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BAO CAO CAP NHAT DOANH NGHIEP

Fpt Securities

La mét thanh vién cla Petro Vietnam, PVC la don vj xay
I&p chl lwc dam nhiém phan Ién cac dw an clia nganh
DAu khi. Tdng Céng ty hoat dong trong nhidu linh vuc,
bao gdm: (1) Xay dung chuyén nganh Dau khi; (2) Xay
dwng Cbéng nghiép; (3) Xay dwng dan dung; (4) Xay dwng
va dau tw khu cong nghiép; (5) Dau tw tai chinh va (6) Dau
tw B4t dong san. Phan 1&6n cong viéc ctia PVC dén tr
Petro Viét Nam, chiém 70-80% gia tri san sut cGia Téng
cong ty.

Tai ngay 30 thang 9 nam 2010, PVC c6 sau cong ty con,
muw&i mot ban quan ly dy an, 23 don vi thanh vién va ndm
gitr cd phiéu ctia nhidu cdng ty khac van hanh hang loat
dw an trén khap dat nwoc.

D& huy déng vén tai trg cac dw an 16n, trong vong 4 ndm
Tbng cong ty da tang vén chi sé& hiru tir 150 ty ddng ndm
2007 1&n 1.500 ty ddng ndm 2008 va 2009. Trong 9 thang
dau na&m 2010, PVC tiép tuc tang vén thém 1.000 ty déng
va nang téng vén gép 1én 2.500 ty.

Téc d6 téng trwdng doanh thu va lgi nhuan t» nam 2007
dén cudi quy 3 nam 2010 dwoc danh gia 1a cao va 6n dinh
v@i doanh thu tang trwédng binh quan 137% va lgi nhuan
thuan téng trwdng binh quan 242% hang n&m. Trong vong
9 thang dau n&m 2010, Téng cong ty da hoan thanh 61%
ké hoach doanh thu va 97% ké hoach Ioi nhuan ca ndm.

Hoat déng xay lap luén chiém ty trong I&n nhat xap xi 96%
tdng doanh thu toan Téng céng ty. Mdc du ty suét loi
nhuan ctia hoat déng nay khéng phai la cao nhét (binh
quan 9-10%), tuy nhién day van 1a mang hoat ddng mang
lai doanh thu va lgi nhuan chd yéu cho PVC.

Doanh thu tai chinh trong ndm 2010 tang dang ké nhe
hoat déng nhwong ban c¢b phan. Trong 3 quy dau nam
2010, PVC d4 thoai vén khdi mot sb don vi thanh vién
(PVA, ICG, PVE...) va thu v& 225 ty déng, déng gép vao
316 ty ddng doanh thu hoat dong tai chinh, ting 617% so
véi cling ky ndm 2009. Téng vén dau tw tai chinh hién nay
khoang 2.000 ty ddng & murc gia vén 10.000d6ng/céd phan
dw kién s& mang lai 2.000 ty ddng loi nhuan cho PVC.
Kha nang thanh toan hién hanh dwoc duy tri & mic 6n
dinh trong diéu kién bién dong manh vé co cau vén chi
s& hivu va thay ddi hinh thirc hoat déng ctia Téng cong ty
cho thay kha ndng quan ly cta Ban I&anh dao twong déi
tbt, nang lwc thanh toan cac khoan ng ngén han ctia Téng
cong ty kha hiéu qua.

Hiéu qua hoat dong téng dan theo thoi gian. ROA va ROE
dwoc duy tri & mirc cao va dw kién dén cu0| nam sé con
tang 1&n khi hoan thanh k& hoach ndm. Co c&u ngudn vén
kha an toan, dwoc danh gia 1a an toan nhét trong céac
cbng ty xay Iép tai Viét Nam hién nay.

