hsc EIB - Khuyéan nghi MUA

BAO CAO CAP NHAT Thi tw, ngay 01 thang 12 nam 2010
Bidu db gia M©é hinh dw bao lgi nhuan va dinh gia
Bl Do vi tinh: Trigu déng
© Tbng tai san 33710424  48247,821 66,029,254 92,246,893 116,983,229
" Téng du ng cho vay 18,378,610 20,855,907 38,003,086 50,160,494 64,834,364
“ Tién g khach hang 22,939,823 32,344,099 46,995,868 61,651,254 80,595,904
. Téng vén chii s& hitu 6,294,943 12,844,077 13,950,299 14,296,483 14,601,509
Loi nhuan truoc thué 628,847 969,231 1,532,786 2,103,163 2,663,454
‘ M ‘HH‘ HMH‘W nm WHH\\“\ vl [ Loinhuanreng 463,417 71,013 1,144,422 1,577,372 1,997,591
T s - o o Tang trudng tong tai san 84% 43% 37% 40% 27%
" . T&ng trwdng téng du no' cho vay 81% 13% 82% 28% 30%
Thdng tin co phicu vao ngay 01/12/2010 Tang trudng huy dong tidn giri KH 74% 35% 26% 32% 32%
Gia CP (dong) 14,000 Tang trweng vén chi s& hivu 223% 104% 9% 2% 2%
86 luong niém yét hién tai 1,056,006,875  Tang trueng LN trusc thué 75% 54% 58% 37% 27%
S6 luong CP dang luu hanh 1,056,006,875  T5ng trwéng loi nhuan rong 79% 53% 61% 38% 27%
Gia cao nhéat trong 52 tuan 26,100  Roa 2% 2% 2% 2% 2%
Gia thap nhét trong 52 tuan 13,300 RoE 1% 7% 0% 1% 14%
Thay d6i gia trong 3 thang 0.0% 2007 2008 2009 2010F 2011F
Thay d6i gia trong 6 thang -12.9% 6 ¢b phiéu Ivu hanh binh quan 226,499,078 616,356,546 880,008,000  1,056,009,600  1,056,009,600
Thay ddi gia trong 12 thang NA  Eps 2,004 1,130 1,274 1,463 1,853
Khéi lwong CP giao dich tw do 751,348,892  Tang trwéng EPS -34% -1% 42% 38% 27%
Gia tri giao dich (tl:iéu déng) i 17,670 Gia trj s6 sach/c phiéu 21,244 17,237 15,276 13,019 14,211
(GTTB trong 5 ngay GD gan nhat) Hé sb P/E theo gié thi trwong hién hanh 1.0 96 76
GT vén héa tt (triéu dong) 14,784,096 Ha 56 PIE theo gia cudi nam 374 1.9 18.8
GT vén hoa t.t (triéu USD) 758.16  Ha sb P/B theo gia thi trwong hién hanh 0.92 1.08 0.99
S6 lwong dwoc phép s& hiru 316,802,063  Ha sé P/B theo gia cudi nam 35 0.8 16
S6 lwong con duoc phép mua 0 Giatri vén hoéa thi treong 14,784,000
% s& hiru nwéc ngoai 30.0% Ngudn: Bao cao Eximbank; (F) HSC duw bao; (*) Sau khi phan bé cho quy khen thudng & phtic loi
% gi¢i han s& hiru nwéc ngoai 30.0%

Ngan Hang TMCP XNK Viét Nam (EIB - HoSE): KQKD Q3

e i el AN v 3 trién vong nam 2010-2011- Lap lai khuyén nghi MUA
Hé s6 von 459%  26.5%
Hé sb an toan vén (CAR) 26.6% 21.1%

» EIB dang téng truédng ll‘ét trong nam nay va HSC dw bao ngén hang sé
dat loi nhuén trurdc thué nam 20101a 2,103 ty doéng (téqg 37%). Thu nhap
cla EIB dat dwgc chud yéu nho thu nhap lai thuan (chiém 84% trong tbng

Vén ty co6/Tdng tai san 3.8 47

Hé sb no (tbng TS/vén tw co)

R e LAl thu nhép) trong 3 quy dau ndm tadng 40% so véi cung ky ndm truée. Thu
Ty Ié gitva TS co rii ro/téng TS 4.7%  1.80% nhép Iai thuén tang truéng dua trén s ting truéng cta vén huy dong véi
Ty 1& no x4u (nhom 3-5) 38% 54% sr mé rong mang Iwdi mét cach tich cue cda EIB.

Chi tiéu phan anh kha nang thanh khoan

Tai san thanh khoan/Téng TS 44% 63% * Trong ndm 2011, ching téi dw bdo EIB sé dat 2,663 ty déng loi nhuéan
Vay lién NH/t3ng ngudn huy déng 5% 5% trwe thué, tang 27%. EIB c6 tinh hinh tai chinh manh véi hé s6 CAR dat

18% va hé s6 LDR dat 54.4%; do vay, sw tang truéng cta EIB sé khéng

Kha néng sinh loi SR . . B v
doi hoi phai huy dong thém nhiéu von trong nam 2011.

