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Tin tirc trai phiéu

¢ Ngan hang Thuong mai C6 phan A Chau (md ACB-HNX) thong bao vé

& WOORICBV

Tin tuc

Tin tirc kinh té vi mé néi bat

¢ Chiéu 24/11, Qudc hoi da thong qua nghi quyét vé viéc mién, giam thué

str dung dat ndong nghiép trong 10 nim toi cung 4 du an luat. Ho nghéo

duoc mién thué toan bo, hop tic xa duoc kinh doanh bao hiém.

viéc phat hanh trai phiéu trong nam tai chinh 2010. Theo d6, ACB s&
phat hanh 3.000 ty dong trai phiéu dao han nim 2020. Ngay phat hanh

(www.vneconomy.vn) duy kién trong thang 11/2011 (www.vneconomy.vn)
¢ CPI thang 11 ting 1,86%: Cao nhat trong hon 15 nam. Chi s6 gia luong CTCP Pai 1y Lién hiép Van chuyén (HOSE: GMD) vira thong bao da chao
thuc, thuc pham, vat liéu xiy dung ting gin 13%, nhém hang hoa va dich ban thanh cong 396,787 trai phiéu dé hoan d6i c6 phiéu CTCP Cang
vu gido duc tang 19%, gia vang tiang 23,31% so voi thang 12/2009. Nam Hai nham nang ty 1¢ so hitu tai cong ty nay. (www.baomoi.com)
(www.vneconomy.vn) CTCP Pau tu Xay dung va Khai thac mé Vinavico (HNX: CTM) s& phat
¢ Ngay 24/11, Ngan hang Nha nudc cép tiép quota nhap khau vang. hanh 90 ty dong trai phiéu chuyén dbi cho ddi tac chién lugc thay vi 110

(www.vneconomy.vn)

ty dong nhu du kién ban dau . (Theo Pau Tu Chimg Khoan)

¢ Tong cuc Thong ké cho biét chénh léch can can hang héa xuat nhap khau &  Vén thuc hién 11 thang ddu nim 2010 dat 9,95 ty USD, ting 9,9% so v&i
trong thang 11 cua toan nén kinh té wdc khoang 1,25 ty USD, ting 16% cing ky 2009. S6 vén dy an duoc cip moi giam 20,4% so voi cing ky
so voi thang 10. (http://vnexpress.net) 2009. (Theo Cuc dau tw nudc ngoai)

¢ Theo u6c tinh cua Hiép hoi Thép Viét Nam (VSA), luong thép nhap khiu Bo Tai chinh vira ban hanh Théng tu s6 186 /2010/TT-BTC, huéng din
trong nim 2010 s& giam khoang 15% so véi nim trudc, nhung xuat khau viéc chuyén lgi nhuén ra nudc ngoai cta cac to chirc, ca nhan nudc ngoai
lai tAng manh. (www.vneconomy.vn) c6 loi nhuén tir viéc dau tu truc tiép tai Viét Nam theo quy dinh caa Luat

¢ Hau hét tang vé khdi luong xuat khau nhung gia ban cao hon la nguyén Pau tu. (Www.vneconomy.vn)
nhan chinh khién kim ngach nhém cac mit hang nong, 1am, thily san c6 Cac tiéu vuong qudc Arap théng nhit mudn ting cudong hop tic diu tu
mot nam bdi thu. (www.vneconomy.vn) v6i Vit Nam. (Theo TTXVN)

Thanh céng cua ban. Niém dam mé cua chung toi
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Tin tuc

Thj treong vang Thi truong diau-gas

L3i sudt huy dong vang cua cic ngin hang thuong mai da mat dinh 3%/
niam, sau quyét dinh giam manh ciia Ngan hang Thuong mai C6 phan Sai
Gon (SCB). SCB diéu chinh tir cAc mirc cao 2,76%, 2,88% va 3%/nim
ddng loat giam xudng con cao nhat 0,3%/nam. (www.vheconomy.vn)
Gia vang trong nuéc sang 26/11 giit & ngudng trén 35,8 triéu dong/
luong, it thay ddi so v6i ngdy hém qua, do gia vang thé giéi ling séng
trong ky nghi Ta on. Gia USD thi truong ty do giit & mirc 21.300 dong cua

ngay 25/11. (www.vneconomy.vn)

¢ Néu tir nay d@én cubi thang 11, gia gas thé gisi khong giam thi dén dau

thang 12-2010, gia gas trong nudc sé& ting khoang 18.000 dong/binh 12
kg. (Theo Nguoi Lao dong )

