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CAP NHAT: CTCP PIEN LUC DAU KHI NHON TRACH (HSX: NT2) [T

Gia muc tiéu: 21.000 déng
Upside: 9,6%

Gia ngay 23/10/24 19.150d/cp
Khoang gia 52w 19.000 — 25.881
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Chua c6 nhiéu chuyén bién

Két qua kinh doanh Ting . N

(ty dong) Q3/2024 truéng 9T/2024 Tang truéng
Doanh thu thuan 1.711 +110% 4.159 -20%
Lgi nhuan sau thué 44,3 N/A 8,3 -97%

CTCP bién Iluc dau khi Nhan Trach 2 la nha may dién khi cé quy mo I6n
tai khu vuc phia Nam vdi cong suat thiét k€ 750MW. Vira qua, doanh
nghiép da cong bé KQKD Quy 3/2024 va 9 thang nam 2024 véi két qua
kinh doanh tich cuc. Agriseco Research kinh gtri Quy khach cac thong tin
cap nhat nhu sau:

< Cap nhat KQKD Quiy 3/2024:

+ Trong ky, NT2 ghi nhan doanh thu dat 1.711 ty dong, tdng 110%
svck. Trong dd, san lugng dién dat 743 triéu Kwh va gia ban trung
binh dat 2.303 d/kwh. LNST dat gan 44,3 ty dong, tang so v&i muc 10
123,7 ty trong Q3/2023. So vdi quy trudc, doanh thu giam 22% va
LNST gidm 64% do pha thdi tiét El Nino suy yéu va chuyén sang
trung tinh gilp thay dién tich cuc han, lam huy dong tUr dién khi giam
bai chi phi von cao

+ Liy ké 9T/2024, doanh thu dat gan 4.159 ty dong, giam 20% svck
va LNST dat 8,3 ty dong, giam 97% svck. KQKD 9 thang giam manh
do anh hudng tur mirc 10 trong Quy 1 (16 158 ty dong).

+ Tinh hinh tai chinh on dinh: Ng vay ngén han c6 xu huéng tang
nhung van & mic an toan vdi ty |1é ng vay/ Von CSH dat 0,35 lan.
Ngoai ra NT2 c6 haon 2.576 ty dong tién gui ngan hang chiém hon
40% tai san ngdn han, gilip doanh thu tir hoat ddng tai chinh dat gan
26,7 ty dong, chiém ty trong cao trong cd cau Igi nhuan.

+ Khoan muc phai thu khach hang ngdn han cta NT2 tang 42% so
vGi dau nam, dat 3.208 ty déng va chi€m 50% tai san ngdn han.
Khach hang cha yéu la Cong ty mua ban dién (EPTC) thudc EVN. Ky
vong Vdi viéc tang gid ban dién, tinh hinh tai chinh cia EVN sé bdt
khd khan han va cai thién dong tién cho cac doanh nghiép ban dién

+ Kém canh tranh so véi cac nguon dién khac do nguon khi dau
vao han ché: Gia khi trung binh 9 thang dau ndm cta NT2 tang 5%
svck do san lugng khi cdp cho san xuat dién khu vuc Bong Nam Bo
nam 2024 giam khoang 30% svck. Trong boi canh ngudn cung khi noi
dia dang suy giam, NT2 s€ chiu rui ro thi€u khi dong thdi giam canh
tranh vGi cac nguon dién cé gid thanh ré hon. Sang nam 2025, ky
vong nguon cung khi cho NT2 sé dudc cai thién nhd PV GAS hét hgp
dong cung cap khi noi dia cho nha may dién Phu My 2.2