Vén hoa TT (ty VND) 5.800 Gia hién tai (VND) 23.200
KLGD BQ 30 ngay 3.905.738 Gia cao nhét 52 tuan 34.600
SLCP dang LH (triéu CP) 250 Gia th&p nhét 52 tuan 18.000
Vén diéu Ié (ty VND) 2.500 P/E 4 quy gan nhét (x) 7,29
EPS diéu chinh (VND) 3.182 P/B 4 quy gan nhét (x) 1,49
Lai cb tirc (%) 6% % s& hiru nwdc ngoai 6,52%
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Ma C6 phiéu EPS diéu chinh P/E

ALP 1.400 11,65
BCC 653 13,77
BTS 814 11,06

Cll 4.847 7,74
CTD 8.383 8,29
HLA 1.243 10,95
HOM 1.909 5,29
HSG 2.531 7,78
HT1 614 16,60
HUT 1.969 11,22
PVX 3.182 7,29
REE 3.961 4,49
SHN 906 25,16
TCR 1.513 5,95
TLH 2.197 6,46
VCG 862 32,24
VNE 1.096 10,95

P/E binh quan nganh 14,61

V&i mre P/E binh quan nganh la 14,61, néu dya trén EPS Idy ké 4 quy
14 3.182 dbngl/cp, mirc gid PVX co thé dat toi ngu’cyng gia 46.486
ddngl/cp. Mirc gia hién tai 23.200 ddng/cp dang & vung gla hap dan, cé
dd an toan trong dau tw twong déi cao, nha du tw cé thé can nhac
mua va ndm gilr trong khodng thoi gian tir 6 thang dén mot nam.

Tran Hang Nga - ngath@fpts.com.vn
Phong phan tich dau tw

Céc céng bb quan trong duoc trinh bay & cudi ban béo céo nay.

Céac chuyén vién thurc hién béo céo phén tich nay khéng tham gia mua
¢6 phiéu cua cbng ty dwoc phén tich hay nam gid bat ky chiing khoan

nao cuta cac cong ty canh tranh trong nganh.


http://www.pvc.vn/
mailto:ngath@fpts.com.vn

Théng tin téng quan

Téng Céng ty Xay 14p DAau khi Viét Nam (PVC) dwoc thanh |ap trén co s& c¢d phan héa Céng ty Thiét ké va Xay dwng Dau khi theo
quyét dinh s6 532/QD-TTCB ngay 26 thang 3 nam 2004. Trong Nghj quyét s6 3604/NQ-DKVN ngay 26 thang 10 nam 2007, Héi dong
Quan tri Petro Viét Nam da thong qua d& an chuy&n ddi Cong ty Cé phan Xay 1ap Dau khi thanh Téng Cong ty C& phan Xay 14p Dau
khi hoat dong theo mé hinh Céng ty me, Céng ty con va hoat dong theo mé hinh nay ké tir ngay 01 thang 01 n&m 2008.

Ké& tlr ngay thanh 1ap dén nay, Céng ty khdng ngirng phat trién va tré thanh don vi xay 14p chd lwc ddm nhiém phan 1én cac cong trinh
ctia nganh DAu khi. D& huy dong vén tai trg cho cac du an Ién clia minh, trong vong 4 nam vén chil s& hivu clia Téng Cong ty da téng
manh t&» 150 ty ddng nam 2007 lén 1.500 ty ddng nam 2008 va 2009. Trong n&m 2010, PVC tiép tuc tang thém 1.000 ty ddng va nang
tbng gia tri vén gop lén 2.500 ty ddng. Tai ngay 30 thang 9 n&m 2010, PVC c6 sau (6) cong ty con, muwdi mét (11) ban quan ly dy an,
hai mwoi ba (23) cong ty lién doanh lién két va ndm giir cd phiéu clia nhidu cong ty hoat ddng véi hang loat cac dw an Ién trén khp ca
nwéce (Xem Phu luc 1 & 2).

Nganh dau khi 1a mét trong nhitng nganh miii nhon ctia Viét Nam va dang trong qua trinh phat trién manh ca vé chiéu rong 1an chiéu
sau v&i nhidu dw an nhw: phat trién thém cac cac mé dau va khi méi, cac dv an loc dau, Khi-Bién-Dam, mé réng hé théng phan phéi
cac san pham dau khi... L& mot don vi thanh vién ctia Tap doan, T6ng Cong ty dwoc sw quan tam, tao thuan Igi cla lanh dao Tap doan
va cla cac don vj trong nganh nhu Vietsovpetro, PTSC, PVGas .v.v. cling nhw cac co quan ban nganh Trung wong va dia phwong
trong qua trinh hoat déng san xuét kinh doanh.

