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Key Data

Von diéu lé 1.000 ty dong
C/p dang lwu hanh 100 triéu cp
Bién do gia trong 52

tuén 31.500 d~82.500 d
Gia trj vén hoa 4.260 ty dong
Téng tai san Q3-2010 3.670 ty dong
Ngudn vén Q3-2010 2.436 ty ddng
Téng Room nwéc

ngoai 49 triéu cp
S/L con dwoc mua 24 triéu cp
S& hiru nwérc ngoai 25,22%
EPS 2009 8.475d
P/E 2009 5,03
P/B 2009 1,75
Cé tirc bang tién 2010 1.000d
C6 tlrc/Gia 2,35%
ROE 2009 39,21%
ROA 2009 19,48%

*Ty |é s& hibu nwét ngoai giéi han 49%.

Tém lwoc tai chinh

Tong cong ty c6 phan dau tw
phat trien xay dung (DIG)
DIG dwoc ky vong hoan thanh 90% ké hoach 2010

So lwgc cong ty

-Chién lrgc phat trién trung va dai han cta téng cong ty b phin diu trr phat
trién xdy dung gbm diu tu phét trién cac dy 4n khu do thi méi, bit dong san
du lich, cac dy 4n san xuét vat liéu xay dung, cac du an vé phat trién du lich
trén pham vi ca nudc.

-Phét trién cac nganh nghé hd trg' cho hoat déng kinh doanh chinh nhur x4y 14p,
san xut va kinh doanh vat liéu xay dung, kinh doanh du lich, kinh doanh bat
dong san va xuét nhap khau.

-Qua trinh tang vén: tir mirc 370 ty déng nim 2008 1&n 700 ty ddng nim 2009
va 1.000 ty déng nam 2010.

-Co chu cb déng tinh dén cubi nam 2009 gdm hai cb dong lén 1a Tap doan
Song ba gilt 56,72%; VinaCapital gilt 6,72%. Hoi dong quan tri chiém ty
trong 6,9%; ¢b dong trong nude 13 25,22% va nude ngoal 12 17,46%.

-Céc cong ty con gdm cbng ty TNHH thuong mai va dich vu DIC (ty 1¢ DIC
Group s¢ hiru 1a 100%) cong ty cb phan dAu tu phét trién xay dung Ha Nam
(87,8%); cong ty cb phin dau tu phat trién xay dung gach-ngoi Tuynel Long
Huong (69,5%); cong ty co phan dAu tu phat trién xay dung khoéng san mién
Trung (66,19%); cong ty Co phéan du lich va thuong mai DIC (55,06%); cong
ty ¢6 phin ddu tu phat trién xay dung s 1 (51,67%); cong ty cb phan DIC xdy
duyng Cuu Long (51%).

Ket qua hoat djng 3Q-2010

Két thic 3Q-2010, doanh thu ctia DIG dat gia tri 362 ty déng, lgi nhuan sau

thué 1a 351 ty dong So v6i ké hoach doanh thu nam 2010 14 2.000 ty dong va

loi nhuan sau thué 1a 500 ty ddng thi DIG da hoan thanh 18% doanh thu va
70% loi nhuan. Trong do, loi nhuan hoat dong chinh déng gép 70% loi nhuan

truge thué, loi nhuan tir hoat dong tai chinh va hoat dong khac cung giit ty

trong la 15%.

Bién phéap thuc hién ké hoach niim 2010

Trong bao c4o ngay 09/12/2010, DIG théng béo cac ndi dung chu yéu thuc
hién ké hoach nam 2010 gbm:

-Hoan thanh ban giao 90% can ho d& ban thudc chung cu Lakesides cho khach
hang trong thang 12/2010.

-Tiép tuc ban giao mit bing cho cac lién doanh tham gia d4u tu th phat tai du
an Pai Phudc, yéu cAu cac bén lién doanh déy nhanh tién d6 thuc hién ha t::fmg
du 4n, dau tu dy 4n theo dung quy hoach.

-Tiép tuc hoan thién dAu tu ha tAng cac dy 4n Dai Phudc, ATA Phi My, Hiép
Phude, Khu d6 thi mgi Nam Vinh Yén, Khu Biét thu d01 An Son, Khu dan cu
Thanh phé Vi Thanh, Thay Tién Resort, Phoenix... dé tao ngudn thu én dinh
trong 2011-2013.

-béy nhanh cong tac chuin bi du tu cac dy 4n Thing Long (05ha), Long T4n
(330ha), Bic Ving Tau (94ha), cum chung cw —trung tdm thwong mai
Gateway (1,7ha)

binh gia

Chuing t6i ky vong loi nhuan DIG s& dat 90% ké hoach nam 2010 véi gia tri la
450 ty ddng, twong tmg EPS 14 4.500 d/cp. Va ching t6i ky vong gié tri cudi
nam 2010 cta P/E trung binh nganh s& 1a 10x va P/B 1a 2x. Nhu vay, gia tri
cua DIG theo hai phuong phéap nay s& la 46.800 d/cp.

