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1. Kinh té vi mé nhirng thang cudi ndm

Nam 2024 1a ndm gap nhiéu kho khan thach thirc dac biét la nhirng yéu t6
tr bén ngoai tdc dong nhu tinh hinh ty gia cdng thang vao dau ndm, hoat
dong nganh bat dong san van chua phuc hoi va no xau ngan hang con &
murc cao. Tuy nhién nhiéu nhém nganh khac da dan hoi phuc va di vao giai
doan tang trwang trd lai ddc biét la cac nhdm nganh hang khong, dich vy,
ban lé va mot nganh cong nghiép nhu thép.



GDP 9T 2024 dat 6.82%

GDP ting trwéng an twong du gap moét so khé khan

TANG TRUONG GDP = Ma&c du con bdo Yagi da gay anh huwéng kha ndng né nhung nhe téc dd tang trwdng chung
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08 09 10 11 12 16 17 18 19 20 21 22 23 24 nam trong 6 ndm gan day. Ngoai ra, khu vue dich vu cling tang 7,51%, déng gop 47,04%.

N y cac quy trwdc kha tét va kha nang 6n dinh san xuét kinh doanh nhanh chéng da gidp nén
E kinh t& khéng bi anh huwdng qua Ién. GDP quy 3/2024 wéc tinh ting 7,40% so véi cung ky
N | nam trwéce. Trong do, khu veec ndng, ldm nghiép va thuy san tang 2,58%, dong gop 4,08%

4.73

vao murc tang tdng gia tri tdng thém cla toan nén kinh té.

= Khu vuwe cdng nghiép va xay dung tang 9,11%, déng gop 48,88%. Cdng nghiép ché bién,
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ché tao c6 sy blrc pha manh véi tbe dd tang 11,41%, mlrc tdng cao nhat cla cung ky cac
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= Véi tbec dd tdng cao 7,4% trong quy 3/2024, GDP 9 thang ndm 2024 wdc tang 6,82% so Vo
cung ky nam truée. Bay la mirc tang kha cao so v&i cung ky nam 2023 (4,4%). Bay la mic
Tang trwé'ng GDP tang trwdng kha &n twong néu khong tinh ndm 2022 do GDP hdi phuc trén nén rat thap cla

Ty trong déng gop GDP cac linh vuc

25% nam trwéc do dai dich.
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10% = Trong nam nay kinh té tang trwdng dwa nhiéu vao dau tw céng voi viéc thuc day manh nhiéu
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Xuat nhap khau: ky vong ca ndm vwot 800 ty USD

Thang dw thwo'ng mai hon 20 ty USD

578.5 ty USD

Xuat siéu

299.63 || 278.84
Ty USD Ty USD 208
VY A 15.4% VA 17.3%

Ty USD

Téng kim ngach
xuét, nhap khau

Xuét khau Nhap khéu
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Kim ngach xuét khau hang hoa thang 9/2024 so bd dat 34,05 ty USD, gidm 9,9% so
v&i thang trwdc va tang 10,7%so véi cung ky nam trwde. Trong quy 111/2024, kim
ngach xuét khau so bd dat 108,6 ty USD, tdng 15,8% so véi cung ky ndm trwdc va
tang 10,6% so v&i quy 11/2024. Tinh chung chin thang ndm 2024, kim ngach xuét
khdu hang hoa so bd dat 299,63 ty USD, ting 15,4% so v&i cung ky nam trwdec.
Trong d6, khu vwe kinh té trong nwéc dat 83,47 ty USD, tang 20,7%, chiém 27,9%
tdng kim ngach xuét khau; khu vwc cé vdn dau tw nwéc ngoai (ké ca dau thd) dat
216,16 ty USD, tang 13,4%, chiém 72,1%.