Muc tiéu chinh ctia Téng cong ty 1a tré thanh don vi xay dwng chuyén nghiép trong linh vuc xay 1&p dau khi va tré thanh ngudn luc

chinh clia Petro Viét Nam. Phan dau dén nadm 2015, PVC la don vi xay |&p va dau tw chuyén nghiép dirng tép 3 trong nganh xay duwng
Viét Nam.

Co céu vén chii sé hiu

Trong qua trinh tang vén tir 150 ty ndm 2007 1én 2.500 ty nam 2010, ching t6i nhan thay sw van dong trai chidu cla ty 1& s& hiru nha
nwéc (dai dién béi Petro Vietnam) trong co cAu vén chi s& hivru ctia PVC. Viéc giam ty 1& s& hivu nha nwéc cho thdy sw chuyén dich
tich cwc nham huéng téi co ché quan ly hiéu qué hon déi véi Téng Cong ty.

Co cau von chi sé& hivu Pén ngay 25/05/2009 DPén ngay 29/12/2009 Dw kién cudi nam 2010

S& hiru Nha nuwéc (dai dién boi 87,87% 57,77% 36% (*)

Petro Vietnam)

Céc cb dong khac 12,13% 42,23% 64%

(*)Theo Nghij quyét s6 5071/NQ-DKVN ngay 11 thang 06 nam 2010 ctia Hoi déng Quan trji Tap doan Dau khi Viét Nam vé viéc théng
qua phuong an ban bét phan vén cla Tép doan tai Téng Céng ty cé phan Xay lap D&u khi Viét Nam. Theo d6, phén vén gép ctia Tap
doan tai Téng Céng ty Co phén Xay Idp Dau khi Viét Nam sé giam xudng con 36,00%. Tai thoi diém 30 théng 9 ndm 2010, Tép doan
Dé&u khi Viét Nam dang ném gii¥ 41,21% ¢ phén cta Téng Céng ty Cé phén Xéy I3p Dau khi Viét Nam.

Hoat déng kinh doanh

V@i 30 nam kinh nghiém va nang lwc trong linh virc xay dwng cong nghiép, PVC dwoc danh gia cao trong nhirtng mang kinh doanh
chinh du¢i day:

- Xay dwng chuyén nganh Dau khi

- Xay dwng Cbng nghiép

- Xay dwng Dan dung

- Xay dwng va Bau tv Khu Coéng nghiép

- Dau tv tai chinh

- PA&u tw kinh doanh B4t dong san
Hién nay phan I6n khéi lwong céng viéc ctia PVC la tir Petro Vietnam. Thi trwéng nay chiém ty trong tlr 70-80% téng gia tri san lwong
clia Téng Céng ty. Tap doan DAu khi Quéc gia Viét Nam (PetroVietnam) 1a doanh nghiép duy nhat thyc hién quan ly va diéu hanh toan
bd hoat dong tham do, khai thac va cac céng viéc lién quan dén khai thac ddu mé va khi dét trén 1anh thd Viét Nam.




Doanh thu thuan 1.452.865 4.072.114 1.808.500 726.816 Doanh thu thuan (%) 46% 125% 149%
Loi nhuan gop 262,551 418.497 170.377  36.107 LN thuan bién (%) 358% 161% 323%
Thu nhap tai chinh 67.432 128.031 31.340 12.169 Vén cha s& hiru (%) 73% 9% 756%
Chi phi tai chinh 30.732 37.601 29.026  16.016 Tong tai san (%) 40% 48% 344%
Loi nhuan thuan HDKD 160.805 238.247  80.308 6.886 Loi nhuan gop bién 4 quy 13,62 10,28 9,42
Loi nhuan truéc thué 177.570 277.643  98.452  20.713 Loi nhugn thudn bién 4 quy 11,61 562 484
Thué TNDN 37.808  50.439  10.872 ; ROA 4 quy gan nhat (%) 11,61% 4% 4%
Loi nhuan sau thué 140172 228962 87580  20.713 ROE 4 quy gan nhat (%) 32% 12% 9%
EPS co ban(VND) 3.182 N/A N/A

