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BAO CAO PHAN TICH

LCS: LICOGI 16.6 cip NHAT 17/3/2011

Gia 52 tuan (VND ia ; N .
P/E EPS 2010 KLCP BLH (VND) Gia 17/3/11 SV A TR e dong
4.03 3,523VND 3,540,000 12,000 — 46,900 14,200 VND
THONG TIN CHUNG
S . 77,92 443,57 22, 118%
Cong ty cd phan LICOGI 16.6 (LCS) dugc thanh lap DTT (Tr. VND) 923 3,579 522,360 8%
nam 2007 véi s& von diéu 1€ 1a 20 ty. Théng qua 3 lan LNST (Tr. VND) 5,782 12,474 24,130 193%
tang von, LCS da nang mirc von gbp 1én 41 ty dong. C8 tirc (%) 18% (CP) 20% 20% 100%

Cong ty hoat dong chl yéu trong linh vuc xay dung,
xay 1&p va kinh doanh thuong mai. M6t s& cong trinh
I6n ma LCS tham gia gom thuy dién Ban Chat (gia tri
|én dén 1,500 ty dong), xay dung ha tang khu do thi
Nghi San, Thanh Hba (56 ty)... Ngoai ra, LCS con phan
phGi tro bay, dinh hudng dau tu vao bat dong san va
xay dung nha may san xudt gach Block Bé tong bot.

LCS niém yét va giao dich lan dau trén HNX vao
6/7/2010, gia dong ctra 43,000 dong.

Khuy&n nghi MUA LCS v@i gia <=15,500 dong vi nhifng Iy do sau:

= Trong 2011, LCS c6 k& hoah tdng von lén 80 ty dong dé dap Ung du an
san xuét gach Block Bé tong bot, dau tu thiét bi thi cong va b8 sung vén
luu @dng. Theo k& hoach du kién, LCS sé& ban cho ¢6 dong hién hitu véi ty
I€ 100:65.73; phat hanh cho can bd céng nhan vién 205 ngan va phat
hanh cho déi tac chién lugc 1 triéu CP, vGi gia >=12,500 dong. Néu gia
dinh LCS s€ thuc hién thanh c6ng dgt phat hanh va k€ hoach kinh doanh
2011 thi mic gia hgp Iy cla c8 phiéu LCS s& la 17,571 dong (day la mdc
gia da tinh dén pha lodng sau phat hanh), tugng Ung, muc gia trudc phat
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CO CAU CO PONG hanh cla LCS s& la 20,900 ddng. Bién ddé an toan 25%b, thi gia an
Cong ty C6 phan Licogi 16 36.59% toan dé€ mua LCS trudc ngay chét quyén sé 1a 15,500 dong.

Vi Cong Hung 6.48%

S hitu nudc ngoai 0.17%

THONG TIN CO PHAN

C6 trc 2009 18% c& phiéu, k& hoach 2010 20% tién

Gia tri s6 sach (BV) hién tai_VND 13,537
P/B 0.89
KLGD BQ trong 30 Ngay 30,165
VHTT (ty VND) 58.63

TANG TRUONG

2008 2009 2010
TT DTT 0% 52.0% 469.2%
TT LNR 0% 29.6% 115.7%
TT EPS 0% 21.5% 31.5%

CHI sO TAI CHINH

2008 2009 2010

1.Chi s6 dinh gia cc ban

EPS 1,903 2,312 3,523
BV 11,971 14,058 13,537
2.Chi s ng

Ng/TTS 47.08% 72.62% 72.48%
NoNH/TN 98.0% 88.4% 93.6%
3.Chi s6 thanh toan

CSTTNH 1.44 1.04 1.12
CSTTN 1.05 0.54 0.84
4.Chi s6 vé nang luc hoat dong

VQ HTK 4.74 1.7 10.7
VQ TTS 0.96 0.6 2.2
5.Chi s6 hiéu qua hoat dong

LNR/DTT 8.7% 7.4% 2.8%
ROE 15.9% 16.3% 22.5%
ROA 8.4% 4.5% 6.2%

= Lich sl chia trd c¢8 tdc cla LCS rat &n tugng. N&m 2008, chia 15% tién
mét; ndm 2009 chia 18% cd phiéu, 12% c6 phiéu thudng; ndm 2010 sé
chia 20% tién méat (sap chia); k& hoach dén 2013 sé& chia 20%/nam. VGi
mUrc gia hién tai 13 14,200 ddng, ¢ tirc 2000 dong, tuang duong véi sudt
sinh I8i/c6 tirc la 14.1% /nam, cao han muc tran lai sudt huy dong ma
Ngén hang nha nudc &n dinh. Ching t6i d& kiém tra va nhan thdy LCS
hoan toan du kha nang chi trd mic c6 tic nay (it nhat cho ndm 2010). Do
vay, viéc dau tu’ vao mot c6 phiéu cé bao hiém tir ¢d tirc nhu LCS trong béi
canh thi trudng bat Igi la phu hgp cho nha dau tu trung han, ngai rui ro.

= Ngoai ra, Thly dién Ban Chét la céng trinh cht luc cua LCS trong thdi gian
tdi. Tai Ban Chat, LCS dudc LCG giao thuc hién mot s6 hang muc nhu: thi
cong than dap dang (1500 ty); tram bién &p, cap nudc (36 ty); phu trg bé
tdng dam 18n (24 ty). Tinh t&i thdi diém hién tai, doanh thu cla cac hang
muc nay chi mdi hach toan mdt phan nhé. Trong khi d6, dgt chinh xay
dung thdy dién Ban Chat dudc ti€én hanh tir thang 11/2010 dén thang
6/2011. Cho nén, ti€n dd hach toan doanh thu du kié€n sé dot bién
trong 6 thang dau 2011. Ty suat lai gop/doanh thu nam 2010 cla hoat
dong nay la 3.88%.

