CAP NHAT:
Ky vong hoi phuc nhé cac mang kinh doanh tang trudng

Gia muc tiéu: 75.000 déng
Upside: 7,6%
Gi4 hién tai 69.700d/cp
Khoang gia 52w 44.585- 73.900
P/Ef 14,5x
EPSf 4818 d
Théng tin co ban
Nganh nghé Dién
Vén héa 32829ty d
Vén diéu lé 4710ty d
Thanh khoan TB 995 nghin cp
Téng tai san 34,7 nghinty d
Vén CSH 21,25 nghin ty d
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CTCP CO PIEN LANH (HSX: REE)

Nam giir

Két qua kinh doanh Tang y .

(ty déng) Q2/2024 trwéng 6T/2024 Tang trwéng
Doanh thu thuan 2181  +0,3% 4.018 -11,5%
Loi nhuan sau thué 354,76 -27% 834,3 -32%

Cong ty cd phan Co dién lanh (HSX: REE) da cong bd KQKD Quy 2 va 6
thang dau nadm 2024 véi nhiéu thdng tin dang cha y. Agriseco Research
kinh gri Quy khach béo céo cap nhat cb phiéu REE v&i khuyén nghi Nam
gitr dua trén cac luan diém sau:

< Cap nhat KQKD Q2/2024 va 6T/2024: QUy 2/2024, doanh thu clia REE
dat 2.181 ty ddng di ngang so v&i cung ky; LNST dat 354,76 ty déng
gidm 27% svck. Trong co cAu doanh thu, mang co dién lanh téng 21,6%
svck va b4t dong san ting 25% svck, nguoc lai mang néng luvong (chd
yéu la thay dién) sut gidm 20% svck do van chiu anh huéng bdi thoi tiét
bt loi. Lily ké 6T/2024, doanh thu cla REE dat 4.018 ty ddng gidm
11,5% svck va LNST dat 834,3 ty ddng, gidm 32% svck.

% Tinh hinh tai chinh lanh manh: Tai thoi diém 30/6/2024, téng no vay
clia REE dat hon 9,9 nghin ty déng, gidm 7,5% so v&i cubi ndm 2023.
Ty lé no vay/ VCSH cla REE dat 0,47 1an va c6 xu hwéng gidm dan qua
cac ndm. REE da thwc hién chi trd ¢b trc nam 2023 bang tién mét trong
quy 2/2024 véity 1& 10% nhér dong tién kinh doanh 6n dinh.

< Mang thuy dién héi phuc nh& chuyén pha thoi tiét La Nina: Theo
Trung tam khi twong thuy van quéc gia, xac suét cao chu ky thoi tiét La
Nina sé& xay ra v&i cudng dd manh tir thang 9/2024 gilp thac ddy san
lwong huy dong tir thay dién cla REE. REE da bat dau khdi cong nha
may thuy dién Tra Khic 2 trong quy 2 c¢6 cong suat 30 MW gilp nang
cbng suét thuy dién 1én 1.070 MW.

% Mang bat dong san dwoc ghi nhan doanh thu tir dw &4n toa nha van
phong E.town 6 va dw an nha & thwong mai The Light Square: (1)
Toa nha cho thué E.town 6 da di vao van hanh én dinh v&i téng dién tich
cho thué la 36.798 m2 tw ngély 27/06/2024 v&i gia cho thué tir 25-29
USD/m2 va (2) Giai doan 1 cta dw &an The Light Square (45 can thap
tang) da mé& ban chinh thirc khai trwong tlr 19/05/2024 ky vong sé thic
d4y doanh thu BAt dong san cho doanh nghiép cac thang cudi ndm.

% Mang co dién lanh ting trwéng véi khéi lwong backlog Ién: Tinh
dén hét Q2.24, tbng gia tri hop déng ky méi clia REE dat 3.127 ty dong,
g4p 4 1an so v&i cung ky nho tring thu cac hop déng tir dw 4n san bay
Long Thanh. V&i ky vong thi trudng bat dong san séi dong hon vao niva
cudi ndm va khéi lvong backlog Ién, ky vong mang co dién lanh sé tiép
tuc tang trwdng doanh thu.

