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Cac chinh sach kinh té ctia tong thong Hoa Ky - Donald Trump




{{ 16ng quan cic dé xut chinh sach ctia Donald J. Trump BSC
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Ngay 6/11, rng vién Pang Cong hoa — Donald Trump da gianh chién thang ap dao trudc ddi thi Pang Dan chi Kamala Harris dé chinh thirc trd thanh téng
WA thdng thir 47 ctia Hoa Ky. Cac dé xuat chinh sach cta 6ng Trump duoc danh gia manh tay hon, mang tinh bao hé cao hon. D6 la truc xuat ngudi nhap cu bat
*=  hop phap, ap thué nhap khau & mdrc cao va gidm thué cho doanh nghiép, ngudi dan trong nudc...

Chinh sach quan ly tai chinh — N&i l6ng quy dinh Chinh séach thué - Gia han | thué TCJA, { thu& DN, T thué& quan

Trump d3 thé hién sy wu tién cho viéc bi bd quy dinh va cé thé

Trump tim cach gia han cdt gidm thué s3p hét han tir Dao luat cit gidm thué va viéc lam
hoan vé thoi han viéc trién khai khudn khé Basel I11.

(TCIA) va d& xudt mién thué cho tién boa va tién lam thém gio. D6i véi thué doanh
nghiép, 6ng cé y dinh gidm thém thué suit xuéng cdn 15%. Hon nita, Trump cé ké hoach
ap thué suat 10-20% ddi véi tat ca hang nhap khau, véi mirc thué sudt vt qua 60%
ddi véi hang héa nhap khiu tir Trung Quéc.

Chinh sach ning lwvgng — U'u tién nang lwgng truyén théng Chinh sach nha dat — Mé& rong quy dat, hd tro’ ngudi mua nha lan dau
Trump wu tién cac ngudn ndng lugng truyén théng nhu
dau mé va khi d6t tw nhién nhuwng cling tuyén bd minh

la "ngudi hdm mo I6n" cla nang luvong sach.

Trump Gng ho viéc mé rong mot s6 phan dat lién bang cho cac dy an xay dung nha méi.
Ong cling tim céch ting ty 1& s& hitu nha thong qua cac wu d3i thué va hd tro’ ngwei mua
nha Ian dau trong khi gidm cac quy dinh khéng can thiét 1am ting chi phi nha &. Hon
nita, dng cam két cdm cac khoan vay thé chap cho nhitng ngudi nhap cu khéng cé gidy to.

i i . . . . Chinh sach cham séc sirc khée — Thay thé Pao luat Cham séc Gia ca phai chang +
Chinh sach nhap cw — Thuc thi nghiém ngat . .. -
Giam Gid Thuoc theo toa
T 1ap luan ra hap cu bat hgp phap la c6t 18i cta nhiéu van dé cda Hoa Ky, b s s A ol o o T,
rur?p a? Paﬂrang " gpc“ a\ '.pp ,ap ‘a ,Cou o cuaney van.Me c~ua Ac.)a v a,o Mac du khéng phan déi Dao luat Cham séc Gid ca phai chdng manh mé nhu trong nhiém ky dau
gom ty lé tdi pham gia tang va chi phi nha & tang cao. Ong dy kién sé khoi phuc cac AR % 2 . A . oA M L, ;
chinh sach nhap cw nghiém ngit tir nhiém ky dau tién cda minh tién cta minh, Trump van khang dinh rang 6ng sé thay thé né néu mot ké hoach chdam séc strc khoe
’ ’ i ’ tét hon duwoc dua ra. V@ gia thudc, dng cam két khdi phuc lai 1énh hanh phdp “Quéc gia duwoc wu
dai nhat” tir thoi tdng thong clia minh, nhdm muc dich gidm gia thudc xudng mirc twong dwong
V@i cac quéc gia c6 GDP twong dwong véi Hoa Ky.

Ngudn: CTCK BIDV (BSC) téng hop
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{{ Phan &ng chia 13i suat trong cac cudc bau cir BSC .

Dién bién cha chi s6 DXY trong cac cudc bau ctr Dién bién cla lgi suidt TPCP Hoa Ky ky han 10 nam trong cac cudc bau clr
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Ngudn: CTCK BIDV (BSC) téng hop tir FiinproX, NHNN

* Chinh sach tai khéa mé& réng nhu gidm thué thu nhap doanh; va dp thué déi vai tat ca cdc mat hang nhap khiu (ddc biét dp thué cao ddi vdi cdc mat hang nhap khau tir
Trung Qudc — mot trong nhitng quéc gia nhap khau chinh cla Hoa Ky, chiém khoang 15% kim ngach nhap khau cta Hoa Ky ndm 2023) thidc day nén kinh t& dong thoi khién

cho lam phat ky vong tang 1én, gian ti€p gay strc ép |én FED duy tri I3i sudt &@ murc cao, va tao ra strc manh clia dong Do-la My I&n hon twong déi so véi cac dong tién con lai.



0{ D bio anh huéng chinh sach ctia 6ng Donald Trump

Ngubn: CTCK BIDV (BSC) téng hop

FAQs

Cac chinh sach tai khéa mé rdong ctia 6ng Donald
Trump nhiéu kha nang sé& khién cho nuwdc My
tang trudng di kém vdi lam phat.

Lap truwdng cha FED sé c6 thién hwéng diéu hau
hon duwéi théi chinh sédch cia é6ng Trump, dong
Do-la My nhiéu kha ndng duy tri sirc manh tuong
ddi so véi cac dong tién khac.

V&i viéc nhiéu kha ndng Dang Cong Hoa nam c3
Thuong Vién va Ha Vién, tham hut tai khéa cua
nuwdc My sé tiép tuc gia tang.

B&i canh kinh té& hién tai khac dang ké so véi thoi
ky bat dau cac cudc dua téng théng ndm 2016 va
nam 2020. V&i cac bién s vi md clia nudc My
nhu ng cong, hay lam phat khdng én dinh cé thé
khién thi trwé'ng tai chinh ndm 2025 dén nhiéu
bat dinh hon.

BSC|.



{{ Anh huéng dén Viét Nam BSC

Tac ddong dén vi mé:
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v' Tac ddng dén thwong mai: (1) Tich cwc: Trong trudng hop chién tranh thuong mai Hoa Ky - Trung Quéc gia ting, Viét Nam cé thé duoc hudng loi tir (1) Xu huédng
dich chuyén san xuat ra khoi Trung Qudc dén cac qudc gia xuat khau khac (trong d6 cé Viét Nam); (2) Tiéu cwe: Thuong mai Viét Nam cé thé bj anh hudng bédi chinh
sach thué quan ddi vai hang héa nhap khau cta éng Donald Trump.

v" Anh huéng dén chinh séich tién té trong nwéc: Chinh sach tai khéa md rong cda dng Trump + dp thué d&i voi hang héa nhap khiu khién lam phat ky vong ting 1én,
tir d6 cé thé dan i 13i suat va gia tri dong USD tiang. Diéu nay s& tao ra ap lwc déi véi ty gid ciia dong USD vdi cac qudc gia khéc, trong d6 cé Viét Nam.

Tac dong dén mdt sé6 nhém nganh:

Nganh dién

Nganh dau khi

Xuat nhap khiu

Thép

Khu cong nghiép

CNTT

Mirc d6 anh huéng

Trung binh

Trung binh

Trung binh

Tiéu cuc

Trung binh

Trung binh

Nhan dinh
Cac nha may dién than, dién khi dugc hudng loi gidn tiép nho gid dau c6 xu hwéng gidm. EVN s tiét gidm dwoc phan I&n chi phi nhién liéu tir d6 cai thién tai chinh va gidm dw
no phai trd v&i cac cong ty san xuat dién.
Téng théng Trump Ung hd viéc ting khai thac san lwong ndng lugng hda thach tai My, ky vong |am tang ngudn cung dau khi khién gia dau gidm. Cac doanh nghiép Dau khi niém
yét trén san chiu anh hudng gian ti€p bdi gia dau thap khién cho nhu cau khoan, tham do va khai thac sut giam.
D&t may: Hién tai, co ban cdc mat hang dét may, gidy dép xuat khau dang chiu mdrc thué nhap khau trung binh vao My & khodng 4% - 8%. Trong nhiém ky |an th( 2 cla 6ng
Trump, BSC cho rang mirc thué xuat trén sé duwoc duy tri hodc ti€p tuc ting trong bdi cdnh chénh léch thuong mai Viét - My ngay cang 1&n. Dieu nay s& phan nao lam giam strc
canh tranh cta Viét Nam so v&i céc d6i thd co gid thanh thap nhu An Do, Bangladesh, Ai Cap,... Tuy nhién, BSC tin rang vé&i lgi thé tay nghé cao, lam duogc hang khé, hang gia tri
gia tdng cao clng v&i viéc dap trng cac tiéu chuan ESG, tinh hinh chinh tri 6n dinh van 13 diém hdt lwgng don vé cho cac doanh nghiép may méc Viét Nam déc biét trong bdi canh
xu huwdng Trung Quéc +1 duoc ky vong gia tdng manh.
Thiy san: cd tra Ia mot trong nhitng s8 it mt hang hién dang chiu mrc thué xuat 0% ddi vdi ca 3 doanh nghiép xuat khau ca tra chinh cla Viét Nam (VHC, ANV, IDI). BSC cho
rang murc thué nay s& duogc duy tri trong nhiém ky t&i clia 6ng Trump, khi co ban cd tra xuat khau Vit Nam duogc cho 1a khong ban pha gid tai thi trudng M§. Ching toi cling luu
y trong nhiém ky trudc clia dng Trump VHC van dwoc gitt mirc thu€ 0% nho khdng ban pha gia, tuy nhién & thoi diém hién tai, quy trinh diéu tra, kiém tra chdng ban gia ciia My
s8 g4t gao hon so vé&i chu ky trudc.
GO da: Xuat khau gb da chi yéu chiju céc loai thué chéng 1an tranh dé phong lvgng hang tir Trung Qudc day sang cac nwde khéc roi tai xuat lai M. BSC cho ring d6i véi cac
doanh nghiép Viét Nam nhu PTB, VCS s& nhin chung khéng bi anh huéng nhiéu khi co ban doanh nghiép hoan toan cé thé chirng minh ngudn géc xuat xtt clia cac san pham cua
minh.
Sam 18p: Theo két ludn ctia B& Thuong mai Hoa Ky (DOC) vao thang 5 ndm 2021, cac doanh nghiép xuat khau 16p xe tir Viét Nam sang Hoa Ky chju mirc thué& chéng ban pha gia
va chéng tro cap: 6.23% - 7.89%. MUrc thué nay duoc dp dung ddi véi 03 doanh nghiép sdm 16p FDI trong khi d6 DRC va CSM khéng chiu mirc thué nay. BSC cho rang d&i véi cac
doanh nghiép Viét Nam nhu DRC, CSM c6 thé chirng minh ngudn goc xuat xt clia cac san pham cta minh nén cé thé han ché duoc tac dong cla cac cudc diéu tra CBPG.

