nhiét k& tir dau thang 7, mic tdng so véi dau ndm clia chi s& DXY tai ngay 5.7.2024 con 2.7%ytd trong khi muc ting so véi ddu ndm tai ngay 1.7.2024 13
3.6%ytd. Nguy&n nhan gidm xuéng la do bdo cdo viéc Iam thang 6 ctia Hoa Ky duoc cdng bd ngay 2.7.2024 cho thay, s6 luong lao ddng mat viéc [am d3 tang tir mic 1.54
triéu nguoi trong thang 4 18n 1.65 triéu ngudi trong thang 5. Da giam cda co hdi viéc Iam s& gép phan ha nhiét thj truong lao ddng, gidm suc ép tang tuong déi v6i doanh
nghiép — nhan t8 cd thé gay ra lam phat. B&n canh dé, bdo cdo clia B Thuong mai Hoa Ky duoc cong bd ngdy 28.06.2024 cho thay, lam phat thang 5 clia Hoa KY ciing ha
nhiét, chi s& PCE thang 5 khong thay ddi — day 13 13n dau tién sau 6 thang chi s6 PCE khong thay ddi. Didu nay 13m cho mét s& nha dau tu ky vong Fed s& giam I3i suat ké tu
thang 9 da gép phan ha nhiét dong USD.

» M3c du dong USD d3 ha nhiét nhung ty gid USD/VND cta Vigt Nam gan nhu khéng thay ddi va van neo & muc khd cao. Tinh t6i ngay 05.07.2024, ty gid USD/VND NHTM
tang 4.25%ytd gan bang véi mic tang 4.28%ytd & ngay 01.07.2024. Ty gia USD/VND cua thj truong tu do da vugt 26,000 dong, tang 5%ytd trong ngay 27.06 va
28.06.2024 nhung gidm dan ngay sau dé.

- TPS nhan dinh: Diém tich cuc 1a mic du ty gid dang neo gitt & mic cao nhung gan nhu di ngang trong 1 khodng thoi gian dai (k& tir gitia thang 4.2024 dén nay). Diéu nay c6
thé 13 do cac bién phap can thiép clia NHNN nhu ting I3i suat tin phigu, ban USD. Ching t6i ky vong, ty gia USD/VND cé thé duy tri muc cao cho tdi khi Fed c6 tin higu cit
giam I3i sut va gid vang ha nhiét. Tuy nhién, xu3t siéu trd lai trong thang 6 va chi s6 DXY dang ha nhiét dan cling s& giam bét 4p luc dang ké ddi véi ty gid USD/VND trong
thoi gian tai.

Chi sd DXY tang 2.7% so véi dau ndm M3t gid cda mot s6 dong tién trong khu vuc so véi USD (%ytd) Ty gia NHTM ting 4.3% so vé6i ddu nam(%ytd)
DXY (Tr.trai) Tang ti ddu ndm (Tr.phai - %ytd) W 03/07/2024 NHTM-Ban TTTD-Ban Trung tam
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L3i su3t lién ngan hang bat ngo ting manh, nhiéu ngan hang ting 13i suat huy dong YiIPS

TIEN PHONG SECURITIES

- Sau khoang thai gian ha nhiét ké tUr gilta thang 6.2024, 13i suat lien ngan hang bat ngd tdng manh trd lai vao ngay 28.06.2024. Su ting lén cua I3i suat lien ngan hang cé
thé 13 do sy phuc héi clia ting trudng tin dung & thang 6 va dong thai méi cia NHNN trong viéc phat hanh tin phiéu dé diéu tiét ty gid. Trong bdi canh can can thuong mai
thang 5 tham hut, gid vang dién bién phuec tap, chi s6 DXY duy tri mic cao d3 gay ap luc khdng nhé 1én ty gid USD/VND, NHNN da phai st dung céc cdng cu nhu phat hanh
tin phiéu, ban USD dé kiém soat ty gid. Trong nhiing phién giao dich gan day, NHNN d3 phai giam ky han tin phiéu tU 28 ngay xudng 14 ngay dong thoi tang I3i sust tring
thau tU mdc 4.25%/n3m I1én 4.50%/n3m dé khuyén khich cdc NHTM ndm gil tin phidu, nhdm hat bét tién VND trong hé thong ngan hang, 13m tang gid VND va ghim muc
tang cla ty gia USD/VND. Hoat déng nay cia NHNN da lam cho I3i suat lién ngdn hang bat ngd tdng manh vao ngay cudi thang 6.2024 va duy tri @ mic cao cho tdi nay. Tai
ngay 03.07.2024, ty gia lién ngan hang ky han ON, 1 tuan, 2 tuan, 1 thang, 3 thang va 6 thang lan lugt la 4.45%, 4.58%, 4.61%, 4.69%, 5.24% va 5.66% so vdi ngay
27.06.2024 1a 2.84%, 4.26%, 4.60%, 4.68%, 4.99% va 4.71%.

