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NOI DUNG CHINH

Vi MO ON BINH, XU HUGNG TiCH CUC BUGC DUY TRi G HAU HET CAC LINH VUC.
- PMI Viét Nam thang 07 dat 54.7 diém, khong ddi so véi thang trudc,

« lIP duy tri da ting trudéng & hau hét cdc nhém nganh,

- Tong mic ban 1& hang héa va doanh thu dich vu tiéu dung 7T.2024 ting 8.7%yoy,

« Viét Nam xuat siéu 14.08 ty USD trong 7T.2024,

+ 7T.2024, s doanh nghiép tham gia thi truong nhiéu hon 11% so véi s6 doanh nghiép rat lui,
« Gidi ngan dau tu céng 7T.2024 bang 40.6% k& hoach ca nam,

« FDI thuc hién ghi nhan 12.6 ty USD, dat mic cao nhat 7 thang trong 5 ndm qua,

« CPI thang 07 ting 0.48%mom do muc déng bdo hiém y té tang sau diéu chinh luong,

« Ty gia ha nhiét sau c6ng bd viéc lam thang 7 cda Hoa Ky,

- L&i suat lien ngan hang it c6 bién dong va neo mic cao trong thang 7 dé giit ty gia.

THI TRUONG CO NHIP DIEU CHINH MANH TRONG THANG 08

- VNINDEX gidng co vé diém sd va gidm nhe vé thanh khoan trong thang 07
+ Kh@i ngoai duy tri trang thai ban rong trong thang 07

« K&t qua kinh doanh tdng quan clGa cdc DNNY trong Q2.2024

+ Pinh gia cdc nhém nganh va mirc dd hap dan cua thi truong

+ Chién luoc dau tu cho thang 08/2024

+ Dubao cac kich ban cua VNINDEX thang 08/2024

«  Thong ké hiéu suat cta cd phiéu khuyén nghi theo PTKT
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PMI Viét Nam thang 07 dat 54.7 diém, khong ddi so véi thang trudc VTIPS

TIEN PHONG SECURITIES
- PMI ASEAN-6 thang 07 gidm nhe xudng 51.6 diém, tir 51.7 diém & thang 6. Day 13 thang th 7 lién tiép PMI cia ASEAN trén ngudng 50 diém. Su tdng nhanh cta don
hang méi I3 dong luc chinh thic day finh vuc san xuat kinh doanh ctia khu vuc ASEAN duoc cai thién. Cac don hang ting kéo theo su ting I&n bén viing cla san lugng d3
khuyén khich cic nha san xuat hang héa tuyén thém nhan vién, k&t qua viéc 1am d3 tdng nhe & thang thi 2 lign tiép, véi téc dd tang viéc 13m 13 khdng thay doi so véi
thang 6. Tuy nhién, gid ca dau vao d3 tang véi toc dd nhanh nhat ké tir thang 2.2024, 3p luc Ién gid ban dau ra, 3nh hudng téi tdng trudng trong nhiing thang t4i.

- PMI Viét Nam thang 07 gitt bang mic thang 6, ghi nhan 54.7 diém. Mlc ting trudng manh cla nganh san xudt cla Viét Nam trong thang 6 ti€p tuc duoc duy tri trong
thang 7 duoc thic ddy bdi 3 yéu t6 chinh: (1) San lugng tdng nhanh nhat ké tUr thang 3/2011, (2) Hoat ddng mua hang va viéc [am ting, (3) Ton kho hang thanh pham
gidm bang muc ky luc.

« TPS nhan dinh: San lugng dau ra & viéc [am tdng manh, va tén kho gidm manh 13 k&t qua cla don hang méi tdng manh & nhitng thang trudc dé. P& dap tng cho cac don
hang xu3t kh3u tang manh budc cic doanh nghiép ting tdc san xuadt nén san lugng tao ra nhiéu hon. B&n canh dé, cic doanh nghiép cling tang cuong tuyén dung lao
dong va str dung hé&t hang ton khi chua nhap khau kip nguyén liéu trong bsi canh ty gid ting cao. Tuy nhién, PMI clia Hoa Ky d3 gidm nhe xudng duéi ngudng 50 Ian dau
ké tir ddu ndm 2024. Hign tuong nay mot mat s& cé tac dong tich cuc téi tién trinh sém cit gidm I3 sudt cla Fed, nhung cling s& anh hudng xuat khau cta Vit Nam
trong ngan han, va tac dong t4i PMI clia Viet Nam trong ng3n han. Tuy nhién, sau khi Fed cit gidm I3i suat thi tiéu dung toan cau duoc cai thién, xuat khau ctia Viet Nam
phuc hdi manh mé hon.

Dién bién PMI cda Viét Nam (Diém) PMI cac nuéc ASEAN va mot sd thi truong xuat khau chinh cda Viét Nam
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lIP duy tri da tang truong ¢ hau héet cac nhom nganh ¢ TPS

TIEN PHONG SECURITIES

« |IP thdng 7.2024 tang 0.7%mom va tang 11.2%yoy. Trong dé, nganh ché bién, ché tao tang 13.3%yoy, san xuat & phan phadi dién tdng 9.9%yoy, cung cap nudc va quan
Iy rac thai tdng 12.1%yoy va khai khoang gidm 7.0%yoy. Mot s& nganh cu thé cé IIP tdng trong thang 7.2024 gém: cao su & plastic (+28.7%yoy), san pham gob
(+21.5%yoy), hoa chat (+17.3%yoy), khai thac kim loai (+15%yoy), thiét bj dién (+12.5%yoy) va san xuat & phan phai dién, khi dot (+12.4%yoy).

« |IP 7T.2024 tang 8.5%yoy. Trong do, nganh ché bién, ché tao tdng 9.5%yoy, san xuat & phan phdi dién tang 12.4%yoy, cung cap nudc va quan Iy rac thai tang 7.2%yoy
va khai khoang gidm 6.2%yoy. V& mic do déng gép, nganh ché bién déng gép 8.2 diém phan trdm vao muc ting chung, nganh sdn xuat & phan phdi dién déng gép 1.1
diém phan trdm, cung cap nudc va quan Iy rac thai déng gép 0.1 diém phan tram va khai khodng lam gidm 0.9 diém phan trdm vao muc ting chung.

« TPS nhan dinh: IIP ludn duy tri mic tang trudng tich cuc, thang sau cao hon thang trudc ké tir thang 03.2024. Trong d6, nhém nganh ché bién ché tao va cung cap nudc
& quan ly rac thai dang ghi nhan muc tang trudng so véi cung ky cao hon so véi thang 6 so véi cuing ky. Chang t6i ky vong, IIP tiép tyc tich cyc trong thoi gian téi khi
dong von FDI d6 vao nhém nganh ché bién ché tao tdng manh va Fed sém thuc hién tign trinh cit gidm I3i suat.

