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I- GIOI THIEU CONG TY

Thong tin co ban:

Tén Cong ty : CONG TY CO PHAN PAU TU XAY DUNG HONG PHAT

Tru sé chinh : 77-79 AA, Nguyén Van Cur, P.An Binh, Q.Ninh Kiéu, TP. Can Tho
Pién thoai : (+84)-710 3.895.632 - 3.897.778 Fax :0710.3.895.631

Website . www.hongphatct.com.vn

Ma CP : HPR

So giao dich : HNX

Ménh gia : 10.000 VND/cb phiéu

Téng sb luong niém yét  : 4.800.000 C6 phan
Vén didulé : 48.000.000.000 dong
Nganh nghé kinh doanh:
« Pau tu kinh doanh dién trung ha thé
« Thi cong xay dung dan dung, cong nghiép, cau dudng giao théng va hé thong
thoat nudce
 Xay dung thiy loi, nao vét kénh muong, san lap mit bang
o Cho thué kho bai
« Dau tu kinh doanh dia 6c, moi gidi bat dong san va dich vy nha dat
o Kinh doanh thuong mai va cac dich vy, nha nghi, khach san
o Kinh doanh vat tu, nguyén vat liéu nganh xay dung
« Dau tu co sé ha ting k¥ thuat cac khu dan cu, khu cong nghiép
o Khai thac cat
o Hoat dong mua ban ng
« Dau tu tai chinh cdc doanh nghiép
« Kinh doanh, cho thué cao 6c vin phong
« Lién doanh lién két, ky két hgp dong hop tac kinh doanh
« Kinh doanh lwong thyc thyc pham
« Kinh doanh phé liéu
« Dau tu kinh doanh hoa vién, nghia trang va cac dich vu lién quan
« Kinh doanh dich vu vé sinh méi truong, thoat nude, chiéu sang cong cong
« Quan Iy cong vién, trdng chdm sdc va mua ban cdy xanh, hoa canh cdy kiéng cac
loai

« Kinh doanh vat tu, thiét b trong linh vyc v sinh moi truong
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« Dau tu khai thac kinh doanh chg

« Kinh doanh nha hang an ubng
Lich sir hinh thanh va phat trién:
- Tién than cia Coéng ty C6 phan Pau tu Xay dung Hong Phat 1a Xi nghiép Xay dung
Hong Phét duoc thanh 1ap nam 1993.
- Ngay 14/8/2002 chinh thirc duge chuyén doi thanh Cong ty C6 phan Pau tu Xay dyng
Hdéng Phat v6i s6 von diéu 18 ban dau 13 6 ty dong.
- Pén thang 5/2010, von diéu 18 cua Cong ty Co Phan Pau tu Xay dung Hong Phat 1a :
48.000.000.000 ddng (Bon muoi tam ty dong)
- Tir nhitng ngay dau méi thanh 1ap tham gia vao thi truong xay dung, Cong ty Co phan
Pau tu Xay duyng Hong Phat da nhanh chéng try thanh mét trong nhiing don vi ¢6 uy tin
trong nganh nghé véi nhitng coéng trinh trong diém nhu: Try s¢ Cong An Quén Thét Not;
Tru s& Ban chi huy quan sy Quén Thét Nét; Khu dan cu vuot 1ii Thanh Qudi; Cho dau
mdi chuyén doanh laa gao Quan Thét N6t; Khu Tiéu thi cong nghiép Quan Thot Not;
Khu tai dinh cu F3 Thi xa Vi Thanh, Tinh Hau Giang... Cac cong trinh trén déu dam bao
tién do va chit luong theo yéu cau ciia Chu dau tu. Ngoai ra, Cong ty ciing di va dang
thuc hién cac du 4n Khu do6 thi, Khu dan cu, Khu tai dinh cu c6 quy moé 16n nhu: Khu do6
thi hai bén duong Nguyén Van Cir ndi dai (doan tir dwong Cai Son - Hang Bang dén Tinh
923) (téng dién tich khoang hon 8,2 ha); Khu din cu Hong Phat (khu A), Phuong An
Binh, Quén Ninh Kiéu, TP. Can Tho (tong dién tich khoang hon 16,8 ha); Khu dan cu
Hong Phat (khu B), Phuong An Binh, Quan Ninh Kiéu, TP. Can Tho (tong dién tich
khoang 10,3 ha)...Qua nhiéu nim hoat dong, Cong ty ting budc xay dung va truéng
thanh, Cong ty Co phan Pau tu Xay dung Hong Phat ngay cang khing dinh duoc thuong
hiéu trén thi truong BDS Pong Bang Song Ctru Long ndi chung va TP. Can Tho noi
riéng.
Qus trinh ting von diéu 1é:
Qua 12 lan ting von dén ngay 27/08/2010 téng von diéu 18 1a 48 ty dong theo gidy ching
nhan ding ky kinh doanh s6 1800475847
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II- CO CAU CO PONG

