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DIEN BIEN THI TRUONG THANG 03/2011

Sau chudi gidm diém manh trong thang 2 dwéi tac dong gian tiép ctia nhidu chinh sach nhdm én dinh vi mo, thi trwdng thang 3 da
binh 6n hon, dac biét 1a ntva cudi thang. Tuy nhién, khi birc tranh vi mé cdn chwa sang 1én dwoc, cling dong tién yéu, TTCK ciing di
vao tinh trang giao dich am dam.

Khéi ngoai ban rong thang thi hai lién tiép trén HOSE. Ho ban ra manh hon véi téng gié tri ban rong 1a 87.6 ty ddng. Nguoc lai, trén
HNX, gia tri mua rong ca NDTNN lai ting nhe 1én mlrc 174.9 ty ddng so véi mire 152.4 ty déng cla thang 2/2011. Sw chuyén dich
nay mot phan xuét phéat tir hoat dong co’ cAu danh muc cla khdi ngoai bang viéc chét 161 déi véi mot sb cd phiéu bluechips dé tang
gia manh.
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NHAN DINH THI TRUONG THANG 04/2011

Viéc tang gia xang 2,000 ddéng/lit ngay sau dot diéu chinh hon 17% tlr 24/02/2011 sé& c6 tao strc ép 1&n chi phi dau vao cha nhiéu
nganh san xuét va dich vu, ciing véi yéu té tam 1y, tir dé tac dong I&n gi4 ca nhidu mat hang Vi vay, kha nang CPI thang 04 ciling
chwa thé& nhanh chéng ha nhiét. Do d6, strc ép |én 1ai suat huy ddng va cho vay khé cé thé thao g&. Déc biét, vai tinh trang lam phét
nhw hién nay, c6 kha ndng NHNN sé& st dung t&i bién phap téng dw trir bt budc, khién cac ngan hang phai tap trung ngudn vén dé
dam bao nhu cu tin dung ciing nhw y&u cau dw trir bt budc. Cac kénh dau tw trong d6 ¢ chivng khodn, tiép tuc chiu anh hwéng
tiéu cuc vé ngudn vén.

Trong trudng hop bién phap tang dy trir bt budc sé thuc sw dwoc st dung, khd ndng khién thj trwéng gidm sau ciing khéng thuc
sy cao. Ly do 14 vi trén thyc té tam Iy thj trwdng van d&, dang va sé bj d& nén bdi blrc tranh kinh t& vi mé va da dan tré nén tro Iy
hon trwéc thong tin tiéu cuc. Bén canh d6, NHNN van phai tinh téi bién phap dé& dadm bao thanh khoan hé théng ngan hang, tin dung
hé tro san xuét, khéng dé tac dong ngwoc 1én nén kinh té qua manh.

Trwerng hop khdng cé théng tin nao da 1&n tac dong, thi trwdng van khé c6 thé khéi sdc nhanh tré lai khi bic tranh kinh té vi mé van
con nhiéu bét én.

Khi tam ly thj trwdng dan 6n dinh nhwng chwa khéi sac, thi trworng c6 mire hd tro va khang cw kha cieng thi hién thwe héa lgi nhuan
nhanh sé& c6 thé tao ra nhirtng séng ngén trong xu thé di ngang. Hoat déng mua rong cta khdi ngoai tai viing hé tro' ctia VN-Index va
nhiéu bluechip I& kha tich cwc, gép phan tao thanh khoan tai cac cd phiéu I&n. Nhung giao dich van thiéu vang tai nhém mid-cap va
penny. Do d6, chi sb c6 thé van tiép tuc di ngang nh& nhirng phién “xanh v& dd long” trong khi nhiéu ¢ phiéu van di ngang va giam
gia.

Chuing t6i tiép tuc git® quan diém thj trwerng c6 kha nang di ngang trong ngan han trong viing 450-495 diém di véi VN-Index va 87-
97 didm déi v&i HNX-Index. Khi d6, chién lwoc mua thdp ban cao theo cac ngwéng hé tro va khang cw manh déi véi nhitng mé c6
bién dong theo chi sé va thanh khoan tét van dwoc cho la hop ly trong béi cadnh hién nay. Nha dau tw theo trwdng phai dau tw an
toan, dai han c6 thé tiép tuc quan séat, ch® thdi didm gidi ngan phu hop hon.



THONG KE GIAO DICH THANG 03/2011

HNX

HOSE

HNX

—cau

Twong quan cung

HOSE

—cau

Twong quan cung

90

80
70
60

50
40
30
20
10

TE/E0
0€/e0
6¢/€0
8¢/€0
S¢/e0
ve/eo
€2/€0
2clen
Te/e0
8T/€0
LT/€0
9T/€0
ST/€0
v1/€0
TT/€0
0T/€0
60/€0
80/€0
10/€0
¥0/€0
€0/€0
20/€0
T0/€0

100

Te/E0
0€/e0
6¢/€0
8¢/€0
S¢/e0
ve/e0
€¢/e0
2clen
Te/e0
8T/€0
LT/€0
9T/€0
ST/€0
vY1/€0
TT/€0
0T/€0
60/€0
80/€0
10/€0
¥0/€0
€0/€0
20/€0
T0/€0

énh Mua — Ban trén HNX

hi

Trung bin

Trung binh 1énh Mua — Ban trén HOSE

$ 3 85 8 8 8 3 S
_ _ _ e
[ TE/£0 o S
[ og/0 P = S
2] W ot0 s
[ sz/E0 - 2J0 =
[ seeo '3 &
| ve/eo = &)
| €e¢/e0 c £
S i
- </ o
8T/E0 3 3
| 1ug0 N ) E
[ 9T/ 3 W
ST/E0 S s 9
[ vT/€0 “® . 44 —
[ TT/EO0 M o
0T/€0 . b
> " eog0 | € L S
[ 80/£0 = 0 3
| L0/€0 S, sfo E
( | v0/£0 k= ohl =
| €0/€0 = ol B
[ 200 8 2
10/€0 o ; —
— © o o o o o
12 I B S I S R R Bugp £
o o o o o o o o MI\
83235 ¢ ¢ 3¢9 3
N L L L < 1=
[ Te/0 Ll w\m,m 3
[ oe/Eo 0N e P
| 62/€0 @] e =]
| 8e/€0 T e =
[ szieo e 2
[ vereo o N
| €280 o <G
) | 2eeo . — v £
[ Teeo 8 &G 2
[ 81/20 3 Prg ) =
[ LTE0 IS pg pu
| 9ug0 3 Ze | S
| &T/eo = 2
[ vTE0 = o
A [ TUEo 3 %y
| o1/0 © 0 s
| 60/£0 < 8.9 E
[ 80/20 < 05 =
[ L0/€0 S 2050 o
N | v0/£0 = & <
V | £0/£0 g
AI / [ zo/e0 S &
LK T0/E0 o o
S 388838 3 8 3% 8 R S 88
< M M N N - ' D I

héi / tich ldy HNX

han p

>

isép

Ch

héi / tich |dy HOSE

han p

>

isép

Ch

100.00

50.00

(50.00)

(100.00)
——— Chi sé PP/TL HNX

—— HNX-Index

Chi s6 PP/TL Bluechips HNX

500

490

440

430

40.00

20.00

(40.00)

(60.00)

(80.00)

Chi s6 PP/TL Bluechips HOSE

——— Chi s6 PP/TL HOSE

—— VN-Index