Dién bién ting trudng IIP so véi cung ky va thang trudc. lIP duy tri da ting trudng & hau hét cac nhém nganh (%) IIP clla mot s6 nganh trong diém (%yoy)
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Tong mic ban Ié hang héa va doanh thu dich vu tiéu dung 7T.2024 ting 8.7%yoy

VIPS

TIEN PHONG SECURITIES

- Thang 07.2024, tng muc ban |é hang héa & doanh thu dich vu tiéu dung dat 528.3 nghin ty dong, ting 1.4%mom va 9.4%yoy. Trong d6, ban 1é hang hda ting 8.6%yoy,
dich vy luu trd & 8n udng tang 13.9%yoy, du lich It hanh tdng 6.8%yoy.

- 7T.2024, t6ng mic ban 1& hang héa & doanh thu dich vy tiéu dung dat 3,625.7 nghin ty dong, ting 8.7%yoy. Trong dé, ban 18 hang héa ting 7.4%yoy do gid luong thuc
thuc pham ting cao kéo theo doanh thu clia nhém hang nay.

« Thang 07.2024, khach quéc t& dén Viét nam dat 1.15 triéu lugt, tdng 10.9%yoy. 7T.2024, khach qudc té dén Viét Nam gan 10 triéu nguoi, tdng 51%yoy va tang 1.9%

so vaéi cung ky nam 2019.

« TPS nhan dinh: M3c du tdng truéng ban 1é hang héa & dich vu tiéu dung 7T.2024 thap hon so véi cung ky ndm 2023 va 2022 nhung cao hon rat nhiéu so véi cing ky
2021 va 2020. Tang trudng ban & hang héa & dich vy tiéu dung gilt duge mic tang trudng tich cuc [ nhé cdng hudng nhiéu tac déng tich cuc khi ¢ sur phuc hdi gan nhu
toan b6 clia cdc nhdm nganh, ddc biét Ia nhém nganh du lich It hanh. Sau dai dich, nhém nganh du lich It hanh ludn dat dugc mirc tang trudng noi bat trong 3 ndm gan
day, khach du lich qudc t& tang cao hon so véi ndm 2019. B&n canh d6, dong vén FDI 6n dinh, san xuat phuc hdi, xuat khau ting t6c dem lai thu nhap 6n dinh cho ngudi
dan s& la yéu to thic day tidu dung, dic biét 13 & nhiing thang cudi nam.

Ban Ié hang hod va doanh thu dich vu tiéu dung
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Khach quéc té t6i VN 7T.2024 ting 1.9% so véi cung ky 2019
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Viét Nam xuat siéu 14.08 ty USD trong 7T.2024 YIPS

TIEN PHONG SECURITIES
- Thang 07.2024, kim ngach xuat khau hang hdéa dat 35.92 ty USD, ting 6.7%mom va tdng 19.1%yoy. 7T.2024, kim ngach xuat khau hang héa dat 226.98 ty USD, ting
15.7%yoy. Trong dé, khu vuc kinh t& trong nuéc ting 21.1%yoy, chiém 27.8% t6ng kim ngach xuat khau 7T.2024; khu vuc FDI ting 13.8%yoy, chiém 72.2%.

- Thang 07.2024, kim ngach nhap khau dat 33.8 ty USD, tang 11%mom va 24.7%yoy. 7T.2024, kim ngach nhap hang hda dat 212.9 ty USD, ting 18.5%yoy. Trong dé, khu vuc
kinh t& trong nudc ting 21.5%, chiém 37% t6ng kim ngach nhap khau 7T.2024,, khu vuc FDI ting 16.9%yoy, chiém 63%.

« Can can thuong mai hang hda thang 7 xuat siéu 2.12 ty USD, 7T.2024 xuat siéu 14.08 ty USD (cung ky ndm 2023 xuat siéu 16.5 ty USD). Trong dd, khu vuc kinh té trong nudc
nhap siéu 14.92 ty USD, khu vuc FDI xuat siéu 29 ty USD.

- V& thj truong xuat khau: Hoa Ky van 13 thj truong xuat khau 16n nhat cla Viet Nam, chiém 29.1% tong kim ngach xuat khau 7T.2024 cla Viét Nam. Trong 7T.2024, Viét Nam
xuat siéu sang mot sd thj truong nhu Hoa Ky (xuat siéu 57.5 ty USD, tang 27.6%yoy), EU (xuat siéu 20.1, tdng 19.4%yoy), Nhat Ban (xuat siéu 1.1 ty USD, giam 14%yoy).

- TPS nhan dinh: Kinh t& toan cdu phuc hdi dang tac dong rat tich cuc téi xudt nhap khau cta Viet Nam, kim ngach xuat khau thang 7 ghi nhan muc ting trudng cao nhat ké tir
sau thang 01.2024. Xuat khau cla Viét Nam dang duoc thic ddy béi nhidu yéu t8 thuan loi nhu: Ty gid tiép tuc gitt & mic cao nén gia cd hang hda cla Viét Nam ré hon so véi
hang héa dugc san xuat & Hoa Ky. Hon nita, Hoa Ky dang I3 thi truong xuat khau 1én nhat cla Viét Nam, trong khi GDP quy 2 clia Hoa Ky t3ng trudng rat cao, dat 2.8%yoy trong
quy 2.2024, cao hon muc du bdo cdia cac nha kinh té (dy bdo tang 2.1%yoy) va cao hon muc tang truéng quy 1.2024(tang 1.4%yoy). PMI thang 07 cGa Hoa Ky giam nhe ciing
s& anh hudng téi xudt khau cla Viét Nam trong ngdn han, nhung ching tdi ky vong 1a mic anh hudng sé khong nhiéu. Xét vé dai han, xu huéng ct gidm I3i suat trong thdi gian
tdi s8 tac dong rat tich cuc téi xudt khau cla Viét Nam.

Dién bién xuat nhap khau cua Viét Nam theo thang Tang trudng xudt khau cia mdt s6 mat hang trong thang 7.2024 XNK sang céc thi truong chinh tang truéng tich cuc trong 7T.2024
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7T.2024, sd doanh nghiép tham gia thi truong nhiéu hon 11% so véi s6 doanh nghiép rat lui YIPS

TIEN PHONG SECURITIES

« Thang 07.2024, c6 22,936 doanh nghiép tham gia vao thj trudng, giam 1.4%mom va tang 10.5%yoy. Trong do, so lugng doanh nghiép dang ky thanh 18p mai chiém 64%
s6 doanh nghiép tham gia vao thj truong thang 7.2024, tang 7.3%yoy va cac doanh nghiép quay trd lai hoat déng chiém 36%, tdng 16.8%yoy. Binh quan 07T.2024, c6
139,490 doanh nghiép tham gia thi trudng, tang 5.8%yoy. Trong d6, doanh nghiép dang ky thanh Iap mai chiém 68% s6 doanh nghiép tham gia vao thj truong trong
6T.2024, tang 6.3%yoy va doanh nghiép quay trd lai hoat déng chiém 32%, tang 4.7%yoy. Binh quan 1 thang c6 hon 19.9 nghin doanh nghiép thanh Iap méi va
quay trd lai hoat dong.