Loi nhuan/tdng TS binh quan 1.7% 2.0%

gy onavon ehasohau - 74% - 85% . b trén i bdo cua chung toi, ¢ phiéu EIB hién c6 P/E dw phong ndm
Ty I& thu nhap I4i rong/téng tai 3.7%  44% 2010 la 9.6 lan va P/B la 1.08 lan (P/E dw phong binh quan nganh nam
san sinh Iai binh quan 201 Ola 10.2 lan va P/B la 1.76 ‘Ia“n). Trong nam 2011, P(E dw phéng dat
Ty 1& chi phi ngoai 13i vay/Téng 7.6 lan va P/B dw phong la 1.0 lan. C6 phiéu EIB ré xét vé mat P/B va P/E

31.9% 352%

thu nhap thuén va day la mot trong nhiing c6 phiéu hang déu chiing téi lwa chon cho muc

Nguén: EIB, Hsc  dich dau tw dai han.

Chuyén vién phan tich
Nguyé&n Thj Tam Hanh
hanh.ntt@hsc.com.vn
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BAO CAO CAP NHAT

KQKD 3Q 2010 va co cau thu nhap

3 quy dau nam 2009

Thi tw, ngay 01 thang 12 nam 2010

3 quy dau nam 2010 T&ng trwdng

Thu nhap lai thuan 1,390,436
Thu nhap phi thuan 129,610
Thu nhap thuan ti» hoat déng ngoai héi 107,446
Thu nhéap t kinh doanh chirng khoan 119,679
Thu nhap t& chirng khoan dau tw 2,466
Thu nhap khac 99,904
Thu nhap tr cac khoan du tw dai han 13,823
Tbng thu nhap tir hoat ddng kinh doanh 1,863,364
Chi phi hoat dong kinh doanh (557,745)
Loi nhuéan trwedc dy phong rdi ro 1,305,619
Dw phong ri ro (142,424)
Loi nhuan trwdce thué 1,163,195

75% 1,953,516 84% 40%
7% 180,316 8% 39%
6% 80,301 3% -25%
6% (195) 0% -100%
0% (27,669) 1% -1222%
5% 111,384 5% 1%
1% 28,928 1% 109%

100% 2,326,582 100% 25%

(685,429) 23%
1,641,153 26%

(40,936) 1%
1,600,217 38%

Nguén — EIB

KQKD Q3 va 3 quy dau nam 2010

EIB da cong bd loi nhuan trwdc thué Q3/2010 dat
687 ty ddng (chwa kiém toan), tdng 39% so v&i quy
trude. Két qua kinh doanh nay dat dwoc nhe thu
nhap |4i thuan tang trwdng 24%. Trén thyc té, thu
nhap 1ai thudn déng gop 82% vao téng thu nhap
hoat ddng trong Q3. Cac khoan thu nhap khac ciing
doéng gop dang ké va chiém 9% téng thu nhap hoat
doéng trong Q3. Thu nhap khac thuwdng bién dong
that thwdng va chi chiém 1% trong téng thu nhap
trong Q2. Chung t6i chwa c6 sé liéu chi tiét, nhwng
théng thwéong thu nhap khac thuong xuét phat ti
tién thu duwoc tir viéc x& ly cac khodn no xau (cac
khodn no xau da duoc xt ly bang dw phong rii ro
va dwa ra ngoai bang), hoan nhap dw phong va tw
cac thu nhap bat thwong khac. Ngan hang da 16
trong hoat déng dau tw chirng khoan mac du thu
nhap tr phi dich vu tang 12% so v&i quy trwéc.

Trong quy 3/2010, thu nhap |4 thudn tdng manh
nho (1) tin dung tang trwdng cao, tang 24% so Vo
quy trwedre va (2) tai san sinh 1ai tdng 36% so voi quy
trwéc trong Q3. Thu nhap lai thudn tang mac du ty
l& NIM giam 0.17% xubng 4.20% trong Q3 (Q2 la
4.37%). Néu loai bd tac dong téng gia vang va USD,
thi dw no' cho vay cuia EIB trong Q3 van tang trwéng
21% so v&i quy trwéc.

Dw no cho vay VND tang 25% so véi quy truéc
va chiém 71.7% tdéng dw no cho vay vao cudi Q3.
Dw no cho vay USD va vang chiém phan con lai
trong tdng dw no' cho vay cta EIB. Dw no cho vay
vang tang manh 77.7% so v&i quy trwdce, dat 5,339
ty dong; dw no' cho vay USD gidm 3.4% va chiém
17.2% téng dw no cho vay trong Q3. Dw no' cho vay
vang va USD chiu rui ro ty gia va bién dong gia vang
mac du mét sé khach hang vay USD cua EIB 13
cac doanh nghiép xuéat khau. Téng huy dong khach

KQKD Q3 2010 va co cau thu nhap Q2 FY2010 | Breakdown Q3 FY2010 | Breakdown Q/Q growth
Thu nhap lai thuan 641,617 86% 798,018 82% 24%
Thu nhap phi thuan 58,627 8% 65,851 7% 12%
Thu nhap thuan tir hoat déng ngoai héi 38,271 5% 20,397 2% -47%
Thu nhap t kinh doanh chirng khoan (858) 0% 31 0% -136%
Thu nhap t&r chirng khoan dau tw (5,667) -1% (21,074) -2% 272%
Thu nhap khac 5,455 1% 90,841 9% 1565%
Thu nhap tr cac khodn dau tw dai han 12,756 2% 15,971 2% 25%
Téng thu nhap tir hoat dong kinh doanh 750,200 100% 970,316 100% 29%
Chi phi hoat déng kinh doanh (231,499) (263,167) 14%
Lgi nhuan trwéc dy phong rdi ro 518,701 707,149 36%
Dy phong rui ro (22,789) (18,147) -20%
Loi nhuan trwéc thué 495,912 689,002 39%
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BAO CAO CAP NHAT

