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I- GIOI THIEU CONG TY

Thong tin co ban:

Tén Cong ty : CONG TY CO PHAN DAU TU PHAT TRIEN GAS PO THI

Tru sé chinh : Tﬁng 4, Toa nha Vién DAu khi Viét Nam, $6 173 Trung Kinh, Cau Giéy,
Ha Noi

Pién thoai : 04.37346848 Fax : 04.37346838
Website: WWW.pyeascity.com.vn

Mi CP . PCG

So giao dich : HNX

Ménh gia : 10.000 VND/cb phiéu

Téng sb lugng niém yét @ 18.870.000 C6 phan

Vén didulé : 188.700.000.000 dong

Nganh nghé kinh doanh:

- Tu vén, thiét ké, dau tu, chuyén giao cong ngh¢, bao dudng, stra chira, lép dat may thiét
bi va cac dich vu khac phuc vu cho hoat dong san xuét kinh doanh gas;

- Tu vén, 1ap du 4n dau tu, lip dat va van hanh hé thong, thiét bi cong nghé phuc vu cung
cap, san xuat khi ddu mo hoa long (LPG), khi thién nhién héa long (LNG), khi thién
nhién nén (CNG), khi thién nhién téng hop (SNG), khi Dymethyl éte (DME)

- Kinh doanh va van chuyén qua mang dudng 6ng, xe bon chuyén dyng, tau hoa chuyén
dung céc loai khi ddu moé héa 1ong (LPG), khi thién nhién hoa long (LNG), khi thién
nhién nén (CNG, khi thién nhién tong hop (SNG), khi Dymethyl éte (DME); van chuyén
binh khi bang xe ti;

- Kinh doanh vat tu, thiét bi, hoa chat phu kién nganh khi; Kinh doanh may moc, thiét bi
va phu tung may khai khodng, may xay dung; Kinh doanh nguyén vat li¢u, thiét bi lép dat
trong xay dung;

- Xay dung kho bai, tram chiét nap phuc vu cho hoat dong kinh doanh khi dau mé hoa
long (LPQG), khi thién nhién héa 1éng (LNG), khi thién nhién nén (CNG, khi thién nhién
tong hop (SNG), khi Dymethyl éte (DME);

- Xay dung cic cong trinh dan dung, céng nghiép; Chuyén giao cong nghé, bao dudng,
sita chira, lip dat may moc, thiét bi phuc vu cho san xuét kinh doanh khi diu mé héa 1ong
(LPG), khi thién nhién hoa 1ong (LNG), khi thién nhién nén (CNG), khi thién nhién tong
hop (SNG), khi Dymethyl éte (DME)

- Moi gi6i thuong mai;
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- bai ly mua, ban, ky gui hang hoa;

- Pao tao lao dong phuc vu nganh khi (Chi hoat dong sau khi dugc co quan Nha nudc cod
thim quyén cho phép);

- Kinh doanh bat dong san;

- Kinh doanh dich vu bat dong san: moi gioi, dinh gia, tu van, dau gia, quang cdo, quan ly
bat dong san (khong bao gdm hoat dong méi gidi nha dat);

- Kinh doanh thiét bj chuyén d6i tir nhién liéu xang, diesel sang LPG, CNG, LNG;

- Dich vu tu van, thi cong, lap dit, cung cip thiét bi hé théng diéu hoa khong khi, dién
nudc, thang may, trang tri ndi ngoai that, thiét bi phong chay chira chay;

- Thi cong, ldp dit, ddu tu va van hanh hé thong thiét bi cung cip gas LPG cho khu d6
thi, khu cong nghiép;

- Thiét ké x4y dung cong trinh dan dung va cong nghiép;

- Thiét ké lap dat thiét bi, cong nghé hé théng khi gas cong trinh xay dung;

- Giam sat thi cong, xay dung va hoan thién cong trinh dan dung va cong nghiép.

Lich sir hinh thanh va phat trién:

- Trudce nhitng yéu cau cia thue té khach quan, v6i mong mudn dua hé théng gas trung
tam 1a yéu td ha ting k¥ thuat khong thé thiéu cua ting khu d thi, khu dan cu méi. ..,
Tap doan Déu khi Quéc gia Viét Nam da xac dinh can ¢6 mot don vi chuyén nghi¢p cua
nganh Dau khi ddm nhan nhiém vu nay. Thang 6 nim 2007, Tap doan Dau khi Quéc gia
Viét Nam di c6 Nghi quyét sb 1877/NQ-DKVN ngay 19/6/2007 thanh lap Céng ty C6
phan Pau tu Phat trién Gas D6 thi (PVGas City), do Téng Céng ty Khi — don vi thanh
vién ctiia Tap doan Dau khi Quéc gia Viét Nam c6 bé day 17 nidm trong linh vuc khai
thac, thu gom, van chuyén, ché bién, phan phdi khi...quan Iy.