= Hon thé nita, hoat déng kinh doanh tro bay ciing mang lai nhiéu Igi
ich cho LCS. Cty Idy hang tlr Song Ba Cao Cudng va Cty Nam Chan cung
cap tro bay — mét phu gia bé téng - cho thly dién Ban Chat, udc tinh khdi
lugng sé la 260,000 tan, tudng dudgng 300 ty dong. Tinh dén hét 2010,
LCS da cung cap khoang 118,000 tan, khdi lugng con lai khoang 142,000
tan, ti€p tuc mang dén doanh thu va Igi nhuan cho nam 2011. Ty suat lai
gop/doanh thu nam 2010 cla hoat dong nay la 3%.

Béo c4o nay phuc vy cho muc dich tham khao théng tin, khach hang khang nén xem day 14 hudng din mua hodc ban ¢ phidu. C3 VFS va cac nha cung ¢ip théng tin khong

dam bao tinh chéc chan va khéng chiu trach nhiém khi khach hang sit dung né. Nghiém cdm moi s sao chép théng tin ma khéng dugc sy ddng y bang vén ban clia VFS.

#* Vgt tit: KLCP BILH: Khéi lugng cé phiéu dang luu hanh, VHTT: von héa thi truéing, TTDTT: téing trudng doanh thu thudn, TTLNR: ting trudng lgi nhudn rang, TTS: tdng tai san,
1 CSTTNH: chi 56 thanh todn ngan han, CSTTN: chi s thanh toan nhanh, VQ HTK: vong quay hang tén kho, VDL: vén diéu l&.
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BAO CAO PHAN TICH LCS: LICOGI 16.6

Gia 52 tuan (VND ia ; N .
P/E EPS 2010 KLCP BLH (VND) Gia 17/3/11 GIAANTOAN: | 15500 | dong
4.03 | 3,523 VND 3,540,000 12,000 — 46,900 14,200 VND
LIEN HE NHONG RUI RO CHINH YEU
Tru s8 chinh: Tang 4 toa nha van phong cong ty = Do d&c thu hoat déng clia LCS gan quéa nhiéu tdi hoat dong xay dung thly

34, ngd 164 dudng Khuat Duy Tién, P. Nhan Chinh,

Q. Thanh Xuan, Tp.Ha Noi dién nén mot khi d6 phu thuy dién theo quy hoach cla nha nudc da hoan

thanh thi rdi ro giam nguodn thu sé rat I6n. Hoat dong xay dung thay dién

nhiéu kha ndng giam ké tir 2014.

Fax: (04) 222 50716 = RUi ro tir khoan dau tu tai chinh. Hién LCS dang ndm 890,000 c& phiéu clia

Web: www.licogi166.vn Séng Da Cao Cudng va >400,000 c§ phiéu cua LCG.

= RUi ro thanh khoan khi dau tu vao c8 phiéu LCS kha cao, KLGDBQ/phién
clia 30 phién gan nhat chi la 30,165 CP.

DT: (04) 222 50718

DTT, LNR, VDL 3 NAM GAN NHAT (Ty. VND)

500.0 SO SANH LCS VO'I NGANH

:ZZ-Z StoxPlus (17/3/2011) --_
- o —---_

200.0 EINR

P/E co ban 4.03 5.57 3.64 7.94
100.0
' g 12.5 aveL P/B 1.06 1.69 1.02 1.18
0.0 : : s .,
2008 2000 2010 Gia tri von hoa 58.63 396.90 462.15 74,142.84
ROE 27.44% 24.97% | 23.90% 18.56%
ROA 7.54% 8.54% | 6.65% 8.24%
€O CAU DOANH THU 2010 Lgi thuan/Doanh thu 2.81% 5.24% | 16.49% 15.67%
206 Cong ng/Vén CSH 263.4% 108.6% | 218.0% 241.6%
i o v +/- Gi4 7 ngay qua 19.2% -4.1% 6.0% 4.7%
i cong xay
ED) +/- Gia thang qua -14.4% -14.9% | -20.2% -11.5%
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Hién LCS dang c6 tin hiéu trung han t6t. Néu vugt qua mdc can 15,000 déng
va hap thu hét KLGD dét bién (168,500 CP) cla 28/2/2011, ky vong LCS s&
budc vao giai doan téng trudng dai han &n dinh.
Béo cao nay phyc vy che myc dich tham khao théng tin, khach hang khéng nén xem day la hudng din mua hodc ban cd phiéu. CA VFS va cac nha cung cip thong tin khang
dam bao tinh chédc chén va khéng chiu trédch nhiém khi khach hang sir dung né. Nghiém cdm moi sy sao chép théng tin ma khéng duoc sy déng y bang vin ban clia VFS.

=k Vigt tit KLCP BILH: Khéi lugng cd phiéu dang luu hanh, VHTT: v6n héa thj truéing, TTDTT: téng truding doanh thu thudn, TTLNR: ting truding loi nhudn rdng, TTS: téng tai san,
2 CSTTNH: chi 56 thanh todn ngan han, CSTTN: chi s thanh toan nhanh, VQ HTK: vong quay hang tén kho, VDL: vén diéu l&.
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