Loi nhuén
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- Doanhthu  Thay ddi . 3 Thay déi  Outstandin EPS P/E
Nam o dong) ) ”;gigy ©b)  Shares (triég) @ng () ROE  ROA
2007 131 23% 27 31% 37 719 5921 10% 2%
2008 373 185% 299 1023% 37 8083 527 58%  12%
2009 1.212 225% 593 98% 70 8.475 503  39%  19%
2010E 650 46% 450 24% 100 4500 9,47  18%  12%
2011F 845 30% 540 20% 100 5400 7,89 18%  12%

Nguon: Cong ty co phan chirng khodn Phit Hung

Bang béo cao nay chi cung cap théng tin mang tinh chit tham khao. Khéch hang phai chiu trach nhigm véi quyét dinh dau tur cia minh. 1
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Hoat dgng kinh doanh 2007-2009

Trong ba nam 2007-2009, téc do tang truong doanh thu binh quan dat
MUc cao Vi ty 1¢ tang hang nam 1a 129%. Trong do, gia tri cao nhét 1a
giai doan 2008-2009 V6i toc do ting truong 1a 225%. Nhung toc do
tang truong loi nhuan sau thué con an tugng hon véi mic ting binh
quéan hang nam 1a 384%.

Két qua hoat dong ciia cong ty giai doan 2007-2009 cho thay cau trdc
loi nhuan cong ty c6 sy thay ddi qua cac nim. Nam 2007, ty trong Ién
nhat dén tir hoat dong tai chinh, chiém ty trong 95%. Nam 2008, hoat
dong khac chiém ty trong 59%, hoat dong chinh 1a 24% va hoat dong
tai chinh 1a 17%. Sang nim 2009, cong ty d4 c6 sw chuyén bién manh
mé vai hoat dong chinh chiém ty trong dang ké 1a 77%; hoat dong khac
la 14% va hoat dong tai chinh la 9%.

Téc d6 tang truong tai san binh quan va ting truong von binh quan
trong 3 nim qua 1a 458% va 158% twong ng. DIG ¢4 ty 1& ng trén tong
tai san binh quan la 62%. Tuy nhién, gia tri nay nim 2009 dugc thiét
lap & muc thap nhét, chi 1a 30%. Va trong cau triic ng trong 3 nim qua
thi ty 1é no dai han trén no ngan han c6 gié tri binh quan 1a 36%.

Két qua kinh doanh Q3-2010

o 310
Bon vi: trigu dong Q2-10 Q3-10 /82-10 Q2-10 Q3-10
Doanh thu 105.332 120.846 15% 100% 100%
Gié vén hang béan 43.448 (108.988) -351% 41% -90%
Loi nhuén thuin 61.884 229.834 271% 59% 190%
Doanh thu tai chinh 42.316 29.972 -29% 40% 25%
Chi phi tai chinh 1.837 1.564 -15% 2% 1%
Trong d6: Chi phi 1di vay 1.837 - -100% 2% 0%
Chi phi ban hang 37 7 -81% 0% 0%
Chi phi quan ly 13.740 13.544 -1% 13% 11%
Lgi nhuin tir hoat dong kinh doanh 88.586 244.691 176% 84% 202%
Thu nhap khéac 144 69.772 48353% 0% 58%
Chi phi khéac 102 453 344% 0% 0%
Lgi nhuan khac 42 69.319 1.649 0% 57%
Loi nhuén truéc thué 88.628 314.010 254% 84% 260%
Thué:: thu nhép hién tai 22.157 81.018 266% 21% 67%
Thué thu nhap hoén lai - - 0% 0%
Loi ich cb dong thiéu s6 - - 0% 0%
Lgi nhuan rong 66.471 232.992 251% 63% 193%

Nguon: Céng ty cé phan chitng khodn Phii Hung: Bon vi: triéu dong

Bang b4o c4o nay chi cung cip thong tin mang tinh chit tham khao. Khéch hang phai chiu trach nhigm véi quyét dinh dau tu ciia minh. 2
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® B3o cao tai chinh

Bang l4i 16
Don vi: triéu déng 2007 2008 2009
Doanh thu 130.653 372.589 1.211.971
Gi4 v6n hang ban 94.578 233.719 589.027
Loi nhuian thuan 36.075 138.870 622.944
Doanh thu tai chinh 38.579 93.964 91.495
Chi phi tai chinh 17.708 32.543 32.859
Trong d6: Chi phi 1ai vay 13.863 7.465 4.103
Chi phi ban hang 3.159 5.212 11.862
Chi phi quan ly 18.025 28.472 54.076
Lgi nhuin tir hoat déng kinh
doanh 35.762 166.607 615.642
Thu nhap khac 6.752 251.495 100.534
Chi phi khac 5.951 8.826 493
Lei nhuan khac 801 242.669 100.041
Lgi nhugn truéc thué 36.563 409.276 715.683
Thué thu nhap hién tai 9.942 110.214 122.400
Thué thu nhap hodn lai - - -
Loi ich cb dong thiéu s6 - - .
Lei nhuin rong 26.621 299.062 593.283
Bang cin dbi ké toan