- Trong bdi canh tang trudng tin dung phuc hoi, I&i suat lién ngan hang tang cao va linh vyc san xuat phuc hoi lam tang cau vé von, mot s6 NHTM da tang 18i suat huy dong.
Cu thé nhu, Techcombank d3 tang I3i sudt huy dong ky han 12 thang tir 4.5%/n3m 1&n 4.8%/n3m, VPBank ting I3i sudt huy dong ky han 12 thang tU 4.9%/n3m I&n
5.1%/nam, An Binh Bank tang 13i suat huy dong tir 3.9%/nam 1&n 5.4%/nam.

« TPS nhan dinh: Gid vang chua ha nhiét nén van cé tac dong nhat dinh téi ty gid. Tuy nhién, su kién xu3t siéu tré lai trong thang 6 va cac thdng tin tich cyc vé lam phat Hoa
Ky s& gidm bét 3p luc 1en ty gid USD/VND. Didu nay d3 Iam thay ddi ddng thai NHNN trong nhiing dot phat hanh tin phiéu tir ngay 04.07.2024 dén nay — I3i suat tin phigu
van gitt muc 4.5%/n3m nhung khdi luong tring thau d3 gidm xudng. Vi vay, I3i suat lién ngan hang duoc ky vong s& khdng qua cing thang trong thai gian tdi.
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NHAN DINH THI TRUONG CHUNG KHOAN
THANG 6/2024 & TRIEN VONG THANG 7



Giang co vé diém so va gidm nhe vé thanh khoan trong thang 06

Thang 06.2024 ghi nhdn mdt thang giao dich gidng co cua
VNINDEX khi bién dong tang 5% ndra dau thang va gidm 2%
tinh dén cudi thang giao dich. Cac phién giao dich dau thang
dién ra kha thdm do khi tinh trang bén ban lién tuc tao ap luc
trong phién nhung diém s6 cla thi truong chung lién tuc ting.
Phién ban manh dau tién xuat hién ngay 14.06.2024 va kéo
theo nlra cudi thang lién tuc mat diém cla thi truong chung. Dac
biét phién ngay 24.06.2024 13 phién gidm diém manh nhung lai
c6 thanh khodn 16n nhat trong thang giao dich. Diéu nay day 1én
nhiing lo ngai v& xu hudng cla thj truong cé thé chuyén bién
theo kich ban tiéu cuc.

Xét vé 3 nhém VN30, VNMIDCAP va VNSMALLCAP, thj trudng
ghi nhan da gidm diém & ca 3 nhém trong d6 gidm manh nhat &
MIDCAP va SMALLCAP vai ty 18 Ian lugt [a -3.86% va -2.30%.
Nhom VN30 c6 mic giam nhe hon & muc -0.95%.

Xét vé co cau nha dau tu, 2 nhém cd tong gid tri giao dich rong
nhiéu nhat trong thang vla qua tidp tuc 13 nhém t6 chic nudc
Ngoai va ca nhan trong nudc. 2 nhém nay c6 khuynh hudng mua
ban trai nguoc nhau khi nhém cd nhan trong nudc ddy manh
viéc mua rong véi gid tri rong trung binh trong thang Ién dén
775 ty ddng/ phién thi t& chiic nudc ngoai ddy manh viéc ban
rong 762 ty dong/ phién.

