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® Phan tich thi trwong

Thanh khoan kho kiét

Khéng cé nhiéu sw thay déi trong giao dich cta ca 2 san vao phién cudi tudn qua khi thj truedng di
ngang véi thanh khodn xubng mirc rét thap. San HOSE chi cé gan 18 don vi dwoc chuyén nhuwong
khé'p 1énh trong khi con sé nay trén san HNX vao khodng 16 triéu. Nhw vay, trong ngdn han, ngudn
cung suy yéu lam cho thj trvong khé gidm sdu hon nhung Iwe cau ciing khéng du Ién dé tao cdm

giac yén tam cho ngudi ndm gitr cé phiéu.

Trong khi khéi ngoai van bén bi mua rong véi gan 70 ty trén gén 2 san thj ching téi nhan thdy nha
dau tw trong nwéc van kha thd o véi th trwedng. Diéu nay cd thé xuét phat ttr 2 ly do khach quan va
chi quan chinh. Thir nhat, théi quen Iwét séng ngan han van ton tai véi chu ky tir T4 dén T10 trong
khi béi canh thi trirdng hién tai cé xu hwdng ung ho cho cai nhin dai hoi hon. Thi 2, la nhirng bat én
trong ndi tai nén kinh té trong nwéc va cé Thé gi¢i van chwa thé lam cho khéi dau tw nay yén tam.
Méi trwong 13i suét cao, van dé ty gia chwa 6n thod, cac doanh nghiép gap nhiéu khé khan... Trong
khi gan day gia vang Thé gidi lién tuc bién ddng manh theo xu hwéng tang ciing lam gidm nhu cau
dbi v&i tai san rdi ro béi lo ngai lam phat toan cau va bat 6n chinh tri. Bay ciing cé thé la kénh thu

hut dau tw trén khia canh kénh sinh Ioi thay thé.

Thi trirorng c6 thé tiép tuc di ngang va chd doi sw bién déng manh hon niva va day thuc sw 1a giai
doan dau tw khé khdn véi cac nha dau tw ngdn han. Chung téi cho rang, nha dau tw thudc nhém
nay nén tiép tuc gitr cb phiéu & mirc d6 vira phai va tuan thi nguyén tac giao dich khi tham gia vao
céc cb phiéu tan dung béi cdnh nay dé tao séng trén thj trwong. Loi thé dang thudc vé céc nha dau

tw co cai nhin trung, dai han.
® Goc nhin ky thuat

VN-index

V& db thi ngay, mau hinh Flat di ngang gan nhw chi phdi qua trinh chuyén déng cta Vnindex trong
ngan han, ngoai ra hé thdng cac chi bao phan tich ky thuat cling dang ciing cd cho qua trinh tich
IGy nay. Nguwéng khang cuw va hé tro ctia Vnindex |an lwot & 470 va 454 diém. Viéc break khdi cac

nguwdng nay déu ham y sw thay ddi trong xu thé ngan han.
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O db thj tudn, véi mot cay nén spinning top cla tuan trwéc da bao hiéu cho moét tudn tang diém
trong tudn nay, két thic tuan Vnindex tang nhe 1,12% l&n mirc 464,29 diém tao nén mét cay nén
trdng nhd. Tuy nhién thanh khoan cua thi trwéng lai tut giam kha manh, chi bang 88,33% so v&i tuan
trwdc. Tang diém song khéi lwong giao dich sut gidm ham y day la mét tuan phuc héi ky thuat khi
bén ban tré nén suy yéu. Thj trwéng chwa thue sy chirng kién mot sw bién chuyén dang ké vé tam

ly nha dau tw ciing nhw lwc cau tham gia thi trwong.

450é }530
] - 520
4001 i
: -510
350§ - 500
300 490
] - 480
250 :
] - 470
200 - l20°
150@ }450
] - 440
1001 :
_—430
507 - 420
[1nnnm i
1201
110 1
100
90
80
70
60
50
40
30

Hnx-index : That bai pha v& kénh giam gia trung han
Tuan qua Hnxindex chirng kién sy that bai trong viéc pha v& kénh gidm gia trung han, thj truong

thoai lap tirc thodi lui khi chi s& cham vao dwéng trén clia kénh gidm gia. Sw dm dam quay tré lai
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chi phdi thi tredng trong hai phién sau d6. Két thac tudn HNX-Index gidm 0.87%, vé mic 90.26
diém v6i thanh khodn trén HNX sut gidam manh, gia tri binh quan mdi phién thadp hon 42% so véi

trung binh cla tuan trwdc. Xu thé gidm gia trung han van dang l1a ap lwc véi xu thé ngan han cla

Hnxindex.
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Chi s6 Dow Jones Céng nghiép
Phién diu tuan giam gia manh khién cho dd thi tré nén kha xau
$INDU (Dow Jones Industrial &verage) INDX @ StockChartscom
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® VFP - Psychology va chién lworc dau tw.