Kim ngach nhap khdu hang hoa thang 9/2024 so bod dat 31,76 ty USD, gidm 5,9%
so v@i thang trwdc va tang 11,1% so v&i cung ky nam trweée. Trong quy 111/2024, kim
ngach nhap khau so bo dat 99,74 ty USD, tang 17,2% so véi cing ky nam trwdc va
tang 6,1% so v&i quy 11/2024. Tinh chung chin thdng nam 2024, kim ngach nhap
khdu hang hoa so bd dat 278,84 ty USD, ting 17,3% so v&i cung ky nam trwdc,
trong dé khu vwe kinh té trong nwéc dat 100,85 ty USD, tang 18,8%; khu vuc co
von dau tw nwdc ngoai dat 177,99 ty USD, téng 16,5%.

chin thang nam 2024, Hoa Ky la thj trwdng xuat khdu 1&n nhat cia Viét Nam voi
kim ngach wéc dat 89,5 ty USD. Trung Quéc la thi trwong nhap khiu Ién nhét cua
Viét Nam véi kim ngach wéc dat 105 ty USD. Can can thwong mai hang héa so b6
xuét siéu 20,79 ty USD (cung ky ndm trwdc xuat siéu 22,1 ty USD). Trong dé, khu
vie kinh té trong nwéc nhap siéu 17,38 ty USD; khu vue ¢6 vdn dau tw nwdc ngoai
(k& ca dau tho) xuat siéu 38,17 ty USD.



CPI binh quan git» & mlrc binh quan theo ké hoach

Thach thirc CPI trong nam t&i van con

CPI (%)

0 . = Chisb gia tiéu dung (CPI) thang 9/2024 tang 0,29% so v&i thang trwdc. So véi thang 12/2023,

GDP (%) CPI

CPI thang Chin tang 2,18% va so vo&i cung ky nam trwéc tang 2,63%. CPI binh quan quy
[11/2024 tang 3,48% so vo&i quy [11/2023. Tinh chung chin thang nam nay, CPI tang 3,88% so
v&i cung ky ndm trwdc; lam phat co ban tang 2,69%. Vé yéu td lam tadng CPI 9 thang nam
2024 so vé&i cung ky ndm trwéde, Tdng cuc Théng ké cho rang, chi sé gia nhém hang &n va dich
vu &n ubng binh quan 9 thang nam 2024 tang 4% so v&i cung ky nam trwdc, tac dong lam CPI

chung tadng 1,34 diém phan tram.

= Trong d6, chi s6 gia nhédm lwong thuc tdng 14,23%, tac dong lam CPI tdng 0,52 diém phan

tram, trong do gia gao tang 18,87% theo gia gao xuéat khau khi ngudn cung gao toan ciu gidm

0.6
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 do anh hwéng cua bien dbi khi hau va nhu cau tiéu dung tang trong dip L&, Tét, bao IG lam CPI

chung tédng 0,48 diém phan tram.
Gia dau quéc té

= CPI trong nhitng thang dau nam chiu nhiéu ap lwc theo bién dong kinh té toan cau va mét phan
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Chi tiéu tang trwdng 2024

Mot so nganh hoi phuc

Trong 9 thang dau nam 2024, kinh té Viét Nam duy tri xu hwéng tang trwdng tich cwe, nhé vao mot sb

yéu td chinh:

Cong nghiép ché bién, ché tao: Day 1a mot trong nhirng nganh cé déng gop Ién vao GDP, véi mirc tang 9,76%. Cac
nganh lién quan nhw san xuat va phan phéi dién ciing tdng 11,11%. Nhiéu san pham cdng nghiép chi lwc nhw thép,

xang dau, va 6 td ghi nhan mdrc tdng san lwong cao

Thwong mai quéc té: Tdng kim ngach xuét khau hang hoéa dat gan 300 ty USD, tang 15,4% so v&i clng ky nam
trwdc. Dac biét, khu ve kinh té trong nwéc ghi nhan téec do tdng xuat khau 4n twong, dat 20,7%, vwot qua khu vuc