- Ngay 10/08/2007, PVGas City duogc S¢ Ké hoach va DPau tu Thanh phdé Ha Noi cép
gidy chimg nhan ding ky kinh doanh lan dau s6 0103019021, véi s6 von diéu 16
150.000.000.000 dong.

- Ngay 08/06/2010, PVGas City dd hoan thanh dot phat hanh va bao cdo két qua phat
hanh 1én UBCKNN.

- Ngay 20/09/2010, PVGas City dugc Sé Ké hoach va Pau tu thanh phd Ha Noi cap gidy
chtng nhan ding ky kinh doanh s6 0102349865 véi sé von diéu 18 188.700.000.000 dong
thay doi lan thtr 6 cua gidy chimg nhan dang ky kinh doanh sb 0103019021 cép 1an dau
ngay 10/08/2007.
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II- CO CAU CO PONG

Cé dong nam tiv 5% von cé phan tré lén tai ngay 08/12/2010:

= ; Ty trong 5
T : = Pang ky e So lwgng
TT Co dong Dia cln kinh doanh w;;. ag)np (ch phan)
Toa nha Scetpa - S6
Tong Cong ty Khi | 19 Cong Hoa - Tan 5
< 2 g ; : 1002805 35,5 .700.
: Viét Nam Binh — TP H& Chi 10400280 3,31 6.700.000
Minh
Building A. XinAo
Industrial Park.
Cong ty TNHH Khi | Xinyuan Dong Road
2 - - o 7 3, 282.
XinAo Langfang Economic& FIUTE0 A SELn
Technological Zone.
065001. Trung Quoc

Neuon: Danh sach ¢ dong ngay 08/12/2010 ciia Cong tv

Co ciu co dong tai ngay 08/12/2010:

Co phﬁn nam giw
x o So hrong - , T
Co dong = dong So hrong Gia tri Ty le nam giwe
(c6 phén) (dong) &0

1. Trong nwoe 1.439 10.588.000 105.880.000.000 56.11
Té chnire 3 7.668.100 76.681.000.000 40.64
C3 nhan 1.436 2.919.900 29.199.000.000 15.47
2, Nwoe ngoai 1 8.282.000 §2.820.000.000 43.89
Té chire 1 8.282.000 8§2.820.000.000 43,89
Ca nhan - 2 2 =
Tfing cong 1.440 18.870.000 188.700.000.000 100

Neuon: Danh sich c6 dong ngay 08/12/2010 ciia Céng ty
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I1I- CONG TY ME, CON, LIEN KET GOP VON

1. Cong ty Me: Khong co
2. Cong ty Con: Khong co
3. Cong ty lién két: Khong co

IV- KET QUA KINH DOANH

Domn vi: Triéu dong

%9 tang 9 thang
giam nam 2010

Chi tiéu 2008 2009 nam 2009
s0 Vi
nam 2008
TEmg gia tri tai san 135321 249 706 84 53% 306.053
Doanh thu thuan vé ban hang va
: . 52266 139.225 2.344% 199 851
cung cap dich vu
Loi nhuan nr hoat dong kinh
3.770 11.892 106% 4 299
doanh
Loi nhudn ké toan trrde thué 5.796 11.935 106% 4.306
Loi nhudn sau thué TNDN 4.668 9.846 111% 3.229
Ty 1€ loi nhuén tra co fitc 67.1% 78% - "

Negudn: BCTC da dwee Kém todn nam 2009 va BCTC Quwy 3 nam 2010 do Céng ty twe ldp

Vén chu so hitu dén ngay 30/09/2010 la: 208.594.419.270 VND

S6 lugng c6 phiéu lwu hanh: 18.870.000 ¢ phiéu
Gi tri s6 sach dén hién tai la:

- Gi4 trj s6 sach 1 ¢6 phan cua Cong ty duoc xac dinh nhu sau:

Gi4 tri s6 sach Vén chu s6 hitu - Quy Khen thudng phuc loi

1 ¢6 phan Téng sb ¢6 phiéu dang luu hanh
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- Gia tri 80 sach 1 ¢o phiéu tai ngay 30/09/2010. Ménh gia: 10.000 dong/C6 phiéu
Gi4 tri s6 sach 208.594.419.270 - 0 23
P = = 11.054 d/co phan
1 ¢6 phan 18.870.000
Vi két qua dat dugc vé doanh thu va lgi nhuan trong ndm 2008, 2009, 3 quy ndm 2010 (
LNST dat 3,22 ty dong) thi LNST uéc tinh nim 2010 13 7 ty dong:
- ROE udc tinh = 7,00 ty / 208,59 ty = 3,36 (%)
-EPS wdc tinh =7,00ty /18,87 tricucp = 371 (ddng/CP)
- Gia st PCG chao san HNX trong ngay giao dich dau tién voi gia binh quan 1a 10.000
dong/cp thi hé s6 P/E uéc tinh:  P/E =10.000/371 = 26,95 lan

V- SO SANH VOI CONG TY CUNG NGANH
1. So sanh ROE véi cong ty trong nganh:

Chi s6 ROE udc tinh cua 3 cong ty trong nganh di niém yét la:

CTCP KD khi hoa l16ng MN (PGS): ROE = 200,00 ty /356,79ty = 56,05 %
CTCP KD khi hoa long MB (PVG): ROE = 35,00ty /300,69ty = 11,64 %
CTCP MT Gas (MTG): ROE = 2,00ty /148,02ty = 1,35%
=> Chi s6 ROE trung binh cta 3 cong ty cting nganh 1a:
ROE=(56,05+11,64+1,35)/3= 23,01 %

=> ROE u6c tinh cuia PCG thdp hon nhiéu so vi ROE cua 3 cong ty trong nganh.

2. So sanh EPS véi cong ty trong nganh:

Chi s6 EPS uéc tinh cta 3 cong ty trong nganh da niém yét la:

CTCP KD khi hoa long MN (PGS):  EPS =200,00 ty /31,75 triéu Cp = 6.299 d/CP
CTCP KD khi hoa long MB (PVG):  EPS =35,00 ty /26,61 tricu Cp = 1.315 d/CP
CTCP MT Gas (MTG): EPS = 2,00ty/ 11,99 tricu Cp = 167 d/Cp
=> Chi s EPS trung binh cta 3 cong ty cung nganh la:

EPS=(6.299 + 1.315 + 167)/3 = 2.594 d/Cp

=> EPS udc tinh ctia PCG thdp hon hin so voi EPS cua 3 cong ty trong nganh

3. So sanh P/E véi cong ty trong nganh:

Chi s6 P/E cta 3 cong ty trong nganh d3 niém yét tinh dén 28/12/2010 14 :
CTCP KD khi hoa 1ong MN (PGS):  P/E = 26.900/6.299 = 4,27 lan
CTCP KD khi hoa long MB (PVG):  P/E = 13.900/1.315 = 10,57 lan
CTCP MT Gas (MTG): P/E = 9.200/ 167 = 55,09 lan
=> Chi s6 P/E trung binh ctia 3 cong ty cung nganh la
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P/E= (4,27 + 10,57 + 55,09)/3 = 23,31 lan

=> Gi4 st gia giao dich binh quan trong ngay dau tién trén HNX 1a 10.000 ddng/cp, thi
hé s6 P/E ciia PCG udc tinh cao_hon so v6i hé sé P/E trung binh ctia 3 cong ty cling
nganh.

VI -THE MANH CUA CONG TY
1.Vi thé ciia Cong ty trong nganh:

- Cung v6i su phat trién manh mé& ctia nén kinh té, sy ra doi ctia nhiéu khu do thi moi voi
hang loat cac chung cu cao ting 1a huéng di ding trong qua trinh phat trién do thi Viét
Nam. X4y dyng hé thong cip gas trung tim 13 yéu cau burc xuc, can thiét, va ngay cang
tr& nén hién thuc béi tinh vu viét vuot troi cia nd voi cac phuong thirc cung cap gas
khac, ddng thoi, gop phan dong bod hoa hé thdng ha tang k§ thuat cua cac khu d6 thi moi
hién dai. Su ra doi ctia PVGas City thudc Téng Cong ty Khi Viét Nam hoat dong trong
linh vuc: Thiét ké, 1ap dat, dau tu va van hanh hé thdng thiét bi cung cdp gas LPG cho
khu d6 thi, khu cong nghiép; Tu vén, thiét ké dau tu chuyén giao cong nghé, bao dudng,
stra chira lép dat may thiét bi va cac dich vu khac phuc vu cho hoat dong san xuét kinh
doanh gas; Kinh doanh gas ban 1é cho ngudi tiéu ding qua mang duong dng; Kinh doanh
vat tu, thiét bi, phu kién dung gas, dau tu xay dung kho bai, tram chiét nap phuc vu cho
hoat dong kinh doanh khi hod 1éng; Kinh doanh gas phuc vu khach hang cong nghiép...
dap Gmg duoc cac nhu cau cap thiét cua thi trudng.