- - Thanh toan hién hanh (x) 1,33 1,07 1,23
Tien & twong dwong tien 590.483 474.324 552.360 44.130 Téng vay chiu I5IVCSH (x) 0,38 0.45 0.35
DAu tw tai chinh ngan han 105.659 136.553  84.130 524 Téng no/vén CSH (x) 1,28 2.06 1,33
Phai thu ngén han 2.782.555 1.891.315 968.172 309.721 Cll VCG CTD
Hang tén kho 859.770  971.499 919.636 319.075 GT vbn hoa TT (ty VND) 3.381,08 8.292,08  2.137,12
Tai san ngan han khac 182.307 116.704 104.533 83.317 P/E 4 quy gan nhét (x) 7,74 32,24 8,29
Phai thu dai han 101 - - - P/B (x) 2,31 4,28 1,73
Tai san c6 dinh & XDCB 937.867  639.239 478.265 59.119 ROA (%) 1% 0% 4%
Loi thé thwong mai 28.213 39.531 19.392 - ROE (%) 3,02% 1,7% 6,54%
DAu tw tai chinh dai han 2.149.462 1.160.714 656.352 30.374 EPS diéu chinh (dbng) 4.846,96 862,20  8.382,72
Tai san dai han khac 280.745 218.624  39.454  15.002 LN gop bién (%) 94,42% 13,77% 8,49%
TONG TAI SAN 7.917.161 5.648.503 3.822.294 861.261 LN thuan bién (%) 91,13% 2,65% 9,31%
No ngén han 3.391.703 3.343.243 2.130.130 669.588 Ty 1& TT hién hanh (x) 2,63 1,16 1,84
No dai han 494791 266.222 18152  3.372 Téng no' /VCSH (x) 1,25 9,98 0,52
Vén chii s& hivu 3.043.664 1.756.164 1.611.466 188.301 86 htru nuéc ngoai (%) 40,21% 3,87% 40,34%

Loi ich ¢b dona thiéu sb

987.004  282.874 62.546 -
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Téc d6 ting trwdng doanh thu va lgi nhuan cta PVC tir ndm 2007 dén cudi quy 3 ndm 2010 dwoc danh gia la
twong dbi cao va 6n dinh véi doanh thu tang binh quan 137% hang nam, loi nhuan thuan ting binh quan 242%.
Riéng nam 2008 do PVC bét dau hoat déng theo md hinh cong ty me - con nén két qua hoat dong kinh doanh
dwoc hop nhat co sw tang trwdng dang ké, doanh thu tang 149% va lgi nhuan tang 296%. Dya trén két qua hoat
doéng kha quan clia cac nam trwéc, PVC dat ké hoach 7.000 ty ddng doanh thu va 731 ty ddng loi nhuan trwdc
thué cho c& nadm 2010. Tinh dé&n hét quy 3 nadm 2010, doanh thu PVC dat 4.282 ty ddng, tdng gan gé&p ddi so voi
cuing ky ndm 2009 va téng 5% so v&i doanh thu c& nam 2009. Loi nhuan trudc thué dat 712 ty déng, ting 586%
so v&i cung ky ndm 2009. Nhw vay du méi chi hoan thanh 61% ké hoach doanh thu ca ndm, nhwng ké hoach loi
nhuan thi gan nhw da hoan thanh (97%).

Xem xét co' cAu doanh thu cia PVC c6 thé thAy hoat dong xay I8p luén chiém ty trong Ién nhat xap xi 96% tbng
doanh thu toan Téng céng ty. Méc du ty suét loi nhuan cta hoat ddong nay khdéng phai a cao nhét (binh quan 9-
10%), tuy nhién day van la mang hoat déng mang lai doanh thu va lgi nhuan chd yéu cho PVC. Trong 3 quy dau
nam 2010, doanh thu clia mang xay |ap tdng gan gap ddi so v&i ca nam 2009, ty suét lgi nhuan gdp cla mang
xay l&p tang dang k& 1én 14%. Viéc tang dan ty suét loi nhuan gop va ty suét loi nhuan thuan ti 4,97 va 2,85
nam 2007 1&n 13,62 va 11,61 trong ndm 2010 cho thdy hiéu qua hoat dong kinh doanh chinh ctia PVC ngay cang
dwoc nang cao, ma cu thé 1a hiéu qua cla hoat ddng xay l&p. Theo k& hoach phat trién cho giai doan 5 ndm
2011-2015, PVC sé tap trung vao 3 linh virc san xuét kinh doanh chinh 1a Xay I8p, S&n xuét cong nghiép va Bét
déng san la nhirvng mang hoat ddng kinh doanh c6 tiém nang rat I&n hién nay.