Chinh phui ddng y vé nguyén tic chi truong cho phép thanh lap doanh
nghiép lién doanh phan phéi san pham loc héa diau Nghi Son,
(www.vneconomy.vn)

Romania quan tim t6i linh vyc dau khi Viét Nam, Ong Valentin Bre-
benel - Piéu phdi vién Romania tai chdu A cho biét dau khi va héa dau
s& 1a mot trong nhing linh vyc trong tAm trong qua trinh phat trién

quan h¢ thuong mai va kinh té gitta hai nuéc . (www.vneconomy.vn)

Ngan Hang Thi treong bit dong san

¢

Lai suat huy dong VND nhiéu ngan hang sau khi vuot mdc 12%/nam van
chua ding lai. Thi truong tiép tuc dén thém dot séng dang cao hon .
13%, 13,5%, 13,8% la nhiing dinh ciia l4i suat huy dong VND lién tiép bi
x6 d6 trong tudn nay. Va ngay 25/11, mic cao nhat trén biéu niém yét
chinh thuc ghi nhén dinh méi: 14,5%/nam. (www.vneconomy.vn)

Ngay 25/11, VPBank bét dau phat hanh ky phiéu ghi danh dot 2/2010
v6i gigi thiéu “lai suidt tra tru6c cao nhat trén thi truong”.
(www.vneconomy.vn)

VIB cho trng trudc bao thanh toan téi 85% . (www.vneconomy.vn)

¢ Ngay 24/11, UBND tinh Quang Nam da ra quyét dinh thu hdi gidy ching

nhan dau tu “siéu” du an 4 ty USD - du an khu du lich sinh thai Bai bién
Réng, tai xa Pién Duong, huyén Pién Ban vi chu dau tu khong thuc hién
nghiém tiic cac diéu khoan da cam két. (www.vneconomy.vn)

Bit dau tir ngay 27/11 t6i cho dén ngay 31/12/2010, Tap doan Nam
Cuong s€ tiép tuc mé ban gén 1.600 can ho tai cac toa nha thudc khu do
thi mdi Duong N6i, Ha Pong, Ha N§i. (www.vneconomy.vn)

Thi truong bat dong san Viét nam dang dén nhan mot dong tién méi cua

cac tap doan BPS nudc ngoai, (www.thitruongotc.com.vn)

Thanh céng cua ban. Niém dam mé cua chung toi
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KINH TE VIMO
Chi so kinh té vi mo6 theo quy Chi so MCI
(0] Q2 % Thay doi Vietnam Monetary Condition Index
GDP (ty VND) 1364196 855,200 60% 26/11/2010 11.0155 W 0.0234(0.2117%)
12.0000
CPI 110.88 109.13 2%
i . 10.0000
Xuat khau (tr USD) 134,287 78,120 72% 5 0000
Nhap khau (tr USD) 158,465 94,874 67% ¢ 0000
41 can th :
f;“ucsa];)t uong mal -24178 116754 449 4.0000
Chi s6 MCI hay con goi 1a Monetary Condition Index 1a chi s do Woori 2-0000
CBV thuyc hién, dé do muc do ndi 1ong hay that chat ciua chinh sich tién té. -
Chi so dugc tinh dua trén moi quan hé gitra 1ai suat va ty gia hoi doai. 25/11/2009 25/03/2010 25/07/2010 25/11/2010
o Kouom £ o~ A , Nguén: Woori CBV
Chi so Kinh té vi mo theo thang
10-2010 11-2010 % Thay déi Vietnam CPI
26/11/2010 114.13 & 2.09(1.87%)
CPI 112.04 114.13 1.87% e
112
110
Xuat khéu (tr USD) 57776 64281 11.26% 108
106
104
Nhap khdu (tr USD) 67278 74937 11.38% oo
08
e : 96
Sz;rll);:an gl -9502 -10656 12.14% 01/11/2009 01/02/2010 01/05/2010 01/08/2010 01/11,/2010
Nguén: Bloomberg
EE——— Thanh céng cua ban. Niém dam mé cua ching téi
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Biéu do dwong lai suat huy dong trung binh Lai suat qua tirng ky han
Lai suét
12.10%
12.00% ~ VCB 12.00% 12.00% 12.00% 12.00% 12.00% 12.00% 12.00%
11.90%
11.80% \\
ii';g:ﬁ‘ N ACB 11.88% 11.88% 11.88% 11.88% 11.88% 11.40% 10.90%
oo ~ Vietinbank 12.00% 12.00% 12.00% 12.00% 12.00% 11.50% 11.00%
11.30%
11.20% T T T T T T |
1T 3T 6T oT 19T 24T 36T BIDV 12.00% 12.00% 12.00% 12.00% 12.00% 12.00% 12.00%
Trung binh 11.97% 11.97% 11.97% 11.97% 11.97% 11.73% 11.48%

