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THI TRUONG BIEN DONG KHO LUONG KHI THANH KHOAN CHUA DUOC CAI THIEN.

« Thi truong ghi nhan su tang trudng trong ndm 2024

- Dién bién thanh khoan va gia tri giao dich trong 12 thang

« Dién bién cla cdc nhém nganh trong nim 2024

« Po6ng thai cda khdi ngoai trong ndm 2024

- Nhém nganh kv vong cé dién bién tich cuc tronq thang 01/2025

« Dubdo kich ban giao ddng cia VNIndex trong thang 1/2025.
- (6 phiéu c6 co hdi dau tu theo tin hiéu PTKT — BVH (HSX)
- (o phiéu cé co hdi dau tu theo tin hiéu PTKT — NLG (HSX)

- Thong ké hiéu suat cla cd phiéu khuyén nghi theo PTKT
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Thi truong ghi nhan su tang truong trong nam 2024

Nam 2024 ghi nhan mdt nam tang trudng cda chi s6 VNINDEX tir nguéng
1,136.39 diém Ién ngudng 1,266.78 diém tuong Ung véi mic ting 11.93%.
Pong Iuc tdng chinh dén tir n(ra dau ndm vao thang 01/2024 — 06/2024.
Trong nita nam con lai, VNINDEX ghi nhan vung giao dong khung quanh
ngudng tUr 1180 diém dén 1300 diém cho dén hét ndm giao dich 2024.

Nam 2024 cho thay su phan hod rd rét cla 3 nhém vén hod VN30, VNSML
va VNMID. Nhém VN30 ghi nhdn muc tdng trudng 18n dén 18.83% cao hon
so v6i muc tang 12.56% cta ndm 2023. Nguoc lai, nhém vén hod VNMID va
VNSML du van tdng trudng trong ndm 2024 véi mic t3ng 1an lugt 9.90% va
5.80% nhung lai thap hon so véi muc tang trudng trong ndm 2023 khi ma

trong ndm 2023, cac chi s6 nay dat mic tdng trudng: 32.17% va 28.88%.

Xét vé co cdu nha dau tu, nhém NDT nudc ngoai ghi nhan mdt ndm ban
rong manh trén san HOSE khi GTGD tang gap 250% so v6i ndm 2023, con
s& GTGD ghi nhan 1&n dén -90,269 ty dong. Nguoc lai nhém NDT trong nudc
véi nhém NDT c¢d nhan lai mua rong manh, tng trudng 1én dén 196.3% so
v6i ndm 2023. Tuong ty véi nhém t6 chic trong nuéc khi ghi nhan mua
rong 12,504 ty dong trong nam 2024 thay vi ban rong 1,915 ty dong
trong nam 2023.

VN-Index 1,266.78
HNX-Index 22743
UPCOM 95.06
VN30 1344.75
VNMID 1900.74
VNSML 1,260.36

1.31%
1.24%
2.50%
2.55%
2.28%
2.63%

-1.64%
-3.18%
1.60%
-0.58%
-2.19%
-0.64%
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%YTD
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Dien bién thanh khodan va gia tri giao dich trong 12 thang 7T PS

= Thanh khoan clia VNINDEX dat nguding 732,240,517 ¢ phi€u/ 1 phién giao dich va gia tri giao dich Thanh khoan thi truong
binh quén & mirc 18,843 ty dong/ 1 phién giao dich trong ndm 2024. Néu so sanh véi ngudng trung _

binh cdia ndm 2023, ndm 2024 dat duoc sy tang trudng vé gid tri giao dich & mdc 21.17% nhung |ai

Thi truong Co sé

giam vé khdi lugng giao dich & ngudng -1.35%. + KLGD Binh quan (triéu cp/phién) 742 732 -1.35%

N ~ ? A 0
- Nm 2024 cling ghi nhan su phan hod & rét ciia 3 nhém vén hod N30, UNSML va UNMID. B&i v + C ob Binh quan (ty VND/phien) 15237 18463 e117%
+\Von hod TT (ty VND) 4,446,089 5,094,770 14.59%