Viéc hoan thanh ké hoach lgi nhuan ca nam 2010 trong 9 thang d&u ndm phai ké dén sw déng gép dang ké cla
doanh thu hoat déng tai chinh ma cha yéu 1a doanh thu nhwong ban ¢ phan. Trong 3 quy dau nam 2010 PVC da
tién hanh thoai vén tai mét sb don vi thanh vién va thu vé 225 ty ddng, déng gop vao khoan doanh thu tai chinh tri
gia 316 ty ddng, tdng 617% so vé&i cling ky ndm 2009. Hién nay, tdng gia tri dau tw vao coéng ty con, cong ty lién
két va du tw cb phiéu cac cong ty khac ctia PVC I&n t¢i hon 2,000 ty ddng (& mic gia voén 10,000d/cé phan), véi
mrc gia hién tai clia cac don vi thanh vién dang niém yét xap xi 20-30.000d/cp chung t6i wéc tinh khoan lgi
nhuan binh quan ctia khodn dau tw tai chinh hién tai khoang 2,000 ty ddng. Hién nay PVC da thwc hién niém yét
thanh céng cd phiéu cla 06 don vi thanh vién la PVC-PT, PVC-MS, PVC-IC, PVC-MT, PVPowerland, PVR, PHH.




Trong thoi gian t&i, PVC sé tap trung co cAu lai cac khodn dau tw vao cong ty con, cong ty lién két theo hwéng
tap trung ting ty & gép vén vao cac cong ty chién lwgce trong cac linh viee san xuét céng nghiép, xay lap cong
nghiép dau khi va kinh doanh bat dong sén. Cac khoan dau tw tai chinh nay dwoc ky vong sé mang lai lgi nhuan
I&n cho PVC trong twong lai.

v Viéc tang vén tir 150 ty ndm 2007 I1&én 1500 ty trong nam 2008 va 2500 ty trong ndm 2010 dan t&i sy gia tang
twong ¢ng cla tdng tai san. Tdng tai san tdng manh 344% tir 861 ty ndm 2007 Ién 3,822 ty ndm 2008 va giam
tbc d6 ting trong cac ndm nam tiép theo xubng con 48% va 40% twong (ng trong ndm 2009 va 2010. Chiém ty
trong dang ké trong téng tai san clia PVC la cac khodn phai thu ngan han (35%) va dau tw tai chinh dai han
(chiém 27%). Ty lé phai thu ngén han 35% trén téng tai san la ty 1& binh quan dwgc PVC duy tri trong vai nam tr&
lai day va dwoc danh gia 1a phu hop ly v&i quy mo tdng cong ty hién tai nhw ctia PVC. Nhw dé& cap & trén, PVC
danh 2,149 ty trong tdng tai san tri gia 7.917 ty d& dau tw tai chinh vao cac cong ty con, cong ty lién két va dau tw
cb phiéu cac cong ty khac, day 1a khoan dau tw mang lai doanh thu tai chinh tiém nang trong twong lai cho PVC.