Ngu&n: VCB, ACB, Vietinbank, BIDV

Chi s6 Viét Nam Pong, VND Index

Chi s6 Viét Nam Dong, VND Index [jeiBice
o5 26/11/2010 60.36 & 0.0990(0.16%) 11/26/2010  USD 19,499 A 4.00 0.02%
60.0 11/26/2010  EUR 25,988 v (11.00)  -0.04%
505 | 11/26/2010 JPY 233 v (0.72)  -0.31%
59.0 11/26/2010  CNY 2,930 v (156)  -0.05%
58.5 - 11/26/2010  TWD 641 v (0.63)  -0.10%
580 T T T T T T T T T T T T T T T T T T T T T 1 11/26/2010 SGD 14)857 v (45!00) -0-30%
28/10/2010 04/11/2010 11/11/2010 18/11/2010 25/11/2010
11/26/2010  KRW 17 v (0.12)  -0.68%
Nguon: Bloomberg
S Thanh céng cua ban. Niém dam mé cua ching téi
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Chi s6 1/PE so véi lai suat trai phiéu 10 nim

1/PE vs. 10 Year Treasury Yield Index

26/11/2010 151.022 7 -5.082 (-3.255%%)
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Chi so niem tin nguoi tiéu dung

Chi s6 1/PE so véi l4i suét trai phiéu ki han 10 nim 1 chi s6 do Woori CBV
phdi hop cling Cong ty Ching khoan Woori I&S thyc hién, ding dé do niém
tin cia nha dau tu trén hai thi truong tai chinh c6 phiéu va trai phiéu. Néu
loi nhuan trén c6 phiéu, hay néi cach khac néu 1/PE tang (voi dicu kién so
liéu EPS c6 dinh trong mot quy), thi ching t6 gia co phleu giam, Noi cach
khac dong tién dang duoc rit ra khoi thi truong c6 phiéu. Vi thi truong co
phleu va trai phleu 13 hai thi truong tai chinh co ban, do do, ta c6 thé gia dinh
rang, dong tién s& do vé thi truong trai phiéu trong truong hop nay. C6 nghia
12 niém tin vao thi truong trai phiéu ra tang. Ta c6 thé i luan tuong ty trong
truong hop nguoc lai. Vi véy, v6i chi sb 1/PE so v6i l4i suat ki han 10 nim thi
chi s6 tang cho thdy niém tin cia nha dau tu dang gia ting trén thi truong
trai phiéu va nguoc lai.

09/2010
Chi s6 niém tin nguoi tiéu ding Viét Nam 131.17
Chi s6 niém tin nguoi tiéu dung Viét Nam hién tai 128.05
Chi sé ky vong ngudi tiéu ding Viét Nam 133.25

06/2010 Thay d6i % cua sy thay doi
135.35 -4.18 -3.19%
126.91 1.14 0.89%
140.98 -7.73 -5.80%

Chi 56 giéi han tir 200 diém (tdt ca moi nguoi deu thé hién thdi dé tich cuc trong ca ndm cdu héi thdm do) cho dén 0 diém (tat ca
moi nguoi deu thé hién thdi do tiéu cuc trong ca 5 cdu hoi thdm do). Index dat 100 diem la mirc do trung binh, thé hién thdi do

Thanh céng cua ban. Niém dam mé cua chung toi
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Vietnam Bond Index

. Thay déi

Vietnam Bond Index Vietnam Bond Index - Corporate 1,210.16 ®  0.00 0.00%

26/11/2010 1676.38 & 0.438(0.026%) Vietnam Bond Index - Government 1,682.75 V¥ -0.27 -0.02%

1750 Vietnam Bond Index - Composite 1,67568 V¥ -0.26 -0.02%
1700 Vietnam Bond Index - Treasury 1,72090 Vv -0.29 -0.02%

1650 Vietnam Bond Index - Municipal 1,11710 ®m 181 0.16%

1600 Vietnam Bond Index - Financials 1,16941 ®  0.00 0.00%

1550 Vietnam Bond Index - Utilities 1,284.66 W 0.00 0.00%

1500 Vietnam Bond Index - Industrials 1,24879 ®  0.00 0.00%
1450 Vietnam Bond Index - 1-3 Year Treasury 1,426.51 V¥ -43.55 -2.96%