« Thang 07.2024, c¢6 15,602 doanh nghiép rut lui khoi thj truong, tdng 20%mom va 27%yoy. Trong d6, doanh nghiép tam nging kinh doanh cé thoi han chiém 44%, tang
34%yoy; doanh nghiép tam nglmg hoat ddng cho lam thd tuc giai thé chiém 45%, tdng 22%yoy va doanh nghiép hoan tat thl tuc giai thé chiém 11%, tang 17%yoy.
Binh quan 7T.2024, c6 125,456 doanh nghiép rat lui khdi thi truong, tang 11%yoy. Trong dé, doanh nghiép tam ngimg kinh doanh c6 thoi han tang 17%yoy, doanh
nghiép tam nglng hoat dong cho lam thd tuc gidi thé gidm 1%yoy va doanh nghiép hoan tat thl tuc gidi thé tang 15%yoy. Binh quan 1 thang cé hon 17.9 nghin doanh
nghiép rut lui khdi thi truong.

« TPS nhan dinh: Trong thang 7.2024, tdng trudng s6 doanh nghiép rdt lui khoi thi truong dang gilt mic cao hon so véi s6 lugng doanh nghiép tham gia vao thj truong.
Tuy nhién, s lugng doanh nghiép tham gia vao thj trudng trong 7T.2024 van dang cao hon khodng 11% so véi s6 lugng doanh nghiép rut Iui.

Tinh hinh dang ky DN trong 7 thang giai doan 2020 - 2024 (Doanh nghiép)
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Gidi ngan dau tu cdng 7T.2024 bang 40.6% k& hoach ca ndm

« Thang 07.2024, gidi ngan v6n dau tu cdng udc dat 57.6 nghin ty dong, tang 8.2%mom va gidm
1.6%yov.

- 7T.2024, gidi ngan von dau tu cong udc dat 301.5 nghin ty dong, bang 40.6% k& hoach nam,
tang 2.3%yoy (cung ky nam 2023 bang 41.3% k& hoach, tang 22.1%yoy). Trong dd, von tir
ngan sach trung uong ghi nhan 51.9 nghin ty dong, bang 44.9% k& hoach cd nam va giam
3.7%yoy, chl véu la do gidi ngan vén dau tu céng cla bd GTVT gidm 20.9%yoy; von tl ngudn
ngan sach dia phuong cap tinh ghi nhan gan 166.8 nghin ty dong, bang 37.8% k& hoach ndm va
tang 2.3%yoy; v6n tU ngdn sach cap huyén ghi nhan 71.3 nghin ty dong, bang 43.3% ké hoach
nam, tang 6.7%yoy; von tir ngan sach cap xa ghi nhan 11.5 nghin ty dong, bang 54.8% k& hoach
va tang 5.1%yov.

« TPS nhan dinh: Do lam phat chua ha nhiét nén gidi ngan dau tu cdng c6 cham lai trong nhiing
thang gan day. Tuy nhién, chiing tdi van ky vong giai ngan dau tu cdng cé thé sé ting tdc trong
nhiting thang cudi nam, nhat 1a sau khi nhiing khé khan vé thd tuc bat dong san dugc thdo gd
trong chinh sach c6 hiéu lyc trong thang 8/2024 va lam phat dugc ha nhiét dan sau khi Fed cat
giam I3i suat

Gidi ngdn vén dau tw cdng 7T.2024 phan theo diaphwong

V6n DTC 7T.2024 (Ty déng) Ty Ié dat k& hoach (%) ® % YoY (2024/2023)
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FDI thuc hién ghi nhan 12.6 ty USD, dat muc cao nhat 7 thang trong 5 ndm qua YIiPS

« 7T.2024, FDI thuyc hién tai Viét Nam udc dat 12.55 ty USD, tang 8.4%yoy, day 13 mic FDI thyc hién cao nhat 7 thang trong

5 ndm qua. Trong d6, cdng nghiép ché bién — ché& tao ghi nhan 9.98 ty USD, chiém 79.5% tdng von FDI thuc hién 7T.2024;
BDS ghi nhan 1.14 ty USD, chiém 9.1%; san xuat va phan phéi dién, khi dot ghi nhan 481.1 triéu USD, chiém 3.8%yoy.

- 7T.2024, tong FDI dang ky vao Viét nam dat 18 ty USD, tdng 10.9%yoy. Trong dé, FDI dang ky cap mdi ghi nhan 10.76 ty

USD, chim 60% FDI d3ng ky 7T.2024, ting 35.6%yoy; FDI diéu chinh ghi nhan 4.97 1y USD, chiém 28%, t3ng 19.4%yoy;
FDI gép von — mua cd phan ghi nhan 2.27 ty USD, chiém 13%, giam 45%yoy.

« 7T.2024, FDI dang ky cap méi & diéu chinh cdia nhédm ché bién — ché tao ghi nhan 12.23 ty USD, chiém 78% FDI cap mdi &

diéu chinh; Bat dong san (BDS) ghi nhan 2.11 ty USD, chiém 13.4%; cac du an con lai ghi nhan 1.39 ty USD, chiém 8.8%.

« TPS nhan dinh: Dong von FDI (FDI gidi ngan va dang ky) vao Viét Nam van tiép tuc duy tri xu hudng tich cyc trong thang

FDI dang ky, gidi ngan va tdc do ting trudng 7T(2013 - 2024) (Ty USD, %yoy)
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7, cho thay niém tin rat cao cla nha dau tu nudc ngoai ddi véi trién vong kinh t& cling nhu céc chinh sach tién té, duong I6i
chinh tri 6n dinh cla Viét Nam. Dic biét, cac nha diéu hanh ludn gilt ty gid tdng trong khodng 3%- 5% gilp loi nhuan cla
nha dau tu nudc ngoai dugc dam bao khi chuyén sang dong USD. Bén canh do, lgi thé vé vj tri dia ly, tham gia nhiéu hiép
dinh thuong mai va chién tranh thuong mai gitta Hoa Ky - Trung Quéc van con hién hitu s& tiép tuc tac dong tich cuc téi
dong von FDI vao Viét Nam.
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TIEN PHONG SECURITIES

FDI dang ky méi vao Viét Nam tang 35.6% yoy, 7T7.2024
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CPI thang 07 ting 0.48%mom do muc déng bao hiém y té tang sau diéu chinh luong VIPS

TIEN PHONG SECURITIES
Thang 07.2024, CPI ting 0.48%mom va 4.36%yoy. Trong d6, nhém thudc & dich vy v t& tdng cao nhat véi muc 8.13%yoy, Iam CPI chung ting 0.44 diém phan tram do gia dich
vy v t& dugc diéu chinh theo Thdng tu s6 22/2023/TT-BYT: Nhém gido duc tdng 8%yoy, 1am CPI chung ting 0.49 diém phan trdm do mdt sd tinh tdng hoc phi; Nhém hang héa &
dich vu khac tdng 6.93%, lam CPI chung tdng 0.24 diém phan trém; nhém nha &, dién nudc, chat dét & vat lieu xay dung tdng 5.59%yoy, 1am CPI chung tdng 1.05 diém phan
tram do gid vat lidu bdo dudng nha & va gid nha & thué ting; nhém giao théng tang 4.4%, Iam CPI chung ting 0.43 diém phan trdm va nhém hang &n va dich vu 8n udng tang
4.27% lam CPI chung tang 1.43 diém phan tram. Duy nhat chi cé CPI cia nhém buu chinh, vién thong gidm 1.06%yoy do gia dién thoai th& hé cii gidm. Binh quan 7T.2024, CPI
tdang 4.12%yoy.