v Méc du Vbn chi s& hivu va Tdng tai san tang voi tbc do twong dbi nhanh, nhwng hiéu qua hoat dong ctia PVC
khéng hé suy giam ma van ting dan theo thoi gian. ROA duy tri & mirc 4% trong 2 ndm 2008 va 2009 va téng lén
13,62% trong 9 thang dau nam 2010. ROE ting manh hon tir 9% nam 2008 1én 12% nam 2009 va dat 32% trong
9 thang dau ndm 2010. Sw dét bién clia ROA va ROE trong ndm 2010 chd yéu do khoan lgi nhuan tai chinh
mang lai. Tinh dén ngay 30 thang 9 nam 2010, PVC da hoan thanh ké hoach Igi nhuan mac du ké hoach doanh
thu mai dat 64%. Theo wdc tinh clia chiing t6i néu PVC hoan thanh ké& hoach ca ndm 2010 thi ROA va ROE sé
con tang 1&n dang ké.

v Kha nang thanh toan hién hanh ctia PVC ciing dwoc duy tri & mc twong dbi tot va dao ddng nhe quanh mirc
binh quan 1.19 14n. Trong 9 thang dau n&m 2010, hé sb nay tang nhe lén 1,33 Ian. Sy 6n dinh cla kha néng
thanh toan hién hanh trong diéu kién bién dong manh vé co ciu vén chi sé hiru va thay déi hinh thirc hoat dong
ctia Téng cong ty cho thdy kha nang quan Iy cia ban lanh dao twong dbi tbt, ndng lwc thanh toan cac khoan no
ngén han clia Téng coéng ty kha hiéu qua.

v No phai tra chiém ty trong twong ddi cao trong tdng ngudn vén ctia PVC. N&m 2010 ng phai tré chiém 49% tdng
ngudn von tuy nhién co thé thay ty trong nay da giam dang ké so v&i nam 2007 (78%). Ngoai ra phan 16n ng phai
trd clia PVC Ia phai trd nguwoi ban va ngudi mua tra tién trwdc, ne vay chiu 1di khoang 1,160 ty ddng chi chiém
15% téng ngudn vén va 38% tdng vén chl s& hiru. Ching t6i danh gia co cu ng vay nay kha an toan (cé thé coi
14 an toan nhat trong cac cong ty xay I&p tai Viét Nam hién nay) tinh hinh tai chinh ctia céng ty twong déi én dinh
va lanh manh.

v" Theo phuwong phép dinh gia nay, PVX dwoc so sanh v&i cac doanh nghiép trong cung nganh Xay dwng va Vat
liéu Xay dwng. Sé liéu théng ké chi tiét cho cac doanh nghiép dwoc dwa vao mau so sanh cu thé nhu sau:

Ma c6 phiéu EPS Diéu chinh P/E
ALP 1.400 11,65
BCC 653 13,77
BTS 814 11,06

Cll 4.847 7,74
CTD 8.383 8,29
HLA 1.243 10,95
HOM 1.909 5,29
HSG 2.531 7,78
HT1 614 16,60
HUT 1.969 11,22
PVX 3.182 7,29
REE 3.961 4,49
SHN 906 25,16
TCR 1.513 5,95
TLH 2.197 6,46
VCG 862 32,24
VNE 1.096 10,95

PE binh quan nganh 14,61

v" 8o v@i cac doanh nghiép trong nganh va so vé&i mirc binh quan nganh, P/E cia PVX dang & murc




twong dbdi thap 7,29. Giad dinh v&i mirc PE bang trung binh nganh, gia tri hop ly ciia PVX duwoc xac
dinh & mirc 46.486 dbng/cd phiéu. Vi mire gia 23.200 déng/cd phiéu tai ngay 06/12/2010, két hop
cung nhirng tiém nang tang trwdng cudi nam cta PVX va tiém nang ting trwdng cla nganh xay lap,
dac biét trong linh vyc dau khi trong thoi gian t&i, mirc gia dwoc xac dinh & trén la hoan toan co thé
dat dwoc. Do vay, nha diu tw c6 thé can nhic mua vao dan va ndm gil trong khoang thdi gian tir 6
thang dén 12 thang.