Ch¢ dei tin hiéu tich cuc

Thanh khoan kho kiét - 13.04.2011

Chi bao VFP — Psychology hém nay dirng & mirc 51.3 diém, tdng nhe so v&i phién hém qua.

Tuy nhién, ching t6i nhan thay nhiéu kha néng chi bao bj nhiéu vé&i nguyén nhan thanh khoan thi

trwdng dang & murc rat thap chirng té mot bd phan rat Ién dang dirng ngoai thi trwerng khién cho

nhiéu cé phiéu tdng gia nhwng khong thu hat nhiéu giao dich. VFP van khuyén nghi nha dau tw

nén tham gia & mirc thap va chd doi xu thé rd hon cla thi truong.
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Théng tin Ngay dwa tin Nguén
M6t loat cac cdng ty chirng khoan 16 3 nam lién tiép 4-Apr cafef.vn
Dong tién dau tw tré lai chau A 4-Apr cafef.vn
Gia vang trong nuéc giam nhe, déla My lién ngan hang giam 5 4-Apr cafef.vn
dong
Céng ty chirng khoan 16: Li tai ...co hoil 4-Apr TBKTSG
Sé&m hoan thién quy dinh xt phat kinh doanh ngoai té, vang 4-Apr  VnEconomy
trai phép
“Kéu trei” vi thué chirng khoan bat hop ly: Bé Tai chinh néi 4-Apr DTCK
gi?
Ngan hang bat dau dirng cho vay bat dong san 4-Apr  Béo Dau tw
BNP Paribas du bao kinh t& Viét Nam ndm 2011 tang truéng 6,5%; 4-Apr cafef.vn
lam phat 1%
Hang binh 6n hinh thanh mat bang gia mai 4-Apr SGTT
Hang tram mat hang da tang gia 4-Apr  VnEconomy
Dragon Capital: Lam phat VN nam 2011 s&€ & m&c 12% - 13,5% 4-Apr cafef.vn
Gia xi mang sé tang ti da khoang 150.000 déng/tan 4-Apr Dan tri
Gan 100 doanh nghiép vao tAm ngadm cta thanh tra tai chinh 4-Apr  VnEconomy
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Loan gia dé la trén thi trwdng ty do 5-Apr Bao Lao
boéng
Gia vang quay dau giam 5-Apr cafef.vn
Economist dw bao vé kinh té va lam phat tai Viét Nam giai doan 5-Apr cafef.vn
2011 - 2015
RAm rd san vang chui 5-Apr  Thanh Nién
Thém nhirng ngan hang I&n giam lai suat USD 5-Apr  Vneconomy
An s6 tang lwong trong bai toan lam phat 2011 5-Apr  VnExpress
Tang lwong t6i thiéu, lwong hwu tir 1/5 5-Apr  Vneconomy
Vinacomin lang lé tang gia than lén 20-40% 6-Apr Dan Tri
Gia vang trong nwéc chi tang nhe du gia thé gi¢i ting manh 6-Apr cafef.vn
Ién mirc ky luc méi
Tim moi cach “vwot rao” lai suat 6-Apr Ngudi lao
doéng
ADB dw bao kinh té Viét Nam nam 2011 tang trwéng 6,1%; lam 6-Apr cafef.vn
phat 13,3%
Sé kiém tra gia va thué thép, khi hoa Iéng, sira bot, TACN, xi 6-Apr cafef.vn
mang, phan bén va dwéng an
NHNN sé thanh tra hoat dong cua cac CTCK trwc thudéc ngan 6-Apr cafef.vn
hang
Petro Vietham da ban 2,7 ty USD cho ngan hang 6-Apr  Vneconomy
Vang trong r‘1u=6’c ngwoc dong thé gi&i, déla My lién ngan hang 7-Apr cafef.vn
Ién 20.713 dong
“TTCK Viét Nam sé& phuc héi virng chéc tir dau quy Il tré di” 7-Apr PTCK
Dinh lam phat 2011 c6 thé roi vao cubi quy 3 7-Apr  VnEconomy
“Thoi gian kho” clia cac quy ndi dia 7-Apr DTCK
Nhat cat 20% ODA dé danh tién tai thiét dat nwdc 7-Apr  VnExpress
Quy 1: Ngudn cung tang thém 1,3 ty cb phiéu 7-Apr cafef.vn
Doanh nghiép tim cach xoay vén ngoai ngan hang 7-Apr DDDN
QP t6i thiéu 120 ty dong niém yét tai HoSE va 30 ty dong niém 7-Apr cafef.vn
yét HNX sap di vao thwc hién
L&i suat khéng ky han tién sat 14% 8-Apr Vnexpress
Gia vang thé gidi lén 1.472,40 USD/ounce, gia bac vwot 40 USD/ 8-Apr cafef.vn
ounce
Sé rat gidy phép cac dai ly vi pham quy déi ngoai té 8-Apr  Vneconomy
Ty gia déla My cao ky luc, gia vang tang vwot 37 triéu déng/lvong 8-Apr cafef.vn
NHNN tang ty 1& dw tri» bat budc USD 1én 6% 8-Apr SBV
Happy trading
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