FDI. Can can thwong mai tiép tuc xuét siéu, véi mirc 20,79 ty USD

Dich vu du lich va van tai: Xuat khau dich vu ciing tdng manh, d&c biét la dich vu du lich vé&i kim ngach 8,8 ty USD,

tang 33,4% so v&i nam trwdc

DPau tw cdng: Pau tw cong tiép tuc dwoc ddy manh véi nhiéu dw an 1&n gép phan tang cwdng co sé ha tang va thu
hat dau tw t khu vwe tw nhan. Nhin chung, kinh té Viét Nam trong 9 thang dau ndm 2024 da ghi nhan nhiéu thanh

twu tich cwe, nhd sw phuc hdi manh mé clia cac nganh céng nghiép, xuat khau, va dich vu.



Chi tiéu tang tredng 2024

Xem lai dw bao tir dau nam

Dw bao cac chi sé vi mé quan trong 2024

2018 2019 2020 2021 2022 2023
Tang trwéng GDP (%) 7.08 7.02 2.91 2.58 8.02 5.05 6.00
Thang dw/Tham hut thwong mai (ty USD) 6.2 9.9 19.1 4.1 11.2 28.0 30.0
Tang trwdng Nhap khau (%) 12.5% 6.7% 3.5% 26.6% 8.6% -9.2% 5.0%
Té&ng trwdng Xuat Khau (%) 14.0% 8.1% 6.9% 19.5% 10.6% -4.4% 5.0%
CPI (%) 3.54 2.79 3.23 1.84 3.5 3.58 3.5
Té&ng trwéng tin dung (%) 13.89 13.65 12.17 13.53 14.5 12 13
Ty Gia 23,245 23,250 23,300 23,400 24,800 24,270 24,500
Du tri» ngoai héi (ty USD) 64 80 95 105 87 100 110
Chi sb Vnindex 878-1204 880-1024 650-1100 1035-1500 1530-900 1015-1255 1150 - 1400

Dw phéng tr dau ndm clia ching t6i ¢é phan than trong @ GDP va nam nay tinh hinh kinh té tang trwdng da vwot qua dw doan va cé thé
tang thém nhiéu hon trong quy cubi ciing cla ndm. CPIl ndm nay du gdp nhiéu thach thirc nhung van duoc kiém gitr kha hiéu qua. Ty gia
c6 phan cang thang vao dau nam nhwng vé cudi ndm da ha nhiét dang ké nhé viéc FED thay dbi chinh séach.

Riéng vé chi sb Vnindex nam nay thij trwérng duy tri mire tang trwdng nhe va dao déng chinh quanh 1250 — 1300 t dau ndm dén nay. Du

chwa dat nhw ky vong nhwng day la tién dé cho chu ky tang trwdng dai dan vao nam sau.
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2. Thi trrong chirng khoan

Chi sé Vnindex dao déng trong bién 1100 — 1300 trong 9 thang ndm 2024. So
v&i cac thi trwong I&n trén thé gidi thi thj trueng Viét Nam cé phan di cham hon.
M6t s& nganh trong nwéc hién dang c6 mire dinh gia kha hap dan nhw nhém
ngan hang. Trong bdi canh kinh té vi mé dang dan 6n dinh lai thi c6 thé ky vong
thi tredng Viét Nam c6 thé tang téc nhanh hon trong giai doan cudi nam.

e




ecurities

Vnindex tang diém khdng nhw ky vong

Chi so dang tich lily giai doan cuo

{NROSK. et {02 D0 Cos 12001, 125537 Lo 12842 Chse 90 OTRRISLINDE | S VR0 Leng WACHRS 00 L6605 (50 = Chi sb Vnindex trong nam 2024 c6 sy tang trwdng nhe tir vang 1100
héi ddu nam cho dén 1300. Ngwdng khang cw 1300 van la dinh cao

khé vwot qua khi chi s da cham vang nay 5 1an trong nam.