Thang 07.2024, lam phat co ban tang 0.36%mom va 2.61%yoy. Binh quan 7T.2024, lam phat co ban tdng 2.73%yoy, thap hon mic CPI 7T.2024 (tdng 4.12%yoy). Su chénh 1&ch
nay 13 do gid luong thyc, thuc phdm, dién sinh hoat, dich vy gido duc, dich vu y t& va x3ng dau 13 y8u t8 tac dong I3m tang CPI nhung thudc nhém hang dugc loai trir trong danh
muc tinh lam phat co ban.

TPS nhan dinh: CPI tdng 0.48%mom mdt phan dugc gy ra béi su kién didu chinh luong co s& vao ngdy 01/07/2024. Luong co s ting 1am cho gid bao hiém y t& ciing tang Ién
28.45%mom. D&n nay, tac dong truc ti€p cla su kién ting luong 1&n lam phét I3 khdng dang k&. Tuy nhién, ching t6i cho rang, tac dong lan téa cla sy kién ting luong Ién lam
phat van con nhung khéng nhiéu. Vi du nhu ngudi tiéu dung sé chi tiéu nhiéu hon sau khi thu nhap dugc ting Ién, ddy gid hang héa ting. Chung tdi cling ky vong, lam phat sé ha
nhiét dan vao thoi diém cudi ndm sau khi Fed quyét dinh cit gidm I3i suat. Véi két qua khdng may kha quan vé viéc 1am clia Hoa Ky trong thang 7, chiing t6i ky vong Fed s& sém
dua ra théng diép rd rang hon vé tién trinh cat giam I3i sudt.

CPI va lam phat co ban 7T(2015 - 2024) Dién bién lam phat cGa Viét Nam theo thang Pong gop clia cac nhém hang vao chi so CPI, 7.2024 (Diém phan tram)
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Ty gid ha nhiét sau cong bo viéc lam thang 7 cua Hoa Ky ¢ IPS
TIEN PHONG SECURITIES
- Chi s6 DXY ha nhiét dan ké tir dau thang 7 ngay sau khi sd liéu vé viéc lam thang 6 va chi s6 PCE thang 05 clia Hoa Ky dugc cong bé. Tinh téi thoi diém hién tai, chi s& DXY tién
sat gan véi mic dau ndm. Vao ngay 06.08.2024, chi sé DXY chi tang khoadng 0.6%ytd. Su gidm manh cda chi sé DXY dugc cdng hudng tir nhiéu yé&u t6 nhu: (1) chi s6 PMI thang
07 (c6ng bd ngay 01.08.2024) clia Hoa Ky ghi nhan 49.5 diém — day 13 1an dau tién trong ndm 2024 PMI ctia Hoa Ky dudi nguding 50, cho thay dau hiéu thu hep san xudt, (2) TV
& that nghiép thang 07 ctia Hoa Ky ghi nhan 4.3% - cao nhat trong vong 3 ndm, va Fed cé thé s& dua ra thong diép vé I6 trinh cit gidm I3i sudt trong ky hop thang 9 téi.

« M3c du chi s6 DXY trén da gidm manh k& tir ddu thang 07.2024, nhung ty gid USD/VND cla Viét Nam van tiép tuc niu gitt @ muc kha cao. Mic tang so véi dau ndm cla ty gia
USD/VND Iudn trén nguding 4% trong giai doan 17.04.2024 — 01.08.2024. Tuy nhién, k& tir 01.08.2024 dén nay, sau cudc hop clia Fed va cdng bd O lidu vé PMI clia Hoa KY, ty
gid USD/VND d3 trai qua 5 phién giam lién tiép. Tinh d&n ngay 06.08.2024, mic tdng cla ty gid so véi dau ndm giam xudng con 3.60%ytd vao ngay 06.08.2024.

« TPS nhan dinh: Cac c6ng bd vé viéc lam, PMI cGa Hoa Ky gan day cho thady, nén kinh t& Hoa Ky dang xuat hién dau hiéu suy yéu. Diéu nay s& c6 tac ddng ngan han ddi véi xuat
khau cla Viét Nam, nhung kha tich cuc va tao ra nhiéu du dja hon cho chinh sach tién té cla Viét Nam, giip Viét Nam duy tri 1du hon chinh sach néi I1dng nhu hién tai dé ho trg
t3ng trudng kinh t&. Nhu vy, ap luc ty gia cla Vit Nam d3 ha nhiét dan khi Fed 16 rd hon vé thong tin di véi tién trinh cit gidm I3i sudt. Thoi diém nay téi cudi ndm, ching toi
ky vong ap luc ty gid s& ha nhiét dan.

Chi s& DXY ting 0.5% so v6i dau nam Ty gida NHTM ha nhiét nhung van trén ngutng 25,000 Ty gia NHTM tang 3.6% so v6i dau nam(%ytd)
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L3i suat lién ngan hang it cé bién dong va neo mirc cao trong thang 7 dé giit ty gia \>4

i i g
« L&i sudt lién ngan hang cac ky han it cé bién déng va neo & mic cao trong thang 7. Chdt phién 31/7, 18i suat VND lién ngan hang déng ctra & muc: ky han O/N 4.37% (-0.39 dpt),
1 tuan 4.85%(-0.01 dpt), 2 tuan 4.77% (+0.14 dpt), 1 thang 4.71% (+0.08 dpt) va 6 thang 6.25% (+0.4 dpt). Ngan hang nha nudc da duy tri mat bang |8i suat lién ngan hang
cao trong thang vira qua dé gidm bt chénh I&ch 13i suat gitta ddng USD va VND va gitt ty gid.

- T&ng trudng tin dung thodt 3m va phuc hdi d3 thac day I3i sudt huy déng bat dau ting & mot s6 ngan hang ké tU dau thang 5.2024. Li sudt huy dong ky han 1 ndm clia mot s6
ngan hang Ién nhu VCB van gilt & muc 4.6%/ndm k& tir thang 3 d&n nay, tuy nhién, 13i suat huy dong ky han 1 ndm cla TCB d3 tang tir 4.3%/n3m & thang 4.2024 1&n 4.8%/nam
vao thang 8.2024 va HDB da tang tur 4.7%/nam vao thang 4.2024 Ién 5.4%/nam vao thang 08.2024.

« T3ng trudng tin dung tdng manh tU 3.4%ytd vao cudi thang 5 1én 6.0%ytd vao cudi thadng 6. Tuy nhién, tang trudng tin dung d3 gidm tdc trong thang 7, tinh téi ngay
17.07.2024, tang trudng tin dung chi con 5.3%ytd.