VN30, nhém nay ghi nhan su tang trudng Ién dén 26.9% vé khdi luong giao dich binh quan va 42.6%

Thi trudng Phai sinh
+ KLGD Binh quan (nghin HDB/phién) 235 210 14.98%
+ GTGD Binh quan (ty VND/phién) 26,019 27,047 18.11%

vé gid tri giao dich binh quan. Diéu nay cho thay sur quan tam ré rét cia NDT sau khi VNINDEX cham
ddy vao thang 10/2023, cac 6 phigu thudc nhém an toan duoc dinh gid thap s& hap dan hon so véi
2 nhém vén hod con lai. 2 nhém vén hod con lai Ia VNMID va VNSML déu ghi nhan muc syt gidm 1an

luot 13: -8.06% va -21.61% vé khéi lugng giao dich nhung lai dat miic ting 10.73% va 7.13% vé gia T truong ching quyén

o o . + KLGD Binh quan (triéu cp/phién) 32.74 48.48 48.08%
trj giao dich binh qudn. + GTGD Binh quan (ty VND/phién) 286 4102 43.43%
N Gia tri giao dich khép 1&nh n3m 2024 (ty déng) N so sanh GTGD va KLKL cia VNINDEX trong 2023 va 2024
50,000 B KL Khép 1énh (triéu CP) O GT Khdp Lénh (ty VND)
45,000 675 - 18,000
40,000 670 O - 16,000
35,000
’ 665 L
20000 14,000
25,000 660 - 12,000
20,000 65> - 10,000
15,000 650
10,000 645 - 8,000
5,000 640 - 6,000
’ ™ ™ ™ ™ ™ ™ ™ ™ ™ ™ ™ ™ 635 - 4,000
Qv Qv Qv Qv Qv Qv Qv Qv Qv Qv Qv Qv
\Q'\/\’» \&\w \@/\’L \Q'\/\% \Qﬁ/\’\/ \Qq/\’\/ \Qq/\'\« \Q"/\% \@/\’b \@/\'\/ \0’1’\% \Q"’\% 630 - 2,000
N Qv & Ng & N N ® N3 N N N 625 -0

2024 2023
Ngubn: FiinPro, TPS Research



Dien bién cda cac nhém nganh trong n3m 2024

= Nganh CNTT dan dau véi mic ting trudng vugt trdi, gan 90%. Diéu nay cho
thay day 13 nganh phat trién manh mé nhat trong ndm 2024 nho vao sy doi
ma&i c6ng nghé hodc nhu cau tang cao. Nganh Bén 1é, Truyén thdng, va Du
lich - Gidi tri cling c6 mic tang trudng kha an tugng, nam trong khoang 40-
60%. Diéu nay c6 thé phan anh su phuc hdi sau dai dich hoiic sy gia tang chi
tidu tiéu dung. Cac nganh Héa chat, Bao hidm, va Y t& cé muc tang tir 20-
40%, cho thay su 6n dinh va tang trudng bén viing trong cac finh vuc nay.
Cac nganh Ngan hang, Hang & Dich vy Céng nghiép, Hang ca nhan & Gia
dung cé mic tang trudng trung binh, nam trong khodng 10-20%. Nhiing
nganh nhu Dién, nudc & xang dau, Thuc pham va dd ubng, Tai nguyén co
ban, Dich vu tai chinh, va Dau khi cé muc tang trudng rat thap hodc gan nhu

khong thay doi.