1400 Vietnam Bond Index - 3-5 Year Treasury 1,646.51 A 0.67 0.04%

1350 Vietnam Bond Index - 5-7 Year Treasury 1,129.26 A 010 0.01%
26/11/2009 26/02/2010 26/05/2010 26/08/2010 Vietnam Bond Index - 7-10 Year Treasury 1,60847 A 2.08 0.13%
Vietnam Bond Index - 10-15 Year Treasury 1,590.22 ®  0.00 0.00%

Vietnam Treasury Spot Yield Curve ]
- - Tén Gia tri Thay doi

Vietnam Treasury Spot Yield Curve 11/26/2010 Vietnam 1 Year Zero-coupon Treasury Spot Yield 0.075 V¥ -0.0074 -8.98%

0.20 Vietnam 2 Year Zero-coupon Treasury Spot Yield 0.086 A 0.0036 4.44%
Vietnam 3 Year Zero-coupon Treasury Spot Yield 0.108 V¥ -0.0164-13.20%

/\ Vietnam 4 Year Zero-coupon Treasury Spot Yield 0.091 A 0.0025 2.80%

0.15 Vietnam 5 Year Zero-coupon Treasury Spot Yield 0.125 A 0.0006 0.49%
/\ / \/\ Vietnam 6 Year Zero-coupon Treasury Spot Yield 0.087 A 0.0008 0.88%

0.10 'A‘\j N\ A Vietnam 7 Year Zero-coupon Treasury Spot Yield 0.178 A 0.0013 0.73%
/ \/ \/ \/ \ Vietnam 8 Year Zero-coupon Treasury Spot Yield 0.119 V¥ -0.0002 -0.20%

Vietnam 9 Year Zero-coupon Treasury Spot Yield 0.126 A 0.0031 2.56%

0.05 Vietnam 10 Year Zero-coupon Treasury Spot Yield 0.073 A 0.0002 0.28%
Vietnam 11 Year Zero-coupon Treasury Spot Yield 0.116 A 0.0002 0.21%

Vietnam 12 Year Zero-coupon Treasury Spot Yield 0.073 A 0.0002 0.23%

0.00 Vietnam 13 Year Zero-coupon Treasury Spot Yield 0.104 A 0.0003 0.34%
0 2 4 6 8 10 12 14 Vietnam 14 Year Zero-coupon Treasury Spot Yield 0.059 A 0.0002 0.29%
Nguon: Woori CBV Securities Corporation

S Thanh céng cua ban. Niém dam mé cua ching téi
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Tong hop giao dich Lich d4u thiu
_ Hinh Neav ddo Ngay mé
Ngay GD Téng KLGD Téng GTGD (VND) Tén TCPH Kiéu PH thirc dauKy han ghy KL goi thau thau
thau an
\ o DA Canh
22/11/2010  9.400.000  924.140.200.000 glll‘; Eac Nhanuée-BO Tai - 5 tranh 1ai 5nam 18/10/2015 2.000.000.000.000 30/11/2010
23/11/2010  14.000.000  1.522.051.000.000 suét
S\ coesym TEYA BN Canh
24/11/2010  3.400.000  370.652.000.000 g}‘g}'ﬁae NhamuGeBOTA 1 51on tranh lai 3 nam 18/10/2013 2.000.000.000.000 30/11/2010
25/11/2010  14.000.000  1.522.860.000.000 subt
O, Canh
26/11/2010 0 0 g}&ﬁa‘: Nhanu6e-BOTal 551 tranh lai n;?n 18/10/2020 2.000.000.000.000 30/11/2010
Téng 40.800.000 4.339.703.200.000 suit
) ) . Cap nhat: 26/11
Két qua dau thau

LSthip L.Scao
nhat nhat

Khéi lrong triing

Tén TCPH yhan Ngay mé thau Coupon LSTT L.S trin

thau

Kho bac Nha nuéc—B¢ tai chinh 5 nam 18/11/2010 0 10.29 0.00 0.00 0.00 0.00
Kho bac Nha nuéc—B¢ tai chinh 3 nam 18/11/2010 0 9.65 0.00 0.00 0.00 9.50
Kho bac Nha nuéc—B¢ tai chinh 10 nam  18/11/2010 0 10.80 0.00 11.00 11.50 10.50
Kho bac Nha nuéc—B¢ tai chinh 5 nam 11/11/2010 0 10.29 0.00 0.00 0.00 0.00
Kho bac Nha nu6c—B¢ tai chinh 3 nam 11/11/2010 0 9.65 0.00 0.00 0.00 0.00
Kho bac Nha nuéc—B¢ tai chinh 10nam  11/11/2010 0 10.80 0.00 0.00 0.00 0.00

