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CAP NHAT: CTCP VAN TAI VA XEP D& HAI AN (HOSE: HAH)

San lugng gi
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Ngay 12 thang 08 nam 2024

a tang, gia cudc phuc h6i manh mé

lcj:)asi'ggf ew: 46'0001?5'130 I((tglff?ing) Q2.2024 tr;g:g 6T.2024 Ting trudng
Gi4 hién tai 40.900d/cp  Doanh thu 948,83  +55% 1.653 +31%
— Lgi nhuan sau thué 126,5 +59% 174 -16%
Khoang gia 52w 46.250 — 24.261
P/E 14 4x CTCP Van tai va Xép dg Hai An (HQSE: HAH) la mét trong nhiing
p/B L7 doanh nghiép sé hitu dbi tau van tai bién I6n nhat Viét Nam. Mgi day,
' céng ty da cong bé BCTC Quy 2/2024 véi KQKD tang trudng tich cuc.
Théng tin co ban Agriseco Research kinh glii Quy khach hang céc thong tin va luan diém
Nganh nghé Logistics dau tu nhur sau:
Vén héa 4872tyd < Cap nhat KQKD Quy 2 va 6 thang nam 2024: HAH ghi nhan
Vén diéu 1é 1.213tyd  KQKD phuc h6i manh mé véi doanh thu dat 948,8 ty dong (+55%
Thanh khoan TB 44 triéu cp*  yoy) va LNST dat 126,5 ty dong (+59% yoy) trong quy 2/2024. Qua
Tong tai san Q2/24 5925tyd  d4 iy k& 6 thang dau ndm, HAH ghi nhdn doanh thu ting 31%
Vén CSH Q2/24 3.355tyd  phung LNST gidm 16% so véi cling ky bdi Igi nhudn suy gidam trong
ROE 104%  Quy 1, trong d6 ca mang cang bién va van tai déu cé su cai thién.
Cd céiu cd déng < San lugng khai thac tau phuc hdi: San lugng khai thac clia HAH
o chamin 6 thé dat trén 550.000 TEUS trong ndm 2024 (+22% yoy) nhd hoat
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B Khéi lvong — Gia

U CHUNG KHOAN AGRIBANK

dodng giao thuong xudt nhap khau séi déng trd lai. Trong dd, téng gia
tri xudt nhap khau Viét Nam da tdng 17% so vdi clng ky trong 7T
dau nam, khoi lugng hang hoéa va container qua cang cling tdng gan
20% so vdi cung ky. Bén canh dd, HAH cling dén thém 3 tau mdi tir
cudi 2023 va du ki€én s€ dén thém 1 tau mdi 1.800 TEUS trong nlra
cudi nam 2024 dua quy mo doi tau 1én 16 chiéc.

Gia cudc ting manh tré lai ho trg KQKD: Theo Drewy, gid cudc
van tai giao ngay trén thé gidi da tang gan gap doéi tr dau nam va
tang gap 3 lan tu mdc day cda nam 2022. Chang t6i cho rang gia
cudc van tai bién co thé ti€p tuc tang bdi cac nguyén nhan sau (1)
xung dét leo thang tai bién do tir cudi nam 2023, nhiéu cang bién
trong khu vuc da rgi vao tinh trang un (& khién thgi gian va hai trinh
cac tuyén vén tai tdng 1én kéo theo chi phi; (2) Mua cao diém cua
hoat déng xuét khau vao Q3 va Q4 khién nhu ciu vén tai hang héa
tang cao. Bén canh dé, tir dau nam 2024, HAH da tang gia cudc dich
vu xép da tai cang.