= V& dién bién gid tri khdp 18nh cdia cdc nhém nganh trong ndm 2024, nhém
truyén thong dan dau véi mic t3ng gan 500%, vuot troi hoan toan so véi
cac nganh khac. CNTT tang hon 200%, tiép tyc Ia nganh cé tiém nang I6n. Y
té va Hang cd nhan & Gia dung tang tUr 100-200, cac nganh nhu Ban 1é,
Ngan hang, va Du lich - Gidi tri tang tir 50-100%, cho thay su phuc hoi tot.
Cc nganh Héa chat, Dién, nudc & xang dau, va Thyc pham & dd ubng ting
nhe dudi 50%, thé hién sy 6n dinh. DAu khi, Bao hiém, Bat dong san, Tai
nguyén co ban va Xay dung & VA&t lidu khong thay déi hodc gidm, véi muc
giam rd rét ¢ Xay dyng & Vat liéu. Nhin chung, cic nganh truyén thdng nhu

bat ddng san va xay dung van chua hap dan NDT trong ndm 2024.
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Pong thai cua khoi ngoai trong nam 2024 4 TPS

= Khdi ngoai duy tri xu huéng ban rong vaéi gia trj giao dich rong Ién dén -90,269 ty dong trong ndm 2024. Trong dd, thang 12 ghi nhan luc ban c6 phan nhe hon cda khai ngoai voi
gia tri giao dich -2,298 ty dong chiém 2.55% tong gia trj rong clia toan bd ndm 2024. Khéi ngoai dang cho thay dong thai gidm dan tinh trang ban rong trong 2 thang cudi nam.

= Ty lé sdhiu NN nam 2024 tir mic 18.42% tu dau nam 2024 da ha xuong con 16.83% tinh dén phlen giao dich cudi cung vao ngay 31/12/2024. Tuy nhién, so Iuong o phleu kh0|
ngoa| s& hitu van duy tri quanh ngudng 28 ty cd phiéu — gan ngang muc dau ndm 2024. Gidi thich vé Iy do lién tuc ban rong trong ndm 2024, ching toi cho rang c6 rat nhiéu yéu
t8 tc dong nhu: (1) C3ng thang dén tir ty gid dong Viet Nam va D6 La My, (Il) Dién bign dia chinh tri trén thé gidi véi nhiéu cudc chién gay ra tinh trang bat 6n dan dén viéc (lll) Gid
vang tang cao khién mdt bé phan nha dau tu tim dén cac kénh dau tu khac ngoai kénh ching khoan truyén théng (V) Viéc nang hang thi truong khdng thanh cong cling gay ra
tam Iy tiéu cyc cho nhiing nha dau tu ky vong vao didu nay xay ra.

I GTGD rong cha khoi ngoai trong ndm 2024 (ty dong) Top Mua/Ban rong cia NDTNN tinh tir d3u ndm Top Mua/Ban rong cua NDTNN trong thang
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Nhom nganh ky vong co dien biéen tich cuc trong thang 01/2025 " TPS
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Dua trén xu hudng lich st, thang 1 qua cac ndm tlr 2011 cho dén nay thudng cé

muec tang khd cao nhd hiéu tng dau nam. C6 t6i 10/14 thang giao dich ghi nhan

muc tdng trudng duong trong dé ndm 2012, 2013, 2014, 2018 va gan day

nhat Ia ndm 2023 ghi nhdn mic tang trudng Ién dén hon 10%. Tuy nhién khéng

nén ky vong muc tang dot pha trong nam 2025 do khac véi cac nam trudc dé

thuong dip nghi tét &m dén vao thang 02 thi trong ndm 2025 tam Iy nghi Tét

c6 thé Iam gidm thanh khodn trén thj truong. Ky vong ting trudng thang T{ suit sinh I hang thang ctia VN-Index

1/2025 sé& dao dong quanh muc trung binh thap (1-3%). Cac nganh nhém nganh

NDT c6 thé quan tdm trong thang 01/2025 bao gom: pI08) 53%  -96%  -0.1%  4.1% -122% @ 26% 62%  49%  05%  -16%  -9.5%  -7.7%
pIib]  10.4%  92%  41%  7.4%  94%  -16%  -1.9%  -45%  0.9%  -11%  -27%  9.5%
k] 16.0%  -1.1%  3.5%  -3.4% @ 92%  -7.2%  22%  -3.9%  42%  1.0%  21%  -0.6%