Nganh thép Viét Nam sé& bj anh hudng tiéu cuc khi My da bat dau diéu tra ngudn gdc xuat x(r va ap thué déi véi cac thép nhap khau tir cac quéc gia 1an can nhu Mexico, Canada.
Luu y: Théng thudng thép Trung Qudc di qua Viét Nam dé xuat khau sang cdc thi trudng 1an can nhu Mexico, Canada, tir d6 gian tiép vao thi trudng My.

Xu hué'ng Trung Qudc +1 van dién ra trong thoi gian téi. Bén canh d6, gia dién ré, di kém vdi viéc tinh trang thiéu dién d3 dwoc giai quyét. Tuy nhién, Viét Nam dang cé thach
thirc: Chi phi nhan céng ting, gid cho thué khéng con canh tranh, Chua cé co ché thu hit sau khi dp thué t6i thiéu toan cau.
BSC cho rang tac dong 1én nhém CNTT Viét Nam s& |a khéng nhiéu va khéng cé sw thay d6i so v&i nhiém ky clia 6ng Biden, hay nhiém ky trwdc d6 clia dng Trump. Cac doanh
nghiép Viét Nam khi mudn nhap khau chip ban dan tir My s& van phai trdi qua nhiéu thd tuc gidy t& cling nhu cac quy trinh kiém tra nghiém ngit do phia M§ quan ngai Trung
Quéc dem data sang Viét Nam roi xuat nguoc trd lai.

Ngudn: CTCK BIDV (BSC) téng hop
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Tang trwdng GDP tai 3 nén kinh té chinh (%YoY) Mot s6 chi tiéu tai 3 nén kinh té chinh
25
08/24 09/24 10/24 2024 (F) 2025 (F)
20
- Hoa Ky CPI 2.5 2.4 2.9 2.3
10 PMI s3n xuat 47.9 47.3 48.5
4648
5 PMI dich vu 55.7 55.2 55.0
‘%\'/ 27‘- 2.2
0 1 ~
ChauAu  CPI 2.2 1.7 2.0 2.4 2
-5
» PMI san xuat 45.8 45.0 46.0
s PMI dich vu 52.9 51.4 51.6
-20 Trung Quéc CPI 0.6 0.4 0.5 1.3
S ) Q " Vv > > ™
R\ A A U I U R .
kY Y & & N 0% o Y PMI san xut 49.1 49.8 50.1
Hoa Ky ~——Trung Qudc Chau Au PMI dich vu 50.3 50.0 50.2

Ghi chu: Budng nét dut: Dy bdo trung binh duoc téng hop bdi Bloomberg
Ngudn: CTCK BIDV (BSC) téng hop tir Bloomberg

*  Hoa Ky: (1) Ong Donald Trump tai dac clr Tong théng Hoa Ky the 47. Thi trudong du bao lam phat Hoa Ky sé tang dudi chinh sdch mé rong ctia 6ng; (2) Béo cdo viéc lam NFP thang 10 cho
thay thi trudng lao ddng Hoa Ky sut gidam manh. Trong ky, 12 nghin viéc lam mé&i duoc tao ra, thap hon dang ké so véi con s du bao la 133 nghin va so vdi con s6 223 nghin cta thang 9.
e Trung Qudc: Tiéu dung va Xuat khau tang trwdng yéu; thi trudng Bat ddng san van tiéu cuc.

*  Chau Au: Nén kinh t& cho thay da tao day vao ndm 2023 va dang hoi phuc véi toc do thap. Sy yéu kém kéo dai trong san xuat gay ap luc [&n ting trudng cla cac nwdc nhu Dire va Y.



Qi chinh séch tign té thé gici

Dién bién l3i suat diéu hanh tai 3 nén kinh té I&n
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CSTT: Hoa Ky tiép tuc that chit; chiau Au, Trung Qudc néi long

e 1Y LPR (Trung Qudc)

Hoa Ky
That chat
4.5%-4.75%

D3 kétthuc

e Tiép tuc ha l3i
suat 25bps trong cudc
hop thang 11.

EU Trung Quédc
N&i long N¢&i long
3.4% 3.1%
D3 kétthuc e Ha LSCB vd&i khoan
vay 1 ndam & mirc
3.1%; LSCB  vdi
khodn vay 5 nam &
murc 3.6%.

e RA&t nhiéu cac chinh
sach, gbi ho trg nén

kinh té.
e TiéptuchalS e Phat tin hiéu tiép tuc
25bps trong cudc hop duy tri CSTT ndi ldng

thang 10

Ngudn: CTCK BIDV (BSC) téng hop tir Bloomberg

* Hoa Ky: (1) Fed ha |3i sudt 25bps trong cudc hop thang 11; (2) Giam t&c do thu hep bang can déi ké todn tir thang 6 ndm nay, theo do, giam lvgng TPCP dén han ma khéng tai dau tu hang thang tir 60 ty USD

xudng 20 ty USD. Nhu vay, mdi ndm Fed sé& cat giam khodng 300 ty USD trai phiéu chinh phd, thap hon mirc 720 ty USD keé tir khi chuong trinh bat dau vao thiang 6/2022.

* Chau Au: ECB tiép tuc ha |3i sudt 25 bps trong thang 10; day |a Ian th( 3 ha |3i suat trong ndm 2024. ECB nhan manh khong cam két 1 16 trinh ha 13i suat cu thé ma diéu hanh dya trén dit liéu kinh té.

* Trung Quéc: Van gitt CSTT ndi 1dng cung nhiéu chinh sach, géi kich thich kinh t& khac.
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.l Dién bién gia hang héa va TTCK thé gi&i BSC’m

Dién bién bién gia hang héa thé gidi bat dinh do xung dot dia chinh tri Dién bién thj trwong chirng khodan
Pon vi 31/10/2024 % Ngay % Tuan TTCK cic nuwéc 31/10/2024 % Ngay % Tudn % Thang

Vang USD/ozt 2744.0 -1.6% 0.3% 3.0%  38.4% US (S&P500) 5705.5 -1.9% -1.8% 0.1% 34.6%
BaC USD/OZt 7?23 -3.3% -3.0% 3.8% 42.3% EU (EURO STOXX 50) 4827.6 1.2% 22% 2.6% 18.0%

4 . 0 0 _ 0 - 0 !
Thép HRC USD/T. 2.0% 1.6% L7%  -19.0% 1 Quéc (SHCOMP) 3279 8 . ) o .

) 0.4% 0.0% 1.7% 8.5%
Nhom uUsD/MT 2601.2 0.1% -1.0% -1.9% 16.9% o
Niken USD/MT 15507.6  -07%  -3.8% -11.4%  -12.9% o ban (NIKKED PO8L3 - 05%  25% 1A% 23.7%
Quéng sét CNY/MT 7740  -0.6% 26%  -2.3% -21.3% anQuoc (KOSPI) 2556.2 -1.5% -1.0% -1.4%  11.1%
pong usd/Ib. 434.0 -0.3% -0.3% -5.4%  18.9% Singapore (STI) 3558.9 0.0% -1.3% -0.6% 15.7%
Dau Brent usD/bbl. 73.2 0.8% -1.6% -0.5% -13.6% Thailan (SET) 1466.0 1.3% 0.4% 0.1% 6.2%
Dau WTI USD/bbl. 69.3 0.9% -1.3% -0.8%  -13.9% Phillipines (PCOMP) 7143.0 -1.9% -1.9% -3.2% 19.6%
Xang USd/gal. iij 0.4% -1.2% 1.9% -8.3% Malaysia (KLCI) 1601.9 0.0% -1.9% 3.3% 11.6%

] -0 79 100 0 0

Tflan da USD/MT : 0.7% 1.0% 1.7% 20.4% Indonesia (JCI) 7574.0 i e e e
DPau tuong usd/bu. 982.5 0.6% -1.4% -7.1%  -23.9% VIEt N NI 12645
Caosu JPY/kg 361.1 -1.1%  -12.9%  -16.6% 41.6% f?t am (VD) ' 0.5% 0.6% 2% 21.6%
Pudng USD/MT 576.5 1.2% 12%  -11%  -231% etNam (HNX) 2264 0.2% 0.7%  -41% 8.0%
Stra USD/cwt 201 07% -11.4% -13.7%  16.7% V¢t Nam (UPCOM) 924 -01% 03%  -1.0%  13.1%

Chd thich: D6 dém cda mau xanh ty 1€ thudn véi dé Ion cua gid tri . . .
Ngudn: CTCK BIDV (BSC) téng hop tir Bloomberg
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.l Dv bao kinh t& vi md Viét Nam

Dw bdo kinh té vi mé Viét Nam 2024 - 2025

BSC Kich ban 1

BSC Kich ban 2

Consensus 2024

lllllllllllll

Consensus 2025

T?lg-;;;n 2023 Trun Trun

2024 2025 2024 2025 Min UNE Max Min YN Max

binh binh
GDP (YoY%) 6.1 5.05 6.3 6.5 6.7 o 6.7 5.8 6.2 6.8 6.0 6.6 6.8
CPI trung binh (YoY%)* 2.7 3.26 4.50 4.50 3.86° 3.50 3.3 3.9 4.4 3.1 3.7 4.3
Xuat khau (%YoY) 12.1 -4.36 12.0 8.0 17.0 15.0
Nhap khau (%YoY) 12.0 -8.92 15.0 8.0 20.0 15.0
LSDH (%) 40-6.5 4.5 4.5 5.0 4.5 ° 4.5 4.5 4.5
USD/VNDtrung binh 22,842 23,839 24,988 24,677 24,555 24,249
Ngudn: CTCK BIDV (BSC) téng hop tir Bloomberg

Ghi chu:

e (*): BSC diéu chinh kich bén CPI trung binh ném 2024 — 2025:
o 2024:3.25-4.5% (KB co' s&: 3.5%-3.8%) Ién 3.86-4.5%. Co' s& diéu chinh: (1) EVN diéu chinh gid bdn 1é dién binh quén tir ngay 11/10/2024; (2) Mét s6 dia phuong tdng hoc phi; (3) Midc déng BHYT dwoc diéu chinh theo mirc lvong co sé mdi.

o 2025:3.0-4.0% lén 3.5-4.5%.

e Consensus: Trung binh dy bdo ctia khodng 30 té chirc tai chinh duoc théng ké béi Bloomberg



Qi chinh sich néi bat
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GDP=C+1+G+ (EX-1M)

Cac giai phap tap trung vao kich thich

Tang Tiéu dung Tang xuat khau

Chinh sach tai khoéa

Giam 2% thué GTGT tlir ngay 01/07/2024 dén hét 31/12/2024

Cong dién s6 103/CD-TTg clia Thi tudng Chinh pha: Ve hd tro doanh nghiép thédo
gd kho khan, thic ddy hoat ddng san xuat kinh doanh trong cudi ndm 2024 va
nhitng nam ti€p theo

Cong dién s6 104/CH-TTg clia Thu twdng Chinh phd: Vé viéc dén d6c ddy manh vén
dau tu céng nhirng thang cudi nam 2024

Cong dién sé 108/CH-TTg cta Thd twdng Chinh phd: Vé viéc ddy manh khéi phuc
san xuat néng nghiép sau b3o s6 3

Codng dién sd 109/CH-TTg cla Thd twdng Chinh pha: Vé viéc tang cudng tap trung
chi dao, trién khai thi hanh Luat DAt dai

Nghi dinh s& 135/2024/ND-CP: Quy dinh co ché chinh sdch khuyén khich phéat
trién dién mat troi mai nha tu san xuat, tuv tiéu thu

Phuc hoéi Thj truérng BDS

Tang Pau tuw cong

Chinh séach tién té

SBV thuc hién ban can thiép ngoai té dé 6n dinh ty gia.

