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Khoi Khach hang Ca nhan
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Danh muc chon loc c6 phiéu theo KQKD Q2/2024

Mirae Asset Securities (Vietnam) JSC

Tran Ngoc Thuy Vy, vy.tnt@miraeasset.com.vn;

Dua trén két qua kinh doanh quy 2/2024, ching téi tién hanh loc ¢6 phiéu cé
k&t qua kinh doanh &n dinh, duy tri sirc tang trudng tét va cd cau chuyén riéng.
Cac tiéu chi dya trén su két hgp gilta phuong phap chon ¢é phiéu cé nén tang
co ban tot theo phuong phap SEPA clia Mark Minervini va phuong phap dau tu
Canslim cta William O’neil.

Trong d6, cac c6 phiéu thudc mot sé nhém nganh mang tinh én dinh nhu thuc
pham, bao hiém la nhirng lya chon tuong d6i an toan. Ngoai ra, nhém nganh
trién vong, c6 cau chuyén hoi phuc nhu may mac, ban 1é, cdng nghé, vat liéu
xay dung cling la lya chon phu hgp khi roi vé nhitng vung gia hdp dan.
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Building on principles

Trong boi canh kinh té toan cau day bién dong, nira dau nam 2024 da chirng
kién sy dan xen gitra co hoi va thach thirc. Mac du ¢6 nhirng tin hiéu tich cuc
tlr su hoi phuc cau tiéu dung. Nhung cac rui ro dia chinh tri, bién déi khi hau
va su phan manh kinh té van la nhirng trd ngai I6n khién chi phi leo thang,
durt gay chudi cung rng va tang ap luc lam phat. Trién vong ting trudng kinh
té€ toan cau dy kién sé phuc hoi cham, va cac quéc gia can thich ing véi mét
moi truong kinh té ngay cang phirc tap va canh tranh.

Quy tién té Quaoc té (IMF) du bao lam phat toan cau sé giam tr mdrc trung binh
6,8% vao nam 2023 xudng con 5,9% vao nam 2024 (diéu chinh tang 0,1 diém
phan tram so v&i du bao thang 01/2024). Theo bao cao thang 5 clia T6 chirc
Hop tac va Phat trién Kinh té (OECD), du bao tang truéng kinh té toan cau
2024 sé duy tri mdec tang trudng 3,1% nhu nam ngoai va phuc hoéi Ién murc
3,2% vao nam 2025. Cac ngan hang trung uong & nhiéu quoc gia da cé tin
hiéu két thic chu ky tang 13i suat va bat dau nhirng dgt cat giam Iai suat trong
nam 2024.

Trong nudc, lam phat dugc kiém soat & mdrc phu hgp. Chi s6 gia tiéu dung
(CPI) quy 2/2024 tang 4,39% so vé&i cung ky nam trudc. Tinh chung 6 thang
dau ndam tang 4,08% chu yéu do chis6 gid nhém gido duc, nhém thudc va dich
vu y té tang. Binh quan 6 thang dau nam, lam phéat co ban chi tdng 2,75% so
v@i cing ky 2023, 1a murc thap hon so véi muc tiéu 4 - 4,5% clia Chinh pha. BDén
thang 7/2024, CPI tang 0,48% so v4i thang trudc, va tang 4,36% so vdi cung
ky nam trudc, binh quan 7 thang lam phat co ban tang 2,73%.

Tang trudng GDP Q2/2024 udc tinh tang 6,93% YoY. Tinh chung 6 thang dau
nam 2024, GDP tang 6,42%, chi thap hon téc d6 tang 6,58% clia 6 thang dau
nam 2022 trong giai doan 2020-2024. Quy tién té Quoc té (IMF) dy bdo kinh
té Viét Nam tang trudng gan 6% trong nam 2024 nh& xuat khau hoi phuc va
vén dau tu FDI manh mé cung cac chinh sach hé trg cia nha nudc.