Co dong nam giir tir 5% von co phan tré 1én

Ty
: e . . CMND/ S hur'gng
1T Co dong Pia chi CP nan oitt trong
CNDKKD (%)
2124, dudng 3/2, 360443236
1 Trinh Quang Tién Phudng Hung Lgi, do CA.TP.Can 2.448.000 51
TP. Can Tho Tho cap
Cong ty co phan 201A Nam Ky Khai 4103006689
Pau tu' Sai Gon Nghia, P.7, Quan  do Sd KH-BT 252.500 5,26
Thirgng Tin 3, TP.HCM TP.HCM cdp.
2 47/4 Hém 249 T3
em an
Pai dién béi: 6ng Ky Tan Quy, P.Tan dﬁ“&““&'ﬁgﬁ i
Luagng Pinh Quang San Nhi, Q. Tan Nam C& d
Pht, Tp.HCM P
Téng cong 2.700.500 56,26

Ngudn: CTCP B3u b Xay dung Hong Phéat

Co cdu von cb phan tai ngay 02/08/2010

Cd Cau Co Péng Sé lu'dng CP Ty lé So lu'dng oo déng
Trong nurdc 4.800.000 100% 110
- Té chiic 510.750 10,64 % 5
- Ca nhan 4.289.250 89,36% 105
Ngoai muroc 0 0,00% 0
- Té chiic 0 0,00% 0
- Canhén 0 0,00% 0
Cé phiéu quy 0 0,00% 0
Tong cong 4.800.000 CP 100% 110

Ngudn: CTCP Pau tu Xady duhg Hong Phat

III- CONG TY ME, CON, LIEN KET GOP VON
1. Cong ty Me: Khong co
2. Cong ty con: Khong co
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3. Cong ty lién két:

P . . Von diéu lé Ty lé gop
STT Tén Cong ty Nganh nghé (triéu dong) von/VBL

Céng ty C6 phdn Dau tu kinh doanh bt dong

0,
L el e e 30.000 16,70%
. Kinh doanh dich vu an udng;
2 Cong ty TNHH khach san; nha nghi; moi gidi 3.250 43,08%

Mien Tay bat déng san ...

Ngudn: CTCP Pau tu Xay dung Hong Phat

IV- KET QUA KINH DOANH

(Pon vi tinh: tridu ddng)

. 7 9 thang

Chi tiéu Nam 2008 Nam 2009 = = dau nam

tang/ giam
) 2010
Téng gid tri tai san 171768  164.807 (4,05) 227255
Vén dau tu cia chi s& hiiu 35.000 40.000 1429  48.000
Doanh thu thuan 62249  172.098 176,47  69.345
g“-“' IGR Mitlait T Boet dong ki 4.351 42.712 88166  26.289
oanh

Lgi nhuan khéc 2.905 (96) : 148
Lgi nhuan trudc thud 7.256 42.617 48733  26.437
Lgi nhudn sau thué (*) 5.104 35.160 580,05  19.828
Ty 12 ¢ tic 18,00%  25,00% i

Ngudn: BCTC hap nhét kiém todn ndm 2008, BCTC kidm todn 2009 va BCTC Quy 3/2010

Vén chu so hitu dén thang 31/12/2010 13:  111.466.643.895 VND
S4 lugng c6 phiéu lwu hanh: 4.800.000  cb phiéu
Gi4 tri s6 sach dén hién tai la:

- Gia tri s0 sach 1 ¢6 phan cua Cong ty duoc xac dinh nhu sau:
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Gi4 tri s6 sach Von chit s¢ hitu - Quy Khen thuéng phuc lgi

1 ¢ phan Tong s6 co phiéu dang luu hanh

- Gia tri 86 sach 1 ¢6 phiéu tai ngay 31/12/2010. Ménh gia: 10.000 dong/C6 phiéu

Gia tri s6 sach 111.466.643.895 - 0 . s
P = = 23.222 d/co phan
1 ¢6 phan 4.800.000
Loi nhudn sau thué nam 2010 dat 28,81 ty dong:
- ROE nim 2010 =28.81ty/ 111,46ty = 2585 (%)
- EPSnam 2010 = 28,81ty/4,80tritcucp = 6.002 (dong/CP)

- Gia st HPR chao san HNX véi gia binh quan 18.000 dong/cp trong ngiy giao dich dau
tién thi hé s6 P/E udc tinh:  P/E = 18.000/ 6.002 = 2,99 lin

V- SO SANH VOI CONG TY CUNG NGANH
1. So sanh ROE véi cong ty trong nganh:

Chi s6 ROE niam 2010 cta 3 cong ty trong nganh da niém yét la:

CTCP BT&XD Sao Mai An Giang (ASM): ROE = 160,8 ty/371,0 ty =43,34 %
CTCP DT XD Binh Chanh (BCI): ROE = 261,1ty/1.678,3ty=15,55%
CTCP DTu HTKT Tp HCM (CII): ROE = 375,1ty/1.466,4 ty= 25,57 %

=> Chi s6 ROE trung binh cta 3 cong ty cting nganh 1a:

ROE =(43,34 +15,55+25,57)/3 = 28,15 %

=> ROE nam 2010 cia HPR #hdp hon so v6i ROE cua 3 cong ty trong nganh.