Cac chinh sach khac

Qudc hdi cho phép 3 luat lién quan téi thi trwong bat dong san la: Luat Dat dai,
Nha & va Kinh doanh bat dong san cé hiéu lyc tir 1/8/2024 va thdong qua Nghi dinh
71/2024/ND-CP vé gia dat

Ngay 18/9, Bo Tai chinh chinh thirc thong qua Thong tw 68/2024/TT-BTC, c6 noi
dung lién quan dén gidi phap mua cd phiéu khdng yéu ciu cé da tién (Non pre-
funding), c6 hiéu lwc thi hanh tir ngay 02/11/2024.



.l Ting trwdng GDP va Tiéu dung

GDP Q3/2024 duy tri trang thai tang trwdng

13%

7.40%

o 00l

-1%

-8%
2017 2018 2019 2020 2021 2022 2023 2024

EQuy! EQuyll mEQuylll Quy IV

* Ting trwdng GDP Q3/2024 tang 7.40%, danh didu mic tang 4n twong nhat ké tir
Q3/2022 bat chdp dnh hwdng cla bdo Yagi, khi€n nhiéu hoat dong kinh té bi dinh
tré trong thang 9.

= Chinh ph( dat ra muc tiéu tang trudng GDP 2024 dat tir 6.8 — 7.0%.
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Tiéu dung giir tdc do ting trwdng 6n dinh
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T6ng murc BLHH va dich vu theo thang (trai)

e T&ng mirc BLHH va dich vu Ty k& so vai cung ky (phai)

Ngudn: CTCK BIDV (BSC) téng hop tir Téng cuc théng ké

» 1072024, T6éng mirc BLHH va DVTD dat 5.24 triéu ty dong, +8.53% YoY.
* Doanh thu ban |é hang hod (chiém 77.2% tong murc) dat 4.04 triéu ty dong, +7.85%
YoY.



f{ chinh sach tien té
Tang trwdng tin dung dang trén da héi phuc tot
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* Tang trwdng tin dung ti€p tuc héi phuc, tinh dén ngay 11/10 dat +8.78% YTD.
» Céc bién phap NHNN dang ap dung dé thiuc day tang trwdng tin dung: (1) ha 13i sut cho

vay; (2) tinh gon thu tuc, diéu kién cho vay; (3) tdng quy md cac géi vay wu dai;...
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L3i suat huy dong tang; 13i suat cho vay giam
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Ngudn: CTCK BIDV (BSC) téng hop tir FiinproX, NHNN

*  Lan séng tang |3i suat huy dong & cac ky han van tiép dién tir dau thang 4/2024 dén nay

do téc d6 tdng trwdng huy dong thap (tinh dén cubi thang 9: +4.79% YTD).

« O chitu nguoc lai, 15i sut cho vay van dang gidm nh3m thdc ddy hoat dong tin dung.



.l Chinh sach tién té BSC’|17

BIDV SECURITIES JSC

Ap lwc dén tir lam phat khong Ién L3i suat diéu hanh & murc thap
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Ngudn: CTCK BIDV (BSC) téng hop tir FiinproX, NHNN

) ) ® Lam phat van & duwdi ngudng muc tiéu 4.5%, cong vai ap luc tang gid tir gior dén cudi ndm
= CPIthang 10 dat +2.89% YoY (+0.33% MoM). CPI co ban dat +2.68% YoY (+0.23% MoM).
: ) ’ thap (gid heo hoi dang trén da gidm; gid dau thé gidi & mirc thap; cudi ndm 2023 13 thoi
= Toc d6 tang cha CPI trd lai trong thang 10 do giad lvong thuc, thuwe pham tiép tuc bi anh ]
) ] diém gid dién va gid mot sé mat hang Nha nwdc quan ly diéu chinh tdng khién cho khodng
hudng bdi mua bao; gia xang dau trong nuwdc tang theo gia thé gidi. ] ] o ]
cach gia yoy thu hep), 1a déng luvc dé NHNN tiép tuc gilt 13i suat diéu hanh & murc thap, hay

nai rong hon 1a ti€p tuc gitr CSTT ndi long.



f{ chinh sach tien té BSC:
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L3i suat lién ngdn hang bat ting manh khi budc sang thang 11 SBV két hop borm va hat trén OMOs dé diéu tiét thanh khoan
bvt: ty déng
7% 700 - , . S Bom qua Pdo han Gia tri bom .
Huat qua bill  Bill dao han X Outstandin
< : OMO OMO ron :
6% 600 Tuin 33 24,800.0 58,750.0 50,9259  56,617.6 28,2583  (95,571.5)
o~ - " Tuin 34 21,999.7 35,749.5 38,447.7  50,925.9 1,271.6  (94,299.9)
5o wd |A 500 .
Tu’n 35 - 24,800.0 33,3119 38,4477 19,664.2  (74,635.6)
4% 400 Tuin 36 - 21,999.7 23,6651  10,573.2 35,0916  (39,544.0)
Tuin 37 - - 8,8335 46,4038 (37,570.4)  (77,114.4)
3% 300 .
2 Tuin38 . . 1,511.6 8,833.5 (7,321.9)  (84,436.3)
©
2% 200 <= Tuin39 . . 67,359.2 1,511.6 65847.6  (18,588.7)
c
% Tuan40 . . 10,7915  67,359.2 (56,567.7)  (75,156.4)
1% 100 €<
Tusn 41 . . - 10,7915 (10,791.5)  (85,947.9)
0% - Tusn 42 12,300.0 . - . (12,300.0)  (98,247.9)
> > > > %o} %o} ™ s ™ 3 3 ™ ™ ™ 3 3
R I G R R IR R R R R O SR R RO Tuin 43 66,950.0 : 13,014.6 : (53,935.4)  (152,183.3)
SN N A N G\ U N\ N N R RN R N ]
Tuin 44 23,550.0 4,400.0 33,999.9 13,0146 1,835.3  (150,348.0)

GTGD binh quan LNH qua dém (phai) ====LS binh quan qua dém VND (trai)

= | S binh quan qua dém USD (trai)

Ghi chi: D liéu dwoc cép nhét dén ngay 31/10/2024 Nguon: CTCK BIDV (BSC) tong hop tir FiinproX, NHNN

= SBV day manh hut rong trén OMOs trong thang 10 vai gid tri hut rong trong thang 1a -131.76 nghin ty ddng nham kiém ché da ting cla ty gia.
= M3t bang |3i suat lién ngan hang qua dém ha nhiét nhe trong thang 10 (trung binh thang dat 3.62%). Tuy nhién bat dau tir thang 11, 13i suat nay dot ngdt ting manh trd lai va

tao gap duong véi ldi sudt déng USD sau mot thoi gian dai duy tri gap am tir nam 2023.



f{ chinh séch tai khoa

Gidi ngdn dau tu cdng chua c6 nhiéu chuyén bién
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B T6ng s6 (trai) B Trung uong (trai) B Dia phuong (trai) % Hoan thanh (phai)

Ghi chi: S6 liéu Iy k€ so vdi ciing ky (%YoY)

*  Gidi ngdn dau tu cdng 1072024 dat 495,926 ty déng ~ 64.30% k& hoach duoc giao
(cung ky: 479,324 ty dong ~ 66.18% ké hoach dugc giao).

»  Chinh phd dat ra quyét tam thuc hién giadi ngdn dat 95% trong ndm 2024.

%YoY
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B Thu NSNN Ity k€  m Chi NSNN iy ké

Ngudn: CTCK BIDV (BSC) téng hop tir Téng cuc théng ké, FiinproX

10T2024, t6ng thu NSNN wéc dat 1,654.2 nghin ty dong (+17.30% YoY), bang
97.20% duy toan nam.
1072024, t6ng chi NSNN wéc dat 1,399.7 nghin ty dong (+4.10% YoY), bang 66.0%

dy toan nam.



.l Ty gia va Xuat nhap khau

Ty gia ha nhiét nhe sau khi SBV ban ngoai té

DXY Index 3.53% -2.11% 8.21% 6.37% -6.69% 0.22%
VND/USD -4.46% -2.62% -3.41% 1.19% 0.32% 0.01%
EUR/USD -2.64% 3.11% -5.87% -6.90% 8.95% -2.21%
CNY/USD -1.05% -2.84% -7.86% 2.69% 6.68% -1.22%
KRW/USD -7.74% -1.75% -6.05% -8.63% 6.43% -3.49%
JPY/USD -8.45% -7.03% -12.23% -10.28% 5.19% 0.99%
SGD/USD -0.64% 1.45% 0.71% -1.99% 1.80% 1.26%
IDR/USD -2.38%  1.11% -8.45% -1.42% -1.31% 3.78%
THB/USD -0.58% 1.36% -3.47% -10.34% 0.06% 8.61%
MYR/USD 4.21% -4.14% -5.40% -3.50% 1.76% 1.04%
PHP/USD -5.75% 0.62% -8.50% -5.81% 5.46% 3.81%

2.61%

-3.51%
Xép hang déng VND 4 4 9 9 3 4

Du trit ngoai hoi 89.1 88 109 95 79 55

Ghi chi: D@ liéu dwoc cdp nhét dén ngay 31/10/2024

* Ty gid USD/VND d3 ting manh trd lai tir cudi thang 9 va hién tai dang trd lai st viing dinh cii. Ly do c6 thé bao
gdm: (1) Cac chi s6 cho thay nén kinh t& Hoa Ky nhin chung van khd khde manh bat chap CSTT that chat; (2)
Xung dét leo thang tai Trung Pong va (3) Thi trwdng dad nghiéng vé dy bao dng Donald Trump s& tai dac ctr.

= Ty gid USD/VND s& bi anh huwéng bdi (1) quyét dinh diéu hanh CSTT trong tuong lai cha Fed; (2) mic do
nghiém trong cla cudc xung dét dia chinh tri; (3) Cac chinh sach thué quan cla Téng théng Hoa Ky Donald

Trump c6 thé din dén xu hwéng tang |3i suat tai Hoa Ky, tir d6 lam tang gia tri ddng USD.
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Xuat nhap khau hoéi phuc
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Ngudn: CTCK BIDV (BSC) téng hop tir Téng cuc théng ké, FiinproX

T6c d6 hoi phuc ciia nhap khdu da nhanh hon xuat khiu. Can cin thuong mai dat khoang 23 ty USD, tiép tuc
ma réng so vdi thang trudc.

Viéc 6ng Donald Trump téi ddc clr c6 thé anh hudng theo ca hai huwéng tich cuc |an tiéu cye cho thwong mai
Viét Nam. (1) Tich cwc: Thuong mai Viét Nam c6 thé dugc huwdng loi trong trudng hop chién tranh thuong
mai Hoa Ky - Trung Quéc gia tang; (2) Tiéu cyc: Thwong mai Viét Nam cé thé bi anh hwdng bai chinh sach

thu& quan ddi v&i hang hda nhap khau cGia dng Donald Trump.