2007 2008 2009
A. Tai san ngan han 1.761.843 1.660.339 2.297.477
Tién va tuong duong tién 551.023 292.886 1.026.561
Péu tu nge"m han - 327.931 107.940
Khoan phai thu 293.956 190.581 544.309
Hang tdn kho 901.832 825.068 604.690
Tai san ngin han khéc 15.032 23.874 13.977
B. Tai san dai han 374.021 1.022.295 1.110.062
Khoan phai thu dai han - - -
Tai san ¢ dinh 42.015 253.214 43.106
- Tai san ¢4 dinh hitu hinh 27.388 206.435 19.216
- Tai san thué tai chinh - 310 -
- Tai san ¢4 dinh vo hinh 5.247 23.124 5.062
_ Chi phi xay dung dé dang 9.380 23.346 18.828
Pau tu tai chinh dai han 264.373 674.267 1.040.709
Tai san dai han khac 67.633 94.814 26.247
Téng tai san 2.135.864 2.682.635 3.407.539
A. Ng phai tra 1.758.927 1.978.987 1.033.413
No ngén han 1.374.470 1.700.881 627.029
No dai han 384.457 278.106 406.384
B. Ngudn vén chii sé hitu 376.937 651.873 2.374.126
Ngudn vén - Quy 370.000 647.103 2.331.911
Ngudn kinh phi, quy khac 6.937 4,770 42.215
Phén hun thidu sb - 51.775 -
Téng ngudn vén 2.135.864 2.682.635 3.407.539
Ty 56 3i chinh

2007 2008 2009
Loi nhuan hoat dong bién 27% 45% 51%
Loi nhuan rong bién 20% 80% 49%
Tang truong EPS -53,5% 1023,4% 4,9%
Ty s6 thanh toan hién tai 1,28 0,98 3,66
Ty s6 thanh toan nhanh 0,63 0,49 2,70
Ty s6 thanh toan tién mat 0,40 0,17 1,64
Vong quay hang ton kho 0,2 0,4 1,7
Vong quay khoan phai thu 1,5 3,7 5,2
No/Tai san 0,82 0,74 0,30
No dai han / Ng ngén han 28,0% 16,4% 64,8%
Nguén: Céng ty cé phan chitng khodn Phii Hung

Bang b4o c4o nay chi cung cip thong tin mang tinh chit tham khao. Khéch hang phai chiu trach nhigm véi quyét dinh dau tu ciia minh. 3
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| PAm bao phan tich

M3i nhan vién phu trach v& phan tich, chién luoc hay nghién ciru chiu trach nhiém cho su chuan bj va noi dung cua tit ca cac phan
¢6 trong ban béo cao nghién ciru nay dam bao rang, tat ca cac y kién cua nhimg ngudi phén tich, chién luoc hay nghién ciru déu
phan anh trung thuc va chinh xac y kién ca nhan cia ho vé nhiing van dé trong ban bao c4o. M&i nhan vién phan tich, chién lugc
hay nghién ctru dam bao ring ho khong dugc huong bat cir khoan chi tra nao trong qué khi, hién tai ciing nhu tuong lai lién quan
dén cac khuyén cao hay y kién thé hién trong ban bao céo nay.

| Binh nghia xép loai

Overweight (OW) = cao hon thi truong trén 10%

Neutral (N) = bang thi truong voi ti 18 tir +10%-~ -10%

Underweight (UW) = thip hon thj truong dudi 10%. )
Not Rated (NR) = ¢6 phiéu khéng dugc xép loai cia Phu Hung hoac chua niém yét.

Mién trach nhiém

Théng tin nay duoc tong hop tir cac nguon ma chdng toi cho rang dang tin cdy, nhung ching t6i khong chiu trach nhiém vé su hoan
chinh hay tinh chinh xé&c ciia no. Day khong phai 1a ban chao hang hay sy nai khan mua cia bat ctr ¢ phiéu nao. Chimg khoén Ph
Hung va cac chi nhanh va van phong va nhan vién ciia minh c6 thé ¢ hoac khdng c6 vi tri lién quan dén cac c6 phiéu duoc nhic téi
& day. Chimg khoan Phii Hung (hogc chi nhanh) d6i khi c6 thé c6 dau tu hoac cac dich vy khéc hay thu hut déu tu hoac cac hoat
dong kinh doanh khac cho bét ky cong ty nao dugc nhic dén trong bao céo nay. Tat ca cac y kién va du doan co trong bao cdo nay
duoc tao thanh tir cac danh gia ciia ching toi vao ngay hién tai va cd thé thay d6i ma khéng can béao trudc.

© Cong ty Chirng khoin Phi Hung. ~
Tang 5, Toa nha Lawrence S. Ting, 801 Nguyén Van Linh, Phuong Tan Phd, Quan 7, TP. HCM
Tel: (+84-8) 5 413-5479 — Fax: +84 8 5 413-5472 Web: www.phs.com
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