PLEASE SEE ANALYST CERTIFICATIONS AND IMPORTANT DISCLOSURES AND DISCLAIMERS IN APPENDIX 1 AT THE END OF REPORT.
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1/ THONG TIN CAP NHAT

V& burc tranh két qua kinh doanh quy 2/2024 nhin chung cé sy cai thién va
phan héa gitra cdc nhém nganh. Tuy rang, sé lugng nhém nganh c¢é lgi nhuan
sau thué (LNST) tang trudng duong it hon so véi quy 1/2024, nhung toc do
tang trudng LNST toan thj trudng cao hon. Cu thé, theo di liéu FiinPro, ghi
nhan téng LNST Quy 2/2024 tang trudng so véi cling ky (+26% YoY) va cao hon
so vGi muirc tang trong quy 1/2024 (+21,5% YoY), nhung thap hon dang ké so
véi mirc tang clia quy 4/2023 (+56,6% YoY). LNST clia nhém Phi tai chinh tang
manh hon Tai chinh trong quy 2/2024 |an lugt tang 32,9% va 20,6% YoY.

Trong dé, ghi nhan nhém nganh tang gom: Ban 1é (+1403,3%), Vién théng
(+443,1%), Du lich va gidi tri (+406,2%), Tai nguyén co ban (+278.7%), O t6 va
phu tung (+139,3%), Héa chat (+54,6%), Hang ca nhan va gia dung (+34.8%),
Cong nghé thdéng tin (+24,1%), Ngan hang (+21,6%), Bat dong san (+15,5%),
Xay dyng va vat liéu (+15,0%), Hang & Dich vu cong nghiép (+11,5%), Bao hiém
(+11,1%), Thuc pham va dé udng (+8,7%), Dich vu tai chinh (+2,9%).

Nhém nganh giam gom: Dau khi (-9,9%), Y té (-10,7%), Truyén théng (-11,3%),
Tién ich (-19,5%).

%LNST Q2/2024 (YoY)
Tién ich -19.5% [
Truyén théng -11.3% [
Y té -10.7% |
Dau khi -9.9% |
Dich vu tai chinh | 2.9%
Thuc phdm va d6 uéng 1 8.7%

Bao hiém 1 11.1%

Hang & Dich vu cong nghiép 1 11.5%

Xay dung va vat liéu 1 15.0%

Bat déng san 1 15.5%

Ngan hang I 21.6%

Céng nghé théng tin I 24.1%

Hang ca nhan va gia dung B 34.8%

Héa chat B 54.6%
0O td va phu tung B 139.3%
Tai nguyén co ban I 278.7%
Du lich va gidi tri I 406.2%
Vién théng I 443.1%
Ban 1é
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Nguén: Fiintrade, Mirae Asset téng hop
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Bén canh do, thj trudng chirng khoan Viét Nam dién bién khéng qua lac quan
trong quy 2/2024, khi roi vao da gidm vao thang 4, héi phuc vao thang 5 va
gan nhu di ngang trong thang 6. Ghi nhan phién giao dich cudi cing thang 6,
VN-Index dat 1.245,32 di€m, gidm -1,3% so vdi thang 5, nhung van gitr dugc
muc tang 10,21% so v&i cudi nam 2023.

Khéi lugng giao dich binh quan trong thang 6/2024 dat hon 857 triéu ¢6
phiéu/ngay, véi giad tri giao dich binh quan dat hon 22.914 ty déng/ngay,
tuong Ung tang 3,71% vé khdi lugng va tang 6,11% vé gia tri so vdi thang
5/2024.

Tinh dén hét ngay 30/6/2024 gia tri vén hoa c6 phiéu trén HOSE dat hon 5,08
triéu ty dong, twong duong 50,26% GDP nam 2023 (GDP theo gia hién hanh),
gidam 1,11% so vd&i thang 5/2024 va tang hon 11,58% so v&i cuGi nam
2023, chiém hon 93,46% téng gia tri vén hda c6 phi€u niém yét toan thj
trudng.

2/ DANH MUC CHON LOC

Dua trén két qua kinh doanh quy 2/2024, chling t6i tién hanh loc c6 phiéu cé
két qua kinh doanh &n dinh, duy tri sirc tang trudng tot va cé cau chuyén
riéng. Cac tiéu chi dua trén sy két hgp gilra phuong phap chon ¢é phiéu cé
nén tadng co ban tot theo phuong phép SEPA clia Mark Minervini va phuong
phdp dau tu Canslim cdia William O'neil.