QU FD1va chiss v

Ty USD

Dong vén FDI chdm lai trong thang 10/2024
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B FDI thyc hién  ®FDI dang ky

1072024, FDI cham lai, cu thé, FDI thyc hién dat mdrc 19.58 ty USD, tdng +8.78%

YoV, FDI d&ng ky dat 27.26 ty USD, ting +1.87% YoY.

FDI chd yéu d6 vao nganh cdng nghiép ché bién, ché tao, theo sau 13 Bat déng san.
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PMI thang 10 — Phuc hoéi sau b3o Yagi

51.2
1/1/2023 4/1/2023 7/1/2023 10/1/2023 1/1/2024 4/1/2024 7/1/2024 10/1/2024

Ngudn: CTCK BIDV (BSC) téng hop tir Téng cuc théng ké, S&P Global
Chi s6 PMI san xuat T10/2024 tang trd lai trén mdc 50, cu thé dat 51.2 diém, cho thay
tinh hinh cai thién sau b3o Yagi.
Theo S&P Global: San luvgng va s6 lwgng don dat hang mdi tang trd lai mac du tinh trang

gian doan dé&i véi chudi cung (rng va san xuat van con.
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QU Thi trueng TPDN va TPCP BSC i
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Gia tri TPDN dao han cao nhat vao T12/2024 (*) Gia trj phat hanh TPCP dat 75.56% ké hoach 2024
60
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(*): i liéu dé bao gém Gid trj TPDN mua lgi Ngudn: CTCK BIDV (BSC) téng hop tir Kho bac Nha nudc, VBMA

= TPDN: Dén 31/10/2024, tong gia tri phat hanh TPDN: 29,437 ty dong. Gidm -48.14% = TPCP trong thang 10: ghi nhan 22 dot dau thau TPCP. Téng gid tri goi thau a 58000
so voi thang 9, giam -17.28% so v&i cing ky ndm ngoai. ty VND; T6ng gia tri tring thau 13 30575 ty VND; Ty |& tring thiu 52.72%.
* Trong thang 10: Téng gia tri trai phiéu mua lai trwdc han ghi nhan: 17,428 ty dong.

Trong d6, nhdm Ngan hang mua lai trwdc han ghi nhan: 12,523 ty déng.



| Heatmap vi mé theo thang

Liy ké
%YoY )

Lily k& ™
%YoY
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10/21 11/21 12/21 01/22 02/22 03/22 04/22 05/22 06/22 07/22

Ban 1é hang héa + Dich vu tiéu
dung

Ban 1é hang héa
Lwu tra + An uéng
Lir hanh

Dich vy khac

4.44% 6.54% 9.69% 11.71%
5.76% 7.64% 9.83% 11.27%
1.18% 5.15% 15.75% 20.89%

10.53% 34.70% 94.41%

-0.61% 2.54% 5.56%

Chi s6 san xudt céng nghiép
Khai khodng

Cong nghiép ché bién ché tao
Phan phdi dién

Cung cap nuéc

PMI

331% 3.63% 4.76% 2.39% 5.38% 6.44%

_ _2.78%

4.49% 4.78% 6.01% 2.82% 6.12% 7.04%

7.51% 8.34% 8.73%

8.28% 9.73%
4.07% 3.77% 4.93% 5.09% 6.49% 7.10% 6.58% 5.52% 6.03% 6.35%
5.25% 4.08% 4.50%

52.1 51.7 51.7| 51.2)

Xuat khiu

Nhap khau

17.40% 18.34% 18.98% 8.05% 11.85% 13.65% 17.32% 16.90% 17.49% 16.63%

11.30% 16.96% 15.92% 16.90% 16.15% 16.29% 14.57%

FDI Thyc hién

%YoY

—_—

%YoY

—_
Liy k&

FDI Dang ky

6.80% 7.20%

7.80% 7.64% 7.83% 8.85% 10.19%

15.76% 10.99% 15.19% -7.66% -14.01%

-13.94% -11.65%

Tang trwéng tin dung
Téng phuong tién thanh toan
L&i suat O/N
L&i suat huy dong
_
Ty gid
CPl co ban

CPI

—

14.24% 14.64% 13.61%

10.66% 10.27% 9.97% 8.95%

1.59%- 1.78%

4.95% 4.95% 4.95% 4.95% 4.95% 5.00% 5.03%

2.76% 2.24% 1.89%

4.95% 4.95% 4.95%
0.64% 1.19% 1.73%
1.98% 2.63%

2.86% 3.37%

Gidi ngan von ngan séch liiy k&

Thu NSNN

%YoY

Chi NSNN
—

8.62% 10.36% 10.58% 9.12% 9.51% 10.12%

7.65% 10.18% 12.94% 14.09% 13.35%

-1.32% 3.16%

1.29% 2.68%

10.39%

18.30% 17.34%

14.32%

10.54%) 2.87%

-15.01%

08/22 09/22 10/22 11/22 12/22 01/23 02/23 03/23 04/23 05/23 06/23 07/23 08/23 09/23 10/23 11/23 12/23 01/24 02/24 03/24 04/24 05/24 06/24 07/24 08/24 09/24 10/24

12.97% 13.87% 12.77% 12.55% 10.92% 10.37% 9.97% 9.66% 9.41% 9.65% 9.60% 8.11% 8.05% 8.20% 8.55% 8.65% 8.60% 8.68% 8.46% 8.77% 8.53%

10.09% 11.40% 10.48% 10.74% 9.30% 9.00% 8.72% 8.39% 8.33% 8.55% 858% 7.32% 6.77% 6.98% 7.14% 7.42% 7.37% 7.44% 7.32% 7.94% 7.85%

31.57% 28.44% 25.80% 22.10% 18.70% 16.33% 15.64% 16.03% 15.05% 15.34% 14.71% 10.22% 13.97% 13.39% 15.32% 15.06% 15.19% 15.15% 14.32% 13.57% 12.46%

113.43% 124.36% 119.84% 109.42% 89.40% 65.94% 53.61% 47.05% 47.74% 47.57% 50.52% 52.46% 18.50% 35.83% 46.32% 49.29% 45.11% 37.08% 31.82% 26.18% 16.66% 14.23%

16.81% 16.19% 17.59% 16.45% 15.76% 14.40% 13.75% 12.59% 11.47% 10.40% 10.57% 10.40% 11.22% 9.71% 9.50% 9.44% 8.80% 8.92% 9.40% 9.38% 9.20% 8.98%

1.04% 1.46% 5.74% 5.67% 5.99% 6.76% 7.72% 8.47% 8.60% 8.64% 8.27%

1.05% 5.92% 5.88% 6.28% 7.27% 8.45% 9.53% 9.70% 9.87% 9.55%

-3.76% -4.45%

-2.79%

6.80% 7.54% 7.84% 7.68% 3.20% 12.18% 12.13% 12.29% 12.36% 11.60% 11.08% 10.32%

5.79% 5.56% 5.52% 4.93% 3.98%

50.6 b b b y 3 b 50.4 49.9 b 50.3

16.00%

13.41% 19.30% 17.12% 15.70% 15.57% 15.82% 16.41% 16.34% 15.70% 14.91%

13.32% 12.50% 10.40% 17.35% 14.22% 15.42% 17.60% 17.82% 19.02% 18.53% 17.49% 16.85%

3.50% 7.35% 7.84% 8.19% 838% 8.02% 8.94% 8.78%

-18.24%

-7.15% -4.63% -6.99% -8.87%

14.84% 14.17% 14.29%

8.66% 24.39%

13.79% 13.01%
8.63% 9.11% 10.63%

5.80% 5.50% 5.13%
4.16% 3.60%

22.78% 22.23% 9.63%

12.51% 12.67% 13.97% 15.18% 15.01%

15.24%

5.03% 5.23% 4.95%

3.54% 3.47% 4.26% 2.78%

3.35% %

11.89% 6.71%

2.14% 1.27% 1.29% 2.70% 1.86% 2.69% 3.30%

3.43% 3.15% 2.98% 2.72% 2.96% 2.61% 2.61% 2.53% 2.54% 2.68%

2.96% 3.66% 3.59% 3.45% 3.58% 3.37%

3.45% 2.63% 2.89%

3.74% 5.94% 4.95%

17.97% 14.17% 10.40% 13.63% 16.74% 16.53% 16.93% 18.34% 18.33%

541% 6.07% 7.10% 0.88% 6.05%

7.71% 6.40% 7.70% 4.38% 0.55%

-0.12% -0.91%

213% 1.36% 3.15%

Ngudn: CTCK BIDV (BSC) téng hop tir nhiéu ngudn
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QI Dién bién TTCK trong nwéc va dy béo BSC iz
VN-Index T10/24 giam -1.82% (MoM), tang 11.91% (Ytd) Du bao VN-Index 2024

1,400 e ~ o - Ngay 02/10/2024 Iran bn tén 1900 VNINDEX, D, INDEX - 124471 -10.18 (-081%) -

;ﬁFnEf Vt;ag$ Ezr:ac': ;i;: o ;;;ng'” nguyén ldi suatlan Ngay 18/09/2024, BO Tai chinh  Iira dap trd lai Israel .
i o . . . chinh thirc ban hanh Thong tw - Ngay 08/10/2024 Viét Nam va

glamAlIaI igat R R ) QPOC hQINth batthuongve ' jian quan dén ndi dung "pre- Phap nang cap quan hé |én Dai 1,700 ﬂ 1

1350 - E’luoc'h?l théng qua luat nha\n sui cap cao . funding" + 15 trinh cong bd thang ' tac chién luoc toan dién JJ\' .

7 dat d,al va TCTD ] - T ngay 19/4, NHNN bat dau tin song ngtr - Ngay 17-24/10/2024: ECB va 1500 \‘ V\

- Qudc hoi h?,p bat thuong ban ngoai té dé can thiép thi - Ngay 19/09/2024, FED chinh NHTW Canada cit gidm I5i sudt | mKBZ: 1425
ve nhan sy cap cao truong thirc cat gidm 3i suat véi 50 diém digu hanh | 0
- B& Tai chinh ban hanh dv - NHNN t6 chirc dau thau vang co.bin - Ngay 21/10/2024: Khai mac ky 1,300 |

1,300 thao stra déi théng tu giai miéng tré lai sau 11 nam hop thi 8 Quéc hoi khéa XV I\I‘J o
quyét "pre-funding 1,100 1 Bear market (-20%) N KB cosd: 1,208 o

D i o0, [ -
YA

/
1,250 900 ”J il
A i
KB1: 1,200
700 W )’J \ .fv’w 116000
1900 - Black Monday (05/08/2024) - Ngay 24/09/2024, Al [l‘r .
’ sau khi cong bo ty 1é that Trung Quéc cong bd 500  Cyclical & Event Bear (-31%) ]N
nghiép tai Hoa Ky va rdi ro tir mot loat bién phap dé J M o
hoat dong Yén carry trade kich thich kinh té& 300 W'V Wd -
1,150 VJ 100000
100 960,00
Volume (Mil_RHS) — VN-Index (LHS_Point)
52000
1,100 -100 Structure Bear Market (-57%) -
1/2/2024 2/2/2024 3/2/2024 4/2/2024 5/2/2024 6/2/2024 7/2/2024 8/2/2024 9/2/2024 10/2/2024 .
@ Chart by TradingView 20000
j277] Thingd  Thing6  ThingTim  Thing 0 23 Thingd  Thingh  ThéngTim  Thingil N4 Thingd  Thing6  ThEngTim  Thing10 1% Thing3  ThéngMEm  Thing7 Thing!

