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CTCP Tap doan Dabaco (HOSE: DBC)
Trién vong kha quan trong 6 thang cuéi nam 2024 trong

Gia tiéu: 32.000 d6 L en
U';s'i’:,": e 125% KQKD (ty déng) Q2.2024 %yoy  6T.2024 %yoy
G4 hién tai 28450d/cp  Doanh thu 3.331 -5,9% 6.674  +12,3%
S LNST 145 -55,5% 218 +3.474%
Khoang gia 52w 13100 = 27.950 CTCP Tap doan Dabaco Viét Nam (HOSE: DBC) la mot trong cac cong ty
P/B 15X d4u nganh trong linh vuc chan nudi & Viét Nam. Doanh nghiép vira céng bd
P/E 39x KQKD Quy 2 va 6 thang dau nam 2024 vdi nhiéu thong tin dang chu v,
ROE 5o, Agriseco Research kinh giri Quy khach hang cac thong tin cdp nhat sau:

< Cap nhat KQKD Q2.2024 va 6 thang dau nam 2024: Trong Quy 2,

Théng tin co b3 ) \ 4o :
ong tin cd ban Dabaco ghi nhan doanh thu dat 3.331 ty dong (-5,9% yoy) va LNST dat

Nganh nghé Chan nudi 145 ty dong (-55,5% yoy). Lgi nhuan suy giam manh so vdi cing ky bdi

Vén hoa 9.180tyd  khong con khoan Igi nhuan dot bién tir BDS nhu Q2.2023. Liy k€ 6 thang

Vén diby [ 4840 15 d dau nam 2024, doanh thu va LNST clia DBC dat 6.674 ty dong (+12,3%
; Sl yoy) va 218 ty dong (+3.474% yoy). KQKD cai thién trong 6 thang dau

Thanh khoan TB 64 triéucp  nam nhd thi trudng thuan Igi va so véi mc nén thap clng ky.

Téng tai san Q2/24 13326 tyd < Dién bién gia Ion va gia TACN ho trg hoat dong kinh doanh: Gia Ign

Vén CSH Q2/24 4885tyd  tang manh va hién dang ¢ mdc 65.000 d/kg, téng khoang 30% tur dau

.2y , o o a N n n \
Co céu c§ dong nam va cao han khoang 15% so vai cung ky. Nguyén nhan do tinh trang

hut cung bdi lan séng ban thao tir dgt bung phat dich ta Ign chau Phi kha

@ C5 dsng Iém nghiém trong giai doan cudi nam 2023, cung véi nhu cau tdng cao. Vé gia
TACN, gia cac nguyén liéu nhu lia my, ngd, ngli cdc giam sau gilp doanh

Ban lanh dao nghiép tiét giam dugc chi phi dau vao.
@ Knac < Huwdng Igi tir luat chan nudi va chiém thi phan tir cac ho chan nuoéi

nho lé: Luat Chan nubi co hiéu luc tr nam 2020 nghiém cam hanh vi chan
3T nudi trong khu vuc khong dugc phép chan nudi cta thanh phg, thi xa, thi
trdn, khu dan cu. Theo quy dinh, dén ngay 1/1/2025 cac cd sd chdn nuoi
trong khu vuc khéng dugdc phép sé phai di dgi, diéu nay khién nhiéu ho sé
phai treo chudng, anh hudng téi ngudn cung va cang thic day xu hudng
thi phan tir nho lé chuyén sang cac DN I&n hoan thién chudi gia tri.

28.868%

< M@ rong cong suat don dau xu thé: DBC da dau tu tang cong suat vdi
37.98% cac du an trang trai chan nudi quy mo Idn: Du an chan nubi Thanh Hoa

Dién bién gi (Cong suat: 5.600 Ign nai, 77.400 Ign thucng pham); Du an Ign giéng Phu

Tho - giai doan 3 (Cong suat: 4.800 Ign ndi, han 70.000 Ign thuacng
pham). Téng céng suét 2 du an téng khoang 25% so véi trudc do.

28,000

B3

» Cap nhat tién do du an vac xin Dacovac-ASF2 phong bénh dich ta
Ign chau Phi (ASF) DBC d3 trién khai xdy dung nha may san xuét vac xin

21,000 vGi cOng sudt 200 triéu liéu/ndm va dang trong giai doan hoan thién cudi

% cling. Doanh nghiép du kién sé hoan tat kiém nghiém va danh gia GMP dé
= hudng dén muc tiéu thuong mai hda giai doan tdi. Day ky vong s€ la
i mang dem lai bién Igi nhuan cao cho DBC.
E v
3 KHUYEN NGHI