Trong d6, cac cé phiéu thuéc mot sé nhém nganh mang tinh 6n dinh nhu thuc
pham, bdo hiém la nhirng lya chon tuong d6i an toan. Ngoai ra, nhém nganh
trién vong, c6 cau chuyén héi phuc nhu may mac, ban 1, céng nghé, vat liéu
xay dung ciing la lua chon phiu hop khi rai vé nhirng viing gia hap dan.

Chung téi da chon loc va danh gia dua trén viéc so sanh bién Igi nhuan gop gitra
2 quy gan nhat va nam trudc d6 dé dua danh sach c6 phiéu tiém nang, c6 su
tang trudng doanh thu, lgi nhuan. Dong thai phai thda man tiéu chi vé gia tri
giao dich, tirc ma cé phiéu c6 thanh khoan.

Mirae Asset Vietnam Research 3



19 Thang 08, 2024

Nhém Super: Diéu kién co ban: Bién lgi nhuan gop (LNG) Q2/2024 > Bién LNG
Q1/2024 > Bién LNG 2023

GTGD
%DTT %LNTT Bién Bién Bién t‘rung
Q2/2024 Q2/2024 LNG LNG LNG binh 30
Q1/2024 Q2/2024 2023 ngay
(Ty)
AAA Nhuya -0.32% 128.2% 9.9% 11.03% 8.78% 2.68% 4.85% 8.68 0.70 711
BCM BDS 6.24% 1671.2%  55.4% 56.28% 53.89% 9.63% 13.72%  26.48 3.88 76.7

BFC Hda chat 24.95% 189.1% 11.8% 13.50% 10.57% 10.52% 13.70% 7.29 2.19 46.0

CTD Xay dung 82.46% 92.2% 3.2% 3.39% 2.58% 0.25% 2.26% 20.27 0.71 52.6

DRC L6p xe 17.44% 54.6% 16.0% 18.14% 14.43% 16.74%  13.10% 13.37 2.13 224

HAG Nui tréng 4.85% 284.3% 22.4% 26.31%  20.08%  23.81% 29.31% 5.29 1.34 101.8

HPG Thép 34.10% 119.3% 12.5% 13.11% 10.88% 9.08% 6.88% 14.43 1.48 527.0

HSG Thép 25.38%  2253.2% 11.5% 12.02% 9.67% 0.00% 0.28% 10.63 1.09 229.4

HVN  Hang khéng 20.13% 190.1% 6.4% 7.85% 4.24%  216.07% 40.79%  48.52 -3.68 147.1

LSS  Thuc phdm 22.77% 83.7% 11.7% 12.96% 11.27% 2.45% 4.84% 7.71 0.54 7.9

MIG  Bdo hiém -5.24% 6.5% 16.1% 16.22% 15.68% 8.76% 14.12% 10.78 1.52 9.4

MWG Ban 1é 15.85% 1068.1%  19.5% 20.33% 19.04% 18.50% 0.71% 43.74 3.69 655.4

NHA  Xay dung 241.34%  17599% 43.4% 56.61%  31.53% 0.53% 1.37% 20.74 2.03 34.2

NKG Thép 2.92% 63.5% 7.9% 7.92% 5.98% -1.20% 2.19% 12.57 0.90 99.1

PAN  Thuc phdm 21.77% 38.4% 20.2% 20.34%  20.14% 4.70% 8.75% 9.89 0.98 25.6

PLX Dau khi 12.30% 41.2% 5.8% 5.88% 5.57% 5.28% 11.24% 17.05 2.46 112.7

TCH BDS 161.46% 37.53% 38.2% 39.24% 36.78% 1.51% 11.29% 13.08 1.26 225.7

VNM  Thuyc pham 9.61% 21.28% 41.3% 41.88% 40.66% 24.80%  28.84% 15.93 4.49 464.2

VTO Van tai Thay -0.35% 289.35% 20.96%  23.79% 18.37% 6.19% 6.59% 10.09 0.98 19.0

PVB  Diaukhi  2223%  59579%  15.62%  17.68%  7.42%  -323%  0.91%  16.65  1.48 63
vcs  Vat J'j:gxay 321%  1321%  28.18%  28.42%  28.04%  23.58% 17.18% 1143 200 138
ACV D’ct}:’ g’n';a”‘ 12.28%  23.66% 60.07% 60.72% 59.31%  17.49%  17.96%  22.28 423 497