Dong tién ti€p tuc tim d&n nhém nganh O t6 va phuc tung, Cong
nghé thong tin va dich vy, giai tri. Khi 3 nhém nay cé muc tang
manh véi mdc t3ng 13n luot 1a 7.32&, 9.45% va 9.78%. O chiéu
nguoc lai, cdc nhém gdp &p luc ban 16n nhat phai k& d&én nhém
dich vy tai chinh, bat ddng san va dau khi véi mic gidm: -5.04%,
-2.47% va -2.05%.

VTIPS

TIEN PHONG SECURITIES

I P Y I I

VN-Index 1,254.56 -2.03% -2.15% 10.29%
HNX-Index 226.8 -2.58% 6.14% 11.85%
UPCOM 97.3 0.38% -2.15% 10.29%
VM30 1,240.50 -0.96% -0.56% 12.61%
VNMID 1,929.04 -3.86% -0.35% 23.28%
VNSML 1,511.90 -2.30% -0.86% 11.94%

I Co cau Nha d3u tu trong thang 6/2024 theo GTGD (khdng tinh GD théa thudn) DV: Triéu dong
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I Dién bién nhém nganh thang 06
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9.i%
144%
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-0.31% -0.21%
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-5.04%
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Nguén: FiinPro, TPS Research



Giang co vé diém so va gidm nhe vé thanh khoan trong thang 06

= Gid trj giao dich binh quan cla thj truong trong thang 6 sut giam so vai thang 5 trudc d6, dat muec tang

trudng thanh khodn MoM & muc -6.1%. Diéu nay do tac ddng ban trong ndra cudi thang giao dich Iam

kim hdm da tang truéng cGa thanh khodn. Nhin chung, thang 6 ghi nhan su syt gidm vé thanh khoan

trong cac tuan cudi cling clia thang do xu thé& gidm diém khién ca bén mua va ban roi vao trang thai

lugng Iy, han ché mua ban.

= C4c nghanh phan héa manh va cd dién bién trai chiéu nhau trong thang 6. Thj trudng ghi nhan nganh y

t&, cdng nghé théng tin va Pién nudc, xdng dau cd muc tang manh trén 30%. O chidu nguoc lai, nganh

dau khi, bat ddng san va ban & g3p ap lyc ban manh va déu gidm trén 20%. D& dang nhan thay, ap Iuc

ban tap trung vao cac nhém von héa 16n nhu bat ddng san, dich vu tai chinh, ban 1é... chi c6 nhém ngan

hang duy tri dugc da tang véi muc tang 10.52%.

