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Cap nhat: Ngan hang TMCP Cong thu'ong Viét Nam (HSX: CTG)
Thu nhap lai thuan tang truéng bu dap chi phi du phong
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Gia muc tiéu 40.000 dong Két qua kinh doanh 2.2024 % T.2024 Ly
Ui Lao, (ty dong) Q2.20 oyoy 6T.20 oyoy
psice +14% Thunhap fai thuan 15.339 +20% 30.513 +20%
Gid hién tai 34.950 Téng TN hoat dong 19.640 +11% 38.707 +11%
Khoang gia 52W 24.520-36.450 Chi phi dy phong 7.817 +21% 15.866 +20%
Lgi nhuan trudc thué 6.750 +3% 12.960 +3%
P/B 1,35
EPS 2023 3,73 Ngan hang TMCP Cong thudng Viét Nam da cong bé BCTC 6T2024,
' Agriseco Research kinh gufi Quy khach hang cac thong tin cap nhat dang
BVPS 31/12/2023 23.596  chd y nhu sau:
Théng tin cd ban % Duy tri toc do ting trudng tin dung ho trg bién I3i rong (NIM)
Nganh nghé Ngan hang  Cai thién. HEt thang 6 ndm nay, tang trugng tin dung cua CTG Ia
Vén héa 187.681 1 dbn 6,7% - cao han so vai binh quan nganh nhé du ng cho vay phan khuc
onhoa 081ty dong kDN va KHCN déu ghi nhdn mic ting trén 6% k& tir ddu nam.
Von dieu le 53.700tydong  Trong khi, tdng trudng huy dong dat 2,7% do huy dong tir gidy t& cé
Thanh khoan TB 8.653.730 gia giam 13%, ty 1& CASA d3 cai thién va dat trén 22% tai thgi diém
10 phién e P > 1A > A 2y giA
P o 30/06/2024. Ty I€ NIM 6T2024 cua CTG tiép tuc dugc cai thién, dat
Tong tai san 2.161.429tydong 2 994 nhg nhu cAu tin dung tang, Igi thé vé& huy dong va I&i sut cho
Vén CSH 135.973ty dong  vay canh tranh. Ching t6i uGc tinh ty 1€ NIM ca nam 2024 cla CTG

Co céu cd dong

T.44%

92.54%

Dién bién gia

dat muc trén 3% nhd tan dung Igi thé vé chi phi vOon thap dén tir
nguon tién gui tr KBNN cd 13i suat thap cung véi tin dung tang trudng
cao (du kién khoang 14-15% ndam 2024).

< KQKD 6T2024 ting trudng khiém ton do diay manh trich 1ap

@ cédsng isn chi phi du phong. LNTT 6T2024 cua CTG tang nhe 3% yoy, dat
o s 12.960 ty dong do gia tang trich 1ap du phong RRTD 20%, mac du
tong thu nhap hoat dong 672024 dat 38.707 ty dong, tang 11% yoy.

@ xhac Ngugc lai, thu nhap ngoai lai 6 thang nlra dau nam giam gan 13%
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yoy do I3i thuan ttr hoat dong dich vu va lai thuan tir hoat dong khac
déu ghi nhan giam. Ty Ié chi phi/thu nhap (CIR) 6T2024 gidam nhe so
vGi nam 2023, dat 25,5%.

< Ty lé ng xau (NPL) tang va bo dém du phong ng xau (LLR)
duy tri 6 mi{rc cao. Tai thdi diém 30/06/2024, ty Ié NPL tdng Ién
1,57% tir 1,13% tai thdi di€ém cudi ndm 2023 do tac ddng cua viéc ng
xau mdi hinh thanh tdng nhanh hon téc d6 xur ly ng xau trong ky.
Trong khi do, ty 1€ ng nhdm 2 (NG can chi y) da giam nhe xubng
1,44%. Hé sb LLR cua CTG la 114% vao cudi thang 6/2024, tiép tuc la
mot trong nhitng ngan hang cé b6 dém du phong cao nhat hé thong.
Vi trién vong nén kinh t& phuc hdi tich cuc trong cac thang cudi ndm

va nhu cau tin dung cao han, chidng t6i ky vong chat lugng tai san
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cla CTG dudgc cai thién haon vdi ty 1é NPL thap.

KHUYEN NGHI

Agriseco Research danh gia trién vong KQKD ndm 2024 ctia CTG tiép tuc
duy tri da tdng trudng tét véi 2 ludn diém sau: (1) Bién I3i rong trong
nam nay sé trén 3,0% nhd tan dung Igi thé nguén von doi dao vdi chi
phi von thap va han murc tang trudng tin dung cao; (2) Ky vong ty I1é ng
xau ti€p tuc dudgc duy tri 8 mirc thap, quanh miric 1% cung véi bo dém
du phong day sé gilp CTG giam trich Iap chi phi du phong va mé& rong
IGi nhudn giai doan t&i. Do do, chling tdi khuyén nghi Tang ty trong cd
phiéu CTG vdi gia muc tiéu 40.000 dong/cp (upside 14%).
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PHAN TICH KY THUAT