DDV  Hba chat 14.96%  5653.38% 8.89% 10.82% 8.17% 22.42% 3.94% 16.28 1.53 32.2

Mirae Asset Vietnam Research 4
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FOX  Céngnghé 8.74% 18.09%  46.71%  47.44%  45.96%  30.27%  29.13% 17.33 4.86 10.6

MCH Tiéu dung 14.05% 10.01%  46.70%  46.74%  45.94%  27.63% 29.71% 20.30 5.20 15.9

VGI Cdng nghé 27.22% 384.27% 51.12% 53.46% 50.57% 2.97% 2.10% 54.25 6.09 135.0

VGT Dét may 6.12% 228.68%  7.56% 9.21% 7.46% 6.90% 2.42% 42.24 1.10 40.6

Vat liéu xay

dung 38.74% 80.35%  23.02%  24.96%  21.15% -5.42%  25.07% 8.77 2.38 10.1

VLB

Nguon: Finpro, Mirae Asset

Nhém Good: Piéu kién co ban: Bién LNG Q2/2024 > Bién LNG Q1/2024

GTGD
%DTT %LNTT Sien Sien Bién o ROE  %ROE trung
Q22024  Qu2024 NG LNG LNG 2032 20gs P/E P/B binh30
Q1/2024 Q2/2024 2023 ngay
(Ty)
BMI  B3ohiém  9.50% 3.67% 539%  5.97%  5.45%  12.30% 13.00% 8.84  1.08 4.9
CNG Khi dot -0.14%  221.59%  8.02%  9.28%  851%  23.09% 18.85% 1098 206  22.0

ELC Viénthéng  305.54% -25.76% 18.53% 18.92% 19.77%  3.52% 8.40%  22.68 1.89 19.0

GAS Xang dau 24.99% 6.01% 17.14% 17.51% 18.82% 26.07% 18.73% 17.06 2.68 112.0

GVR Caosu 11.16% 34.19% 21.3%%  22.12%  22.42%  7.26% 530% 46.37 2.56 121.0
PET Ban Ié 3.27% 814.58% 3.78% 4.42% 4.20% 6.31% 5.62% 2151 1.33 30.1
POW bién 11.60% 88.57% 7.03% 7.70% 9.55% 5.90% 3.35% 27.95 0.97 163.0
SzC BDS -8.93% 5.87% 42.80%  45.22% 42.83% 13.16% 13.38% 17.55 2.16 42.1
TIP BDS 7.13% 387.77% 54.60%  56.06%  55.27%  7.04% 10.44% 565 0.85 18.1

LAS Hda chat -30.27% 106.78% 15.76% 18.41% 16.19%  6.57%  10.74% 13.58 1.95 41.3

Vat liéu xay

NTP dung

38.12% 87.57% 30.02%  31.59% 30.07% 17.32% 18.82% 13.93 2.80 294

Nguén: Finpro, Mirae Asset
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TAI LIEU THAM KHAO

Mark Minervini, Trade Like a Stock Market Wizard: How to Achieve Super Performance in Stocks in Any Market.
William O'neil, How to Make Money in Stocks: A Winning System in Good Times and Bad, Fourth Edition.