« TPS nhan dinh: Sau cudc hop clia Fed va nhiing s6 liéu khdng tich cuc v& nén kinh t& Hoa Ky d3 gidp cho &p Iuc ty gid USD/VND dugc ha nhiét. Ching t6i ky vong, Fed cé thé s&
som quyét dinh c3t gidm 13i sudt trong nhiing ky hop téi trong ndm 2024. Sau cat gidm I3i suat, ddng USD gidm gid manh gilp gidm bat &p luc 18n ty gid cha Viét Nam. Bén canh
dé, 13i suat gidm cling thuan lgi hon cho xuat khau cla Viét Nam va ngudn USD vao Viét Nam cling déi dao, ting nhiéu du dia hon cho nha diéu hanh duy tri chinh sach tién té
md rong dé hd trg nén kinh t&. Vi vay, I3i suat lién ngan hang trong thoi gian téi dugc ky vong sé gidm xudng khi thanh khoadn cla hé thong ngan hang déi dao hon. Tuy nhién,
khi xuat khau t3ng manh, s3n xuat trong nudc phuc hdi, cdu vé von ting cling c6 thé sé kéo I3i suat lién ngan hang cdng tré lai.

Dién bién 13i suat lién ngan hang(%) Tang truong tin dung t6i ngay 23.07.2024 va 6 thang dau nam (%ytd) L3i suat huy dong ky han mdt ndm cta mot s6 ngan hang (%)
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NHAN DINH THI TRUONG CHUNG KHOAN
THANG 7/2024 & TRIEN VONG THANG 8



VNINDEX gidng co vé diém sd va gidm nhe vé thanh khoan trong thang 07 VT PS

TIEN PHONG SECURITIES

= Thang 07.2024 ghi nhan nhiing bién ddng manh & ca 2 phe mua va ban khi
VNINDEX ¢6 lic d3 dat dugc mic gia 1297 diém va thap nhat dat 1218 31/07 Close %MoM %3M %YoY %YTD

diém — mic bign déng tuong tng 4.35% (mUc cao) va 2.01% (muc thap) so

V6i gid déng clra clia thang trudc dé. Bien dé bién dong I6n nhung tinh d&n  VN-Index 1,254.56 -2.03% -2.15% 10.29% 9.75%
cudi thang giao dich, VNINDEX chi dat muc tdng nhe 6.19 diém tuong tng  HNX-Index 226.8 -2.58% 6.14% 11.85% 9.99%

0.5% so v6i thang giao dich trudc dé. Diéu nay cho thay thi truong phan nao

d3 dat dugc viing can bang sau thang gidm diém trudc dé (thang 06/2024). UPCOM 973 0.38% -2.15% 10.25% 9.79%
= Xét vé 3 nhom UN30, VNMIDCAP va VNSMALLCAP, c6 2 nhém I3 VNMIDCAP  VM30 1,240.50 L62% -0.56% 1261% 11.97%

V:E VNSMALLCAPI ghivnhén da gié}m dieﬂm dugi 30/?. 0] chiéu pguc_xc |E_Ii, ,\/N39 VNMID 1,929.04 -2.14% -0.35% 23.28% 10.74%

van dat dugc muc tang 1.62% tinh dén cudi thang giao dich do nhom cé )

phiéu ngan hang trong rd VN30 nhu VCB, BID... bat ting vao thoi diém cusi  VNSML 1,511.90 -2.78% -0.86% 11.94% 9.39%

thang tao ra tac dong tot 1&n chi s ctia ré VN30.

* Trong thang 07/2024, cac ngénh da phuyc hdi sau khi sut gidam manh trong
thang 6nhu héa chat, bdo hiém, dich vu tai chinh déu cé dau hiéu diéu chinh. 2500000
Trong khi cac nganh nhu'y t& ngan hang, ban 1& dat dugc thang ting diém
sau nhidu thang tich Itly va gidm diém. Tinh dén cusi thang, nganh dau kh,
ngan hang vay t& ghi nhan muec tang trudng 1an luot 13: 8.7%, 5.8% va 4.4%. 1500000
0 chiéu nguoc lai. Cac nganh nhu Du lich va gidi tri, dich vu tai chinh va tai

nguyén co ban cé mic gidm chi s 16n nhat véi ty 18: 16.06%, 4.66% va 1000000

411%. 500000
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VNINDEX gidng co vé diém sd va gidm nhe vé thanh khoan trong thang 07 VT PS

TIEN PHONG SECURITIES

= Gid tri giao dich binh quan cla thj trudong trong thang 7 sut giam so véi thang 6 trudc dé - muc tang IThaV ddi vé khai luong khép Iénh theo nganh so véi thang trudc

trudng thanh khodn MoM so véi thang 06/2024 dat muc -21.98% va t3ng trudng GTGD dat muc - 100%
26.33%. Dic biét & cac phién 02, 04, 25, 26 va 29/7 chi dat dudi 500 triéu cd phigu dugc giao dich izj
trong phién (chi tinh trén san HOSE). Chi trong mot vai phién giao dich nhu ngay 17/07, 19/7 va 20/7 40%
thanh khodn c6 dau hiéu t3ng nhung nhin chung, van thap hon so véi thang 06 trudc do. o - B I

0% - = =
ZOOZIIIIIIIIIII..-

= Trong thang 07/2024, thanh khodn tai cdc nganh déu ghi nhan su syt giam ré rét. Trong d6, nhém o0

céng nghé thong tin, Ngan hang, Dich vu tai chinh, O t6 va phu tung cé mic gidm I6n nhat 1an lugt 13: - Q@@& é‘{@i @0 &@o@oﬁ é*\i @20@0&6 < éﬁ&g@“’\\%&éo@&g}?’o@% N @@@
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31.24%, -29.45%, -25.77% va -23.67% so vai thang trudc do. Chi cé mot vai nganh nhu truyén thong, é@f\ %igo& @"2@1&% Q\&;@"%@ @ f\é\@ Q;gx“\\&* >
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Thanh khoan thi truong

Thi truong Co s& 35,000
+ KLGD Binh quan (triéu cp/phién) 866 638 -26.33% 30,000
+ GTGD Binh quan (ty VND/phién) 21,750 16,970 -21.98% 25,000
+V/6n hod TT (ty VND) 5,225,334 5,188,648 -0.70% 20,000
Thi truong Phai sinh 15,000
+ KLGD Binh quan (hgp dong/phién) 231,341 206,069 -10.92% 10,000
+ GTGD Binh quan (ty VND/phién) 30,190 26,768 -11.34% 5000
Thi trwéng Chirng quyén 0
+ KLGD Binh quan (triéu cp/phién) 40.13 4138 3% @ﬁt &\@"ig f&i @@Q”i@@"i\\\»&"i@@ié&i \“@j\@’&i*@i ”@\@i "@@ii Pa@b”ip&\@"i%\\,&m“
+ GTGD Binh quan (tJ VND/phién) 44.19 37.25 6% S QT QT QT QT QTS

