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Ca tra dwo'c ha thué chéng ban pha gia tai My

B6 thwong mai My (DOC) d3 cong bd két qua cudi cung cla dot xem xét hanh chinh Trong s6 nay:
thué ch6ng phad gia lan th 6 (POR6) cho giai doan 1/8/2008 - 31/7/2009. DOC d3
khdng st dung s8 liéu so sanh véi ca tra Phillipin theo dé nghi cla Hiép Hoi Chu trai

C4 tra dwoc ha thué chéng ban

cd nheo My (CFA) ma lua chon Bangladesh I3 quéc gia thay thé (nhu céc ndm trwdc) A
pha gia tai My

dé tinh toan bién d6 pha gia d6i vdi cd tra Viét Nam. Do vay, cac cong ty déu chiu

murc thué thap hon nhiéu so véi thué suat trong két qua so bd. DAy 1a mdt thanh a L ) ’
=  Toém duwogc ha thué chong ban pha

cdng 1&n clia nganh cd tra Viét Nam khi kién tri theo dudi khiéu kién trong thoi gian R -
gia tai thi trudng My

vlra qua.

Danh sach bi kién thué chéng pha gia

=  Hinh anh c4 tra bj bbi xau nghiém

ST Doanhinghito peihuSsbo M e hich trong boi WWF tai B,
VHC 130% ™ 4.22 0 = Nhan dinh cla chuyén vién phan
AGF 4.22 0.02 tich.

ESS LLC (thay san Bién Déng) 4.22 0.02
South Vina 4.22 0.02
Vinh Quang 2.44 0
Hiép Thanh 63.38% ~ 2.11 211
AVF 0.52% ~ 0.02 0.02
Acomfish 0 0
Bianfishco 0 0
ACL 27.94% ~ 0.93 0
QVD Déng Thap 0 0 Ngdé Thi Minh Huyén
Truwdng nhédm nganh thuc phdm
Samefico 0 0 Email: huyen.ntm@sbsc.com.vn
Cadovimex Il 0 0

Nguén: Edocket.access.gpo.gov; VASEP 2 5 .
g 9po-9 Nguyén Hoang Bich Ngoc

Tém duwoc ha thué chdng ban pha gia tai thi trwdg'ng My Nhan vién phan tich
Email: ngoc.nhb@sbsc.com.vn

DOC d3 céng b6 mirc thué so b vdi cac cong ty xuat khiu tdm Viét Nam, Théi Lan va
An D8. Theo d6, cac cong ty déu hudng murc thué thap hodc murc t8i thidu. Cu thé,
murc thué€ cda cic nwée nhu sau (xem bang trang 2). Cong ty CP Chirng Khodn Ngan hang Sai
Gon Thuong Tin (SBS)

278 Nam Ky Khai Nghia, Q.3, TP.HCM
Tel: +84-8-6268 6868

Fax: +84-8-6268 6868

Email: sbs.research@sbsc.com.vn

M3c du cdc mirc nay chi 1& mirc so bd, chd 120 ngay 14y y ki€n nhung cé thé thay
rang, mirc thué ap dung cho tom Viét Nam d3 gidm dang ké so véi ki trwdc, POR4. Cu
thé, 2 don vi xuat khau I1én 13 MPC d3 duoc giam tir 2.95% xuéng 1.67%, Caminex
giam tir 3.92% xudng 1.36%. MUrc ap dung cho bi don bt budc giam tir 4.27% con
1.52%. DAy |3 tin hiéu dang mirng cho nganh tém Viét Nam. Tuy nhién, cé thé thay
rang muc thué clia Viét Nam van cao hon so véi muc thué ctia tdm Thai Lan vi cac
cong ty cé xu hwdng tuan tha quy dinh cia My dé tranh thué chéng ban pha giad. Nhw
vay, trong khi thué chéng pha gia d6i véi Thai Lan chi cé tinh chat phién todi vé hanh
chinh thi né van van 1a génh néng tai chinh cho tém Viét Nam.
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Két qua thué ching pha gia tom PORS (1/2/2009 - 31/1/2010)

Nha san xuit Bién d§ thué (%)

Théi Lan Marine Gold Products Co., Ltd 0.68
Asia Pacific (Thailand) Co,.Ltd 0.72
Mirc thué trung binh 0.7

