CAP NHAT: CTCP TAP DOAN HOA PHAT (HSX: HPG)
KQKD tang trudng nhd thi truong xay du'ng trong nudc hoi phuc

Gia muc tiéu: 32.000 dong
Upside: 24%

Gia hién tai 25.850d/cp
Khoang gia 52w 20.727 - 29.600
P/Ef 13,3x
EPSf 1.938 d
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Tang ty
trong

Két qua kinh doanh Ting . N

(ty dong) Q2/2024 . éng 6T/2024  Ting trudng
Doanh thu thuan 39.555 +34% 70.408 +25,5%
Lgi nhuan sau thué 3.319 +127% 6.189 +233%

CTCP Tap doan Hoa Phat la doanh nghi€p san xudt thép I6n nhat khu
vuc Bong Nam A. Vira qua doanh nghiép da cong b6 KQKD Quy 2/2024
va 6 thang dau nam 2024 vdi két qua kinh doanh kha quan. Agriseco
Research kinh guri Quy khach cac thong tin cap nhat nhu sau:

< Cap nhat KQKD Quy 2/2024 va 6 thang dau nam 2024:

+ Trong quy 2/2024, HPG ghi nhan doanh thu dat 39.555 ty dong,
tang 34% va LNST dat hon 3.319 ty dong, tang 127% so vé&i cung ky
nam 2023. Liy ké T6/2024, doanh thu dat gan 70.408 ty dong, tang
25,5% va LNST dat 6.189,8 ty dong, tang gap 3,3 lan so vGi 6 thang
dau nam 2023

+ V@ tinh hinh tiéu thu: Trong quy 2, t6ng san lugng tiéu thu thép
xay dung va thép HRC dat 2 triéu tan, tang 13% so vdi quy trudc va
tang 32% so vdi cung ky ndm trudc. Trong do san lugng thép xay
dung dat tang 33% so vai quy trudc va tang 62% so vdi cung ky nhg
thi trudng bat dong san trong nudc hoi phuc; ngudc lai san lugng
thép HRC giam 10% so vdi quy trudc do tinh trang du thira thép cudn
can nong trén thé gidi va viéc tang cudng cac bién phap phong vé
thuong mai tai cdc nudc nhap khiu thép.

% Ky vong san lugng tiéu thu cia HPG tiép tuc dudc cai thién
vGi dong gop tur chinh tir thép xay dung trong nu'dc: Theo hiép
hoi Thép Viét Nam, tang trudng nganh xay dung 6 thang dau nam dat
7,34% so vdi cung ky nam trudc, thi truGng bat dong san Q2/24 ti€p
tuc ghi nhan tin hiéu ho6i phuc vé nguon cung, tang gap 3 lan va
lugng giao dich tang gap 2,4 lan so véi quy trudc. Ngoai ra, cac luat
Luat Bat dai, Luat Nha &, Luat Kinh doanh bat dong san co hiéu luc tir
1/8/2024 ky vong s& gilp thi trudng ddy manh ngudn cung trong thdi
gian tdi gilp tang nhu cau tiéu thu thép xay dung trong nudc.

Bién Igi nhuan gop du bao dudc cai thién trong cac quy tgdi
nhd gia nguyén vat liéu dau vao giam: Tinh tir dau nam dén nay,
gid than c6c va quang sét dang trong xu huéng giam do nhu cau tiéu
thu tai Trung Qudc van yéu. Trong khi do, gia thép ndi dia chi giam
nhe va dugc du bdo sé tang lai trong nira cubi 2024 nhd nhu cau tir
thi truGng bat dong san gilp cai thién bién Igi nhuan cho doanh
nghiép trong cac quy tdi.

KHUYEN NGHI

Agriseco Research ky vong KQKD cua HPG sé tiép tuc ho6i phuc nhg
dong luc tir thi trudng bat ddng san trong nudc va ddy manh dau tu
c6ng. Hién nay HPG dang giao dich tai mic P/B la 1,57x thap hon so vdi
mirc P/B trung binh 3 ndm gan nhét Ia 1,9x. Gia c6 phiéu HPG da chiét
khau khoang 16% tU vung dinh dat dugc trong thang 6 ndm 2024. VGi
trién vong dai han cta doanh nghiép, ching téi dua ra khuyén nghi

o TANG ty trong c8 phi€u HPG vdi gid muc tiéu la 32.000 déng/cp

(upside 24%).
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Trén do thi ngay, cd phiéu van dang trong xu hudng tang gia dai han ké tir thdng 12 nd&m 2022. Hién tai HPG
dang giao dich tai bién dudi cia kénh tang gia véi thanh khoan thap cho thay dau hiéu kiét cung. Khuyén nghi
mua c6 phiéu HPG véi gid muc tiéu 32.000d/cp
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CHUONG TRINH U'U PAI

SAN PHAM VAY MARGIN T+10

v/ Lai sudt margin uu dai 8,9%/nam,;

v Mién phi giao dich;

v Han m(c du ng 500 ty dong;

v D0i tugng ap dung: Tat ca Khach hang dang s dung dich vu giao dich ky quy chimg
khoan va c6 dang ky vdi Agriseco

GOI CHINH SACH UU DAI DANH RIENG CHO CBNV VA KH CUA AGRIBANK
1. BGi véi CBNV cla Agribank da co tai khoan hodc ma mdi tai khoan tai Agriseco:
v" Phi giao dich 0,1%;

v/ Lai sudt margin uu dai 9-10% /nam;

2. D6 véi Khach hang ¢ tai khoan tai Agribank m& mdi tai khoan tai Agriseco:

v" Phi giao dich 0,1%;

v/ Lai suat margin uu dai 10%/nam;

Quét ma va trai nghiém App AGR

RA MAT UNG DUNG

THONG TIN LIEN HE \) CHUNG KHOAN AGRIBANK

TRU SO CHINH

Tang 5 toa nha Green Diamond, 93 Lang Ha, PhuGng Lang Ha, Quan Ddng Da, Thanh phd Ha Noi

Tel: (+84 24) 6276 2666 Email: online@Agriseco.com.vn Web: https://Agriseco.com.vn/
CHI NHANH MIEN NAM CHI NHANH MIEN TRUNG

179A Nguyé@n Cong Tr(r (2A Phé Dc Chinh), Toa nha Agribank, s6 228 dugng 2/9, P.

Quan 1, TP. H6 Chi Minh. Hoa Cudng Béc, Q.Hai Chau, TP Da Nang

Tel: (+84 28) 3914 2111

Tel: (+84 23) 6367 1666

HON 220 DIEM CUNG CAP DICH VU TAI CAC CHI NHANH AGRIBANK TREN TOAN QUOC

Ban tin nay (gém cac thong tin, y kién, nhan dinh va khuyén nghi néu trong ban tin) duoc thuc hién/gui vdi mong mudn cung cdp cho nha déu
tu' thém cac thong tin lién quan dén thi truong chung khoan. Thong tin néu trong ban tin dugc thu thap tur cac ngudn dang tin cdy, tuy nhién,
chung toi khéng dam bao cdc thong tin néu trong ban tin nay la hoan toan chinh xac va déy du. Ban tin ndy duoc thuc hién/gui bdi chuyén

vién va khong dai dién/nhan danh
bdo cao dudi moi hinh thuc.

KHUYEN CAO

Agriseco. Agriseco khdng chiu trach nhiém vé bat cd’ két qua ndo phat sinh tu’ viéc su’ dung ndi dung cua

‘\,5 CHUNG KHOAN AGRIBANK Hotline: 1900 555 582 ‘ www.agriseco.com.vn
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