PHU LUC 1 — DANH SACH CONG TY CON, CONG TY LIEN DOANH, LIEN KET

Sau (06) Cong ty con
(1) Coéngty CP Két cAu kim loai va 1&p may dau khi
(2) Céngty CP xay dwng cong nghiép va dan dung dau khi
(3) Cong ty cd phan xay I&p dwdng éng bé chiva dau khi
(4) Céng ty CP xay lap dau khi mién trung
(5) Céng ty CP Xay lap dau khi Ha Noi
(6) Cong ty CP Thicong co gidi va lap may dau khi
Mwoi mét (11) Ban Quan ly Dw an
1. BPH nha may nhiét dién Viing Ang
BPH dudng dng dan khi phia Nam
BDH lién hop loc héa dau Nghi Son
BBPH nha may xo s¢i Binh Vi
BBPH nha may nhién liéu va sinh hoc Ethanol
BBPH nha may nhwa Polypropylence
BDH nha may nhiét dién Thai Binh 2
BDH nha may nhiét dién Nhon Trach 2
BPH cac dvw an ctia PVC tai Ha Noi
10. BBH Dw an Nha may xi mang 12-9
11. BPH Dy an Khi hoa long LPG lanh
Hai mwoi ba (23) Céng ty lién doanh, lién két
1. Céngty Cb phan Tw van Dau tw va Thiét k& DAu khi (HNX: PVE)
Cong ty Cb phan Phat trién D6 thi Dau khi (PVC-Mekong)
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Cébng ty lién doanh Vietubes joint venture

CTy CP dau tw ha tdng va dé thj dau khi

Cong ty Cb phan B4t dong san Dau khi

Cong ty Cb phan Thiét ké Quéc té Herim PVC

Cong ty CP Bau tw Xay lap khi

Cong ty CP Co dién DAu khi

Cong ty CP Dich vu DAu khi Cao cép Viét Nam
. Co6ng ty CP Bat dong san Tai chinh Dau khi

© © N o g M DN

e
= O

. Co6ng ty CP Bat dong san Dién lwc DAu khi

. Cong ty CP Dau tw Xay lap Dau khi Sai Gon

. Cong ty CP Pau tw Dau khi Nha Trang

. Cong ty CP Pau tw Dau khi Séng Héng

. Cong ty CP Pau tw Khu cdng nghiép Dau khi — IDICO Long Son
. Céng ty CP BAu tw Day lap Dau khi Viét Nam (PVCI)

. Co6ng ty CP Bat dong san Dau khi Viét Nam (SSG)

. Coéng ty CP BT Xay lap D4u khi Hai Phong
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19.
20.
21.
22.
23.

Cong ty CP DT Xay I&p Dau khi Thanh Hoa

Cong ty CP Dau khi Bau tw Cang Phuéc An
Céng ty CP Bé tong Dy trng lwc PVC Fecon
Cong ty CP May va Thiét bi DAu khi Machino
Cac cong ty PVX nam giir dwéi 20% cé phan

1. Cbéngty CP Hdng Ha Dau khi
Cong ty Thiét ké Worleypasons DAu khi Viét Nam
Céng ty CP Xi mang Ha Long

Céng ty CP Xay dung Séng Hoéng (ICG)

Cong ty CP San xuat Ong thép Dau khi

Céng ty CP Dau tw Xay dwng Vinaconex-PVC
Cong ty CP Dau tw DAu khi Sao Mai Bén Dinh
Céng ty CP Dau tw Xay l1ap Dau khi Hoa Binh
10. Céngty CP Xay |&p D4u khi 4

11. Céngty CP Dau tw Xay I&p DAu khi Sai Gon
12. Céng ty CP Thiét bi Noi ngoai that Dau khi
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Cong ty CP B4t dong san Bién lwc DAu khi Phwong Nam