B Source: BIDV Securities (BSC)
= Ngay 09/10/2024 FTSE Russell dd chinh thirc cong bé dénh gid phan loai thi trwdng hang ndm theo d6 Viét Nam van chua dugc xem xét chap thudn nang hang, dong thoi FTSE cling néu mot

s6 yéu td Viét Nam can cai thién. Mat khac véi dong thai cat giam 13i suat diéu hanh ciia NHTW chau Au va Canada trong thang, bén canh kha ning thang clr clia cwu Téng théng Hoa Ky Donald
Trump tdng dan d3 khién chi s6 DXY hoi phuc manh mé trong T10/24 (+3.11% MoM) -> diéu nay ngay lap tirc tdc déng dén ty gia USD/VND trong nwdc, ngay 18/10/2024 SBV chinh thirc phat
hanh tin phiéu trd lai sau hon 01 thang tam dirng. Nhitng théng tin vi md khéng may tich cuc di kém sy than trong cla nha dau tu khi VN-Index nhiéu [an that bai trudc ngudng 1,300 diém da
khién chi s6 diéu chinh gidm trong T10/24 (-1.82%). Trwdng hop VN-Index ti€p tuc diéu chinh gidm trong T11/24 s& mé ra co hdi mua hap dan cho céc c6 phiéu cé nén tang co ban tét cho giai
doan cudi ndm cling nhw cho ndm 2025. Cyu T6ng théng Donald Trump chinh thitc chién thang sau cudc bau cr va hanh déng cat gidm I3i suat diéu hanh cla FED tai cuéc hop FOMC T11/24
phan nao dinh hinh rd nét hon hudng di cdia Hoa Ky trong ndm 2025, trong nwdc Quy 4 sé 1a giai doan quan trong dé hoan thanh céc chi tiéu ciia Chinh phu d@ ra — dac biét cac thang cuéi nam

= BSC Research duy bdo céc kich ban cho VN-Index ndm 2024 : KB1 (Tiéu cuc): tiém cin 1,200 diém, KB2 (Tich cwc): hwdng dén 1,425 diém. KB co’ s&: 1,298 di€m (xac suat cao ho'n). VN-Index sé&
can tich Ily chat ché& trd lai sau da diéu chinh giam trong T10/24 lai trudc khi quay tré lai kiEm dinh viing 1,280 — 1,300 diém cho giai doan cudi nam.



QI Binh gia thj trrong BSC’IZG

BIDV SECURITIES JSC

P/E chiét khau 5% so vé&i P/E TB 5 nam P/E VN-Index ti€n gin vung gia cao nhat trong 1 nam

22 35
L&n nhat  Nhd nhat e Hién tai

20

30
18 25 T
t
16 20
) Iy

) vt } } : .

11.39
10
5
8
0
" " " " v 2 v v > > > > ™ g ™
V {V {V JV {V {V {V {V V V {V
N Q N Q N Q Q N < : ) . -
v v v v v v v v v v v v v v v < O o @ > P ko S & A & 3¢
I U I IR N A N I R G N & > o&e\ N Q'\Q@ (\0"0 rq;ﬁ”b @Qo‘ Q‘oq’\P ¥ &
e & R : . ,
N\ & & A Q~<\\\\ X N &
P/EVNI - P/E Average 5 years +1STDEV
-1STDEV +1.65STDEV -1.65STDEV

Ngubn: CTCK BIDV (BSC) téng hop tir Bloomberg

* P/E VN-Index két thidc 31/10/2024 & mirc 14.74 lan, gidm 2.03% so v&i T9, chiét khiu 5.1% so vadi P/E trung binh 5 ndm; P/B thang 9 & muc 1.6 lan. Nhip diéu chinh trong
T10/2024 khién VN-Index tré vé vung dinh gid hap dan hon so véi T9/2024.
» P/E VN-Index dy bdo van déng trong viing 15.25 - 15.5 trong kich ban tich cuc khi VN-Index ti€én dén vung 1,325 diém.



.l Thanh khodan va co’ ciu giao dich BSC’IN

BIDV SECURITIES JSC

? )Y ~ A by V4 Y
Thanh khoan 3 san T10/2024 tang nhe 0.15% MoM NDTNN duy tri da rut rong
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Thanh Khoan (Ty VND/phién) V8n héa (Nghin ty VND) T6 chifc nudc ngoai —— VN-Index (RHS)

Nguon: CTCK BIDV (BSC) téng hop tir FiinproX

* Thanh khodn trung binh T10/2024 trén ca 3 san dat 21,989 ty dong/phién, ting 0.15% so md&i thang 9. Thanh khodn trong thang 10 chuwa ghi nhan nhiéu tin hiéu khéi sac do thj trwéng chiu
ap lyc khi thi€u vang cau chuyén méi.

* Trong T10/2024, NDTNN ti€p tuc ban rong hon 9,800 ty VND trén HOSE, day |a xu hwéng chung tai thj trwedng Chau A khi dong vén ngoai rut rong trudc thém bau clr téng thdng Hoa Ky. Trong
khi @6, NDTtd chirc trong nudc ddo chiéu mua rong trong T10/2024 trén HOSE vd&i gid tri hon 5,700 ty VND.



QUNDT cé nhan trén thi treong

T10/24 m& méi hon 156 nghin - 10T24 mé mé&i gan 1.73 triéu tai khodn
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* Ly y: SLTK m& mdi dé bao gém déng 887 nghin tai khodn trong T10+11/2023
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Ngudn: CTCK BIDV (BSC), FiinproX sé liéu cdp nhat dén ngay 31/07/2024

* Theo VSD tai ngay 31/10/2024, téng s6 lugng tai khodn chirng khodn cla nha dau tuv trong nwdc dat 8.96 triéu tai khodn — sau khi vwot méc 8.8 triéu tai khodn trong T09/244. Trong

dd, nha dau tu cd nhan chiém 8.96 triéu tai khoan, tién gan dén ty 1& dat 9% dan s6 Viét Nam. Thang 10/24 m& mdi hon 156 nghin tai khodn — gan twong duong so vdi thang trudc

do va tiép tuc duy tri & mirc kha quan. Lily k&€ 1072024, SLTK mé& mdi dat gan 1.73 triéu tai khoan.

* Duw ng margin Q3/2024 ting 2.09% QoQ, thiét Iap mirc ky luc méi. Du ng cho vay margin tiép tuc tdng trong Q3 nhung thanh khoan trén thj trwdng chua thye sy sdi ddng cho thay

duv ng margin tang thém chuwa di vao vong quay giao dich trén thi truong.
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Top mua/ban rong khéi ngoai trén HOSE trong T10/2024

Gia tri (Ty VND)

Gia tri (Ty VND)
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MWG
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DGW

-5,401
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-361
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-261
-256
-245
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-230

Ngudn: CTCK BIDV (BSC) téng hop tir FiinproX

= Khoi ngoai bat ngd quay trd lai ban rong manh trong T10/24 - thang th 9 ban rong lién tiép trong 2024 — v&i gia tri hon 11 nghin ty déng, Ity ké 10T2024 NDTNN ban rong
77.9 nghin ty déng. Diém déng chu y 1a lwc ban rong manh trd lai khi vuot ngudng 10 nghin ty dong/thang diéu nay dén tir nguyén nhan: (1) Pa tdng manh tré lai cda chi s6
DXY (+3.11% MoM) trong T10/24 tao ap lwc 1én ty gid USD/VND -> gid USD cdc NHTM ban ra cham tran bién dd cho phép ciia NHNN, déng thoi gid USD tu do tién sat vé vung
dinh thiét |ap trong T7/24 (~25,980 VND/USD), (2) Can ké thoi diém bau clir Tong théng Hoa Ky khién dong von dau tw toan cau trd nén than trong hon dac biét & céc thi
tredng méi ndi/can bién, cu thé khdi ngoai ban rong & Dai Loan (-1.4 ty USD), Han Qudc (-798 tr.USD), An D6 (-767 tr.USD), Indonesia (-204 tr.USD), Malaysia (-60.9 tr.USD),
Thai Lan (-29.7 tr.USD), va mua rong nhe & Philippines (+1.56 tr.USD)
» TCB, MWG va FUEVFVND la 3 m3 duoc kh&i ngoai tap trung mua rong nhiéu nhat. O chiéu nguoc lai VIB, HDB va MSB 13 3 m3 ¢8 phiéu ban rong véi gia tri ldn nhat.



fipiénb

T10/24 gidm tdc d6 rut rong con 11.09 tr.USD, 10T24 rut 855 tr.USD

.4

Ien

dong

tién ETF

mwly_BMSep_B MNOV_ZS Jan_24 E Mar_24m May_z4m Jul_24 WIS XY Sep_24 I:IEI 10T2024

BSC:

BIDV SECURITIES JSC

ETF ndi ddo chiéu mua rong (+10 trUSD),
ETF ngoai ban rong nhe (-21 trusD)

Total 2,575 (1.8)(142.5) (85.0) 8.5 (4.4) (88.3) (76.5) (34.9)(196.5)(103.5)(123.6)(115.3) (95.9) (65.2) (32.8) (11.1) (855.3) > 1,600
Foreign ETFs 1,764 3.8 (67.1) (35.0) 52.9 11.0 (17.4) (17.2) (9.9) (55.3) (42.2) (23.1) (67.3) (48.8) (41.6) (33.1) (21.2) (359.7) 1,500
435
Fubon 610 (7.4) (53.3) (23.9) 9.2 11.9 189 0.8 83 (33.9) 2.1 (30.3) (44.9) (36.4) (39.0) (25.4) (9.8) (208.7) 1,400
VNM 470 16.2 0.0 (2.7) 515 (54) (55) (199 13 00 00 0.0 (52) 00 (6.7) (44) (3.6) (20.6) 33° 1,300
FTSE 274 14 (80) 00 (7.7) 2.5 (0.2) 3.8 (12.6) (202) (162) 7.2 (7.2) (12.4) 42 (3.2) (7.8) (64.4) 1,200
235
Kim 200 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 100
Premia 6 00 (099 00 00 (0.3) 00 (06) 00 (1.2) (30) 00 00 00 00 00 00 (48 135 Lou
iShare 203 (6.4) (5.0) (85) 00 2.3 (30.6) (19.2) (6.9) 0.0 (251) 0.0 (100) 00 00 00 00 (61.3)
(VN-14%) e | | | 900
1. | — |, — : root
gﬁ?am 811 (5.6) (75.4) (50.0) (44.5) (15.4) (70.9) (59.3) (25.0)(141.3) (61.3)(100.5) (48.0) (47.1) (23.6) 0.3 10.1 (495.5) | I I | | I | I!_ jeeo
(65) -
Diamond 502 (2.9) (35.9) (32.7) (10.1) 4.1 (47.8) (47.3) (11.3)(114.9) (30.7) (52.1) (42.1) (58.2) (6.6) 9.4 15.1 (338.8) oy
-
-
E1 284 (0.8) (35.5) (2.0) (27.5) 14.4 (0.2) 1.0 (14.1) (17.6) (7.9) (21.6) (1.2) 122 (15.1) (7.9) 0.7 (71.5) (165) -~ 600
12 3 4 5 6 7 8 9 10 11 121 2 3 4 5 6 7 8 9 10 11 1211 2 3 4 5 6 7 8 9 10
Finlead 18 (1.9) (3.8) (15.0) (7.5)(34.0) (23.0) (12.6) 0.5 (8.8) (22.7) (26.6) (4.6) (1.3) (2.3) (1.1) (5.6) (85.1) 02 023 024
Vietnam ETFs I Foreign ETFs Total ETF (LHS - Mil. USD) VNI-Index (RHS - Points)
SSIVN30 7 00 00 00 00 01 00 00 00 00 01 00 00 00 03 00 00 04