Thi tw, ngay 01 thang 12 nam 2010

Tinh hinh cho vay va huy déng tién gt

31/12/2009 | 30/06/2010 | 30/09/2010 Tyl&tangsovoi | Ty & tang trong
dAu ndm 2010 quy 3 2010

Dw ng’ gép
Dw no bang VND 29,197,570 30,181,919 37,797,713  71.2% 29.5% 25.2%
Dw no béng USD 5926468 9453675 9,039,195  17.0% 52.5% -4.4%
Dw no bing gold 2,612,629 3,004,325 5339105  10.1% 104.4% 77.7%
Khac 645,188 312,874 898,020 1.7% 39.2% 187.0%
Téng dw no 38,381,855 42,952,793 53,074,033  100.0% 38.3% 23.6%
Téng dw no didu chinh (*) 38,381,855 42,310,048 51,157,677  100.0% 33.3% 20.9%

Tién gtvi khach hang, CDS va trai phiéu

Bang VND 25,454,831 35,088,906 39,006,704 64.9% 53.2% 11.2%
Bang USD 11,097,398 10,337,176 11,497,553 19.1% 3.6% 11.2%
Béng vang 9,573,985 7,654,657 8,692,428 14.5% -9.2% 13.6%
Khac 863,279 1,025,588 948,817 1.6% 9.9% -7.5%
Tién gvi khdch hang va CDS 46,989,493 54,106,327 60,145,502 100.0% 28.0% 11.2%
Tién gvi khdch hang va CDS diéu chinh (¥ 46,989,493 52,654,814 57,876,064 100.0% 23.2% 9.9%

Chi chu: (*) Loai bé dnh huéng do bién déng gia vang va ty gia; CDS: Chiing chi tién gtk

hang tdng 11% so v&i quy trwde. Huy dong von tién
ddng chiém 65% tdng vén huy dong. Hau hét cac
khodn huy déng bang vang dwoc huy déng dudi
dang chirng chi gt vang va chiém 15% tdng vén
huy déng. Diém quan trong |, khdng giéng nhu cac
ngan hang khac, EIB c6 trang thai vang va USD cén
bang do EIB c6 tap quan quan ly ri ro thi truéng tét.

Trong 9 thang dau nam, EIB da cong bd loi nhuan
trwdc thué dat 1,600 ty dong (chua kiém toan),
tang 39% so v&i cung ky nam trwdc, hoan thanh
72.7% ké hoach ndm. Két qua nay dat dwoc nhe
tang trwdng cho vay dat 39% so véi dau nam, dat
53,074 ty ddng; tai san sinh |ai tdng 65% so véi dau
nam, dat 87,552 ty déng va huy dong ting 28% so
véi dau nam, dat 60,145 ty dong vao cudi thang
9/2010. Néu loai bé anh hwéng tang gia vang va ty
gia tang thi dw ng’ cho vay tang trwdng 33% so voi
dau nam.

Tinh chung tién gvi tai cac ngan hang khac va chirng
chi tién g ngan han tang 12,586 ty dong trong Q3,
dat 26,620 ty dong vao cubi Q3 theo wéc tinh cla
chuing t6i. C6 nhiéu nguyén nhan dan dén viéc tién
glri tai cac ngan hang khac va dau tw ching chi
tién glri ngén han tang manh. Dau tién, cac ngan
hang ting huy dong tién gl co ky han lién ngan
hang vi cac ngan hang dwoc st dung tién glvi ky
han lién ngan hang dé tinh hé s6 LDR theo Théng
tw 19. Th hai la cac ngan hang da mua cac chirng
khoan no c6 ky han du¢i 12 thang (ngoai trai phiéu
chinh pha va trai phiéu doanh nghiép) nhdm nang
cao ty 18 khd nang chi trd vén trong 7 ngay. Tuy

nhién, chinh sach phan bd st dung vén nay mang
tinh ngén han.

Tuy nhién hién tai NHNN dang dw thao mét Thong
tw méi nhdm quéan ly cac hoat dong lién ngan hang.
Theo duw thdo nay, huy déng vén tir cac ngan hang
khac sé dwgc ghinhan la nhirng khoan vay trén bang
can dbi ké toan cla bén di huy déng (loai trir cac
khoan tién glvi khong ky han gitra cac ngan hang).
Do d6, ching téi coi tang truwdng tai san sinh 13i dén
tlr tién gi ky han trén thi trwdng lién ngan hang chi
mang tinh tam thoi. Va néu noi dung hién tai trong
dw thdo dwoc gilr nguyén, thi HSC cho réng hoat
déng huy dong vén va phan bd vén trén thi trwong
lién ngan hang sé gidm xudng trong nam sau.