Nguén: FiinPro, TPS Research



Khoi ngoai duy tri trang thai ban rong trong thang 07 VT PS
TIEN PHONG SECURITIES

= Khéi ngoai duy tri viéc ban rong nhung da cé dau hiéu ha nhiét so véi thang 06 trudc d6 khi GTGD rong trong cac ngay cubi thang khéng con cao. GTGD rong trong thang 7 ghi
nhan khéi ngoai ban rong 8,372 ty dong, gidm 50.5% so véi thang 06 trudc dé. Tinh tir ddu nam dén thang 07, thi truong ghi nhan khéi ngoai da ban rong 60,409 ty dong gap gan
3 1an néu so sanh vdi con s6 24,661ty dong chi tinh riéng trén san HOSE trong ndm 2023. Thém vao dé, d3 cé 5 phién khdi ngoai chuyén sang trang thai mua rong. Cac cd phiéu
dugc khéi ngoai tap trung mua rong trong thang 07 13: SBT, HDB va VNM nhung néu so vé& GTGD thi van thap hon nhidu so véi nhém cd phiéu khéi ngoai tap trung ban rong nhur
FPT, VHM, VIC va VRE.

= Ty |8 s& hitu cGa khéi ngoai da cé dau hiéu ngling gidm sau rat nhiéu thang lién tyc ban rong. Trong cac phién giao dich tir ngay 05/07 dén 10/07 danh dau ty I& s hitu khdi ngoai
c6 dau hiéu tang nhe. Viéc nay la do khdi ngoai da cé dau hiéu mua rong tréd lai khi ty gia dong D6 la ha nhiét, ty gid da duoc duy tri @ mc 25,6300 dong tai thi truong giao dich tu

do.
I GTGD rong cua khoi ngoai (ty dong) I Top c& phiéu khéi ngoai ban rong (BV: Ty I Top cd phiéu khdi ngoai mua rong (BV: Ty
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Nguén: FiinPro, TPS Research



BUC TRANH LOI NHUAN CUA CAC DNNY TRONG Q2.2024 VTPS

TIEN PHONG SECURITIES

= Theo dif lidu thdng ké trén tat cd 3 san (HSX, HNX, va UPCOM), d&n 04/08/2024, d3 ¢ 1012 doanh nghiép, chiém 97% tdng gia trj von hda trén HOSE, HNX va UPCoM, da cong
b6 bao cdo tai chinh Q2.2024 cho thay LNST toan thj truong dat khoang 111,248 ty dong, luy ké 6 thang dat 244,989 ty dong, tuong (ng véi mic tang 50% YoY va 24% YoY.
Trong d6, nhém tai chinh (chiém 52.4% LNST toan thj truong) tang 21% YoY va nhém phi tai chinh tang 63%.

I Tang truéng LNST cGa doanh nghiép NY I Ty trong LNST cac nhém nganh vao thj trwvong Q2.2024

160,000 B Toan thj truong B Tai chinh B Phi tai chinh 100.0% = Ngan hang

140,000 80.0%
= B3t dong san
120,000 600% e
40.0%
100,000 0.0% = Hang & Dich vu Céng nghiép
A 0
80,000 ‘
0,
£0.000 0.0% Thuyc pham va d6 udng
! -20.0%
40,000 -40.0% = Pién, nudc & xang dau khi ddt
20,000 -60.0%
. -80.0% = Khac

Q122 Q222 Q322 Q422 Q123 Q223 Q323 Q423 Q124 Q224

I Tang truéng LNST Q2/2024 theo cac nhém nganh so véi cung ky

2500% 2280%

2000%
1500%
1000%
453% 0
500% 362% 246% 217%
39% 36% 33% 24% 22% 11% 10% 9% 9 9
0% . L] [ [ | - ’ ° ° b 6 b 6 3% 3%
-12% -24%
-500%
Banlé Tainguyén O 16 vaphy BAtdong sanTruynthéng Hoachdt Hangcanhan X3y dungva Congnghé Nganhang Dién,nuéc& B3ohiém  Thucphdm Hang & Dich Chingkhodn  DAu khi Y té
Coban ting & Giadung  Vatliéu  Théngtin xang dau khi vadéuéng vy Cong

det nghiép
Nguén: FiinPro, TPS Research



PINH GIA CAC NHOM NGANH VT PS

TIEN PHONG SECURITIES

= K&t thiic Q2.2024, ty 1& P/E va P/B clia cac nhém nganh da phan déu ndm & muc trung binh so vdi 5 ném gan nhat. Tuy nhién, trong nhém nganh tai chinh, P/E va P/B cla
nhém nganh Bao hiém dang cé xu hudng thap muc trung binh 5 ndm. Trong khi d6, véi nhém phi tai chinh, nhém Tai nguyén co ban va Cdng nghé thong tin dang t ra hap
dan khi dang thap hon dang k& so véi muc trung binh trong 5 ndm gan nhat. Nhém nganh Bat dong san tuy cé ty 1& P/E va P/B thap dang k&, song nganh nay dang gp nhidu
thach thuc trong thoi gian gan day va nha dau tu cé thé van dang theo di cac chuyén bién tiép theo clia nganh nay.

I P/B chGa cdc nhém nganh trong Q2.2024 theo von hod tir I6n dén nhé (trai sang phai)

6.0 HP/B P/B trung binh 5 ndm

5.0

40

3.0

2.0

0.0 ‘

Ngan hang Bat dong san Thuc pham Hang & Dich Dién, nuéc & Tainguyén  Hoda chat Xay dyngva Dichvutai Vién thong Cong nghe DAu khi Ban 1é Hang canhan Bao hiém Truyén thong O t6 va phu
vadoudng wvuCdng xangddukhi  Coban Vat liéu chinh Thong tin & Gia dung tung
nghiép dst

. P/E cda cac nhém nganh trong Q2.2024 theo von hoa tir 16n dén nhé (trai sang phai)

140
W P/E P/€ trung binh 5 nam
120
100
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40
" ] = ] =
. o W aE E E = [] =1 = = = ]
Ngan hang B&tdongsan Thycphdm Hang & Dich Pién, nuéc & Tainguyén Hoéachdt Xaydungva Dichvytdi Vinthéng Congnghé Dau khi Banlé  Hangcanhan Bao hiém Y té Truyén théng O t6 va phu
vadoubng wvuCdng xangdaukhi  Cobdn Vat lidu chinh Théng tin & Gia dung tlng

nghiép dst .
Nguén: FiinPro, TPS Research



CHIEN LUQC PAU TU CHO THANG 08/2024 VTIPS

TIEN PHONG SECURITIES

Thang 8 theo cac chu ky giao dich hang nam tung ghi nhan 2 thang

bién ddng manh trong ndm 2015 va 2020 véi muc tang trudng lan luot

13 -9.1% va 10.4%. Cac thang ting diém trong thang 8 thuong la sau

cac dot gidm trong thang 07 trudc dé. Dang chi v, cac ndm 2020 va

2022 ¢6 muc tang kha 16n. Cau chuyén dau tu trong thang 8 nay, cdc Sinh l&i hang thing clia VN-Index

nhém nganh cd ky vong t6t la ban 1& va ngan hang véi nhiing cau

chuyén nhu sau; p(MBY  H3% -96% -0.1% 4.1% -122% 26% -6.2% 49% 0.5% -1.6% 95% -/.7%