Ngudn: CTCK BIDV (BSC) téng hop tir Bloomberg

= ETF ngoai: Trong T10/2024 rat rong hon 21.2 trUSD trong d6 tap trung & ETF Fubon (-9.8 tr.USD), ETF VNM (-3.6 tr.USD), ETF FTSE tiép tuc rut 7.8 tr. USD. Lly ké 10T24 nhém ETF ngoai rat
rong 359.7 tr.USD trong dé tap trung & ETF Fubon (-208 tr.USD), ETF iShare (-61 tr.USD) — lién quan dén sy kién BlackRock gidi thé quy, ETF FTSE (-64.4 tr.USD). Diém dang chu y |a ETF Fubon
(quy mé 1&n nhat thi trudong ETF) tiép tuc cé xu hwdng rat rong, mot sé phién giao dich cudi T10/24 va dau T11/24 ETF Fubon d3 bat dAu ngirng rdt rong. Ndm 2024 Fubon d3 rat rong 7/10
théng, trong d6 da rut rong 06 théng lién tiép ké tir T03/2024.

* ETF ndi: ti€p tuc quay trd lai xu hudng tich cwe khi mua rong 10.1 triéu USD trong T10/24, trong dé diém sang 1a ETF Diamond khi d3 tdng rong 15.1 tr.USD, déng th&i ETF E1 cling d3 tang
rong nhe tré lai v&i 0.7 triéu USD, & chiéu nguoc lai dp luc rat rong tiép tuc hién hitu & ETF Finlead (-5.6 tr.USD). Tinh trong 10724, nhédm ETF ndi d3 rut rong téng cdng 495 tr.USD trong dé
ETF Diamond rut 339 tr.USD (chiém 68% tong gid tri ruat rong), ETF Finlead rat 71.5 tr.USD, ETF E1 rat 85.1 tr.USD. Nhém NBT Thai Lan trong T10/24 tiép tuc gia ting lvgng chirng chi DR ddi
v&i ETF Diamond va gidm d&i v&i ETF E1, cu thé d&i vdi ETF Diamond d3 tdng 3.15 triéu CCQ (MoM), ETF E1 gidm nhe 0.1 triéu CCQ (MoM);



.l Thi trwderng phai sinh T10: Giao dich soi dong trd lai

Thi tredng chirng quyén
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Ngudn: CTCK BIDV (BSC) téng hop tir FiinproX

GTGD trung binh trén thj trwong phai sinh trong thang 10/2024 tang 18.1% so vdi trung binh thang 9/2024. Khéi lvgng Ol trung binh T9 tang 9% so vdi thang 9. Giao dich ty

doanh tiép tuc cé sy sdi ddng trén TTCK phai sinh T10/2024, cu thé, thi phan giao dich ty doanh chiém 2.6% toan thj trudng (tdng so véi mirc 2.37% trong T9/2024). Trong

khi @6, NDTNN giao dich chiém 2.91% tong khéi lwgng giao dich toan thi truong.

CHPG2332 va CHPG2342 Ia nhi*ng chirng quyén c6 murc gid premium hap dan nhat tinh dén ngay 30/9/2024. Cudi thang 10, s6 lwgng tai khoan giao dich chirng khoan phai

sinh dat 1.8 triéu tai khoan, tang 2.15% so vd&i cubi T9/2024.



.l Dién bién cdc nhém nganh BSC’|32

BIDV SECURITIES JSC

Hau hét cac nhém nganh ghi nhan hiéu suat gidm trong T10 Gia tri mua/ban rong ciia cdc nhdm nha dau tw trén HSX T10/2024

Vién théng

Du lich va Giai tri

I——— 3 .91%

I 3.72%

Pon vi: Ty VND

g nudc

Ca nhan NN

T6 chirc trong nwéc T6 chirc nwé'c ngoai

Ngan hang 2,890.7 (137.7) 2,589.9 (5,342.9)
3 i 0 ié ] . N ;

Hang & Dich vu Cong nghiép 3.67% Dich vu tai chinh 1,579.1 2.4 (953.3) (628.2)
Bao hiém 10.12% Thuyc phim va dd udng 1,501.6 47.7 168.7 (1,718.0)
Cong nghé Thong tin 0.01% Héa chat 644.1 (7.8) (211.2) (425.1)
Thurc phim va dd udng -0.38% Du lich va Giai tri 421.9 (5.1) (250.5) (166.2)
Xay dyng va V3t liéu -0.46% Dau khi 405.2 1.5 (61.2) (345.5)
Ngan hang -0.71% X4y dyng va Vat liéu 361.3 (15.8) (215.4) (130.1)
Tai nguyén Co ban -1.18% 0 t6 va phu tung 89.3 3.2 (23.6) (69.0)
Y té -1.49% Cong nghé Thong tin 57.7 7.1 (470.1) 405.3
Truyén thong 1.52% Tién ich 23.8 4.8 205.1 (233.7)
Hang c4 nhan & Gia dung 1.74% Hang & Dich vu Cong nghiép (45.8) (1.5) 125.9 (78.5)
Ban I& 1.89% Truyén théng (68.7) 0.9 (0.7) 68.5
Dién, nuoc & xéng du khi dét -2.55% ve (88.8) RE (5.6) 2l
B4t dong sén . B3o hiém (111.7) (11.1) 20.7 102.1
. . Hang ca nhan & Gia dung (208.2) (4.7) 9.5 203.4

O t6 va phu tung -3.17% . s
, Ban Ié (330.5) (11.6) 230.9 111.2

Hoa chat -5.31% .. ~ >
) . Tai nguyén Co ban (470.2) 8.0 871.5 (409.3)
Pich vutaichin >-86% BAt dong san (2,541.6) 61.4 3,695.2 (1,215.0)
D3u khi8.66%

Téng 4,109.1 (55.2) 5,725.9 (9,779.7)

-10%

-8% -6% -4% -2%

0% 2% 4%

6%

8%

10%

Ngudn: CTCK BIDV (BSC) téng hop tir FiinproX

= Vién théng va Du lich gairi tri 13 nhitng nganh cé hiéu suit cao nhat thang 10/2024. & chidu nguoc lai, D3u khi 13 nhédm nganh cé hiéu suit thap nhat trong T10 do KQKD

Q3/2024 khong dugc nhu ky vong.

* Ngan hang va Dich vu tai chinh [a nhirng nhdm nganh thu hit dugc dong tién cla NDT cd nhan trong thang 10. Trong khi d6, ngdn hang Ia nhdm nganh NDT nuwdc ngoai ban

rong manh nhat.



QI KQKD cac nhém nganh

Nganh

Q1.2023 Q2.2023

-18.0% -30.9%

Truyén théng
Béan lé

Hdéa chat

Hang cd nhan & Gia dung -36.0% -51.8%
Dién, nwdc & x3ng dau khi dét -8.0% -26.7%
Xay dung va Vat liéu -43.3%
Thuc phdm va d6 uéng -36.6% -5.8%
Tai nguyén Co ban

B4t dong san 62.4%
Ngan hang -4.4% -1.6%
Cong nghé Thong tin 0.8% 7.9%
Hang & Dich vy Cong nghiép -20.9% 11.7%

Dich vu tai chinh

Yté

Du lich va Giai tri

Q3.2023

190.2%

Tang trwd'ng LNST (%YoY)

Q4.2023 Q1.2024 Q2.2024

33.4% 372.5%

383.1%

1.8% 6.7% 91.9%
-39.3% 18.3% 1.9% 35.9%
-4.1% 229.6% 150.6% 40.1%
-13.4% 47.4% 15.4% 3.2%
-38.9% -36.8% 169.5% 443.2%
-1.4% 25.7% 9.6% 21.7%
16.8% 28.9% 19.0% 24.4%
-5.0% -9.8% 47.9% 11.9%
139.8%- 101.9%
-7.3% 1.9%

-14.2% 56.1%

Q3.2024

BSC::

BIDV SECURITIES JSC

%ROE
Q1.2023 Q2.2023 Q3.2023 Q4.2023 Q1.2024 Q2.2024 Q3.2024

10.5% 9.1% 8.0% 10.8% 6.9% 7.8% 11.7%

40.8% 5.9% 0.8% 5.8%
60.2% 6.9% 7.2% 7.9% 11.1% 12.6%
55.0% 13.8% 10.6% 8.2% 12.8% 6.8% 6.9% 9.4%
42.5% 23.3% 13.8% 12.7% 11.5% 11.2% 11.3% 12.4%
36.9% 6.2% 2.5% 1.2%- -0.5% 8.4%
24.5% 11.8% 8.6% 6.8% 4.7% -2.2% 10.1% 4.5%
23.0% 2.8%_ 15.3% 6.1% 7.0% 11.2%
18.5% 4.7% 2.4% -26.1% 11.3% 3.6%- 8.7%
17.6% 15.2% 14.3% 13.4% 13.4% 12.9% 13.3% 15.6%
16.0% 6.0% 3.8% 3.6% 2.8% 3.2% 10.8%
12.6% 5.3%- 5.2% 9.9% 11.3% 8.9%
11.7% -0.3% 3.0% 3.4% 5.9% 5.9% 5.5% 10.8%
1.1% 7.6% 7.2% 9.0% 5.6% 9.0% 9.7% 10.0%
-5.3% 17.2% 8.7% 8.4% 11.5% 6.4% 7.6% 53.3%

0O t6 va phu tung 139.4% 153.9%

Vién thong -40.2% -66.9% -13.1% -7.0% 95.2% 244.0% 59.0% 1
Bao hiém 7.3% 114.9% 37.5% 20.0% 12.0% 12.2% -34.5% 7.5% 10.2% 11.2% 1
Toan thi trwong 7.0% 18.8% 18.0% 11.8%- 5.2%
VN-Index 4.5% 13.8%- 9.1% 8.0% 6.8%

Ngudn: CTCK BIDV (BSC)

1.4%

1.8% 11.4% 12.7% 11.2%
8.5% 8.4% 6.9% 8.3%
9.7% 5.6% 9.7% 9.8%
7.0% 7.1% 6.7%-

téng hop tir FiinproX, Data update 30/10/2024
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BIDV SECURITIES JSC