KHUYEN NGHI

Véi két qua kinh doanh 9 thang dau ndm am dam, gid cd phiéu NT2 hién
dang giao dich quanh vung day dudc thiét lap tir thang 11/2022. Thdi
tiét chuyén sang pha La Nina khién dién khi chiu canh tranh 1&n tir thay
dién, Agriseco Research cho rang hoat dong kinh doanh cta NT2 chua
c6 nhiéu chuyén bién rd nét trong quy cubi ndm. Sang ndm 2025 ky
vong ngudn cung nguyén liéu dau vao &n dinh hon giip KQKD cliia NT2
dudc cai thién nhG gia tang san lugng huy dong va chi phi khau hao
may moc thiét bi sé hét tir nam 2025.
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Trén dd thi ngay, cd phiéu van dang trong xu_hudng diéu chinh dai han k€ tir thang 5 ndm 2023 vdi nguGng
khang cu gan la ving 21.000d/cp va ngudng ho trg la vung 18.000d/cp

[CTCP Pién luc Dau khi Nhon Trach 2- 1D - HSX sse| 01940 H19.40 L19.15 C19.20 +0.05 (+0.26%) 34.00
Volume - Khéi lugng 20 46.1K 213.24K
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CHUONG TRINH U'U PAI

SAN PHAM VAY MARGIN M7 @'!

v/ Ldi suat margin uu dai 7% /nam;

v Thaigian: 01/10 - 31/12/2024;

v Ap dung cho khach hang md tai khoan GDKQ mdi tir 01/10/2024 dén 31/12/2024;
v/ Han mdc uu dai: 1 ty dong/tai khoan.

4 SAN PHAM VAY MARGIN T+10 S GOI CHINH SACH UU PAI
b v LE sudt margin uu dSi AR ennd DANH RIENG CHO CBNV VA
; 8,9%/nam; KH CUA AGRIBANK
Risen Te10 v Mién phi giao dich; v" Phi giao dich 0,1%;
ke AN ukr 14 200G | v Ap dung cho toan bd khéch v Lai suat margin uvu dai 9-

hang clia Agriseco. _,"_{ 10%/nam.
I . %'('
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TRU SO CHINH
Tang 5 toa nha Green Diamond, 93 Lang Ha, PhuGng Lang Ha, Quan Ddng Da, Thanh phd Ha Noi

Tel: (+84 24) 6276 2666 Email: online@Agriseco.com.vn Web: https://Agriseco.com.vn/
CHI NHANH MIEN NAM CHI NHANH MIEN TRUNG

179A Nguyén Cng Tr(r (2A Phé e Chinh), Toda nha Agribank, s§ 228 dudng 2/9, P.
Quan 1, TP. H6 Chi Minh. Hoa Cudng Bac, Q.Hai Chau, TP Pa Nang
Tel: (+84 28) 3914 2111 Tel: (+84 23) 6367 1666

HON 220 PIEM CUNG CAP DICH VU TAI CAC CHI NHANH AGRIBANK TREN TOAN QUOC

han cac ban tin va bao cdo clia ching téi. Kinh chic khach hang mot ngay giao dich thanh cong!

@ Chiing t6i rdt mong nhan dugc nhitng y kién dong gdp cla Quy khach dé& ngay cang hoan thién
Vui 1ong gop y TAL DAY

KHUYEN CAO

Ban tin nay (gom cac théng tin, y kién, nhan dinh va khuyén nghi néu trong ban tin) duoc thuc hién/gui vdi mong mudn cung cdp cho nha dau tu thém cac
thong tin lién quan dén thj truong chung khoan. Thong tin néu trong ban tin dugc thu thap tir cac ngudn dang tin cdy, tuy nhién, ching téi khdng dém bao cac
thong tin néu trong ban tin nay la hoan toan chinh xac va ddy du. Ban tin nay dugc thuc hién/gui bdi chuyén vién va khdng dai dién/nhdn danh Agriseco.
Agriseco khdng chju trach nhiém vé bét cu’ két qua nao phat sinh tur viéc su’ dung ndi dung cda bao cdo dudi moi hinh thuc.

Qy CHUNG KHOAN AGRIBANK Hotline: 1900 555 582 ‘ www.agriseco.com.vn
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