Trong 3 quy dau ndm, thu nhap l4i thuan tang 40%
SO0 V@i cung ky nam trwdc va dong gép 85% vao
tbng thu nhap hoat déng. Ciing giéng hau hét cac
ngan hang thwong mai ngoai quéc doanh Ién, thu
nhap ngoai lai cia EIB da gidam 21% so v&i cung
ky nam trwéce. Thu nhdp tr HD kinh doanh ngoai
hdi gidam 50% so v&i cung ky ndm truwéc; HD dau
tw chirng khoan 16 trong 3 quy dadu nam. Bén canh
thu nhap lai thuan tang manh, thi thu nhap t dich
vu cling tdng 39%. Diéu nay ré rang cho thdy ngan
hang da nang cao dan chét lwong dich vu cGia minh.
Tuy nhién, thu nhap ti dich vu cta EIB van thap
hon so v&i nhiéu ngan hang khac. Thu nhap lai
thuan tang trwdng nho tai san sinh 1ai ting 67% so
v&i cung ky nam trwéec va dw no cho vay téang 39%.
Bén canh do ty 1€ NIM tang 0.17%, dat 4.15% trong
3 quy dau nam 2010. Dat dwoc diéu nay 1a nhe co
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BAO CAO CAP NHAT

Th tw, ngay 01 thang 12 nam 2010

Q12009 Q2 2009
Ty 1& NIM 4.54% 3.89%
Tang trwdng dw no theo quy 21.4% 18.4%

Q3 2009 Q4 2009 Q12010 Q2 2010 Q3 2010
3.50% 4.35% 3.87% 4.37% 4.20%
15.6% 9.7% -5.0% 17.9% 23.7%

ché cho vay theo lai suét thda thuan trong nhirng
quy vilra qua.

« Tbng chi phi cia EIB ting 23% trong 3 quy dau
nam 2010 so v&i cung ky nam ngoai. Ngan hang da
quan ly chi phi hiéu qua, thé hién qua ty I& chi phi
trén thu nhap 6n dinh & mirc 30-32% trong 2 ndm
qua. O’ cac ngan hang khac, ty 1& nay vao khoan
40-45% trong 3 quy dau nam. So v&i dau nam,
EIB da téng thém 27 chi nhanh va phong giao dich
m&i, nang téng sb 1én 167 chi nhanh va phong giao
dich (t&ng 19% so véi ddu nam). Ngan hang dy
kién m& thém 13 diém giao dich mé&i vao cudi nam.

Trién vong ca nam 2010

* Trong Q4, ngan hang tang trwdng cham lai do
NHNN that chat hon chinh sach tién té. Bén canh
do, chung téi cling cho rédng ngan hang sé giam
hoat déng cho vay lién ngan hang (dwéi dang tién
gtri ky han) trong Q4 do cé kha nang NHNN sé ban
hanh co ché quan ly hoat dong lién ngan hang chat
ché hon. Va do do, véi sy tang trwdng manh dw ng
cho vay cung v&i sy tdng manh cla tai san sinh 1ai
tang manh trong 03 quy dau nadm, chung tdi dw bao
ngan hang cé kha nang giam dw ng cho vay 5%
trong Q4 so v&i Q3 va ciing sé gidam tai san sinh lai
9% trong Q4 so v&i quy Q3.

+ Chung t6i dy bao ty 1&é NIM sé & vao khoang 4.2-
4.25% trong Q4 va dat 4.2% trong cd nam. Thong
thweorng, c6 ngan hang ghi nhan thu nhap cb tirc dau
tw dai han trong Q4. Dua trén wéc tinh loi sut dau
tw hang ndm khoang 8.5% dbi v&i danh muc dau
tw dai han cta ngan hang, ching toi cho réng EIB
sé& ghi nhan thu nhap tir dau tw ¢d phiéu, tong cbng
105 ty ddng trong Q4/2010. Chung t6i cho rang cac
khodn thu nhap khac sé& khoéng thay déi nhiéu so véi
cac quy trudec.

+ V& mat chi phi, ching t6i cho réng chi phi ctia EIB
sé tang trong Q4 nhwng cho ca nam, chung toi dw
bao ty 1é chi phi trén thu nhap sé dat 31.8%. Chi phi
trich lap dw phong dang tang 1én va EIB sé phai ghi
nhan toan bo chi phi dw phong chung bang 0.75%
dw no vao cubi ndm. Nhw vay trong ca nam, chi phi
dw phong sé dat 264 ty ddng va trong d6 chi phi
dw phong chung 1a 202 ty déng. Dwa trén nhirng
gid dinh nay, chang t6i dw bdo ngan hang sé dat
loi nhuan truwdc thué 1a 2,103 ty ddng (tang 37%).