* Thanh khoan chung cua thi trwdng & mec vira phai va tang khoang
20% so v&i nam 2023 tuy nhién van thdp hon so v&i dinh cao giai

doan 2021. Binh quan giao dich cac phién trong nam quanh mdac 20

ngan ty.
Gia trj giao dich va bién dong VNINDEX = Nhin lai 9 thang dau ndm, du thj trwéng khéng blrc pha manh nhung
, 35,000 1,600 day la mic ting trwdng twong ddi phu hop trong bdi canh kinh té
‘S 30,000 1,400 chung dang hoi phuc kha tuy nhién mét s6 nhdm nganh I&én ma dai
c 25,000 o dién |a bat dong san Vé? con kho khan chung va nhiéu doanh nghiép
20,000 van trong giai doan tai cau truc.
1,000
19000 400 = Vé&i xu huéng thi trwdng hién tai chi sé Vnindex co thé tao nén tich
10000 liiy tir 1270-1300 tir nay dén cudi nam va hinh thanh xu hwéng
>/000 """"I”‘ “ ”‘””h““ ‘ o mé&i ting dan hwéng dén méc méi trén 1300 trong nam 2025.
0 400
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B Gi3 tri giao dich trung binh moi phién e \/N-INDEX (c6t phai)



Céac nhom nganh Ién dong vai trd dan dat trong quy 3

Nhirng nhém nganh Ién sé gilr vai tro chinh trong th&i gian t&i

Bién ddng gia nhém nganh trong quy 3

Khai khodng
San xuat Dau khi
Duoc pham
Ngan hang
San xuat thyc phdm
Phan mém & Dich vu M4y tinh
Phan phéi x3ng dau & khi dét
Vat liéu xay dwng & Noi that
Banlé
Nudc
B4t dong san
B4t déng san KCN
Hang ca nhan
Moi gidi chirng khodn
Hoa chat
Bia va do uéng
Van tai
Thiét bi, Dich vu va Phan phéi Dau khi
Pién tir & Thiét bj dién
Lam san va Ché bién gb
San xuat & Phan phdi Dién
Bao hiém
Thép va san pham thép
Dich vu tai chinh
Du lich & Gidi tri

I 20%
I 13%
. 7%
. 7%
4%
4%
H 3%
m 3%
H 2%
B 2%
B 2%
1%
I 1%
0% |
-1% 1
-1% 1
-3% |
-3% W
-6% I
-8%
-9% .
-10% —
-10% —

-16% I

-18%

Tinh dén hét quy 3, dong tién phan hda manh trong quy 3 vé&i mét sé diém nhan chinh:
Nhom Du lich ghi nhén mc giam sau: HVN (- 37%).

Nhém cb phiéu Thép cling gidm manh: HPG (-10%), HSG (-17%).

Nhom Ngan hang ghi nhan mrc tang tét: HDB (+22%), CTG (+13%), BID (+12%).

Mot sb cd phiéu von hoa Ién tang tét trong quy: PLX (+13%), VNM (+10%), FPT (+5%).

Cac nhém nganh ngan hang, chirng khoan, ban 1é cé sy tang trwdng kha va thu hat sy quan

tam dau tw hon moét s6 nganh con lai.

M6t s nhém nganh da suy gidm sau trong nam 2023 da c6 d4u hiéu héi phuc tbt trong ndm
nay nhw nhom thép, dét may, hang khong.

Pong Iwc chung cho cac thang cubi ndm sé tap trung vao cac nhém nganh Ién dan dét thi
trwéng nhw ngan hang, chirng khoan, thép, ban 1&. M6t sb doanh nghiép dau nganh nhw nhém
céng nghé FPT hay TCB, VCI, REE, MSN, GVR sé thu hit dong tién dau tw manh mé hon so

v&i cac nhém nganh khac.