Céng ty CP DAu tw Bé téng cdng nghé cao Sopewaco

PHU LUC 2 —- DANH SACH DU AN

Industrial Infrastructure Development Projects

1. Tien Giang Petrolium Services Industrial Zone
2. Hoang Mai Industrial Zone

3. Steel Pipe Factory and Metal composition
production Port

4. Metal composition and mechanical equipment
production Port in Industrial Zone Tien Giang

5. Mechanical equipments and construction
material production Factory Nghi Son

Civil works for Oil and Gas Industry

1. Hoai Duc Petroleum Residential Area

2. Phu My Hung Petroleum Commercial and
Financial Center

3. Vietnam Petroleum Institute

4. High-class residential building 97 Lang Ha

5. Nghe An Petroleum Building

6. Vung Tau New Residential Area

7. Operating House for the Management Board of

Project Dam Ca Mau — 3" phase

8. Petroleum Financial Center — Ha Noi

Thong tin co ban
Place: Tien Giang Province
Invst: VND 4,200bn

Place: Nghe An Province

Ivnestment: VND 812,83bn

Place: Petrolium Services Zone, Sao Mai, Ben Dinh,
Vung Tau

Invst: VND 1,450bn and VND 912bn

Place: Tien Giang Province
Invst: VND 911bn

Place: Thanh Hoa Province
Invst: VND 148bn

Place: Hoai Duc, Ha Noi
Invst: VND 2,000bn
Place: Hochiminh City
Invst: VND 1,003.684bn
Place: Ha Noi

Invst: VND 938bn

Place: Ha Noi
Invst: VND 487.27bn

Place: Nghe An Province
Invst: VND 515bn

Place: Vung Tau

Invst: VND 1,500bn
Place: Ca Mau Province
Invst: VND 277bn

Place: 22 Ngo Quyen, Ha Noi
Investment: VND 267bn




9. Hoang Mai Petroleum Residential Area Place: Nghe An
Invst: VND 782.36bn

10. Nam Dan Plaza Complexity Place: Pham Hung Strt, My Dinh, Tu Liem, Ha Noi
Invst: VND 4,000bn

11. Petroland building District 2- HCM City Place: Binh Trung Dong ward, District 2, HCM City
Invst: VND 425bn

Thremo-electricity Projects
1. Long Phu | Thremo-electricity Factory Place: Soc Trang Province

Invst: VND 28,500bn
Role: General contractor EPC

2. CaMaul &Il Electricity Factory Place: Ca Mau Province
Invst: VND 30bn
Role: Factory construction

3. Nhon Trach Il Electricity Factory Place: Dong Nai Province
Invst: VND 1,366bn
4. Vung Ang | Thremo-electricity Factory Place: Ha Tinh Province
Invst: VND 1,454bn
5. Land-clearance of the Thai Binh Il Place: Thai Binh Province
Electricity Center Invst: VND 336bn

General Contractor EPC specializing in Industrial and Petroleum Projects

1. Phu Tho Ethanol Biological Fuel Production Place: Phu Tho Province
Factory Invst: VND 1,032bn
2. Dinh Vu Synthetic Textiles Production Factory Place: Hai Phong City
Invst: VND 1,000bn
3. Plot B - O Mon Gas Gipeline Construction Place: Hau Giang Province
Invst: VND 800bn (with VSP-PTSC)

4. Polypropylene Plastic Factory Place: Quang Ngai
Invst: VND 560bn
5. Land-clearance of Nghi Son Petrochemical Place: Thanh Hoa
Filting Factory Invst: VND 521bn
6. Tao Island Fuel Dump Place: Vung Tau
Invst: VND 490bn
7. Go Dau LPG Project Place: Tay Ninh

Invst: VND 168bn

Tuyén bb mién trach nhiém

Cac théng tin va nhan dinh trong bao cdo nay dugc cung cp béi FPTS dwa vao cac ngudn théng tin ma FPTS coi la dang tin cay. cé sin va mang tinh hop
phap. Tuy nhién. ching téi khong ddm bao tinh chinh xac hay day du cua céac thong tin nay.

Nha dau tv st dung bao céo nay can lu y rang cac nhan dinh trong bao cao nay mang tinh chét cha quan clia chuyén vién phan tich FPTS. Nha dau tw st
dung bao cao nay ty chju trdch nhiém vé quyét dinh cda minh.

FPTS c6 thé dwa vao cac thong tin trong bao cao nay va cac thong tin khac dé ra quyét dinh dau tw clia minh ma khéng bi phu thudc vao bét ki rang budc
nao ve mat phap ly doi véi cac thong tin dwa ra.

Cac thong tin c6 lién quan dén cac chirng khoan khac hodc cac thong tin chi tiét lien quan dén cé phiéu nay cé thé dwoc xem tai
http://ezsearch.fpts.com.vn hodc sé dwoc cung cap khi cé yéu cau chinh thirc.
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