KHUYEN NGHI

Agriseco Research ky vong két qua kinh doanh clia REE sé h0| phuc trong
cac quy tiép theo nhor: (1) Xac suét xay ra La Nina vao cubi nam cao v&i
cwdng dd6 manh gitp mang thay dién hdi phuc; (2) Thi trworng xay dwng soi
doéng va gia tri hop déng ky mai Ity ké I&n hd tro doanh thu mang co dién
lanh va (3) Ky vong dy an cho thué van phong E.town 6 va nha & thwong
mai The Light Square dwoc ghi nhan doanh thu tir quy 3.2024. Ngoai ra
viéc quy Platinum Victory dang ky chao mua cong khai 4 triéu cb phiéu véi
gia dy kién 80.000d/cp (cao hon 14,7% so véi thi gid) la théng tin tich cwc
hé tro cho gia ¢d phiéu. Chang t6i khuyén nghi Nam gitr v&i gia muc tiéu la
75.000 d/cp, upside 7,6%.
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PHAN TiCH KY THUAT

Trén do thi tuan, cb phiéu REE dang van dong theo xu huéng tang gia dai han tir nam 2020. Trén do thi ngay, REE
dang van dong tai bién dudi cia kénh tang gia ngan han tlr thang 4/2024. Hién tai REE dang giao dich tich Ily sau
phién bung nd ngay 18/8, ky vong cb phiéu sé hap thu Iwc cung va tiép da tang gia tién 1én vung khang cy 75.000d/cp
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CHUONG TRINH U'U PAI

SAN PHAM VAY MARGIN T+10

. v Lai suat margin vu dai 8,9% /nam;

'~ Mién phi giao dich;

eta v" Han muc du ng 500 ty dong;

15 v DOi tugng ap dung: Tat cd Khach hang dang s dung dich vu giao dich ky quy
ching khoan va cd dang ky véi Agriseco

ol ok cvo camy vk GOI CHINH SACH UU PAI DANH RIENG CHO CBNV VA KH CUA AGRIBANK

mkisadnd 1. DGi v4i CBNV cua Agribank da co tai khoan hodac mé mdi tai khoan tai Agriseco:
v" Phi giao dich 0,1%;

v/ Lai sudt margin uu dai 9-10% /nam;

2. BaGi vdi Khach hang ¢ tai khoan tai Agribank m& mdi tai khoan tai Agriseco:

v" Phi giao dich 0,1%;

v/ Lai sudt margin uu dai 10%/nam;

Quét ma va trai nghiém App AGR
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THONG TIN LIEN HE \) CHUNG KHOAN AGRIBANK

TRU SO CHINH
Tang 5 toa nha Green Diamond, 93 Lang Ha, Phudng Lang Ha, Quan Bong Da, Thanh pho Ha Noi

Tel: (+84 24) 6276 2666 Email: online@Agriseco.com.vn Web: https://Agriseco.com.vn/
CHI NHANH MIEN NAM CHI NHANH MIEN TRUNG

179A Nguyén Cong Tr(r (2A Phé Buc Chinh), Toa nha Agribank, s6 228 dudng 2/9, P.
Quén 1, TP. H6 Chi Minh. Hoa Cudng Béc, Q.Hai Chau, TP Da Nang
Tel: (+84 28) 3914 2111 Tel: (+84 23) 6367 1666

HON 220 PIEM CUNG CAP DICH VU TAI CAC CHI NHANH AGRIBANK TREN TOAN QUOC

han cac ban tin va bao cdo clia ching téi. Kinh chic khach hang mot ngay giao dich thanh cong!

@ Chiing t6i rdt mong nhan dugc nhitng y kién dong gdp cla Quy khach dé& ngay cang hoan thién
Vui 1ong gop y TAL DAY

KHUYEN CAO

Ban tin nay (gom cac théng tin, y kién, nhan dinh va khuyén nghi néu trong ban tin) duoc thuc hién/gui vdi mong mudn cung cdp cho nha dau tu thém cac
thong tin lién quan dén thj truong chung khoan. Thong tin néu trong ban tin dugc thu thap tir cac ngudn dang tin cdy, tuy nhién, ching téi khdng dém bao cac
thong tin néu trong ban tin nay la hoan toan chinh xac va ddy du. Ban tin nay dugc thuc hién/gui bdi chuyén vién va khdng dai dién/nhdn danh Agriseco.
Agriseco khdng chju trach nhiém vé bét cu’ két qua nao phat sinh tur viéc su’ dung ndi dung cda bao cdo dudi moi hinh thuc.

& CHUNG KHOAN AGRIBANK Hotline: 1900 555 582 ‘ www.agriseco.com.vn
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