Két qua doanh nghiép Q2.2024

Y

Sw hoi phuc tr& lai cia nhieu nhém nganh I&n

Ngan  219,712,404,255,648 |  249,893,374,342,444 13.7% 102,367,217,282,696 |  118,348,161,804,047 |  15.6% biem nhan dang chu y nhat la
| nhém nganh chirng khoan da hoi
phuc kha va nhu cau tang vén
van rat cao & nhiéu cong ty dé
dap ng nhu cau mé& rong thi
trwéng trong cac ndm sap toi.
Cac nhém nganh tam diém dau
tw cho nam 2024 tap trung &
nhém ngan hang, chirng khoan,

thép, dau tw céng, cong nghé.

1111 2,009,660,196,654,080 2,139,415,048,327,410 6.5% 218,689,098,331,926 252,269,559,523,589 15.4%



Vnindex c6 co hdi chinh phuc moc 1300 va tao nén moi ecurities

/4

Pong lwc chinh la nhém c6 phiéu ngan hang & nhém Big Cap

Dw phéng thi treéng 3 thang cubi 2024 )
=  Chi s0 Vnindex cé murc tang trwdng vira phai trong nam 2024 va phan anh kha chan that blrc tranh

chung ctia cac doanh nghiép niém yét. Theo dw phdng két qua kinh doanh nam 2024, lgi nhuan cac
doanh nghiép tang truéng khoang 15%- cai thién dang ké so v&i ndm trwdc. Mot sb6 nganh ting
trwdng kha trong ndm nhwng van con moét sé nganh van con khoé khan nhw bat dong san.

= V6&i mire tadng khodng 10% tlr d&u ndm thi chi s6 Vnindex tdng & mdc vira phai va cé thé xem la
cham hon so véi tbe dd tang loi nhuan clia cac doanh nghiép. Thanh khoan chung thi trwdng cling
& mirc twong dbi va tdng trwdng dan qua tirng ndm [&n mac trén 15000 ty mbi phién. Chi sé PE
binh quan thi trwéng hién tai quanh 14, mét mirc twong ddi hap dan vé mat trung han.

= Xét vé trung han Vnindex van dang trong giai doan tdng trwdng én dinh va nang dan tlr vang gia
trung binh 1100 nam 2023 Ién 1250 trong ndm 2024. V&i sy hdi phuc kinh té chung va kinh té

chung toan cau dan 6n dinh tr& lai dw bao thi triedng trong ndm 2025 sé c6 sw bién chuyén tich cuc

2024 Feb Mar

hon va chi sé Vnindex sé di chuyén & murc trung binh tir 1350 — 1400.

= Chuang t6i wu tién trong tam dau tw giai doan cubi ndm 2024 vao cac nhém nganh ngan hang,
chirng khoan, thép, céng nghé. Mét sb nhém nganh khac cling dang quan tdm nhw dét may,
hang khéng hay ban lé.



