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TOM TAT

Thi truong chung khoan suy giam trong moét thoi gian dai trudce
nhiing bat 6n cua kinh té vi mo da khién nhiéu ¢6 phiéu giam xuéng dudi
ménh gid. Diéu dang noi 1a trong sd cac cb phiéu nay khdng nhirng chi c6
céc cb phiéu cua cac doanh nghiép c¢6 KQKD nim 2010 thua 15 ma con c6
cua cac doanh nghiép co lai. bumg trén goc do dau tw, khung hoang sinh ra
co hoi, chlng t6i cho ring day 1a mét trong s6 nhitng co hoi dau tu cd
phiéu gia ré ma nha dau tu c6 thé tham khao.
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1. S6 lwong cac cb phiéu c6 gia dwéi ménh gia

Tinh dén 21.4.2011, trén tong s6 663 mé co phiéu dang niém yét trén san chang khoan Ha
Noi va TP. HCM, so lugng c6 phiéu c6 gia thap hon ménh gia hién da 1én téi 213 ma@ chiem 33%
va dang c6 xu hudng tang 1€n theo da giam cua thi truong.

Hinh 1. Co cdu gi& cé phiéu niém yét theo ménh gia

Co’ ciu gia cb phiéu trén hai san niém yét

m Séluong cé phiéu trén ménh
gia

m Séluong cé phiéu dusi
ménh gia

Nguon: HBS Research
2. Khao sat khéi lweng giao dich trung binh (KLGDTB) ciia c4c ¢6 phiéu dwéi ménh gia

Hinh 2. Khoi luwong giao dich trung binh cuia cac cé phiéu duéi ménh gia

KLGDTB ctia cac ¢é phiéu dwéi ménh gia
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B KLTB 10 ngay

o Nguon: HBS Research
Cung véi thanh khoan chung toan thi truong sut giam, cac c6 phicu dudi ménh gia cling c6
muc thanh khoan rat thap. Loai trir 6 phieu KLS cua chimg khoan Kim Long ¢6 KLGDTB dat
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1.77 triéu cb phiéu thi cac c6 phiéu co gia dudi ménh gia déu co KLGDTB déu thap hon 350 nghin
c6 phiéu.

S6 luong ¢ phiéu ¢c6 KLGDTB nho hon 50.000cp/ngay chiém ti I¢ I6n véi gan 160 ma,
trong d6 c6 ma BDB va QST trong 10 ngay lién tiép khéng cé giao dich.

3. Khao sét cac chi sb co ban cia cac cé phiéu dwéi ménh gia

Trong s céc ¢o phiéu dusi ménh gia khao sét, chi ¢6 20 c6 phiéu c6 KQKD nim 2010 15, con
lai déu cd 1ai & cAc mare do khac nhau va nhiéu c6 phiéu ¢ von hoa thi truong nho hon gia tri s6
sach.

Chung t6i loc ra cac co phiéu gia dudi ménh gia c6 EPS nim 2010 16n hon 1,000 déng, thi gia
< giatri so sach, khéi lugng trung binh 10 ngay >50,000. Day 1a nhitng c¢b phiéu cd chi sb co ban
t6t va tinh thi truong & mirc d6 kha cd thé xem xét dau tu trong dai han.

Bang 1: Cac ¢6 phiéu duwdi ménh gia ¢ chi sé co ban ding chii y

Ma chirng khoan Gia dong cira KLTB 10 EPS 2010 PE P/BV
21.4.2011 ngay

HAP 8,400 52,177 2,626 3.20 0.36
API 6,900 77,830 2,053 3.36 0.66
KSD 9,800 88,040 1,886 5.20 0.73
PTL 9,100 58,800 1,730 5.26 0.74
PFL 8,000 81,660 1,618 4.94 0.70
NTB 9,200 276,103 1,597 5.76 0.58
VST 7,800 102,984 1,592 4.90 0.79
HBB 8,900 321,750 1,588 5.61 0.72
SHB 9,800 347,120 1,416 6.92 0.70
VIP 8,000 54,656 1,287 6.22 0.56
PSI 8,600 134,050 1,275 6.75 0.70
CSG 8,000 62,531 1,274 6.28 0.46
ORS 5,200 62,190 1,180 4.41 0.54
CTA 8,500 51,070 1,149 7.40 0.76
APS 6,100 51,480 1,131 5.39 0.40
GTT 5,900 283,302 1,126 5.24 0.38
ANV 9,800 61,419 1,070 9.16 0.43
VTO 6,200 91,154 1,040 5.96 0.48

Nguon: Tong hop
Két luan:

Niam 2008 khing hoang tai chinh toan cau da khién cho nhiéu cb phiéu mat gia manh va
giam xudng dudi ménh gia sau d6 da tang gia manh tro lai khi nén kinh té co dau hiéu hoi phuc.
Hién nay thi truong chimg khoan cling dang gap nhiing kho khan tuong ty, s6 lwong ¢b phiéu dudi
ménh gia ngay mot nhleu trong so do6 co6 cua ca cac doanh nghiép lam an c6 1ai. Chung t6i cho
rang day 1a mdt trong ) nhitng co hoi dau tu dai han kha tét nha dau tu co thé tham khao khi thi
truong va nén kinh té c6 du hiéu 6n dinh tro lai.
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PHU LUC

DANH SACH CAC CO PHIEU DUOI MENH GIA VA CHI TIEU TAI CHINH CO BAN

STT Miching Giadéngcira KLTB10 EPS2010 PE P/BV ~ Cotic  Kéhoach
khoan 21.4.2011 ngay 2010 b tirc 2011
1 VTA 2,800 13,480 (6,485) 0% 0%
2 FPC 3,200 1,780 (1,464) 0.20 0% 0%
3 VKP 3,500 29,172 (4,460) 0% 0%
4 TTC 3,600 14,860 (1,958) 0.39 5% 0%
5 BAS 3,700 11,129 (1,468) 0.42 0% 0%
6 VSG 3,700 13,433 (3,681) 0.25 0% 0%
8 TRI 3,800 997 132 28.78 0% 0%
7 SHC 3,800 1,510 (16,056) 2.22 0% 0%
9 CAD 3,900 75,015 (1,912) 15% 0%
10 cYc 4,000 4,507 (1,139) 0.33 0% 0%
12 TYA 4,400 7,142 470 9.36 0.58 0% 0%
11 HBE 4,400 390 199 2211  1.28 12% 8%
13 SVS 4,700 6,690 (1,583) 0.36 0% 0%
14 DDM 4,800 18,369 (6,069) 0.54 6% 0%
15 LM7 4,800 1,340 18.77  0.40 0% 0%
16 HHL 4,900 13,560 256 19.16 0.1 0% 0%
17 HPC 4,900 93,010 (1,214) 0.55 0% 0%
18 TLC 4,900 59,080 (1,944) 0.34 0% 0%
19 ORS 5,200 62,190 1,180 4.41 0.54 0% 0%
20 vCcV 5,200 1,020 187 2787 051 0% 0%
22 KMR 5,300 133,994 1,121 473 5% 0%
21 HHG 5,300 19,630 429 1235 052 0% 0%
23 DST 5,400 2,610 476 1135 0.8 0% 0%
24 VTC 5,400 2,030 173 31.13 037 12% 6%
26 HTP 5,500 1,700 1,194 4.61 1.36 8% 0%
28 SME 5,500 91,590 1,194 461 0.76 0% 0%
25 DHI 5,500 580 340 16.16  0.48 10% 0%
27 PDC 5,500 40,290 125 4401  0.70 0% 0%
29 VMG 5,500 67,580 (1,764) 0.44 0% 0%
30 BCC 5,600 32,600 572 9.80 0.58 0% 0%
31 WSS 5,600 204,530 522 10.73 055 0% 0%
33 BLF 5,700 14,000 307 18.57 0% 0%
34 MHC 5,700 12,265 (3,233) 0.79 0% 0%
32 AVS 5,700 169,820 0.77 0% 0%
36 MCO 5,800 8,150 978 5.93 0.48 0% 0%
35 AME 5,800 2,460 177 3284 057 0% 0%
37 GTT 5,900 283,302 1,126 5.24 0.38 0% 0%
38 MNC 5,900 5,210 1,397 4.22 0.42 0% 0%
41 VIG 5,900 73,480 591 9.97 0.47 12% 0%
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181 SDB 9,000 990 2,126 4.23 1.72 15% 0%