- Phat huy thé manh 13 don vi thanh vién ctia Téng Cong ty Khi Viét Nam c6 tiém lyc vé
tai chinh, uy tin, kinh nghiém trong linh vuc xay dung lip dit cac cong trinh cung cip
LPG cong nghiép va gas trung tim & moi quy mé... di va dang la thé manh dé Cong ty
dat duoc muc tiéu tré thanh cong ty hang dau vé linh vuc cung cip gas trung tim cho cac
khu d6 thi, khu cong nghiép trén pham vi ca nudec.

2. Trién vong phit trién ciia nganh

- O nhiéu qubc gia trén thé gidi, dic biét 1a cac nudc phat trién, cung cip gas trung tim
cho céc khu do thi, cac khu chung cu, dac biét ddi vé6i cac khu chung cu cao téng da tro
nén thong dung va 1a mot trong cac yéu t6 ha tang k¥ thuat quan trong nhu dién, nudc
sinh hoat, thoat nudc thai, thong tin. Song ¢ Viét Nam phuong thirc cip gas nay con kha
méi mé. Theo dédnh gia méi nhét ciia C23 - Cuc Canh sat phong chay chira chay thi tai
Viét Nam c6 téi 90% cao 6c tai trung tam thanh phd khong co hé théng gas trung tim.
Trong khi d6 theo quy dinh cua phong chdy chita chay, B Xay dung trong TCXDVN
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377 va 387 nam 2006 thi tiéu chuan cung cap khi d6t, chiy no trong nha ¢ déu dugc dé
ra, nhung rét it don vi trién khai. Va viéc nay ciing khong c6 nhiing ché tai cu thé ma chi
mang tinh khuyén cao.

- Vi thé, hé théng gas trung tdm chinh 1a sy lya chon cho cac khu can h¢ hién dai. Tuy
theo hién trang xay dung va thiét bi 1ap dit, ma c6 thé gan ndi (dit trén mat dat) hay chim
(dat am xudng 1ong dat). Pau tu hé thong nay khong qua tén kém va phiic tap, ching
duogc thiét ké va xay dung nhu hé thong dan dién, nudc sinh hoat cia mdi cin ho. Hon
thé con lam ting tinh tham my va gi4 tri sir dung. Mdi ho déu c6 dong hd gas nhu dong
hé dién, nuéc dé thanh quyét toan sb luong sir dung hang thang. Vi thé c6 thé chi dong
vé sb luong dung va khong bi bo phi luong gas ton nhu khi sir dung binh. Pay chinh 1a
vu diém cua viéc dung gas trung tAm so voi cac phuong thitrc cung cip gas khac, dong
thoi, gop phan déng bd hoa hé thong ha tang k¥ thuat cia cac khu d6 thi moi hién dai,
day ciing 1a xu thé chung dang dugc cac chu dau tu lya chon khi dau tu xay dung khu cin
ho.

- Dudi su chi dao ctia Tap doan Dau khi Quéc gia Viét Nam, Cong ty dang 1am viéc véi
Bo Xay dung dé ban hanh Quy chuan k§y thuit cho hé thong khi d6t do thi. Pay s& la
dong luc tao tién dé dé Cong ty phat trién trong thoi gian t6i.

3. C6 phiéu han ché chuyén nhwong:

- S luong cb phan han ché chuyén nhuong ctia Thanh vién Hoi dong quan tri, thanh
vién Ban Tong Giam déc, thanh vién Ban kiém soat va Ké toan trudng va to chirc co
phan von gop dai dién ctia Cong ty s& bi han ché chuyén nhuong 100% trong vong 06
thang dau tién ké tir ngdy niém yét 1a 15.732.000 cé phéan va 50% s cb phan trén trong
06 thang tiép theo.

VII- NHAN XET

Dua trén cac thong tin dir liéu, sd liéu di c6 va két qua kinh doanh cua PCG trong nim

2008, 2009, 3 quy nim 2010 — Gia sir gia binh quin trong ngay diu tién trén HNX I
10.000 d, EPS wérc tinh dat 371 dong/cp, P/E bing 26,95 lin_theo quan diém c4 nhan,

PCG 1a cong ty c6 nhiéu tiém ning phat trién trong twong lai v&i nhidu du an trién vong.

Nha dau tu dai han c6 thé giai ngan.
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