Trén do thi ky thuat, hién nay gia co phiéu CTG tang tich cuc va t|em can ve dinh cil, xu hudng tang
trong trung va dai han cua HDB van t|ep tuc dugc duy tri khi gia cd phleu van tiép tuc giao dich trén
dudng MA50 dlem va du’dng MA20 van tlep tuc erdng lén. Do dd, cac nha dau tu cd thé gia tang ty
trong khi gla cd phiéu vé quanh ngudng ho trg gan 34.000 dong/cp. Cac nha dau tu chi déng cat 10
VGi ty 18 ct 16 -8% tai thSi diém mua mdi tai gia hién tai.
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CHUONG TRINH U'U DAI

SAN PHAM VAY MARGIN T+10

A | v Lai sudt margin uu dai 8,9%/nam;

v Mién phi giao dich;

i v Han mirc du ng 500 ty dong;

v D0i tugng ap dung: Tat ca Khach hang dang st dung dich vu giao dich ky quy
chirng khoan va c6 dang ky véi Agriseco

ol ok o cawy v GOI CHINH SACH UU DAI DANH RIENG CHO CBNV VA KH CUA AGRIBANK

THANH ToAN <0 (T 1. D6i v&i CBNV cuia Agribank da c6 tai khoan hodc mé mdi tai khoan tai Agriseco:
v" Phi giao dich 0,1%;

v Lai sudt margin uu dai 9-10%/nam,;

2. DGi vdi Khach hang ¢ tai khoan tai Agribank m& mdi tai khoan tai Agriseco:

v" Phi giao dich 0,1%;

V' Lai sudt margin uu dai 10%/nam;

i Quét ma va trai nghiém App AGR
& RA MAT UNG DUNG

AU TU CHU| AN MOBI PRO ngay tai: B
S ey gay tai: (15[
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THONG TIN LIEN HE \) CHUNG KHOAN AGRIBANK

TRU SO CHINH

Tang 5 toa nha Green Diamond, 93 Lang Ha, Phudng Lang Ha, Quan Béng Da, Thanh ph6 Ha Noi

Tel: (+84 24) 6276 2666 Email: online@Agriseco.com.vn Web: https://Agriseco.com.vn/
CHI NHANH MIEN NAM CHI NHANH MIEN TRUNG

179A Nguyén Cong Tr( (2A Phé BUrc Chinh), Toa nha Agribank, s6 228 dudng 2/9, P.
Quan 1, TP. H6 Chi Minh. Hoa Cudng Béc, Q.Hai Chau, TP Pa Nang
Tel: (+84 28) 3914 2111 Tel: (+84 23) 6367 1666

HON 220 PIEM CUNG CAP DICH VU TAI CAC CHI NHANH AGRIBANK TREN TOAN QUOC

hon cac ban tin va bao cdo cta ching téi. Kinh chic khach hang mét ngay giao dich thanh cong!

@ Chung t6i rat mong nhan dugc nhitng y kién déng gép cua Quy khach dé ngay cang hoan thién
Vui long gép y TAL DAY

KHUYEN CAO

Ban tin nay (gém cac thong tin, y kién, nhan dinh va khuyén nghi néu trong ban tin) dugc thuc hién/gui véi mong mudn cung cdp cho nha dau tu’ thém cac
thong tin lién quan dén thi truong chung khoan. Thong tin néu trong ban tin duoc thu thap tur cac ngudn dang tin cdy, tuy nhién, chung toi khdng dam bdo cac
thdng tin néu trong ban tin ndy la hoan toan chinh xdc va ddy du. Ban tin nay dugc thuc hién/gui boi chuyén vién va khdng dai dién/nhén danh Agriseco.
Agriseco khdng chju trdch nhiém vé bat cu’ két qua nao phat sinh tu’ viéc su’ dung ndi dung cda bao cao dudi moi hinh thuc.

@ CHUNG KHOAN AGRIBANK Hotline: 1900 555 582 ‘ www.agriseco.com.vn


mailto:online@Agriseco.com.vn
https://agriseco.com.vn/
https://agriseco.com.vn/News/NewsDetail/841858-agriseco-trien-khai-nhieu-goi-chinh-sach-uu-dai-danh-rieng-cho-can-bo-nhan-vien-va-khach-hang-cua-agribank
https://agriseco.com.vn/News/NewsDetail/841858-agriseco-trien-khai-nhieu-goi-chinh-sach-uu-dai-danh-rieng-cho-can-bo-nhan-vien-va-khach-hang-cua-agribank
https://agriseco.com.vn/News/NewsDetail/841858-agriseco-trien-khai-nhieu-goi-chinh-sach-uu-dai-danh-rieng-cho-can-bo-nhan-vien-va-khach-hang-cua-agribank
https://agriseco.com.vn/News/NewsDetail/697156-agriseco-thong-bao-trien-khai-san-pham-t-10-tren-toan-he-thong-ke-tu-ngay-07-06-2021
https://agriseco.com.vn/News/NewsDetail/697156-agriseco-thong-bao-trien-khai-san-pham-t-10-tren-toan-he-thong-ke-tu-ngay-07-06-2021
https://agriseco.com.vn/News/NewsDetail/920718-san-pham-vay-margin-hap-dan-nhat-thi-truong-t-10
https://forms.gle/5iXBcoFzCS7kTBZ46
https://forms.gle/5iXBcoFzCS7kTBZ46
https://forms.gle/5iXBcoFzCS7kTBZ46