Trién vong ndm 2011 va nhirng dw bao

+  Chung t6i cho rang NHNN sé thwc hién chinh sach
tién té chat dé gidm nguy co lam phat va phuc hdi
gia tri cho déng VND it nhét 1a trong niva dau nam
2011. Dwa trén dw bao nay, chung toi gia dinh trong
nam 2011, tang trwdng tin dung cda Viét Nam sé
chi dat 20% (gidm so v&i mirc 25% cla nam nay
theo chung t6i wéc tinh). Hién tai, EIB ¢ tinh hinh
tai chinh lanh manh, tinh dén cudi thang 9/2010, hé
s6 CAR dat 18% va hé s LDR dat 54.4% (w&c tinh
theo Thong tw 19) nhd vao ngudn vén chid s& hiru
manh. Chung t6i cho rdng ngan hang cé kha nang
git» mtrc tang trwwdng tin dung ttr 30-32% trong nam
2011. Ty 1& NIM sé& gidam mét chat xudng 4% trong
nam 2011 so v&i mirc dy bao clia ching téi cho nam
2010 Ia 4.3%. Chung t6i dy bao mrc dé canh tranh
trong hoat ddng huy déng vén cao hon do cac ngan
hang dinh huwéng tap trung vao vén huy dong tir cac
khach hang ca nhan. Thu nhap thuan ti phi sé tang
trwdng manh 25% do quy mé thu nhap thuan ti phi
clia ngan hang con th4p so véi cac ngan hang cung
nganh. Lai tv HD kinh doanh ngoai hdi s& khong
6n dinh va khé dw bao; tuy nhién, chung téi van dw
bao 1ai tr HD kinh doanh ngoai héi sé& ting 20%.
Trén thuc té, ngan hang da quan ly ngoai hdi mot
cach than trong nham tranh rdi ro ty gia va da cé
dat dwoc 1ai tr HD kinh doanh ngoai héi kha cao
trong nam 2010. Chung t6i ky vong cong tac quan
ly ngoai héi trong ngan hang sé tiép tuc dién ra tot
trong nam 2011.

* Chung téi dw bao chi phi sé tang 23% trong nam
2011 va ty 1é chi phi trén thu nhap sé khoang 31-
32%. Chung t6i dy bao chi phi dy phdong sé tang
25% va ty 1é NPL sé& dat 1.4% vao cudi nam 2011.
Dwa trén nhirng gid dinh nay, chung téi ky vong
ngan hang sé dat lgi nhuan truwéc thué la 2,663 ty
dong, tdng 27%. Chung téi cho réng cong tac quan
ly chi phi hiéu qua sé dong gop vao su tang trwedng
thu nhap trong nam 2011. Vé&i dbi tac chién luoc
SMCB (Nhat Ban), ngan hang da nhan duwoc sy hd
tro vé& mat ky thuat & 3 linh vwe: ngan hang ban 18,
quan tri rdi ro va xay dwng chién lwoc phat trién
trong 5 nam. Nhirng yéu t6 nay sé gidp ngan hang
duy tri tang trwdng trong nhirng nam t&i.

*  Dua trén nhirng dy bao nai trén va V(l)’i‘ml:l’C gia hién
tai, P/E dvw thng nam 2010 la 9.6 lan va P/B dw
phéng la 1.08 lan (P/E dy phong binh quan nganh
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BAO CAO CAP NHAT The tw, ngay 01 thang 12 ndm 2010

12 10.2 Ian va P/B |4 1.76 Ian). Trong nam 2011, P/E c6 phiéu EIB Ia mét trong nhirng ¢b phiéu hang dau
dw phc')’ng dat 7.6 Ién, va P/B dw phéng dat 1.0 lan. chung t6i Iwa chon cho muc dich dau tw dai han.
C6 phiéu EIB la ré néu xét theo P/B va P/E; do d9,
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CHi SO TAI CHINH

BAO CAO CAP NHAT Thr tw, ngay 01 thang 12 nam 2010

Béng cén dbi ké toén

Bon vij tinh: triéu dong

Tién mat 2,898,007 1,850,102 4,455,588 6,838,617 4,093,739 5,646,482
Tién glvi tai NHNN 374,378 825,202 3,438,736 2,115,265 3,070,304 4,052,801
Tién gli tai TCTD khac 2,535,139 4,746,967 9,491,316 6,976,109 15,812,567 19,765,709
Gia tri chtrng khoan kinh doanh 0 7,580 0 98,824 276,726 444,755
Gia tri chirng khoan kinh doanh 0 8,257 0 108,697 326,091 543,485
Dw phong gidm gia 0 (677) 0 (9,873) (29,619) (49,365)
Cong cu phai sinh 14,477 0 53,235 4,122 0 1
Cho vay khach hang (rong) 10,164,975 18,378,610 20,855,907 38,003,086 50,160,494 64,834,364
Gia tri dw no cho vay khach hang (gop) 10,207,392 18,452,151 21,232,198 38,381,855 50,640,804 65,488,383
Dy phong rui ro tin dung (42,417) (73,541) (376,291) (378,769) (480,309) (654,019)
Chirng khoan dau tw 1,587,239 6,076,844 7,518,367 8,401,391 14,242,090 16,404,168
Chirng khoan sén sang dé ban 1,307,039 5,682,169 1,267,081 332,515 399,018 478,822
Chirng khoan gilr dén ngay déo han 280,200 400,100 6,367,582 8,165,783 13,881,831 15,964,106
Dw phong giam gia 0 (5,425) (116,296) (96,907) (38,759) (38,759)
Dau tw dai han 92,493 690,538 765,151 766,468 919,762 1,103,714
DAu tw lién doanh, lién két 11,000 62,700 143,700 143,700 172,440 206,928
Pau tu khac 81,493 627,838 621,451 622,768 747,322 896,786
Tai san cb dinh 224,994 530,138 716,157 937,559 1,217,053 1,540,829
Tai s&n cb dinh hivu hinh 145,425 183,624 317,529 430,282 668,647 890,233
Tai san cb dinh v hinh 79,569 346,514 398,628 507,277 548,406 650,596
Tai san khac 435,777 604,443 953,364 1,887,814 2,454,158 3,190,406
Téng tai san 18,327,479 33,710,424 48,247,821 66,029,254 92,246,893 116,983,229
Vay tir NHNN 433,582 28,059 26,954 1,611,076 0 0
Huy déng vén lién ngan hang 2,128,517 1,214,024 1,565,108 2,527,655 15,165,930 20,425,944
Tién gvi khach hang 13,141,175 22,906,123 30,877,730 38,766,464 51,171,732 67,546,687
Vén Gy thac cho vay 40,170 25,255 13,170 6,376 200,736 200,736
Coéng cu no phai sinh 0 3,393 0 0 0 0
Trai phiéu va chirng chi tién g phat hanh 326,339 8,445 1,453,200 8,223,028 10,278,785 12,848,481
Nhirng khoan no khac 311,029 3,230,182 1,467,582 944,356 1,133,227 1,359,873
Ngudn vén chi s& hivu 1,946,667 6,294,943 12,844,077 13,950,299 14,296,483 14,601,509
Vén didu 1& 1,212,371 2,800,000 7,219,999 8,800,080 10,560,000 10,560,000
Thang dw vén 2,974,462 5,291,552 3,711,471 1,951,551 1,951,551
Cac quy 532,805 122,443 228,129 236,503 516,709 289,651
Chénh léch danh gia lai ngoai hoi 0 0 0 0
Loi nhuan git lai 201,491 398,038 104,397 1,202,245 1,268,222 1,800,307
Loi ich c¢b dong thiéu sb 0 0 0