Thanh khodn thj truong

I P T I

Thi truong Co s&

+ KLGD Binh quan (triéu cp/phién) 835

+ GTGD Binh quan (ty VND/phién) 23,155

+V/6n hod TT (ty VND) 3,572,969
Thi truong Phai sinh

+ KLGD Binh quan (hgp dong/phién) 224,663

+ GTGD Binh quan (ty VND/phién) 28,739
Thi truong Ching quyén

+ KLGD Binh quan (triéu cp/phién) 46

+ GTGD Binh quan (ty VND/phién) 4419

866
21,750
3,581,667

231,341
30,190

40
47.55

3.7%
-6.1%
0.2%

3.0%
5.0%

-10%
-26%

VTIPS

TIEN PHONG SECURITIES

IGié tri giao dich khép 1énh thang 6 (ty dong)
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Khoi ngoai duy tri trang thai ban rong trong thang 6 v T P S
TIEN PHONG SECURITIES
= Khéi ngoai duy tri viéc ban rong va tang dan ca vé khdi luong va gid tri rong trong thang 6. Tinh dén cudi thang, thi truong ghi nhan khdi ngoai ban rong vai gia tri -15,077 ty
dong tuong (ng véi mic tang trudng 15.3% néu so véi thang 05 trudc do. Khdi ngoai giam ty 1€ s& hitu tir 17.66% xudng 17.24% - tuong (ng giam 2.38% so véi dau thang.
= Tuy nhién, ching tdi cho rang khong phai khdi ngoai ban manh & Viét Nam do lo ngai thi truong Viét Nam ma day 13 xu hudng dich chuyén toan ciu trong giai doan chinh sach ctia
FED thit chit. Diéu nay tao ra co hdi cho dong von quay lai tich cuc hon & cac thi truong méi ndi khi FED bt dau xu hudng gidm 15 suat tir 2025.
= Cac cd phiéu cd gid tri ban rong cao nhat Ian lugt 13: FPT (-4,948 ty ddong), FUEFVND (-2,303 ty ddng) va VHM (-1,584 ty ddng), O chidu nguoc lai, khéi ngoai mua rong manh tay
c6 phigu MBB véi gia tri mua rong Ién dén 5,050 ty dong, ti€p dén 1a MSN (+3,532 ty ddng) va HAH (+3,306 ty dong).

¥ 6Top rong cda khoi ngoai (ty dong) ITop cd phiéu khdi ngoai ban rong I Top ¢6 phiéu khdi ngoai mua rong
500 (BV: Ty dong) (BV: Ty dong)
0 . [
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Du bdo cac kich ban cia VNINDEX thang 7/2024 |,T PS

TIEN PHONG SECURITIES
= Xét riéng trong thang 6, VNINDEX ghi nhan mdt thang gidm diém nhe hon 2% tinh dén cudi thang nhung trong thang 6, c6 khoang thdi gian VNINDEX d3 cham 1én ngudng 1300
diém, diéu nay khién cho db thj thang clia VNINDEX trd nén khd tiéu cuc khi tao thanh mot cdy nén c6 rau dai & trén. Xét vé phan tich ki thuat, thj truong cé cac diém dang chd v
sau:

= EMA: Sau khi cdc dudng EMA 10/20/50 giao cat va hudng Ién trén tai ngay 09/05/2024, VNINDEX da ghi nhan hién tuong cac duong EMA cd dau hiéu hudng xubng va giao cat
nhau. Xét vé lich s0, khi dudng EMA 50 ndm trén EMA 20 thuong thi thij trudng sé bat dau xu hudng diéu chinh va nguoc lai, néu 2 duong EMA 10, EMA khdng cdt xudng dudi
dudng EMA 50 thi chiing ta van cd thé duy tri nhiing kich ban trung tinh va tich cuc véi VNINDEX.

= MACD: Trdi nguoc v6i EMA, chi bdo MACD dang c6 dau hiéu hudng Ién trén khi ca ¢ histogram va duong MACD déu dang nam dudi vung 0. Histogram cla MACD ciing dang c6 xu
huéng chuyén dan sang mau xanh (I6n hon 0) sau chudi phuc hdi vao cudi thang 06/2024. Viéc diéu chinh cua thi truong trong thoi gian vua qua co thé mo ra du dia tang truong
lon cho cac chi bao noi chung va MACD noi riéng.

= Xu hudng ting bt dau tir thang 04 qua d3 mdt 13n nita b kim nghiém tlr cudi thang 06. Thi truong d3 ghi nhan mdt thang giam diém nhe véi rau nén dai sau khi k&t thic thang
06. Viéc lien tuc gidm diém véi thanh khoan cao trong cac phién 14/06 va 24/06 dang dit ra nhiing khd khan chi VNINDEX trong ngan va trung han. Tuy nhién, nhip diéu chinh
nay van 13 diéu chap nhan dugc khi xu hudng ting chua bj pha v&. Mot 1an kiém nghiém nifa (1an dau tién xuat hién trong thang 04/2024) tinh d&n thoi diém 01/07 van duoc hd
tro khd t6t bai vung ho trg 1230 — 1250 diém. Trén dd thi tudn, dua vao cac phan tich phia dudi, chiing t6i cho rang thi truong sé c6 cac kich ban sau:

= Kich ban tich cuc: VNINDEX giao dong trong vung 1270 — 1320 diém (kha ning xay ra: 60%) Thi truong tigp tuc giao dong va tao nén quanh viing 1270 - 1280 diém.
Xu thé nay co thé dién ra vai ngay cho dén vai tuan, thoi gian tich Idy cang lau thi thi truong thi truong cang co kha nang tang gia manh. Thém vao dé, vung can trén cla
thj truong dang I3 ving 1230 — 1250 diém. Trong nhing phién giao dich cudi thang 6 va dau thang 7, thi truong dang duy tri muc thanh khoan thap, didu nay dit ra nhidu
lo ngai cho xu th& ngdn han cé thé gdp diéu chinh khi tiém can ving khang cu 1270 — 1280 diém. Trong thang 7 nay, ching t6i ky vong vao kha ning tao nén va bat ting
ngay trong thang. Néu da tang khong di kém tang trudng thanh khoan hodc tdng qua nhanh ma khéng co du thoi gian diéu chinh thi thi truong thuong sé say ra nhiing
phién rung 13c, giam diém bat ngo. Nguoc lai, néu da ting cé hé tro cla thanh khoan thi xu thé diéu chinh trong thang 07 s& chinh thic cham dat va VNINDEX cé thé hudng
lén viing gid 1320 diém trong nhiing thang ké tiép.

= Kich ban trung tinh: VNINDEX giao dong trong viing 1240 — 1280 diém (kha ndng xay ra: 40%) O kich b3n nay, thj truong s& gap khé khan trudc nguong khang cu ké
trén va vung tich Ity sé rong hon, viing giao ddng & 1240 — 1270 diém. Bién do giao dong 16n khién nha dau tu sé khé khdn hon trong viéc kiém dugc loi nhuan va hé qua
s& 13 thanh khoan ti&p tuc gidm thap. Khad nang thing ving 1240 diém sé& duoc danh gid tly vao trang thai cia VNINDEX trudc viing hd tro nay. Néu gid gidm kém theo
thanh khoan tang & viing nay thi cac kich ban xau hon s& xuat hién va thj truong sé tim dén nhiing viing gid thap hon nifa — vuing hd tro tiép theo 13 1180 diém va lo ngai
vé md hinh 2 dinh seé duoc hinh thanh tao ra tam ly tiéu cuc trén thi truong.



Du bdo cac kich ban cua VNINDEX thang 7/2024

Kich ban tich cuc Kich ban trung tinh
1270 - 1320 1240 - 1280

Chisé VNINDEX -1D e (0124819 H1249.20 L1233.56 C1240.18 -4.52 (-0.36%)
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Chién luoc dau tu cho thang 7/2024 " TPS

TIEN PHONG SECURITIES

Thang 7 theo cac chu ky giao dich hang nam thuong khéng cé nhiing

bién déng manh, chi duy nhat thang 7 ndm 2023 thj truong ghi nhan

muec tdng 9.2%. Trén do thi, chiing ta dang & giai doan vuot khang cu

giong thang 7/2023, ching tdi ky vong thi truong cé thé I5p lai qua

kh tdng manh trong cac tang t6i day. Thém vao do, bdo cdo KQKD  Sinh &1 hang thing ciia VN-Index

Q2 sé duoc cong bo trong thang va cé thé s& gay ra cac phan ung

phu thudc vao tinh hinh KQKD cla cac doanh nghiép I6n. Do d6 trong BTYR]  5.3% 9.6% -0.1% 4.1% -12.2% 2.6% -6.2% 4.9% 0.5% -1.6% -9.5% -7.7%

thang 7, ching t6i danh gid thi truong sé xay ra phan hda gitta cac vl 10.4% 99% 4.1%  7.4% 9.4% -1.6% -1.9% -A5% -0.9% -1.1% -2.7%  9.5%%

nhom nganh. Cau chuyén déu tu trong thang 7 nay, ching 161 t3p EPYWIN qegee 1105 3.5% -3.4% 92% 7.2% 22% -3.9% 42% 1.0% 2.1% -0.6%