182 DVvD 9,100 111,838 6,127 1.49 25% 0%
183 PHT 9,100 36,087 2,105 4.32 0.41 15% 0%
185 PTL 9,100 58,800 1,730 5.26 0.74 0% 18%
186 S91 9,100 3,930 1,768 5.15 0.64 0% 0%
184 POT 9,100 16,710 984 9.25 0.59 11% 0%
187 HCT 9,200 800 1,289 7.14 0.45 0% 0%
188 NTB 9,200 276,103 1,597 5.76 0.58 0% 0%
189 VAT 9,200 4,730 2,905 3.17 0.61 0% 0%
190 CTC 9,300 11,160 1,204 7.72 0.59 16% 0%
194 TPC 9,300 28,789 1,569 5.93 0.71 0% 0%
192 MCV 9,300 79,208 674 13.79 0.44 0% 0%
193 PPC 9,300 146,808 12 780.02 0.80 0% 0%
191 KLS 9,300 1,771,130 (853) 0.81 0% 0%
195 KHP 9,400 29,703 2,132 4.41 0.79 8% 0%
196 1JC 9,500 166,256 3,869 2.46 3.28 18% 0%
197 T™MT 9,500 2,065 1,473 6.45 0.73 25% 0%
198 UNI 9,500 53,510 1,308 7.26 3.67 15% 0%
199 V15 9,500 33,130 2,082 4.56 0.63 17% 0%
200 CTN 9,600 30,800 2,008 4.78 0.54 0% 0%
201 HEV 9,600 1,140 3,486 2.75 0.62 0% 18%
202 MCP 9,600 5,276 2,253 4.26 0.76 12% 0%
203 L44 9,700 5,940 3,056 3.17 0.64 13% 0%
204 ANV 9,800 61,419 1,070 9.16 0.43 9% 0%
205 HVT 9,800 4,780 1,445 6.78 0.76 12% 0%
206 KSD 9,800 88,040 1,886 5.20 0.73 0% 0%
208 SHB 9,800 347,120 1,416 6.92 0.70 0% 14%
207 PRC 9,800 7,280 19 525.01 0.45 0% 5%
209 VNA 9,900 10,303 2,029 4.88 0.56 0% 10%
210 BSC 10,000 20 1,171 8.54 0.89 0% 0%
211 BST 10,000 10 1,398 7.15 0.92 13% 0%
213 HPB 10,000 13,410 2,184 4.58 0.54 0% 0%
214 QST 10,000 - 2,370 4.22 0.72 15% 0%
215 VHG 10,000 105,742 592 16.89 0.54 0% 0%
212 CID 10,000 2,860 456 21.93 2.15 0% 0%
216 VNI 10,000 1,063 171 58.39 0.97 0% 0%

Nguon: Tong hop
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KHUYEN CAO

Ban bao c4o chi nham muyc dich cung cap thong tin va luu hanh trong HBS, cac chi nhanh va cac khach
hang. Bao cdo nay khong hudng téi hodc cé y dinh phan phdi cho bat cir ca nhan hay to chirc la cong dan
hozc séng tai nhitng khu vuc va 1anh tho ma viéc phan phéi, xuat ban hoic sir dung né tréi voi quy dinh va
phap luat caa khu vuc hozc 14nh thd do.

Bio cao khong dugc coi 1a muc tiéu dau tu, tinh hinh tai chinh va nhu cau dic biét cia ngudi nhan
dugc ban bdo cdo. Théng tin va y kién trong bao cao khong va khong nén dugc coi la mot d¢ nghi, khuyen
nghi thic day mua/ban mét ching khoan cu thé, cac thuong vu dau tu lién quan hoac cac hoat dong dau tu
khac.

Théng tin trong ban bao cao dugc lay tir nhitng ngudn duoc coi 1a chinh xac va hop 1y tai thoi diém
phat hanh ban béo cdo. Ching t6i khong dam bao rang ban bao céo bao ham tat ca nhiing thong tin nha dau
tu yéu cau. HBS hoic cac chi nhanh khong dam bao céc théng tin va y kién trong bao céo 1a hoan toan
chinh xac, hop ly, toan dién va khéng c6 sai s6t. HBS va chi nhanh khong chiu trach nhiém phap Iy vé& hau
qua thua 16 hoac thiét hai vé tai chinh do sir dung ban béo céo nay.

Céc quan diém thé hién trong bao cdo 1a quan diém ca nhan cua ngudi phan tich vé chirng khoan hozic
cong ty duoc phan tich. Nguoi phan tich khdng phai chiu trach nhiém truc tiép hoic gian tiép vé két luan
hoac khuyén nghi cu thé nao trong ban bao céo.

Nha dau tu nén ty tién hanh viéc tham dinh thong tin trong b4o cdo, bao gém ca xem xét cac muc tiéu
dau tu c4 nhan, tinh hinh tai chinh va nhu cau cu thé, dong thoi tham khao y kién cuia chuyén gia tur van tai
chinh ciia minh vé& céc van dé luat phap, kinh doanh, tai chinh, thué trude khi tham gia vao bat ky giao dich
nao lién quan tai cac chung khoan dugc néu trong bao céo.
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