Nguén: hnx.vn

S Thanh céng cua ban. Niém dam mé cua ching téi
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Trai phiéu Doanh Nghiép

Tén Doanh nghiép Ky han Ngay phat hanh Gia tri phat hanh Lii suit (%) Loai
CTCP Chtng khoan Ngan hang Sai Gon Thuong tin (SBS) 1 nam 15/11/2010 100.000.000.000 na na
Cong ty CP Khach san va Dich vu Pai Duwong (OCH) 3 nam 25/10/2010 2.000.000.000.000 14 Thong thuong
CTCP Hoang Anh Gia Lai (HAG) 3 nam 08/10/2010 530.000.000.000 15.2 Thong thuong
Cong ty C6 phan Vinafco (ma VFC) 1 n3m 30/09/2010 150.000.000.000 8 TP chuyén déi
CTCP Chtng khoan Ngan hang Sai Gon Thuong Tin 1 nam 22/09/2010 400.000.000.000 13 Théng thuong
A X A , - R N R ~ & (dl}’ kién) 2 X
Cong ty Co phan Phat trién nha Thu Dtic (ma TDH-HOSE) 3 nam 600.000.000.000 7 TP chuyén doi
01/11/2010
Habubank 1 nam 16/09/2010 1,050,000,000,000 10.49 TP chuyén do6i
Téng CTCP Xuét khau Dong Nam A HAMICO 2 nam 01/08/2010 63,000,000,000 8.00 TP chuyén d6i
Tong CTCP Khoang san Na Ri HAMICO 2 nam 01/08/2010 350,000,000,000 8.00 TP chuyén do6i
Maritime Bank na 14/07/2010 3000,000,000,000 na Théng thuong
CTCP Phat trién nha Tha Puc 3 nam 01/07/2010 600,000,000,000 7.00 Thong thuong
CTCP Nha Viét Nam 1 nam 01/07/2010 40,000,000,000 4.00 Thong thuong
Thanh céng cua ban. Niém dam mé cua chung toi
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Théng tin lién hé

Théng tin thém vé& ban bao cao nay, xin lién hé:
Phong Phan tich

Coéng ty chirng khoan Woori CBV

Tel: +84 4 3941 0254

Fax: +84 4 3941 0247/48

Email: research@wooricbv.com

Khuyén cao

Bén bao co nay duoc phat hanh va cong bb boi Cong ty C6 phan Chirng khoan Woori CBV nhim cung cép
thong tin phuc vu cac nha dau tu va té chirc ddu trr chuyén nghiép. Théng tin va quan diém trinh bay trong
ban béo cao nay dugc l4y tir cic ngudn thdng tin chiing toi tin 13 dang tin cdy, song chiing ti khong hoan
toan dam bao vé tinh xac thyuc va mirc do day du cua ngudn tin. Thong tin va quan diém trinh bay trong
ban bdo céo nay duoc 14y tir cac ngudn thong tin chiing toi tin la ddng tin cy, song ching t6i khong hoan
toan dam bao vé tinh xac thyc va mirc do ddy di cua ngudn tin. Ban bao cao nay khéng phai 1a mét ban
chao mua hay d nghl chao mua @& phuc vu cho bt cir hinh thirc du tu nao. Cic céng cu tai chinh dugc
trinh bay hoic dugc dé cap t6i trong ban bao cao nay cé the s¢ khong thlch hop véi ngudi doc. Ching toi
khuyen nghi nguoi doc nén tham van thém cac t6 chirc tw van tai chinh néu c6 bét ky nghi ngo vé cac san
phim dAu tr dugc néu trong ban bao cdo nay.

Copyright 2007-2008, Moi ban quyén thudc vé Cong ty Chirng khoan Woori CBV. Khdng ca nhan, to

chtrc ndo dugc phép sao chép, tai xuat ban, tai phat hanh ciing nhu tai phan phdi bao cao nay vi bit ctr muc
dich gi néu khéng c6 sy cho phép ciia Céng ty Ching khoan Woori CBV. Xin vui 1ong ghi ré ngudn khi
trich din cac thong tin trong ban bao céo nay.
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