Tbng ngudn vén 18,327,479 33,710,424 48,247,821 66,029,254 92,246,893 116,983,229
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BAO CAO CAP NHAT The tw, ngay 01 thang 12 ndm 2010

Bao cao két qua hoat dong kinh doanh

Thu nhap li 983,397 1,753,670 4,196,594 4,344 177 7,580,993 10,419,201
Chi phi tra lai (631,847) (1,069,041) (2,876,882) (2,368,870) (4,737,776) (6,820,127)
Thu nhap lai thuan 351,550 684,629 1,319,712 1,975,307 2,843,216 3,599,075
Thu nhap phi dich vu 75,780 101,932 154,175 267,762 321,314 401,643
Chi phi hoat dong dich vu (31,680) (29,763) (44,688) (56,581) (65,068) (81,335)
Thu nhap phi thuan 44,100 72,169 109,487 211,181 256,247 320,308
Thu nhap thudn tr hoat ddng ngoai hdi 75,453 139,257 634,105 134,606 121,145 145,374
Thu nhap tr kinh doanh chirng khoan 0 85 (4,163) (39,835) 0 0
Thu nhap ti chirng khoan dau tw 41,222 57,190 (167,439) 153,327 (30,000) 80,000
Thu nhap khac 76,661 41,536 31,283 30,475 150,000 65,000
Thu nhap t& cac khoadn dau tw dai han 1,014 21,736 (30,938) 110,869 134,002 146,659
Téng thu nhap tir hoat déng kinh doanh 590,000 1,016,602 1,892,046 2,575,929 3,474,610 4,356,416
Chi phi hoat déng kinh doanh (184,677) (353,629) (602,671) (907,058) (1,106,611) (1,361,131)
Loi nhuan trwéc dy phong rdi ro 405,323 662,973 1,289,375 1,668,871 2,367,999 2,995,285
D phong rui ro (46,736) (34,126) (320,144) (136,085) (264,837) (331,831)
Loi nhuan trwéce thué 358,587 628,847 969,231 1,532,786 2,103,163 2,663,454
Thué thu nhap (100,118) (165,430) (258,218) (388,364) (525,791) (665,864)
Loi nhuan thuan 258,469 463,417 711,013 1,144,422 1,577,372 1,997,591
Loi ich ¢b dong thiéu sb - - - - - -
Loi nhuan cua cb déng 258,469 463,417 711,013 1,144,422 1,577,372 1,997,591

Chu thich: HSC dw béo (F); Nguén: Béo céo EIB
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BAO CAO CAP NHAT Thr tw, ngay 01 thang 12 nam 2010