- Nhom cd phiéu Nganh Ban 1&: V6i doanh thu dat 2.801 nghin ty A 4% RN -1.6%  -1.9% - 4a%h  -0.9% -1.0%  -2.7% R
dﬁng, tang 7,4% so véi cing ky ndm 2023, thi trudng hang héa tieu plbk d60% -1.1% 3.5% -3.4% 92 -72% 22% -39% 4.2% 1.0% 2.1% -0.6%
diing cho thay stc mua cla ngudi tidu ding van rit én dinh va thim ARG 10:3% 5.4% 0.9% -2.3% -28% 29% 31% 68% -59% 03% -57% -3.9%
chi cdn c6 xu hudng t3ng, bt chap cic yéu i kinh B vimbvathay [EARE 5:6% 2.9% -7.0% 2.0% 13% 4.1% 4.7% 91% -0.4% 80% -56% 1.0%
ddi trong hanh vi mua s3m. pJJ] -5.8% 2.6% 0.3% 6.6% 3.4% 22% 32% 34% 16% -14% -1.6% 0.0%
Qua d6, cho thay niém tin clia nguoi tiéu ding vao nén kinh té dang WAk 4.9%  1.9%  18% -0.6% 2.8% 5.2% 09% -0.1% 2.8% 4.1% 13.5% 3.6%
dan duoc phuc hdi, ddng thoi nhu cau vé céc san phgm thiét yéu va pibE]  12.8% 1.3% 4.4% -10.6% /5% -1.1% -0.0% 3.5% 2.8% -10.1% 1.3% -3.7%
tién ich van rat I6n. Thém vao dé, dé duy tri tiéu dung ndi dia, chinh  JAJE]  2.0% 6.0% 1.6% -0.1% -2.0% -1.0% 4.4% -0.8% 13% 0.2% -2.8% -1.0%
phU d3 trién khai mdt sO gidi phap, bao gom ting luong t6i thidu tr  BELPL]  -2.5%  -5.8%) -24.906 16.1% 12.4% -46% -3.2% 104% 27% 2.2% 6.4% 10.0%
ngay 01/07/2024 va duy tri thué GTGT & muic 8% cho dén hét nam ey -43% 106% 20% 40% J2% 6.1% -7.0% 16% 08% Jo6% 24% 1.3%
2024. Nhiing bién phap ndy nhdm hd tro nquoi dan va duy trisuon  BELFF] -1.3%  0.8%  0.1% -8.4% -5.4% 7.4% 0.7% 6.1% -11.6% -9.2% 2.0% -3.9%
dinh trong thj truong ndi dia va tao ra ky vong cé tang trudng nhém  BelivE]l 10.3% -7.8% 3.9% -1.5% 2.5% 4.2% 92% 0.1% -57% -10.9% 6.4% 3.3%
nganh ban |é trong nlia cudi ndm 2024. pLPI)  3.0% 7.6% 2.5% -5.8% 4.3% -1.3%  0.5%

« Nhém nganh ngan hang: (1) Hoat dong kinh té duoc ky vong hoi Nguén: FiinPro, TPS Research
phuc tich cuc hon trong nitta cudi ndm 2024 (d&c biét 1a nhém nganh
phi tai chinh) gidp tang trudng tin dung khéi s3c va gidm cing thang
vé no xau; (2) Hé s6 NIM ky vong cai thién nhd chi phi huy dong
gidm nhanh hon 13i sudt cho vay. Trong ndm 2025, TPS du bdo loi
nhuan nganh ngdn hang cd thé dat mic tang trudng 20% tao ra
nhiing co hdi hap dan cho NDT.




»
Du bdo cac kich ban cia VNINDEX thang 08/2024 "T PS

TIEN PHONG SECURITIES

= Nhin vé trung han, VNINDEX van duy tri mot xu thé ting bat dau tu thang 11/2023 cho dén nay. Viing ddy 1160 diém 1a noi xu th& nay bj phd vd. Hién tai, VNINDEX dang & gan
ngudng 1220 diém, mot vung kha can bang khi tao thanh mat cdy nén cé rau dai & ca 2 phia tdng va gidm trén dd thj thang. Khi viing gid 1160 diém van dugc gitt viing thi
VNINDEX van duy tri dugc xu thé tang va NDT van cé thé cho doi co hdi dau tu & cic ving ho tro. Xét vé phan tich ki thuat, thi truong c6 cac diém dang chd v sau:

= EMA: C3 2 dudong EMA 10/20 va 50 hién déu nam phia trén chi s VNINDEX va hién tai dang tré thanh nhiing dudng khang cur dong sau ngay 17/07 - phién gidm diém véi thanh
khoan I6n nhat thang giao dich. Didu nay cho thay trang thai cia VNINDEX d3 chuyén sang giam diém va cac kich ban tiéu cuc d3 duoc kich hoat.

= MACD: Sau phién gidm diém ngay 17/07, chi bao histogram trong MACD d3 c6 su hdi phuc nhe va hudng lén ngudng 0 nhung dudng MACD nguoc lai van duy tri gidm sau va chua
c6 tin hiéu giao cat.

= RSI: Chi bdo RSI sau khi cham sat ngudng qua ban da c6 dau hidu hdi phuc Ién gan nguding 50 diém. N&u xét vé lich st VNINDEX da timg cé Itc cham vé ngudng RSI qué ban vao
thoi diém ngay 19/04 va sau dé da cé nhip phuc hdi hon 11% tUr ddy. Diéu nay tao ra 1ong tin cho NDT vao viéc thi truong cé thé trd lai xu hudng tdng va hudng dén nhiing kich
ban tuoi sang hon trong thoi gian téi

= Diém sang hién tai d&n tU viéc cac chi bdo nhu MACD va RSI hién dang & ngudng rat thap md ra du dia tdng trudng I6n cho VNINDEX khi xu huéng ting quay tré lai. Viéc dau tién
thi trudong can dé 13 xu hudng gidm hién tai cé dau hiéu suy yéu, tinh dén cudi thang 07, nhip tang nhe tir ngay 25 dang kéo VNINDEX I&n tiém can cac duong khang cu ddng EMA
d3 nhac dén phia trén. Thanh cng chinh phuc dugc EMA va cao hon 13 ngudng 1280 diém 13 nhiing budc can thiét thj truong da 13y lai dugc nhip ting diém. Néu khdng gilt duoc
vung 1220 diém, kha ning thj truong cé thé tim d&n nhiing ving gia thap hon tai 1160 diém.