An Do
Apex 231
Falcon Marine Exports Limited 1.36
Miic thué trung binh 1.69

Viét Nam Minh Phu Group 1.67
Caminex 1.36
Nha Trang Seafoods 0
Minh Hai Jostoco 1.52
UTXI Co 1.52
Céc bi don khong bit budc khac trong 31 cong ty bi xem xét 1.52
Miic thué chung cho cdc cong ty khac (cong ty nho) 27.56%

Nguén: Ban tin VASEP

Hinh anh ¢4 tra bi bi xau nghiém trong b&i WWF tai Dirc:

Ngay 9/3 vira qua, truyén hinh Dlrc cé6 mét phdng sy vé tinh hinh nudi va ché bién cé tra tai Viét Nam, trong d6 hinh anh cé tra
duwoc vé [én véi rat nhidu bat loi. Cu thé, WWF cho rang nguoi dan st dung 50 loai khang sinh cho qua trinh nudi, lao d6ng trong
nha may nhu nd &, méi truong nudi la sdng Mekdng bi & nhiém. Mic du truwéc d6, ngay 15/1/2010, WWF d3 dong y dua catrara
khdi danh sach d6 tai 6 nudc chau Au (Plc, Ao, Thuy Bién, Na Uy, Bi, Dan Mach) va dén 2/2011, ca tra d3 hoan toan ra khéi danh
sach nay.

C6 thé ndi rang, su kién nay sé cé anh hudng phan nao dén viéc xuat khau ca tra sang EU vi Dirc |a mot thj truong 1&n, chiém 6.4%
kim ngach, chi sau My (12.37%) va Tay Ban Nha (8.42%). Hon nita, déc diém chung cla thj trwong chau Au |a d3t tiéu chudn “xanh
—sach” 1&én hang dau. Tuy nhién, sy kién nay chi mdi anh hudng trén phwong dién truyén théng vao y thirc ngudi tiéu dung (mang
tinh 1au dai) chir khéng mang tinh thi hanh luat phap (ngay lap tirc) dén hoat dong xuat khau.

Tl T10/2010, VASEP d3 lién tuc lam viéc véi WWEF va thic ép cac nudc dua cé tra ra khdi danh sach d6. Ching tdi cho rang té chirc
nay cling sé tiép tuc cac hoat dong phan ddi WWF trong thdi gian téi va ddy manh quang ba sdn pham sang thj trwdng nay.

Nhén dinh cta chuyén vién phan tich:

Khi DOC ra quyét dinh so bd vao T10/2010 v&i mirc thué dé nghi rat cao, ching t6i dd cho rang VASEP khé long ddo nguoc tinh thé
vi ap luc clia CFA 1én DOC la rat I&n. Cac chuyén gia trong nganh cho rang viéc tang sirc ép lén san pham thdy san cla Viét Nam
chl yéu xuat phét tir déng co chinh tri (bdo v& hang ndi dia) thay vi | vin dé vé vé sinh thuc phdm hodc gid ca. Tuy nhién, viéc
VASEP d3 thanh céng trong viéc dwa mirc thué vé murc cli va dua ca tra ra khdi danh sach d6 1a mot diém vd cung néi bat cua
nganh c& tra trong ndm nay. Bén canh giai quyét duogc nbi lo vé tai chinh (ky quy thué chdng pha gia), su kién nay con cho thay
nganh ca Viét Nam dang chirng té duoc nang lwc thuong thuyét va khd ndng anh hudng trén thj trudng thé gidi. Tuy nhién, nganh
ca tra van con vuéng nhirng rao can thuong mai tiém an, nhw dw luat Farm Bill, hién dang du thao va duoc tranh cii bdi chinh
Qudc hoi va B& Néng nghiép MY.

Anh hwéng cta séng thén tai Nhét Ban: Theo VASEP, thién tai nay khién toan bd giao dich kinh doanh thly san bj ddt quing nén
tlr nay dén thang 6, tinh hinh xuat khau thiy san (nhat 1a san phdm tém) s& gap khé khdn hon. Do dy bdo nhu ciu thly san cua
nguoi dan sé giam, cdc mat hang cao cdp sé nhudng chd cho cac san pham tién lgi va d6 hop.
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Anh hwéng Ién cdc c6 phiéu thiy sén: Sy kién giam thué cho cac cong ty ca tra vao My s& cé tac dong tich cuc |én nganh ca tra va
céac cong ty vao thj trvdng nay, cu thé nhat 1a VHC va ACL. Sau sy kién nay, ching t6i danh gia cao VHC, khéng nhitng vé quy mé
thi trudng, gia tri cot 18i ma con vé kha nang hdi nhap trén thi truong thé gidi.