2006 2007 2008 2009 2010F 2011F
Quy moé
86 diém giao dich 32 65 111 140 180 220
Sé lwong nhan vién 1,392 2,360 3,104 3,700 4,440 5,100
Hé s6 an toan vén
Hé sb an toan vén CAR na 27.0% 45.9% 26.5% 17.5% 16.9%
Vén chi s& hiru/Tdng tai san 10.6% 18.7% 26.6% 21.1% 15.5% 12.5%
Téng tai san/vén cha sé hiru 9.4 5.4 3.8 47 6.5 8.0
Chét lwong tai san
Tai san c6 rai ro/tdng tai san 72.69% 79.34% 70.89% 74.21% 76.36% 76.51%
Ty 1& no xAu nhém 2-5 2% 2% 7.9% 2.4% 2.7% 2.92%
Ty l& no x4u nhém 3-5 0.85% 0.88% 4.7% 1.80% 1.21% 1.4%
Ty |é du phong ri ro/tdng no' xdu nhém 3-5 50% 46% 38% 54% 78% 71%
Ty l& dw phong ri ro/tdng no x4u nhém 2-5 27% 27% 22% 40% 35% 34%
Hé s6 thanh khoan
Tai san thanh khoan/Téng tai san 56% 59% 44% 63% 73% 69%
LDR theo théng tw 19 Na Na Na 55% 52% 55%
Ty & cho vay/huy dong 76% 80% 66% 82% 82% 81%
Vay lign NH/téng ngudn huy déng 14% 5% 5% 5% 20% 20%
Cho vay/tdng tai san 56% 55% 44% 58% 55% 56%
Tinh hinh str dung tai san
Doanh thu/tdng tai san 12% 12% 16% 13% 15% 15%
Loi nhuan rong/doanh thu 1.7% 1.8% 1.7% 2.0% 2.0% 1.9%
Téng tai san sinh 1ai b/q trén tdng tai san binh quan 82% 83% 80% 78% 84% 86%
Kha nang sinh l&i
Loi nhuan rong/téng tai san b/q 1.7% 1.8% 1.7% 2.0% 2.0% 1.9%
Loi nhuan rong/tdng vén CSH b/q 18.6% 11.2% 7.4% 8.5% 11.2% 13.8%
Thu nhap Iai rong/tai san sinh 1ai b/q 2.9% 3.2% 3.7% 4.4% 4.28% 4.0%
Chi phi hoat dong/tai san sinh lai 1.52% 1.64% 1.85% 2.03% 1.66% 1.51%
Thu nhép lai rong/téng thu nhap 59.6% 67.3% 69.8% 76.7% 81.8% 82.6%
Hé sé chi phi hoat dong/téng thu nhap 31.3% 34.8% 31.9% 35.2% 31.8% 31.2%
Ty lé tang trwéng
T&ng trwéng tong tai san 61% 84% 43% 37% 40% 27%
Tang trwéng tdng dw no 58% 81% 13% 82% 32% 29%
Tang trwéng tdng tién gl 57% 74% 35% 26% 32% 32%
Tang trwdng (tién gtvi + CDS) 61% 70% 41% 45% 31% 31%
T&ng trwdng von chi sé hivu 133% 223% 104.0% 9% 2% 2%
T&ng trwdng loi nhuan trwdc thué 1156% 75% 54% 58% 37% 27%
Tang trwéng loi nhuan rong. 1125% 79% 53% 61% 38% 27%

Nguén: Béo céo EIB; (F) HSC duw béo
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SO LUGCVE CONGTY

BAO CAO CAP NHAT

Thi tw, ngay 01 thang 12 nam 2010

Lich st hinh thanh va phat trién

24/05/1989: L4 NHTMCP dau tiéndwoc thanh lap véi tén goi ban
dAu la Ngan hang Xuét nhap khau Viét Nam

1993: Tham gia hé théng thanh toan dién t&r ctia Ngan hang Nha
nuec (NHNN).

1995: Tham gia hé théng SWIFT

1997: Buoc chip nhan 13 thanh vién chinh thirc clia Té chirc thé
MasterCard

1998: Bugc chap nhan 1 thanh vién chinh thirc clia T6 chirc thé
Visa.

2003: Trién khai hé théng thanh toan ndi hang trwc tuyén toan hé
théng.

2005: Két néi thanh coéng hai hé théng thanh toan thé néi dia
Vietcombank-Eximbank.

14 ngan hang dau tién tai Viét Nam phat hanh thé ghi no' quéc té
Visa Debit.

2007: Chinh thirc tr& thanh thanh vién cha té chirc IFC (Cong ty
tai chinh Quéc té toan cau)

Chinh thtrc ky két hop tac chién lwgc véi 17 dbi tac trong nwéc va
céac dbi tac dau tw nwdc ngoai, trong doé co tap doan ngan hang
Sumitomo Mitsui Banking Corporation ctia Nhat.

2008: Chinh thirc trao chirng nhan 15% cbé phan tri gia 225 triéu
USD cho tap doan kinh té SMBC.

Phéi hop véi Coéng ty Vang Bac Da Quy Sai Gon (SJC) chinh thire
khai trwong san giao dich vang SJC — Eximbank, déng thdi téng
vbn diéu & 1&én 7,220 ty déng,

2009: Tang vén didu I& 1&n 8,800 ty ddng

Linh vwc kinh doanh

Ngan hang Xuat Nhap khau Viét Nam hoat dong trong linh vuc
ngan hang bao gdm cac nghiép vu huy déng vén ngén, trung va
dai han dwéi hinh thirc tién gtvi c6 ky han, tién guvi tiét kiém va
tién gri thanh toan, nhan vén uy thac tir cac dinh ché trong va
ngoai nwéc; thie hién hoat ddng cho vay ngén, trung, dai han,
chiét khau gidy to cé gia, dau tw vao gidy to co gia, cac du an lién
doanh va céac cong ty khac; cung cap céc dich vu thanh toan; thuc
hién cac nghiép vu kinh doanh ngoai héi, vang; cung cép dich vu
quan ly tai sén va cac nghiép vu ngan hang khac.