2. So sanh EPS véi cong ty trong nganh:

Chi s6 EPS niam 2010 ctia 3 cong ty trong nganh da niém yét 1a:

CTCP BT&XD Sao Mai An Giang (ASM): EPS = 160,8 ty / 39,6 tri¢u Cp = 4.060 d/CP
CTCP BT XD Binh Chanh (BCI): EPS = 261,1 ty/ 72,2 tricu Cp=3.6.11 d/CP
CTCP BTu HTKT Tp HCM (CI): EPS = 375,1 ty/ 75,0 tricu Cp = 5.001 d/Cp
=> Chi s EPS trung binh cta 3 cong ty cung nganh la:

EPS =(4.060 + 3.611+5.001)/3= 4.224 d/Cp

=> EPS nam 2010 cia HPR cao hon so v6i EPS cua 3 cong ty trong nganh

3. So sanh P/E véi cong ty trong nganh:

Chi s6 P/E cua 3 cong ty trong nganh d3 niém yét tinh dén 11/05/2010 14 :

CTCP DT&XD Sao Mai An Giang (ASM): P/E = 37.400/4.060 = 9.21 lan

CTCP BT XD Binh Chanh (BCI): P/E = 23.400/3.611 = 6,48 lan
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CTCP BTu HTKT Tp HCM(CII): P/E = 34.200/5.001 = 6,83 1lan

=> Chi s6 P/E trung binh ctia 3 cong ty cung nganh la

P/E=(9.21 +648 +6,83)/3 = 7,51 1an

=> Gia sir v6i gia chao san binh quan trén HNX 1a 18.000 dong/cp thi hé sb P/E ciia HPR
udc tinh thip hon so v6i hé s6 P/E trung binh clia 3 cong ty cuing nganh.

VI -THE MANH CUA CONG TY
1.Vi thé ciia Cong ty trong nganh:

- Thanh phé Can Tho duoc xac dinh 1a trung tim cia Khu vyc PBSCL, 1a ving kinh té
phat trién nang dong. Dac biét, Can Tho con 1a thanh phé b6 thi loai I tryc thudc Trung
Uong, c6 qua trinh d6 thi hod nhanh vé&i nhidu cong trinh ha tang, giao thong trong diém,
c6 strc lan toa duoc ddy manh dau tu va thi cong nhu: mé rong san bay Can Tho c6
duong bay quéc té, duong Mau Than — Tra Noc, nang cdp Qudc 16 1A, md rong Cang
Can Tho, Céang nudc sau Cai Cui giai doan 2, dic biét 1a sy kién Cau Can Tho khanh
thanh ngdy 24/4/2010,... Song song v&i linh vuc giao thong, co s& ha ting, cac Khu cong
nghiép, Khu d6 thi méi, Khu dan cu déu duoc phat trién kha nhanh, tirng budc dap ung
yéu cau phat trién kinh té va nhu ciu nha & cac ting 16p dan cu trong x3 hoi.

- Céng ty Hong Phat 1a mét trong nhitng Cong ty phét trién nhanh trong linh vuc dau tu
BDS Viét Nam néi chung va tai TP. Can Tho néi riéng. Trong qua trinh hinh thanh va
phat trién Cong ty Hong Phat tham gia d4u tu nhiéu dy 4n, cong trinh trong diém tai TP.
Can Tho va céc tinh 1an c4n trong khu vuc. Ngoai ra, Cong ty con dang thuc hién cac dy
an BDS day tiém ning tai cac Quan, Huyén. Day 1a nhitng khu vuc trong diém trong quy
hoach x4y dung va phat trién Khu dan cu méi cia TP. Can Tho.

- So véi cac Cong ty cung nganh thi Cong ty Hong Phat c6 loi thé tham gia nhiéu dy an
bét dong san, duogc trién khai tai cac dia ban c6 tiém nang phat trién tot. C6 thé thfiy Vi
thé ctia Cong ty so voi cac don vi cing nganh khac vé uy tin, thuong hiéu ciing nhu ning
luc vé tai chinh, stc hﬁp dan cia cac du an d6i véi cac nha dau tu va chét luong dich vu
chiam soc khach hang déu vuot troi.