So sanh véi cdc danh muc ETF Hiéu suat BSC30, BSC50

60%

S8 ma S6 ma trung % trung ro ETF

trong roé
BSC30 BSC50 BSC30 BSC50

50%

VNDIAMOND 18 9 6 15 50.0% 33.3% 83.3%
40%
VN30 30 17 13 30 56.7% 43.3% 100.0% .
Fubon 30 16 10 26 53.3% 33.3% 86.7% 20%
FTSE 26 14 12 27 53.8% 46.2% 100.0% 10%
0%

VNM 41 18 16 34 43.9% 39.0% 82.9%

-10%
09/23 10/23 11/23 12/23 01/24 02/24 03/24 04/24 05/24 06/24 07/24 08/24 09/24 10/24

——BSC30 ——BSC50 ——VNINDEX

Ngudn: CTCK BIDV (BSC)
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BIDV SECURITIES JSC

Gia déng clra Vén héa Thanh khoan P/E fw Gia muc tiéu NN s& hiru Link tai
(nghin VND) (Tr USD) (tr USD) (VND) bao bao
VCB Ngan hang 92.2 -1.1% 0.7 20,312 5.0 6,194 14.9 0.0 23.3% Link
BID Ngan hang 47.4 -0.4% 1.40 10,650 4.9 4106 11.5 - 17.2% Link
VPB Ngan hang 19.5 -1.0% 1.00 6,098 18.8 1663 11.7 - 26.1% Link
TCB Ngan hang 23.6 -1.0% 1.30 6,554 12.2 3207 7.4 - 20.9% Link
MBB Ngan hang 24.6 -1.0% 1.10 5,135 7.4 4021 6.1 26,600 23.2% Link
STB Ngan hang 35.5 -0.3% 1.30 2,638 13.2 4640 7.7 - 22.9% Link
CTG Ngan hang 35 -1.7% 1.50 7,408 6.8 4035 8.7 - 26.3% Link
ACB Ngan hang 24.9 -0.8% 0.80 4,384 8.1 3638 6.8 - 30.0% Link
SSI Chirng khoan 26.1 -0.9% 1.40 2,018 7.9 1490 17.5 41.3% Link
IDC BDS KCN 57 -1.2% 1.10 741 4.0 6634 8.6 65,700 24.5% Link
HPG VLXD 27 0.2% 1.10 6,807 26.4 1905 14.2 41,500 23.7% Link
HSG VLXD 20.2 -0.5% 1.50 494 4.5 828 24.4 25,300 17.3% Link
VHM BDS 40 -3.4% 0.80 6,865 35.5 4700 8.5 108,300 14.2% Link
KDH BDS 33.6 -0.1% 1.20 1,337 1.7 522 64.3 44,500 38.1% Link
NLG BDS 39.6 -0.9% 1.30 601 2.3 793 49.9 - 48.8% Link
DGC Hdéa chat 111.9 -0.5% 1.50 1,675 4.3 7791 14.4 115,000 18.1% Link
DCM Phan bén 36.7 -0.1% 1.00 766 1.7 2917 12.6 38,700 7.4% Link
GAS Dau khi 70 -0.1% 0.40 6,464 1.2 4728 14.8 - 1.9% Link
PVS Dau khi 38.3 0.5% 1.00 722 2.2 1919 20.0 57,000 22.1% Link
PVD Dau khi 25.5 0.0% 1.40 559 3.6 1211 21.1 38,400 15.6% Link
POW Tién ich 11.7 0.0% 0.60 1,080 2.0 597 19.6 17,100 4.1% Link
VHC Thay san 74.6 2.9% 1.30 660 5.3 3814 19.6 108,500 29.8% Link
GMD Logistics 64.6 -0.6% 0.80 1,054 1.6 4315 15.0 90,400 48.6% Link
VNM Ban lé 65.7 -0.3% 0.40 5,412 4.1 4591 14.3 93,100 51.5% Link
MSN Ban lé 72.3 -1.4% 1.00 4,312 22.3 898 80.5 110,000 28.6% Link
MWG Ban lé 65 -0.6% 1.10 3,746 12.0 2028 32.0 - 46.9% Link
PNJ Ban lé 93 -0.3% 1.10 1,239 1.9 5960 15.6 118,000 49.0% Link
DGW Ban lé 43.4 -0.1% 1.80 372 2.0 1809 24.0 66,600 25.1% Link
FPT Cong nghé 135.8 0.5% 1.10 7,874 11.3 5129 26.5 107,900 45.2% Link
CTR Cong nghé 131.2 2.4% 1.50 592 6.3 4640 28.3 - 9.4% Link

Ngudn: CTCK BIDV (BSC). S6 liéu cdp nhét ngay 08/11/2024
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BIDV SECURITIES JSC

Gia déng clra . Vén héa Thanh khoan

(nghin %IND) % Ngay (Tr USD) (tr USD) ROE (%)
HDB Ngan hang 26.2 0.0% 1.0 3,014 7.7 4,461 5.9 1.6 19.5% 27.8%
VIB Ngan hang 18.3 -1.1% 1.2 2,149 6.9 2,412 7.6 1.4 20.5% 21.4%
TPB Ngan hang 16.6 -0.9% 1.4 1,734 5.7 1,840 9.0 1.2 28.4% 14.2%
MSB Ngan hang 12.0 0.4% 1.0 1,230 3.1 1,687 7.1 0.9 29.5% 14.9%
EIB Ngan hang 19.0 -1.0% 0.7 1,395 4.8 1,447 13.1 1.5 2.8% 9.9%
HCM Chirng khoan 29.1 -0.7% 1.7 826 6.8 1,409 20.7 2.0 45.3% 10.6%
VCl Chirng khoan 34.5 -0.4% 1.5 781 7.9 1,419 24.3 2.3 20.1% 9.6%
VND Chirng khoan 14.8 0.7% 15 888 6.5 1,503 9.8 1.2 13.5% 15.0%
BSI Chirng khoan 48.2 0.7% 1.9 424 0.8 1,732 27.9 2.2 40.0% 9.3%
SHS Chirng khoan 14.1 -0.7% 1.7 452 23 1,178 12.0 1.0 8.9% 10.5%
CTD Xay dung 69.7 0.0% 1.5 274 2.0 3,361 20.7 0.8 47.1% 3.6%
HHV Xay dung 11.3 -0.9% 1.5 192 0.8 835 13.5 0.6 7.7% 4.4%
LCG Xay dyng 10.4 -0.5% 1.5 80 0.2 825 12.7 0.8 2.1% 5.7%
SzC BDS KCN 42.6 2.8% 1.1 302 7.4 1,572 27.1 2.5 3.2% 12.1%
SIP BDS KCN 81.2 2.3% 1.3 674 2.7 5,635 14.4 4.0 2.0% 29.0%
PHR BDS KCN 55.9 0.0% 0.9 299 0.2 2,858 19.6 1.9 18.5% 12.1%
DIG BDS 20.8 -1.9% 1.7 501 5.7 135 154.8 1.6 4.7% 1.1%
CEO BDS 15.0 -1.3% 1.9 320 1.5 316 47.5 1.3 4.8% 2.1%
KBC BDS KCN 28.8 0.0% 1.6 871 12.0 549 52.4 1.2 20.5% 1.7%
VGC BDS KCN 42.6 0.6% 1.4 753 2.8 1,312 325 23 4.7% 8.2%
GVR BDS KCN 329 -1.3% 1.6 5,187 4.3 851 38.7 2.5 0.5% 6.5%
NKG VLXD 21.4 1.2% 1.5 223 4.1 1,736 12.4 1.0 13.1% 7.4%
BMP VLXD 132.0 1.1% 11 426 0.6 12,420 10.6 3.7 82.6% 34.6%
1c BDS 13.2 -1.5% 1.4 196 1.0 729 18.1 1.0 4.6% 6.0%
DXG BDS 16.4 -3.3% 1.5 464 12.0 197 83.0 1.1 15.4% 1.9%
VRE BDS 18.0 -0.6% 13 1,608 3.2 1,795 10.0 1.0 22.2% 11.9%
PDR BDS 21.4 -1.6% 1.8 735 5.3 500 42.7 1.7 6.4% 5.0%
DIG BDS 20.8 -1.9% 1.7 501 5.7 135 154.8 1.6 4.7% 1.1%
HUT Xay dyng 16.2 0.0% 0.9 570 1.0 75 215.5 1.7 1.5% 1.7%
C4G Xay dung 8.2 -1.2% 1.00 - 0.1 573 14.3 0.8 0.0% 4.8%
Csv Héa chat 36.6 -0.8% 1.7 159 1.5 2,122 17.2 2.8 3.8% 15.2%
DHC Hoa chat 35.6 -0.3% 1.0 113 0.1 3,330 10.7 1.5 39.2% 13.3%
DRC Cao su 28.2 -0.7% 0.8 132 0.5 2,259 12.5 1.7 11.7% 16.5%
PC1 Tién ich 23.2 -2.7% 1.1 326 2.2 1,511 15.3 13 13.8% 6.1%
HDG Tién ich 28.1 -0.4% 14 372 3.6 2,116 13.3 1.5 15.7% 11.8%
GEX Tién ich 19.8 -1.2% 1.6 672 24 1,207 16.5 1.3 8.3% 7.0%
QTP Tién ich 13.7 0.0% 0.6 - 0.1 1,500 9.1 1.2 1.2% 11.2%
PLX Dau khi 40.0 -0.6% 0.7 2,006 1.0 2,350 17.0 2.0 18.2% 13.8%
BSR Dau khi 21.2 -0.5% 1.0 - 1.8 966 22.0 1.2 0.7% 13.4%
PLC D3u khi 20.2 -1.9% 14 64 0.1 611 33.1 1.3 0.5% 4.7%
ANV Thay san 18.2 2.0% 1.3 191 1.7 315 57.7 0.8 1.0% 1.2%
PTB VLXD 64.7 3.5% 1.1 171 1.4 4,944 13.1 1.5 24.9% 11.9%
VSC Logistics 17.0 -0.9% 1.3 192 1.1 737 23.0 1.1 3.1% 7.3%
HAH Logistics 45.8 -0.3% 1.0 219 6.0 3,571 12.8 1.9 7.7% 10.6%
VTP Logistics 108.7 6.5% 1.6 522 8.1 2,929 37.1 89 6.9% 22.8%
DBC Bén |é 27.6 -1.6% 1.6 363 4.9 1,604 17.2 1.4 12.1% 5.0%
FRT Bén lé 170.0 0.0% 0.8 913 0.9 775 219.5 12.8 36.1% 11.8%
QNS Bén & 49.0 -0.2% 0.5 = 0.9 6,553 7.5 1.9 13.8% 28.7%
TNG Dét may 25.4 -0.4% 11 123 3.2 2,427 10.5 1.7 19.5% 14.7%
PVT Logistics 28.4 1.6% 1.0 398 3.0 3,130 9.1 1.3 13.2% 14.2%
DPM Phan bén 33.5 -0.6% 11 517 2.9 1,700 19.7 1.2 8.8% 5.5%