7.000

Agriseco Research ky vong KQKD clia DBC sé tiép da phuc hoi tich cuc
trong 6 thang cuGi nam 2024 nhg: (1) Bién Igi nhuan cai thién khi gia Ign
phuc h6i va gia TACN giam sau; (2) Hudng Igi tir luat chan nudi va chiém
thi phan tr cac ho nhé 1é; (3) Tang cong suat don dau xu thé; (4) Mang
Vaccine trd thanh ngu6n doanh thu mdi tiém nang. Chung toéi danh gia tich
Wl Khdivong  — Gia cuc ddi véi c6 phiéu DBC va khuyén nghi Tang ty trong véi gid muc tiéu
32.000 d/cp (upside 12,5% so vGi mac gia hién tai)

a
210E023 20212024 18/0&2024

5 CHUNG KHOAN AGRIBANIK Hotline: 1900 555 582 www.agriseco.com.vn

&5




v AGRISECO SNAPSHOT
e Ngay 20 thang 08 nam 2024

PHAN TICH KY THUAT
C6 phiéu DBC van duy tri dugc xu hudng tang tét trong trung han khi thudng xuyén bat [én mdi khi lui vé dudng
MA200. V3i dién bién gia va cac chi bdo dong lugng van cho thdy tin hiéu tich cuc, cd phiéu DBC c6 thé tiép tuc xu
hudng tdng va quay trd lai ving dinh cli quanh 32.000 d/cp trudc khi ¢6 nhip kiém dinh viing khang cu nay. Nha dau
tu cd thé md vi th& mua véi cd phiéu DBC tai vung gia hién tai va hudng dén gid muc tiéu ngadn han quanh ving
32.000 d/cp (upside 12,5%). C&t 15 khi gid c6 phiéu bt pha khong thanh cong khoi viing tich Ily, gidm thdp xudng
dudi vung 26.000 d/cp.

CTCP Tép doan Dabaco Viét Nam - 1D - HSX @ 028,60 H28.75 L28.25 C28.25 -0.20 (-0.70%)
Volume - Khoi lwong SMA9  1.56M 40.00
MA 10 close 0 SMA9 2754
MA 20 close 0 SMA9 27.27
MA 50 close 0 SMAS  28.80
MA 120 close 0 SMA 9 34.00
MA 200 close 0 SMA9 2546
MA 5 close 0 SMAS 2760
BB 202 2727 28.80 2574
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CHUONG TRINH U'U PAI

SAN PHAM VAY MARGIN T+10

v Lai sudt margin uu dai 8,9%/nam;

v Mién phi giao dich;

WP DAN NHET T4 v" Han mic du ng 500 ty dong;

" v' D0Oi tugng ap dung: Tat ca Khach hang dang sir dung dich vu giao dich ky quy
ching khoan va cé dang ky véi Agriseco

i ovmi o caws vA GOI CHINH SACH UU DAI DANH RIENG CHO CBNV VA KH CUA AGRIBANK

s 1. DGi v8i CBNV culia Agribank da co tai khoan hoac mé mdi tai khoan tai Agriseco:
v Phi giao dich 0,1%;

v/ Lai sudt margin uu dai 9-10%/nam;

2. DAi vdi Khach hang ¢ tai khoan tai Agribank m& mdi tai khoan tai Agriseco:

v" Phi giao dich 0,1%;

v Lai sudt margin uu ddi 10%/nam;

18 Quét ma va trai nghiém App AGR
S0 TU CHONG KHOANS MOBI PRO ngay tai: [)%:[)
AGR MOBI PRO o x

VGI NHIEU GOI SAN PHAM UU 7] HAP DAN
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THONG TIN LIEN HE \) CHUNG KHOAN AGRIBANK

TRU SO CHINH

Tang 5 toa nha Green Diamond, 93 Lang Ha, PhuGng Lang Ha, Quan DBdéng Da, Thanh ph6 Ha Noi

Tel: (+84 24) 6276 2666 Email: online@Agriseco.com.vn Web: https://Agriseco.com.vn/
CHI NHANH MIEN NAM CHI NHANH MIEN TRUNG

179A Nguyén Cbng Tr(r (2A Phé e Chinh), Toa nha Agribank, s6 228 dudng 2/9, P.
Quan 1, TP. HO6 Chi Minh. Hoa Cudng Béc, Q.Hai Chau, TP Pa Nang
Tel: (+84 28) 3914 2111 Tel: (+84 23) 6367 1666

HON 220 PIEM CUNG CAP DICH VU TAI CAC CHI NHANH AGRIBANK TREN TOAN QUOC

hon cac ban tin va bao cdo clia chiing t6i. Kinh chic khach hang mot ngay giao dich thanh cong!

% Ching tdi rdt mong nhan dugc nhitng y kién déng gop cua Quy khach dé ngay cang hoan thién
Vui long gép y TAL DAY

KHUYEN CAO

Ban tin nay (gém cac thong tin, y kién, nhan dinh va khuyén nghi néu trong ban tin) dugc thuc hién/gui véi mong mudn cung cdp cho nha dau tu’ thém cac
thong tin lién quan dén thi truong chung khoan. Thong tin néu trong ban tin duoc thu thap tur cac ngudn dang tin cdy, tuy nhién, chung toi khdng dam bdo cac
thong tin néu trong ban tin ndy la hoan toan chinh xdc va ddy du. Ban tin nay duoc thuc hién/gui boi chuyén vién va khdéng dai dién/nhén danh Agriseco.
Agriseco khdng chju trach nhiém vé bat cu’ két qua nao phat sinh tu’ viéc su’ dung ndi dung cda bao cao dudi moi hinh thuc.

@ CHUNG KHOAN AGRIBANK Hotline: 1900 555 582 ‘ www.agriseco.com.vn
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