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CAP NHAT: CTCP XAY DUNG VA SAN XUAT VLXD BIEN HOA (UPCOM: VLB)RELTE:

LOT NHUAN 6 THANG VUQT KE HOACH PE RA

Gia muc tiéu: 43.000 dong
Upside: 23,5%
Gia hién tai 34.800d/cp
Khoang gia 52w 28.154-41.712
P/Ef 7,8x
EPSf 4.500 d

Thong tin cd ban

Xay dung va vat

Nganh nghé liéu xdy dung .
Vén hda 1.616,53tyd *
Von diéu lé 469,2ty d
Thanh khoan TB 103 nghin cp
C6 tirc tién mét KH 1.500 d/cp
T6ng tai san Q2/24 855ty d
V6n CSH Q2/24 670 ty d
Co ciu cd dong
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Két qua kinh doanh Ting o .

(ty déng) Q2/2024 trudng 6T/2024 Tang trudng
Doanh thu thuan 339 39% 629,5 27,6%
Lgi nhuan sau thué 53 75% 104,69 58%

CTCP Xay dung va san xuat vat liéu xay dung Bién Hoa (Upcom: VLB) la
mot trong nhitng doanh nghiép niém yét hoat déng trong linh vuc khai
thac da cé trit lugng 16n va vi tri dac dia. Vira qua, cong ty da cong bs
KQKD Quy II/2024 vGi nhiéu thong tin dang chi y. Agriseco Research
kinh guri Quy khach bdo cdo cip nhat cd phiéu VLB vai khuyén nghi
Tang ty trong dua trén cac luén diém sau :

» KQKD Quy 2/2024 tiép da tang trudng: Doanh thu dat 339 ty
dong, tang 39% svck nhG nhu cau tang tir cac du an bat dong san
dan dung va cac cong trinh vanh dai 3, sén bay Long Thanh. Bién Igi
nhuén gbp dat 28%, tdng hon 7 di€ém % so vdi cing ky giip LNST
tang trudng 75% svck, dat 53 ty dong. Liiy ké 6T/24, VLB ghi nhan
doanh thu dat 629,5 ty dong, tang 27,6% svck va LNST dat 104,69 ty
dong, tang 58% svck. VGi két qua nay, VLB hoan thanh 71,6% ké
hoach doanh thu va 100% ké hoach vé LNST.

N&8m 2024, VLB 1én k& hoach chi tra ¢ t'c bang tién mat vdi ty 1€ toi
thi€u 15%. Vi két qua 6 thang ddu ndm hoan thanh k& hoach dé ra
vé LNST va tinh hinh tai chinh lanh manh (khéng phat sinh ng vay)
doanh nghiép c6 du dia dé téng chi tra c6 tic trong giai doan tdi.

% Hudéng Igi nhé nhu cau tiéu thu da xay dung Ién tir cac du’ an
dau tu cdng trong diém tai khu vu'c mién Nam: Nidm 2024 13
ndm tang t8c ddy manh trién khai cdc du an cdng trinh giao théng
trong diém trong thuc hién k& hoach 5 ndm 2021-2025, phan dau dat
trén 95% k& hoach Thu tudng chinh phu giao, trong dé sé tap trung
thuc hién cac dai du’ an cao t6c Bac Nam giai doan 2, san bay qudc té
Long Thanh, Vanh dai 3 TP. HO Chi Minh, Vanh dai 4 Ha Noi, 3 cao
toc phia Nam do dé nhu cau da xay dung la rat I6n.

» VLB co Igi thé canh tranh hon so véi cac d6i thu nhd sé hiru
cac mo da vdi trir lurgng I6n va vi tri thuan Igi: Cac mé da cua
VLB nhu Mé Tan Cang 1, Thanh Phi 1 va Thién Tan 2 déu nam tai
Pong Nai, cd thdi gian khai thac dai va cdng suét I6n (tdng khoang
4,8 triéu m3/ndm) cd vi tri thuan Igi gan cac khu vuc trong diém kinh
té€ nhu TP. HCM, san bay Long Thanh dugc ky vong sé cung cap da
cho cédc du an trong diém nay. Ngoai ra, md Tan Cang 1 cla VLB
dugc hudng Igi nhd hai cum md da Tan Dong Hiép va Nui Nho (co
cong suat khai thac khoang 5 triéu m3/nam) da dong cura tir cubi nam
2019 khién ngu6n cung tai phia Nam khan hiém trong khi viéc cap
phép mé da mdi con nhiéu khd khan.