Ngudn: CTCK BIDV (BSC). S6 liéu cdp nhét ngay 08/11/2024


https://www.bsc.com.vn/Report/ReportFile/3902781
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https://www.bsc.com.vn/Report/ReportFile/3955553?key=35
https://www.bsc.com.vn/Report/ReportFile/3883886

Khuyén cdo str dung

Ban bdo cdo nay cta Cong ty c¢d phan chirng khodn BIDV (BSC), chi cung cdp nhitng thdng tin chung va
phan tich vé tinh hinh kinh t€ vi m6 cling nhu dién bién thj trwdng chirng khodn. Bio cdo nay khong duoc
xay dung dé cung cap theo yéu ciu cla bat ky td chirc hay cd nhan riéng 1& nao hodc cac quyét dinh mua
ban, ndm git* chirng khodn. Nha dau tw chi nén s dung cac thong tin, phan tich, binh luan cta Ban bdo
cdo nhu 1a ngudn tham khao truwdce khi dua ra nhirng quyét dinh dau tuv cho riéng minh. Moi théng tin,
nhan dinh va dy bdo va quan diém trong bdo cdo nay duoc duwa trén nhitng ngudn dir liéu dang tin cay.
Tuy nhién Cong ty cd phan chirng khodn BIDV (BSC) khong ddm bao rang cdc ngudn théng tin nay 1a hoan
toan chinh xac va khéng chju bat ky mét trach nhiém nao déi vdi tinh chinh xac cdia nhitng thong tin duoc
dé cap dén trong bdo cdo nay, cling nhu khéng chiu trach nhiém vé nhirng thiét hai doi vdi viéc str dung
toan bd hay mot phan ndi dung clia ban bdo cdo nay. Moi quan diém cling nhw nhan dinh duoc dé cap
trong bado cdo nay dwa trén sy cidn nhac can trong, cong minh va hop ly nhat trong hién tai. Tuy nhién
nhitrng quan diém, nhan dinh nay cd thé thay d6i ma khéng can bdo trudc. Ban bdo cdo nay cé ban quyén
va |3 tai sdn cla Coéng ty c6 phan chirng khodn BIDV (BSC). Moi hanh vi sao chép, sira d6i, in &n ma khong
c6 s dong y clia BSC déu trai luat. B4t ky ndi dung nao cua tai liéu nay cling khong duworc (i) sao chup hay
nhan ban & bat ky hinh thic hay phuwong thirc nao hodc (ii) dwoc cung cdp néu khéng dugc sy chap thuan
cla Cdng ty Co phan Chirng khoan BIDV.

© 2024 BIDV Securities Company, All rights reserved. Unauthorized access is prohibited.
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BIDV SECURITIES JSC

Viét Nam 3 Thé gi6i
1 15 ETF: Finlead, VN30, Midcap, VN100 céng b6 danh muc méi 15-19 Hoi nghi thudng nién Dién dan kinh té thé gidi 2024
18 Future VN30: Ddo han 25 ECB: Hop Chinh sach tién té
30-31 FED: Hop Chinh sach tién té
2 2 ETF: Finlead, VN30, Midcap, VN100: thoi han co cdu danh muc 15-16 ETF: iShares: c6 thé cdng b danh muc méi
5 ETF: Finlead, VN30, Midcap, VN100: ngay danh muc mdi cé hiéu lyc 29 ETF: iShares: han co cdu danh muc
15 Future VN30: Ddo han
3 21 Future VN30: Ddo han 1 ETF: FTSE Viét Nam céng b& danh muc mdi
7 ECB: Hop Chinh sach tién té
8 ETF: VNM céng bd danh muc méi
15 ETF: Fubon FTSE, FTSE Vietnam, VNM: han co cau danh muc

19-20 FED: Hop Chinh sach tién té + du bao kinh t& vi mo
28-30 FTSE Russell: Ky danh gia phan hang thi truong (Interim Country Classification)

4 15 ETF: VN-Diamond, VN-Finselect, VNX-50 céng b6 danh muc méi 11 ECB: Hop Chinh sach tién té
18 Future VN30: Ddo han 30 FED: Hop Chinh sach tién té
5 3 ETF: VN-Diamond, VN-Finselect, VNX-50: han co cdu danh muc 1 FED: Hop Chinh sach tién té
6 ETF: VN-Diamond, VN-Finselect, VNX-50: ngay danh muc mdi cd hiéu luc 16-17 ETF: iShares: c6 thé cong bd danh muc méi
16 Future VN30: Ddo han 31 ETF: iShares: han co cau danh muc
6 20 Future VN30: Ddo han 6 ECB: Hop Chinh sach tién té
7 ETF: FTSE Viét Nam céng b6 danh muc mdi
11-12 FED: Hop Chinh sach tién té + dy bao kinh t& vi mé
14 ETF: VNM céng b8 danh muc méi
21 ETF: FTSE Vietnam, VNM: han co cdu danh muc
27 MSCI: Ky danh gia phan hang thi trwong (Market Classification Review)
7 15 ETF: Finlead, VN30, Midcap, VN100 céng b6 danh muc méi 18 ECB: Hop Chinh sach tién té
18 Future VN30: Ddo han 30-31 FED: Hop Chinh sach tién té
8 2 ETF: Finlead, VN30, Midcap, VN100: thoi han co cdu danh muc 15-16 ETF: iShares: c6 thé cdng b danh muc méi
5 ETF: Finlead, VN30, Midcap, VN100: ngay danh muc mdi cé hiéu lyc 30 ETF: iShares: han co cdu danh muc
15 Future VN30: Ddo han
9 19 Future VN30: Ddo han 6 ETF: FTSE Viét Nam céng b& danh muc méi
12 ECB: Hop Chinh sach tién té
13 ETF: VNM céng b danh muc méi
17-18 FED: Hop Chinh sach tién té
20 ETF: Fubon FTSE, FTSE Vietnam, VNM: han co cdu danh muc
26-27 FTSE Russell: Ky danh gia phan hang thi truong (Annual Country Classification)
10 17 Future VN30: Ddo han 17 ECB: Hop Chinh sach tién té
21 ETF: VN-Diamond, VN-Finselect, VNX-50 céng b6 danh muc méi
11 1 ETF: VN-Diamond, VN-Finselect, VNX-50: han co cdu danh muc 6-7 FED: Hop Chinh sach tién té
ETF: VN-Diamond, VN-Finselect, VNX-50: ngay danh muc mdi co hiéu luc
18 Ky niém 25 ndm thanh lap Céng ty C6 phan Chitng khodn BIDV (BSC)
21 Future VN30: Ddo han
12 19 Future VN30: Ddo han 6 ETF: FTSE Viét Nam céng b6 danh muc mai
12 ECB: Hop Chinh sach tién té
13 ETF: VNM céng b8 danh muc méi
17-18 FED: Hop Chinh sach tién té + dy bao kinh t& vi mé
39 20 ETF: FTSE Vietnam, VNM: han co cau danh muc

Ngudn: CTCK BIDV (BSC) téng hop tir nhiéu ngudn
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2000
2001
2002
2003
2004
2005
2006
2007
2008
2009
2010
2011
2012
2013
2014
2015
2016
2017
2018
2019
2020
2021
2022
2023
2024

Average

Median
S6 phién ting

S& phién giam

Jan

18.84%
-11.83%
-5.97%

-2.49%
1.57%

-8.94%
-3.93%
-2.59%

5.34%
10.36%
15.97%
10.28%

5.58%
-5.83%

4.87%
12.81%

2.03%
-2.54%
-4.28%
-1.29%
10.34%

3.04%

14
10

4

n bién

4

TTCK trong nwéc va thé gioi

Dién bién VN-Index tirng nam theo thang
Feb Mar Apr May Jun Jul Aug Sep Oct
155% 1339%  4.83% 16.68%
269%  6.70% 19.22% 2591% 23.75% -15.56%-3434% -11.87%  6.48%
7.93%  4.74%  4.16% -0.65% -2.44% -2.22% -2.99% -4.97%  -2.48%
451% -11.66%  4.90% -0.20%  0.02% -3.91% -2.47% -2.38%  -2.23%
2150%  6.46% -4.69% -470% -091% -451% -254%  0.35%  -0.26%
0.76%  4.85% -0.11% -0.82%  105% -0.52%  3.65% 13.69%  6.25%
2508% 28.90% 18.25% -9.50% -4.33% -18.07%  16.28%  7.24%  -2.88%
9.25% -5.83% -13.76% 17.06% -5.25% -1139%  0.05% 15.25%  1.74%
21.42% 1.07% -20.73% -3.55% 13.01% -16.61% -24.01%
-18.95% 14.23%  14.57% 8.92%  4.13% 6.24%  1.07%
309%  0.46%  8.65% -645% -0.06% -2.60% -7.86% -0.13%  -0.42%
9.64% -0.07%  4.12% -12.23%  2.63% -6.20%  4.86%  0.51% -1.59%
9.19%  4.10%  7.42% -9.41% -159% -1.87% -4.45% -0.87%  -1.06%
-1.09%  347% -337%  9.25% -7.19%  2.23% -389%  4.22%  0.97%
538%  0.87% -2.29% -2.76%  2.87%  3.10%  6.81% -595%  0.34%
2.86% -6.99%  2.04%  127%  4.12% 472% -9.07% -037%  7.95%
259%  033%  6.62%  335%  2.23%  3.16%  3.43%  165% -1.45%
194%  162% -0.63%  2.80% 524%  091% -0.10%  2.77%  4.08%
131%  4.41% -1058% -7.52% -1.08% -0.46%  3.47%  2.79% -10.06%
6.02%  158% -0.11% -2.02% -1.04%  439% -0.77%  127%  0.23%
5.81% 2490% 16.09% 12.40% -4.55% -3.24% 10.43%  2.67%  2.24%
1059%  197%  4.02%  7.15%  6.06% -6.99%  164%  0.80%  7.62%
0.76%  0.14% -840% -5.42% -7.36% 0.73%  6.15% -1159% -9.20%
7.78%  3.90% -146%  2.48%  4.19%  9.17%  0.09% -5.71% -10.91%
7.59%  2.50%  -5.81%  4.32%  -1.30%  050% _ 2.59%  032% -1.82%
140%  0.82%  250%  132%  0.85%

16

1.79%

1.56%
13
11

Nov

19.80%
10.85%
0.15%
20.31%
-1.30%
1.28%
23.75%
-8.71%
-9.31%
-14.14%
-0.22%
-9.53%
-2.73%
2.08%
-5.70%
-5.63%
-1.59%
13.45%
1.29%
-2.81%
8.39%
2.37%
1.99%
6.41%

2.10%
0.71%
13
11

Dec

22.58%
-18.41%
3.07%
1.87%
4.24%
-1.23%
18.75%
-4.66%
0.28%
-1.84%
7.33%
-7.65%
9.50%
-0.62%
-3.70%
1.02%
-0.03%
3.61%
-3.67%
-1.01%
10.05%
1.34%
-3.94%
3.27%

1.67%
0.65%
13
11

VN-Index dat hiéu suat +11.73% YTD

M

Japan

Thailand 6

74%

Singapore
The US
Germany
Korea
The UK
China

Vietham

Ngudn: CTCK BIDV (BSC) téng hop tir FiinproX, Bloomberg
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