1 L) W (518 ) 0 [ L J0] 10.3% 5.4% 0.9% -2.3% 2.8% 2.9% 3.1% 6.8% -59% 0.3% -5.7% -3.7%

- Nhém ¢ phi€u Nganh Héa chat: Van 1a cu chuyén gia nguyén BEIFE] 5.6% 2.9% -7.0% 2.0% 1.3% 4.1% 47% -91% -0.4% 8.0% -56% 1.0%
liéu ddu vao nhu than, dau khi dy bao s& duy tri 6n dinh trong nam BTy 5.8% 2.6% 0.3% 6.6% 3.4% 2.2% 3.2% 3.4% 16% -1.4% -1.6%  0.0%
2024 gll:lp cac cﬁng ty sén XUé,t phén bon cé thé Cél thién bién |0’I 2017 4.9% 1.9% 1.6% -0.6% 7 B 5.204 0.9% 0.1% 7 B 4.1% 13.5% 3.6%
nhudn. Ngoai ra, cac cong ty san xust phan bon cling dang trién EPYPPY 49806  13% 4.4% -10.6% -7.5% -1.1% -0.5% 3.5% 2.8% -10.1% 13% -3.7%
khai viéc xuat khau ra cac thj truong nudc ngoai nhu EU, Uc...diéu Il 20%  6.0%  16% -0.1% 2.0% -1.0% 4.4% -0.8% 13% 0.2% -2.8% -1.0%
nay gidp cac doanh nghiép co thém thi truong tiéu thy mai cling EERPIN 5 500 5 g0 [ERGIICI00 N 124% 46% -3.2%/0104% 27% 2.2% 8.4%  10.0%
nhu giai quyét tinh trang du thia ngudn cung. Cudi clng, VAT cla (MM, oo qosoe 209  4.0% 7.2%  6.4% 7.0% 16% 08% 7.6% 24%  1.3%
nganh phan bon dugc ky vong thong qua trong trong thang 10 ylvr] -1.3% 0.8% 0.1% -B.4% -54% -7.4% 0.7% 6.1% -116% -9.2% 2.0% -3.9%

nay sé mang lai nhiéu ich lgi cho nganh.
i g 105% /8% 3.9% -1o% 2.5% 42%  9.2% 0.1% -5.7% -10.9% 6.4% @ 3.3%
+ Nhom nganh c6 lgi nhudn cham day hodc tiép tuc phuc hoi BE¥¥¥ 3000 7606  2.5% 58w  43% -1.3%

trong ndm nay nhu: Ban 18, xuat khau, thyc pham...

] o Nguén: FiinPro, TPS Research

« Nhém nganh von héa I6n quay tré lai dan dat thi truong: Vi

viéc ky vong thj truong c6 thé tang trd lai trong thang 7, VNINDEX

can sy dan dit dén tU nhém cd phidu von héa 1én nhu: ching

khodn, ngdn hang, thép va bat ddng san.. Cic nhém nganh tang

trudng sé hd tro tot v& cd mit diém sd 13n thanh khoan cho thi

truong khi tdm Iy ca NDT trung va dai han ludn wu tién nhém

nganh c6 von héa 16n.