Du bao két qua kinh doanh Q3

Mot s6 nganh dw bao tang trwéng kha

Dw bao loi quy 3 mét sé doanh nghiép

Dw phdéng tang trwong

LN9T 2024 9T svck = Theo danh gia két qua kinh doanh Q3 ndm nay thi mét s6 nganh cé sw birc pha manh so
ACB 25,450 12,874 6.9% 3,779 6.73 v&i cung ky nhw chirng khoan, thép, dét may, ban lé, xay dwng, phan bon, hang khéng.
BID 49,050 18,382 18.8% 4,290 11.43
16 35,800 15,624 12.6% 4,049 8.84 = Nhom cb phiéu ngan hang dv kién tang trwdng loi nhuan chung khoang 15% so vé&i cung ky
CTS 40,600 155 0.2% 1,263 32.14
DCM 37,650 1,365 130.9% 3,509 10.73 o] mc}t Sé ngén héng tam diém déu tw trong quy 3 nhw TCB, TPB, STB, CTG, ACB, OCB.
L Ll _ -3.2% 7,990  14.27 Nganh ngan hang sé tiép tuc la tAm diém dau tw cho dén ndm 2025 nh& hoat déng duy tri
DGW 45,700 282 6.4% 2,221 20.58 i L
DPM 35,000 715 68.2% 2,101 16.66 on dinh va mtre dinh gia hap dan.
FOX 87,000 2,125 17.4% 5472 15.90
FPT 134,100 5,622 18.6% 5,033 26.64 = Nhém chirng khoan quay lai chu ky tdng trwdng tét nhe thanh khoan thj trwong chung gia
ik 79,200 o7 2.4% 1762 2569 Ang va gia cb phiéu hdi phuc kha dem lai loi nhuan ti mang méi gidi 13n tw doanh véi mirc
GAS 72,900 8,832 -0.6% 5,031 14.49 tang va gia co phieu pht S g 9 9 .
GMD 76,400 1,183 -43.8% 4,179 18.28 loi nhuan co thé trén 50% so v&i cung ky.
GVR 34,800 2,239 58.0% 851 40.90
HDB 26,850 9,425 401% 4391 611 = Nganh ban Ié v&i mét s6 doanh nghiép dan dau nhuw MWG, FRT, PNJ véan dang nam thi
HPG 26,400 9,990 158.7% 2,027 13.03 . . ) .
MWG 66,300 3,175 4001.1% 2,233 29.69 phan trong yéu va tiép tuc mé rong thém cac mang thé manh nhuw MWG vé&i bach héa xanh,
PNJ 95,400 1,517 13.2% 6,419 14.86 FRT la chudi Long Chau.
REE 65,800 1,215 -27.8% 3,650 18.03
55l 27,600 2,513 41.4% 2,004 13.77
TCB 24,150 18,714 38.0% 3,286 7.35
ey 46,100 214 93.8% 2,308 19.97
TNG 24,700 221 31.7% 2,447 10.09
TPB 17,500 4,486 13.0% 2,262 7.74
VCB 92,000 24,999 5.6% 6,147 14.97
VIB 19,200 5,384 -19.2% 2,872 6.68

VPB 20,000 10,725 33.7% 1,608 12.44



Khuyén cao

Béo céo ndy duoc viét va phat hanh béi VIS dé phéan phdi tai Viét Nam va quéc té. Céc vy kién
va duw béo chi thé hién quan diém cda ngudi viét tai thoi diém phat hanh va cé thé thay déi ma
khéng cén théng bédo. Chung t6i chi st dung nhitng théng tin va quan diém duoc cho 18 dang
tin cdy nhéat. tuy nhién ching téi khéng bao dam tuyét déi tinh chinh xéc va day du cda nhiing
théng tin trén. Nhitng quan diém cé nhan trong béo céo ndy da dwoc cdn nhac can than dua
trén nhiing ngudn théng tin ching téi cho Ia tot nhat va hop Iy nhét trong thoi diém viét béo céo.
Tuy nhién nhitng quan diém trén cé thé thay ddi bét ct¥ lic ndo, do dé ching tbi khéng chiu
tréch nhiém phai théng bao cho nha dau tw

Céng ty VIS ciing nhir cac cbéng ty con va toan thé can bé céng nhan vién hoan toan cé thé
tham gia dau twr hodc thuc hién céc nghiép vu ngan hang dau twr dbi véi cb phiéu duoc dé cép
trong béo céo ndy. Céc thdng tin ciing nhir v kién trong béo céo khéng mang tinh chat méi chao
mua hay ban bat ctk chiing khoan, quyén chon, hop ddng tuong lai hay céng cu phéi sinh néo.
Nha dau tw cdn nhédc ki luong viée stk dung thong tin cling nhung céac dw bdo tai chinh trong tai
lidu trén, va VIS khéng chiu trach nhiém véi bat ki khodn 16 trure tiép hodc gian tiép ndo do st
dung nhiing thong tin do.

Tai liéu nay chi nham muc dich Ity hanh trong pham vi hep vi vay khéng duoc phép sao chép,
tai san xuat. phat hanh cling nhue tai phan phéi bat ky ndi dung nao cda béo céo vi bat ky muc
dich ndo néu khéng c6 van ban chép thuén cda VIS.

\_Il_Secu_r_iti_e_s Fém nhin méi, Gié ] md
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