KHUYEN NGHI

Agriseco Research ky vong KQKD ctia HAH sé phuc hdi tich cuc trong
cac quy tGi nhd (1) San lugng khai thac tau tang khi hoat dong xuat
nhap khiu phuc hoi trd lai; (2) Gid cudc tdng manh bdi cac bt 6n dia
chinh tri. V& mét bang dinh gi, gid cd phi€u HAH cling da tang kha
manh tor d&u ndm 2024 phan &nh phan nao trién vong Igi nhudn phuc
hdi, do d6 chiing t6i khuyén nghi Nam giir c6 phiéu HAH véi gid muc
tiéu 46.000 d/cp (upside 12,5% vdi gia hién tai).
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C6 phiéu HAH sau nhip diéu chinh ngdn han vé ving MA100 tudng (ng véi vung gid khoang 39.500 d/cp da cd
nhip phuc hdi. Luc ciu xudt hién sau khi chi bdo RSI vé viing qua ban da gilip c6 phiéu bat téng trd lai. VSi ky
vong HAH d3 tao ddy ngdn han va bt dau di I1én, ching téi khuyén nghi tiép tuc ndm giir c6 phiéu HAH vdi gia
muc tiéu 46.000 d/cp (upside ~ 12,5%). C&t 16 khi cd phiéu giam vé dudi viing 36.000 d/cp (cO phiéu mat xu
hudng tang trung han va gia thung dudng MA200).

CTCP Van tai va Xép d& Hai An- 1D - HSX = 04020 H4120 L3990 C4090 +0 75 (+1.87%) 55.00

Volume - Khéi lvong SMAS  3.136M

MA 10 close 0 SMAS  40.16

MA 20 close 0 SMAY  41.56 50.00

MA 50 close 0 SMAS 42 47

MA 100 close 0 SMA 9

MA 200 close 0 SMA9 36.05

MA 5 close 0 SMAS  39.80
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CHUONG TRINH U'U PAI

SAN PHAM VAY MARGIN T+10

V' Lai sudt margin uu dai 8,9%/nam;

Mién phi giao dich;

Han mutc du ng 500 ty dong;

D0oi tugng ap dung: Tat cad Khach hang dang st dung dich vu giao dich ky quy ching
khoan va co6 déng ky vé@i Agriseco

HAP DAN NHAT TH

MARGIN T+10 v
v

i ovpi o cams vA GOI CHINH SACH UU DAI DANH RIENG CHO CBNV VA KH CUA AGRIBANK
THANH ToAN 04 QI 1. D6i v&i CBNV cuia Agribank d3 cé tai khoan hodc mé mdi tai khoan tai Agriseco:

: v Phi giao dich 0,1%;

v/ Lai sudt margin uu dai 9-10%/nam;

2. DAi vdi Khach hang ¢ tai khoan tai Agribank m& mdi tai khoan tai Agriseco:

v" Phi giao dich 0,1%;

V' Lai sudt margin uu ddi 10%/nam;
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THONG TIN LIEN HE \) CHUNG KHOAN AGRIBANK

TRU SO CHINH

Tang 5 toa nha Green Diamond, 93 Lang Ha, Phudng Lang Ha, Quan Bdéng Da, Thanh phG Ha Noi

Tel: (+84 24) 6276 2666 Email: online@Agriseco.com.vn Web: https://Agriseco.com.vn/
CHI NHANH MIEN NAM CHI NHANH MIEN TRUNG

179A Nguyén Cong Tr( (2A Phé BUrc Chinh), Toa nha Agribank, s6 228 dudng 2/9, P.

Quan 1, TP. HY6 Chi Minh. Hoa Cudng Béc, Q.Hai Chau, TP Pa Nang

Tel: (+84 28) 3914 2111 Tel: (+84 23) 6367 1666

HON 220 PIEM CUNG CAP DICH VU TAI CAC CHI NHANH AGRIBANK TREN TOAN QUOC

KHUYEN CAO

tu' thém cac thong tin lién quan dén thj truong chung khoan. Thong tin néu trong ban tin duoc thu thap tur cac ngudn dang tin cdy, tuy nhién,
chung t6i khéng dam béo cdc thdng tin néu trong ban tin ndy Ia hoan toan chinh xdc va day du. Ban tin nay duoc thuc hién/gui boi chuyén
vién va khong dai dién/nhdn danh Agriseco. Agriseco khéng chiu trach nhiém vé bat cu’ két qua ndo phat sinh tur viéc su’ dung ndi dung cda
bdo cdo dudi moi hinh thue.
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