Tén

Chirc danh

Hoi dong quan tri

Lé Hung Diing

Lé Thi Hoa

Pham H{ru Phu
Pham Trung Cang

Chi tich Hoi ddng Quan tri
Pho chi tich HDQT
Pho chi tich HDQT
Pho chi tich HDQT

Naoki Nishizawa Uy vién
Trwong Van Phuéc Uy vién
Nguyén Quang Théng Uy vién
Hoang Tuan Khai Uy vién
Philip Simon Rupert Skevington Uy vién
Ban kiém soat

Dé&ng Hivu Tién Uy vién
Nguyén Héng Long Uy vién

Ban diéu hanh

Trwong Van Phuéc

Tran Tan Loc

T6 Nghi

Nguyé&n Quéc Huong
Dao Hdng Chau
Binh Thi Thu Thao
Kenji Kuroki

Nguyén Thanh Nhung

Téng giam dbc

Phé Téng giam déc
Phé Téng giam déc
Phé Téng giam déc
Phé Téng giam déc
Phé Téng giam déc

Phé Téng giam déc

Phé Téng giam déc

Co cau cb dong Vén didu lé
Trong nwéc 70%
Nwéc ngoai 30%

Théng tin lién hé

Tru s&
Telephone
Fax
Website

07 Lé Thi Héng GAm, Quan 1, TP HCM
(84) (8) 38210055
(84) (8) 38296063

www.eximbank.com.vn
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Khuyén cao

Bao cao nay duwoc viét va phat hanh béi HSC hodc mét trong cac chi nhanh dé phan phdi tai Viét Nam va nwéc ngoai. Cac thong tin
trong bao cao duwoc HSC xem la dang tin cay va dwa trén cac ngudn théng tin da cong b ra céng ching dwoc xem 1a dang tin cay. Tuy
nhién, ngoai nhitng théng tin vé& chinh Céng ty, HSC khéng chiu trach nhiém vé dé chinh xac ctia nhirng théng tin trong bao céo nay.
Céc y kién, dy bdo va wéc tinh chi thé hién quan diém cla ngudi viét tai thoi diém phat hanh, khéng dwoc xem 1& quan diém ctia HSC
va c6 thé thay dbi ma khong can théng bao. HSC khong cé nghia vu phai cap nhat, stra dbi bao cao nay dwdi moi hinh thire ciing nhw
thong bao vai nguwdi doc trong trwdng hop cac quan diém, dw bao va wéc tinh trong bao cao nay thay déi hoic tré nén khéng chinh xac.
Théng tin trong bao cao nay dwoc thu thap tir nhiéu nguén khac nhau va ching téi khéng dam bao vé sw hoan chinh cling nhw dé chinh
xac cla thong tin.

Gia ca va cac cong cu tai chinh co thé thay déi ma khong bao trwdrc. HSC co thé st dung cac nghién ctru trong bao céo nay cho hoat
ddng mua ban chirng khoan tw doanh hodc mua ban chirng khoan cho cac quy ma HSC dang quan ly. HSC c6 thé giao dich cho chinh
cong ty theo nhitng goi y vé& giao dich ngén han clia cac chuyén gia phan tich trong bao cdo nay va ciing cé thé tham gia vao cac giao
dich chirng khodn trai nguwoc véi y kién tw van va quan diém thé hién trong bao cdo nay.

Céc thong tin ciing nhw y kién trong bao cao khéng mang tinh chat moi chao mua hay ban bat cir chirng khoan, quyén chon, hop déng
twong lai hay céng cu phai sinh ndo. Can bd ctia HSC cé thé co cac lgi ich tai chinh ddi véi cac chirng khodan va cac cong cu tai chinh co
lién quan dwoc dé cap trong bao céo. Bao cao nghién clru nay dwoc viét véi muc tiéu cung cp nhivng thong tin khai quat. Bao céo nay
khéng nhdm t&i nhivng muc tiéu dau tw cu thé, tinh trang tai chinh cu thé hay nhu ciu cu thé ctia bat ky ngwdi nao nhan duoc hodc doc
bao cao nay. Nha dau tw phai lwu y ring gia chirng khoan ludn bién dong, cé thé 1én hodc xudng. Nhirng dién bién trong qua khir, néu
c6, khéong ham y cho nhirng két qua twong lai.

Cac cong cu tai chinh dwoc dé& cap trong bao cdo cé thé sé khong phi hop véi tht ca nha dau tw. Nha ddu tw phai cé quyét dinh cla riéng
minh bang cach tham khao cac nha tw van tai chinh doc 1ap néu can thiét va dwa trén tinh hinh tai chinh va muc tiéu ddu tw cu thé cda
minh. Khéng ai dwoc phép sao chép, tai san xuét, phat hanh ciing nhw tai phan phdi bao céo vi bat ky muc dich nao néu khéng cé van
ban chap thuan ctia HSC. Xin vui long ghi rd ngudn khi trich d&n cac théng tin trong bao céo nay.

NSC

CONG TY CO PHAN CHUNG KHOAN TP. HO CHI MINH

HO CHI MINH CITY SECURITIES CORPORATION
TRU SO CHINH CHI NHANH HA NOI
Tang 5 & 6, Toa nha AB 6 Lé Thanh Téng
76 Lé Lai, Quan 1, TPCHM Quan Hoan Kiém, Ha Noi
T:(+84 8) 3 823 3299 T:(+84 4) 3933 4693
F : (+84 8) 3 823 3301 F :(+84 4) 3933 4822

E: infor@hsc.com.vn  W: www.hsc.com.vn
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