2. Trién vong phat trién ciia nganh

- Hoat dong kinh doanh ctia Cong ty 1a tap trung vao cac linh vuc: Pau tu kinh doanh
BDS, x4y lap, dau tu tai chinh va kinh doanh san pham luwong thyc. Sau khi cau CanTho
duoc luu thong, ngudi dan TP. Can Tho thuan tién hon trong viéc két ndi véi cac tinh lan

can. Trong tuong lai, Thanh phd nay s& phat trién vuot bac, dan cu dong duc kéo theo
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nhu cau nha & 1a rat cao. Dy bao trong nhiing nam tdi thi truong BDS ¢ ddy s& phat trién
nhdn nhip. Cung véi sy phat trién d6 s& tao tién dé cho su phat trién kinh doanh cua Cong
ty Hong Phat.

- Vi toe @6 ting truong kinh té trén 6,5% nhu cac nim gan day, Viét Nam s& c6 nhiéu
du 4n dau tu xay dung can ho trung binh va cao cép, do d6 thi trudng quan Iy BPS ¢o rét
nhiéu tiém nang. Cung voi viéc dich chuyén von dau tu nudc ngoai, ngdy cang cd nhiéu
chuyén gia nudc ngoai dén sinh séng va 1am viéc tai Viét Nam. Nhu cau chd & cho ddi
tuong ndy 14 rat 16n va chil yéu 1a nha ¢ cao cap. Khi cac luat lién quan dén viéc mua nha
ctia Viét kidu ngay cang thong thoang, déi twong khach hang nay sé 1am ting ciu cia thi
truong BDS trong nudc.

- Cung v6i sy hinh thanh cac Khu dan cu méi caa TP. Can Tho ¢ nhitng nim gan ddy s&
tao ra co hoi kinh doanh cho cac cong ty nhu ngan hang, bao hiém, dich vu, cac doanh
nghiép kinh doanh hang tiéu dung, my phdm, nha hang sang trong va 1am gia ting nhu
cau thué vin phong cua cac cong ty, doanh nghiép trong khu vuc dan cu méi nay.

- Mot yéu t6 khac c6 thé tac dong tich cuc vao thi truong BDS 1a tir ngay 01/01/2009,
Nghi quyét vé viéc thi diém cho nguoi nudc ngoai duge mua va s hitu nha ¢ c6 thoi han
tai Viét Nam (trong 80.000 ngudi nudc ngoai lam viée tai Viét Nam thi c6 10.000 ngudi
c6 nhu cﬁu) bat dau co hiéu luc, tao ra nguén cau BPS dﬁy khich 18 tai thoi diém hién
nay.

- V6i tde d6 phat trién va mo rong d6 thi hoa cac ving ven thi dan s sinh séng tai Thanh
phé s& ting, kéo theo nhu cau vé nha &, lvong thyc thie phdm ting cao. Theo dinh huéng
d6, Cong ty C6 phan Pau tu Xay Dung Hong Phat tin tudng rang TP. Can Tho s& c6 nhu
cau rat 16n trong linh vuc ddu tu kinh doanh BDS.

- Su kién cau Can Tho khanh thanh vao ngay 24/04/2010 danh dau mot budce ngodc 16n
trong su phat trién ciia Thanh phd. TP. Can Tho khing dinh vai tro trung tim két ndi voi
cac tinh lan can BPBSCL. Véi su kién nay, Thanh phé s& thu hat duoc nhiéu nha dau tu
trong nude va nudc ngoai truc tiép dau tu vao TP. Can Tho, hira hen mot tiém ning kinh
doanh rat 16n va trién vong phat trién thanh cong ctia Hong Phat.

3. C6 phiéu han ché chuyén nhwong:

- Ddi voi cd dong 1a thanh vién Hoi dong quan tri, Ban kiém soat, Ban Giam ddc va Ké
toan trudng: phai ndm gitr 100% s6 c¢b phiéu do minh so hiru (tong sb 2.822.810 cé phin)
trong thoi gian 06 thang ké tir ngdy niém yét va 50% sb co phiéu nay (twong ung
1.411.406 cé phdn) trong thoi gian 06 thang tiép theo.
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VII- NHAN XET

Dua trén cac thong tin dir li€u, sb liu di co va két qua kinh doanh cua HPR trong nam
2008, 2009, 2010 — Gié sir véi gid chao san binh quin trén HNX trong ngay diu tién
12 18.000 d, EPS nim 2010 dat 6.002 dong/cp, P/E bing 2,99 1in theo quan diém cé

nhan, cic nha dau tu dai han c6 thé mua vao véi mac gia trén. Con cac nha dau tu ngan

han can xem xét k¥ ludng vé thi trudng chung va thanh khoan cta c6 phiéu nay.

* Thong tin m&i nhat:
HPR 13i rong 5,32 ty ddng trong quy 1/2011
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