= Kich ban tich cuc: VNINDEX vuot Ién 1280 diém, kiém nghiém lai va bit dau xu thé tdng méi (kha nang xay ra: 40%) Thi truong tiép tuc hdi phuc, viéc kiém nghiém lai
ngudng 1220 diém ( +/- 20 diém) hoan toan cé thé xay ra. NDT c6 thé tan dung kiém nghiém nay dé tham gia mua méi, sau d6 gia c6 thé tang kem thanh khoan dan dan duoc cai
thién lén ngudng trung binh ca 20 phién gan nhat. Néu VNINDEX vugt ngudng 1280 diém véi thanh khodn I6n thi ddy sé 13 phién xac nhan r& rang kich ban ting cla thi truong
sé trd lai trong cac thang tiép theo.

- Kich ban trung tinh: VNINDEX hudng t6i ving 1180 diém (kha nang xay ra: 60%) O kich ban nay, thij trudng sé giip khd khan trudc nguong khang cu 1240 diém khién xu
huéng s& thay déi sang gidm giam diém va VNINDEX cé thé tim dén viing gid 1180 diém. Sau khi cham dén 1180 diém, thj truong s& xac nhan mé hinh 2 dinh d3 phan tich trong
bdo cdo chién lugc thang 6 trudc dé. Tai ving gid dé, chiing tdi ky vong thi truong cé thé tim dugc ddng luc dé két thic xu thé gidm diém dé chuyén sang xu thé tich luy.



Du bdo cac kich ban cia VNINDEX thang 08/2024 VTPS

TIEN PHONG SECURITIES

Kich ban tich cuc Kich ban trung tinh
1260 - 1280 1180
Chisd VNINDEX - 1D = 01197.52 H1213.35 L1186.74 C1210.28 +22.21 (+1.87%)

~ 3

...............................................................

®

VNINDEX dé thi ngay Nguén: Fireant



Théng ké hiéu suat cua cd phiéu khuyén nghi theo PTKT VTPS

TIEN PHONG SECURITIES

Gia dong cua . o - % Loi nhud % Loi nhud . " :
STT Ma CP Vang mua Gia muc tigu . . . Cutloss| Mgay khuyén nighi
(DZ2F08]) . . .
1 NS 48,600

45,049 51,805 5.5% 12.5% 42,211 48927 41,252 22/3/2024
2 DCM 36,850 31.318 37,9652 17.7% 21.2% 27,021 32425 26,120 22/3/2024
3 HCM 24,550 27,000 -28,000 33,000 | A% | 22.2% 26,000 29,000 24,000 2B/3/2024
4 MWG 62,900 50,000 62,000 25.5% 24.0% 47,000 58,000 45,000 22/3/2024
5 PVE 28,500 24,000 28,000 18.8% 16.79% 23,000 27.000 22.000 1/4/2024
6 DGC 107,100 109,000 150,000 1.7% 37.6% 98,000 131,000 96,000 /472024
7 vl 43,400 48,000 58,000 6% 208% 44,000 54,000 43,000 /472024
8 H5G 21,450 20,849 25,330 2.9% 21.5% 19,485 26,304 18,510 117472024
g GEX 21,500 19,487 25,333 30.0% 16,564 21,631 16077 3/5/2024
10 HDG 27,450 22,378 28,644 14.6% 20,588 24,168 19693 4/5/2024
1 PwS 40000 | 44,500 va 42,000 52,000 7.5% 10.5% 41,000 48,000 37.000 14/5/2024
12 VIS 66,000 65,395 86,868 0.9% 23.2% 63443 70,763 58,051 15/5/2024
13 TCH 17.450 19,000 23,500 B2% 23.7% 16,500 20,500 16,000 20/5/2024
14 ACB 23950 24,500 28,600 2.2% 16.7% 22,000 28,500 22,000 10/6/2024
15 ACV 114,400 124,000 150,000 7.7% 21.0% 109,000 125,000 97,000 13/6/2024
16 ACG 43,250 44763 50,028 -3.4% 31.9% 42,796 47,026 40828 13/6/2024
17 DRC 33,900 34,000 40,000 0.3% 17.6% 33,000 37,800 31,000 21/6/2024
18 PAN 22,400 23,000 7,000 26% 17.4% 22,000 28,000 21,000 41712024
19 CNG 37,000 33,000 39,000 12.1% 168.2% 31,500 36,500 31,000 BI7/2024
20 MBE 23,800 22,000 26,500 8.2% 20.5% 21,500 24,000 20,000 701172024
21 PHR 55,500 60,500 72.500 -83% 19.69% 59,500 70,000 56,000 7182024
22 ANV 32,400 34,500 39,500 E1% 14.5% 33,000 38,000 31,500 7/18/2024
23 oIL 14,900 14,100 18,500 5.7% 31.2% 13,200 17,000 12,000 773172024
24 MSN 72,200 71.500 89,000 1.0% 24.5% 70,000 81,000 54,000 7731712024

Nguén: TPS Research



VTIPS

TIEN PHONG SECURITIES

Cac théng tin, tuyén bd, du dodn trong ban bdo cdo nay, bao gdm ca cic nhan dinh ca nhan, 13 dya trén cac ngudn théng tin tin cdy, tuy nhién TPS khéng dam bdo sur chinh xac va day da cla cac
ngudn théng tin nay. Cc nhan dinh trong ban bao cdo nay dugc dua ra dua trén co s& phan tich chi tiét va can than, theo danh gid chd quan clia ching t6i, 1a hop Iy trong thoi diém dua ra bdo cdo.

Céc nhan dinh trong bdo cdo nay cé thé thay ddi bat ki ltic nao ma khdng bao trudc. Bao cdo nay khdng nén duoc dién gidi nhu mot dé nghi mua hay ban bat ctr mot 6 phigu ndo. Bao cdo nay khdng
phai I3 bdo cdo phuc vu cho nghiép vu tu van dau tu ching khodn theo quy dinh phap luat. TPS va céc cong ty con; cling nhu gidm doc, nhan vién cla TPS va cac cong ty con cé thé cé lgi ich trong
cac cdng ty dugc dé cap téi trong bdo cdo nay.

TPS c6 thé d3, dang va sé idp tuc cung cap dich vu cho cac cong ty duoc dé cdp tdi trong bdo cao nay. TPS sé& khdng chiju trach nhiém ddi véi tat ca hay bat ky thiét hai ndo hay sur kién bj coi 13
thiét hai d6i véi viéc st dung toan bd hay bat ky théng tin hodc v kién nao cla bdo cdo nay. TPS nghiém cadm viéc st dung, va moi su in an, sao chép hay xuat ban toan bd hay timg phan ban Béo
cdo nay vi bat ky muyc dich gi ma khéng c6 su chap thudn cta TPS

Analyst Economist Head of Research

L& Hong Hai Phan Thi Lién Ngo Thi Lé Thanh

028 7301 3839 (Ext 862) 028 7301 3839 (Ext 574) 028 7301 3839 (Ext 121)
hailh@tpbs.com.vn lienpt@tpbs.com.vn thanhnt@tpbs.com.vn
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