Théng ké hiéu suat cta cd phiéu khuyén nghi theo PTKT VTPS

TIEN PHONG SECURITIES

49,400 46,049 51,805 7.30% 12.50% 42,211 48927 41,252 N3m gitr
2 DCM 37,500 31,318 37,962 19.70% 21.20% 27,021 32,425 26,120 N3m gitr
3 HCM 27,300 27,000 -28,000 33,000 1.10% 22.20% 26,000 29,000 24,000 N3m gitt
4 MWG 65,600 50,000 62,000 31.20% 24,00% 47,000 58,000 45,000 N3m gitr
5 PVB 28,600 24,000 28,000 19.20% 16.70% 23,000 27,000 22,000 D3 khuy&n nghi ch6t 18i ngay 10/05
6 DGC 125,000 109,000 150,000 14.70% 37.60% 98,000 131,000 96,000 N3m gilt
7 NVL 13,200 18,000 22,000 -25.00% 22.20% 14,500 19,000 13,500 D3 khuyén nghi cutloss ngay 08/05
8 val 47,100 48,000 58,000 -1.90% 20.80% 44,000 54,000 43,000 N3m gitr
9 HSG 24,950 20,849 25,330 19.70% 21.50% 19,485 26,304 18510 N3m gitt
10 GEX 22,800 19,487 25333 30.00% 16,564 21,631 16,077 Chua cham diém mua
1 HDG 29,500 22,378 28,644 14.60% 20,588 24,168 19,693 Chua cham diém mua
12 PVS 42,700 44,500 va 42,000 52,000 -1.30% 19.50% 41,000 48,000 37,000 N3m gitt
13 VS 75,100 65,395 86,868 9.30% 23.20% 63,443 70,763 59,051 N3m gitr
14 TCH 19,600 19,000 23,500 3.20% 23.70% 16,500 20,500 16,000 N3m gitr
15 ssl 34,650 36,500 39,000 -5,10% 6.80% 34,000 37,500 32,000 N3m gitr
16 ACB 24,300 24,500 28,600 -0.80% 16.70% 22,000 28,500 22,000 N3m gilt
17 AR 19,100 21000 26000 -9.00% 33.30% 21500 23000 18,000 N3m gitr
8 ACV 124,500 124,000 150,000 0.40% 21.00% 109,000 125,000 97,000 Nam gidf
19 ACG 39,400 44,763 59,028 -12.00% 31.90% 42,796 47,026 40828 Nam gilt
20 DRC 36,000 34,000 40,000 5.90% 17.60% 33,000 37,800 31,000 Nam gidf
2l PAN 24,050 23,000 27,000 4.60% 17.40% 22,000 28,000 21,000 Nam gidf

Nguén: TPS Research



VTIPS

TIEN PHONG SECURITIES

Cac théng tin, tuyén bd, du dodn trong ban bdo cdo nay, bao gdm ca cic nhan dinh ca nhan, 13 dya trén cac ngudn théng tin tin cdy, tuy nhién TPS khéng dam bdo sur chinh xac va day da cla cac
ngudn théng tin nay. Cc nhan dinh trong ban bao cdo nay dugc dua ra dua trén co s& phan tich chi tiét va can than, theo danh gid chd quan clia ching t6i, 1a hop Iy trong thoi diém dua ra bdo cdo.

Céc nhan dinh trong bdo cdo nay cé thé thay ddi bat ki ltic nao ma khdng bao trudc. Bao cdo nay khdng nén duoc dién gidi nhu mot dé nghi mua hay ban bat ctr mot 6 phigu ndo. Bao cdo nay khdng
phai I3 bdo cdo phuc vu cho nghiép vu tu van dau tu ching khodn theo quy dinh phap luat. TPS va céc cong ty con; cling nhu gidm doc, nhan vién cla TPS va cac cong ty con cé thé cé lgi ich trong
cac cdng ty dugc dé cap téi trong bdo cdo nay.

TPS c6 thé d3, dang va sé idp tuc cung cap dich vu cho cac cong ty duoc dé cdp tdi trong bdo cao nay. TPS sé& khdng chiju trach nhiém ddi véi tat ca hay bat ky thiét hai ndo hay sur kién bj coi 13
thiét hai d6i véi viéc st dung toan bd hay bat ky théng tin hodc v kién nao cla bdo cdo nay. TPS nghiém cadm viéc st dung, va moi su in an, sao chép hay xuat ban toan bd hay timg phan ban Béo
cdo nay vi bat ky muyc dich gi ma khéng c6 su chap thudn cta TPS

Analyst Economist Head of Research

L& Hong Hai Phan Thi Lién Ngo Thi Lé Thanh

028 7301 3839 (Ext 862) 028 7301 3839 (Ext 574) 028 7301 3839 (Ext 121)
hailh@tpbs.com.vn lienpt@tpbs.com.vn thanhnt@tpbs.com.vn

® 02873013839 @ ttptetpbs.comvn https://www.tpbs.com.vn/
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