KHUYEN NGHI

Agriseco Research ky vong KQKD cua VLB sé tang trudng tét nha: (1)
Viéc ddy manh xay dung ha tang cla Chinh phu gilp nhu ciu da ting
cao trong nam 2024; (2) S& hitu cac moé da I6n va thdi gian khai thac
dai s& dem lai doanh thu 6n dinh cho doanh nghiép trong bdi canh
nguon cung khan hiém. Do d6, chidng toi khuyén nghi Tang ty trong
c6 phiéu VLB véi gid muc tiéu 40.000 d/cp (upside 15%)
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PHAN TICH KY THUAT
Trén db thi ngay, ¢ phiéu VLB dang véan dong theo xu hudng téng gid dai han tir déu ndm 2023. Hién tai cd
phi€u dang giao dich tich Iliy va dugc ho trg bdi dudng SMA120 phién, khuyén nghi mua quanh vung 34.500-

35.000d/cp
CTCP Xay dung va san Xuat vat lieu xay dwng Bién Hoa - 1D - UPCOM =

56.00
035.00 H35.60 L34.40 C34.80 +0.20 (+0.58%)
Volume - Khdi lugng 20 116.4K 89.02K
MA 200 close 0 34.01 48.00
-7 800
-7 39.00

31.00
|‘ H T - 28.00
I
I
25.00
et TTHE) ® ® Gl O (G GO G 6.+«
2023 Thang 4 Thang 7 Thang 9 2024 Thang 4 Thang 7 {©
So sanh v@i nganh Lich sir dinh gia
330 60,000 40
220 45,000 )
£ 1o £ 30,000 w ’N't -40 '%
= o . &
. A Te? B
o] 15,000 } *ﬂr&d' -80
-110 o -120
— VLB = Vat liéu xay dwng khac — VLB(Gia) — PIE
SO LIEU BPANG CHU Y
Doanh thu theo quy (ty déng) Lgi nhuéan theo tirng quy (ty dong)
0 b i e
0.9 6
350 09 50 P
300 07 " 35%
250 06 30%
200 0.5 30 25%
150 0.4 20%
100 8:3 20 15%
50 0.1 10 10%
0 0.0 5%
05 0 0 0 x x 0 0%
L NS | SN
0«,\m &\’” &Q’ Ou\”” 0»\’” om\"’ \'»68) \@f’ \W@?’ \”&'f’ \W@P OQW
(SO AR A A (O

Em Doanh thu thudn — ==@==  Vong quay TS

B | NST —e==@=Bjén LNG e=@==Bjén LNR

=== \/ONg quay vén CSH

Cﬁ CHUNG KHOAN AGRIBANK Hotline: 1900 555 582 www.agriseco.com.vn



GOI CHO VAY
MARGIN T+10
HAP DAN NHAT TH| TRU

9%/

UU DAI LON DANH CHO CBNV VA
KHACH HANG CO TAI KHOAN
THANH TOAN CUA

&

DAU TU CHUNG KHOAN 4 MOBI PRO ngay tai: [e]i: [e]
AGR MOBI PRO - =

VG| NHIEU GOI SAN PHAM UU Al HAP DAN
. o .
¢ % E

AGRISECO SNAPSHOT
Ngay 23 thang 07 nim 2024

CHUONG TRINH U'U PAI

SAN PHAM VAY MARGIN T+10

v/ Lai sudt margin uu dai 8,9%/nam,;

v Mién phi giao dich;

v Han m(c du ng 500 ty dong;

v D0i tugng ap dung: Tat ca Khach hang dang s dung dich vu giao dich ky quy chimg
khoan va c6 dang ky vdi Agriseco

GOI CHINH SACH UU DAI DANH RIENG CHO CBNV VA KH CUA AGRIBANK
1. BGi véi CBNV cla Agribank da co tai khoan hodc ma mdi tai khoan tai Agriseco:
v" Phi giao dich 0,1%;

v/ Lai sudt margin uu dai 9-10% /nam;

2. D6 véi Khach hang ¢ tai khoan tai Agribank m& mdi tai khoan tai Agriseco:

v" Phi giao dich 0,1%;

v/ Lai suat margin uu dai 10%/nam;

Quét ma va trai nghiém App AGR

RA MAT UNG DUNG

THONG TIN LIEN HE \) CHUNG KHOAN AGRIBANK

TRU SO CHINH

Tang 5 toa nha Green Diamond, 93 Lang Ha, PhuGng Lang Ha, Quan Ddng Da, Thanh phd Ha Noi

Tel: (+84 24) 6276 2666 Email: online@Agriseco.com.vn Web: https://Agriseco.com.vn/
CHI NHANH MIEN NAM CHI NHANH MIEN TRUNG

179A Nguyén Cong Tr(r (2A Phé Buc Chinh), Toa nha Agribank, s6 228 dugng 2/9, P.

Quan 1, TP. H6 Chi Minh. Hoa Cudng Béc, Q.Hai Chau, TP Da Nang

Tel: (+84 28) 3914 2111

Tel: (+84 23) 6367 1666

HON 220 DIEM CUNG CAP DICH VU TAI CAC CHI NHANH AGRIBANK TREN TOAN QUOC

Ban tin nay (gém cac thong tin, y kién, nhan dinh va khuyén nghi néu trong ban tin) duoc thuc hién/gui vdi mong mudn cung cdp cho nha déu
tu' thém cac thong tin lién quan dén thi truong chung khoan. Thong tin néu trong ban tin dugc thu thap tur cac ngudn dang tin cdy, tuy nhién,
chung toi khéng dam bao cdc thong tin néu trong ban tin nay la hoan toan chinh xac va déy du. Ban tin ndy duoc thuc hién/gui bdi chuyén

vién va khong dai dién/nhan danh
bdo cao dudi moi hinh thuc.

KHUYEN CAO

Agriseco. Agriseco khdng chiu trach nhiém vé bat cd’ két qua ndo phat sinh tu’ viéc su’ dung ndi dung cua
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