Nhu vay, nganh thdy sdn Viét Nam d3 g& bo dwoc 1 rdo cdn ldn trén thi trwdong xuat khdu cho ndm nay. Tuy nhién, ching téi van
cho rang, Q2 van chua phai |3 thoi diém dau tu cac ¢ phi€u nganh nay vi ching t6i du phéng két qud Q1 khong cao, véi bién lgi
nhuan bj thu hep, vi nhitng ly do sau:

) Gia nguyén liéu dang & murc cao (ca tra) va khan hiém (t6m) trong khi gia xuat khau khéng tang nhiéu, do ngudn cung
t cac nudc canh tranh (Thai Lan, Indonesia) dwoc cai thién.

1)) Theo tinh chadt mua vy, Q1 13 thoi diém xuat khau thdy san thap nhat trong ndm.

) Gia dién tang vira qua va viéc cat dién luan phién sé dnh hwdng rat nhieu dén céc cong ty thly san vi day 1a mat hang
dong lanh, tiéu thu dién nang I&n va lién tuc.

V) La céc cong ty can ngudn von vay ngan han I&n tai trg cho von luan chuyén, viéc I3i sust ngan hang ting lén 18% -
19% trong thoi gian ndy sé co tac dong xau dén nganh, dic biét khi bién loi nhuan gdp cta nganh chi & mirc 15% -
20%.
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CTCP CHU'NG KHOAN NGAN HANG SAI GON THUO'NG TiN

Tru sé chinh

278 Nam Ky Khé&i Nghia, Quéan 3
TP HCM

Viét Nam

Tel: +84 (8) 6268 6868

Fax: +84 (8) 6255 5957
www.sbsc.com.vn

Cambodia

Laos

SBS Global Investment Pte Ltd.

No 3 Shenton Way, #24-03 Shenton House,
Singapore 068805

Tel: +65-6592-5709

Fax: +65-6592-5700
www.sbsglobalinvest.com

Chi nhanh Sai Gon

Sacombank Securities (Cambodia) PLC

56 Preah Norodom Blvd

Sangkat CheyChumneas, Khan Daun Penh,
Cambodia

Tel: +855 23 999 890

Fax: +855 23 999 891

Chi nhanh Ha Noi

Lanexang Securities Public Company
5th Floor, LSX Building, Ban Phonthan
Vientiane Capital

The Lao P.D.R

Chi nhanh Hoa Viét

63B buong Calmette

Phuong Nguyen Thai Binh Ward, Quan 1,
TP HCM

Viét Nam

Tel: +84 (8) 3821 4888

Fax: +84 (8) 3821 3015

Chi nhanh Tay b6

Tang 6-7, 88 Ly Thudng Kiét
Quéan Hoan Kiém

Ha Noi

Viét Nam

Tel: +84 (4) 3942 8076

Fax: +84 (8) 3942 8075
Email: hanoi@sbhsc.com.vn

Chi nhanh Pa Nang

36-38 buong Phung Hung
Quan5

TP HCM

Viét Nam

Tel: +84 (8) 3854 7858
Fax: +84 (8) 3854 7856

Chi nhanh Viing Tau

212A Puong Ba Thang Hai
Quén Ninh Kiéu

TP Can Tho

Viét Nam

Tel: +84 (710) 378 3434
Fax: +84 (710) 378 3436

62 Duong Nguyén Thi Minh Khai
Quan Hai Chau

TP Pa Nang

Viét Nam

Tel: +84 (5113) 81 86 86

Fax: +84 (5113) 81 88 86

Tang 3, 67A Duong L& Héng Phong
TP Viing Tau

Viét Nam

Tel: +84 (64) 3553 398

Fax: +84 (64) 3553 390

Nhirng théng tin va nhdn dinh ma SBS cung cép trén déy 1o dwa trén ddnh gid cua ngudi viét tai ngay dua ra ban tin. Ban tin nay
chi mang tinh chdt tham khdo nhdm gidp nha déu tw cé day du thdng tin hon trong viéc ra quyét dinh va cé thé thay d6i bat cir lic
ndo ma khdng cén théng bdo trudc. Théng tin trong bdn tin nay duwa trén nhitng thdng tin cé sGn dwoc thu thdp tir nhiu ngudn
ma duoc tin la ddng tin cdy, tuy nhién dé chinh xdc va hodn héo khéng duoc dédm bédo. SBS khéng chiju trdch nhiém cho nhitng
khodn 16 trong ddu tw khi st¥ dung nhitng théng tin trong bdn tin nay.
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