KHUYEN cAo

B&o c4o nay dugc cdng b bdi Cong ty C6 phan Chirng khoan Mirae Asset (Viét Nam) (MAS), cdng ty chirg khoan
dugc phép thuc hién maoi gigi chirng khoan tai nudc Codng hoa xa hdi chi nghia Viét Nam va |a thanh vién cla S&
giao dich chirng khoan Viét Nam. Théng tin va y kién trong bdo cao nay da dugc tdng hgp mot cach thién chi va
tlr cdc nguon dugc cho la dang tin cdy, nhung nhirng thong tin d6 chua dugc xac minh mét cach doc 1ap va MAS
khéng cam doan, dai dién hoac bao dam, rd rang hay ngu y, vé tinh cdng bang, chinh xac, day dd hoac tinh ding
dan cda thong tin va y kién trong bao céo nay hoac clia bat ky ban dich nao tir ti€ng Anh sang tiéng Viét. Trong
truding hgp ban dich tiéng Anh clia bdo cdo dugc chudn bi bang tiéng Viét, ban géc cla bao cdo bang tiéng Viét
c6 thé da dugc cung cdp cho nha dau tu trudce khi thuc hién bao cdo nay. P8 tugng du kién cla bdo cao nay l1a
cac nha dau tu té chirc chuyén nghiép, cé kién thirc co ban vé mai trudng kinh doanh dia phuong, cac théng &
chung, luat va nguyén tac ké toan va khong c6 doi turgng nao nhan hodc str dung béao cdo nay vi pham bat ky luat
va quy dinh nao hoac quy dinh ctia MAS va cac bén lién két, chi nhanh déi vdi cac yéu cau dang ky hoac cap phép
& bat ky khu vurc tai phan nao sé nhan dugc hodc str dung bat ky thong tin nao tir day. Bao cdo nay chi danh cho
muc dich théng tin chung, khéng phai va s& khdng dugc hiéu 1a mot 1&i dé nghj hodc mét I&i mai chao dé thuc
hién bat c& giao dich chirng khodn hoac cdng cu tai chinh nao khac. Bao cdo nay khong phai la 1oi khuyén dau tu
cho bat ky d6i tugng nao va déi tugng dé sé khéng dugc coi la khach hang cdia MAS khi nhan dugc bao céo nay.
B4o cdo nay khdng tinh d&n cac muc tiéu dau tu, tinh hinh tai chinh hodc nhu cau cu thé clia cac khach hang ca
nhan. Khéng dugc dua vao bao cao nay dé thuc hién quyét dinh ddc 1ap. Théng tin va y kién cé trong bédo cao nay
6 gia tri k& tlr ngay cdng b8 va c6 thé thay d6i ma khong can théng bao trudc. Gia va gia tri clia cac khoan dau
tu dugc dé cap trong bao cdo nay va thu nhap tir cac khodn dau tu dé c6 thé gidm gia hodc tdng gi, va cac nha
dau tu c6 thé phai chiu thua 16 cho cac khodn dau tu. Hiéu sudt trong qua khir khéng phai la hudng dan cho hiéu
sudt trong tuong lai. Lgi nhudn trong tuong lai khéng dugc ddm bao va cé thé xdy ra mat vén ban dau. MAS, cac
chi nhanh va gidm déc, can bd nhan vién va dai dién cdia ho khdng chiu bat ky trach nhiém phap ly nao doi voi
bat ky tén that nao phat sinh tir viéc s&r dung bao cdo nay. MAS cé thé da dua ra cac bao cdo khac khéng nhat
quan va dua ra két luan khac véi cac y kién dugc trinh bay trong bao cdo nay. Cac bao cdo c6 thé phan anh cac
gia dinh, quan diém va phuong phéap phan tich khac nhau cta cac nha phan tich. MAS c6 thé dua ra cac quyét
dinh dau tu khdng phu hgp véi cac y kién va quan diém dugc trinh bay trong bao cado nghién ciru nay. MAS, cac
chi nhanh va giam déc, can b, nhan vién va dai dién c6 thé mua hodc ban bt ky chirng khoan vao bat ky luc nao
va ¢6 thé thyc hién mua hodc ban, hodc d& nghi mua hodc ban bét ky chirng khodn nao nhu vay hodc cac cong
cy tai chinh khac tly ting thoi diém trén thi trudng  hodc theo cach khac, trong tirng trudng hgp, véi tu cach 1a
bén ty doanh hodc mai gidi. MAS va cac chi nhanh c6 thé da cé, hodc c6 thé tham gia vao cac méi quan hé kinh
doanh véi cac cong ty d& cung cdp cac dich vu ngan hang dau tu, tao Iap thj trudng hodc céc dich vu tai chinh
khac dugc cho phép theo luat va quy dinh hién hanh. Khéng mdt phan nao clia bao cdo nay c6 thé dugc sao chép
hoac soan thao lai theo bt ky cach thirc hoac hinh thirc nao hoac dugc phan phéi lai hodc xuat ban, toan bé hoac
mot phan, ma khong c6 sy dong y trudc bang van ban clia MAS.

Mirae Asset Vietnam Research 6
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