« Nhém nganh bao hiém: Du doanh thu ndm 2024 gidm nhe 0,26%, tong tai by 103% 5% 0.9%  -2.3%  28%  29%  31%  68%  -9.3%  03%  -9.7%  -3.7%

san toan nganh van tang 10,88%, dat hon 1 triéu ty dong, cho thdy nang luc 2015 2.6% 2.5% S 2.0% 1.3% 4.1% LIGEEEEEN  04% BEN  -56% L.0%

2016 -5.8% 2.6% 0.3% 6.6% 3.4% 2.2% 3.2% 3.4% 1.6% -1.4% -1.6% 0.0%

tai chinh viing vang. Ngudn von chl s& hitu va chi trd quyén loi b3o hiém N 9% 6% 06w oBEEEE ook xR
cling tang manh, 1an lugt dat 210.124 ty dong (+6,45%) va 93.906 ty dong 0] 128%  13%  44% -106%  75%  -11%  -0.5%  3.5%  2.8% -10.1%  1.3%  -3.7%
(+17,94%). Trién vong nganh ndm 2025 dugc thic day béi ting trudng 6n pI3E]  2.0% 6.0%  16%  0.1%  2.0%  -10%  44%  -0.8%  13%  0.2%  -2.8%  -1.0%
dinh & finh vuc phi nhan tho va ky vong phuc hdi ctia bdo hiém nhan tho nho v 25%  -5.8%BASRIEH%  124%  -46%  -3.2%  104% @ 27%  22%  84%  10.0%

2021 -4.3%  10.6% 2.0% 4.0% 71.2% 6.1% -1.0% 1.6% 0.8% 7.6% 2.4% 1.3%
2022 -1.3% 0.8% 0.1% -8.4% -5.4% -7.4% 0.7% 6.1% -11.6% 9.2% 2.0% -3.9%
2023 10.3% -1.8% 3.9% -1.5% 2.5% 4.2% 8.2% 0.1% -2.7% -10.9% 6.4% 3.3%

i . e an P . e ppI)  30%  76%  25%  -5.8%  43%  -13%  05%  26%  03%  -1.8%  -L1%  1.3%
« Nhoém nganh bat déng san: Dau nam 2025, 13i suat vay mua nha thap va hé 2025

trg phap Iy tU Chinh phd thic ddy ngudn cung, nhung gid cao van 13 thach
thic, doi hoi chién lugc tiép thi manh mé ti chd dau tu. Nam nay, thi truong
bat ddng san du kién sdi déng véi hang loat du an dugc mé ban tir cac chd
dau tu 16n nhu Vinhomes, Gamuda Land, Phat Pat, Sun Group, Hoang Huy,
P4t Xanh, Nam Long, Khang Dién va Taseco Land. Cac dy dn ndi bat bao gom
Vinhomes Wonder Park tai Ha N&i, Phudc Vinh Tay tai Long An, Duong Kinh
tai Hai Phong, Gems Riverside cOa Dat Xanh tai TPHCM, Central Residence
clia Gamuda Land tai Ha Noi, va Olalani Riverside Towers cta Sun Group tai
pa Nang.

nhu cdu ngay cang tang va khung phap Iy hoan thién.

Nguén: FiinPro, TPS Research



Du bdo kich ban dao dong cuda VNIndex trong thang 1/2025. ~‘,T PS

TIEN PHONG SECURITIES

= N(ra cudi ndm 2024 ghi nhan VNINDEX budc vao giai doan dao ddng khung trong viing gid tir 1180 dén 1300 diém. Trong giai doan dao dong khung nhu thoi diém hién tai,
VNINDEX can y&u t& thanh khodn tham gia dé c6 thé xac nhan xu thé tdng méi kém theo dé, gid cling can phai vuot qua kénh trén tai 1300 diém. Ching t6i ky vong, VNINDEX cé

thé thu hat duoc thanh khoadn trong thang 01 va mé ra co hoi ting trudng trong quing thdi gian dau ndm 2025. Xét vé chi bao ki thuat, ching ta co:

= EMA: C3 3 dudng EMA 10, 20 va 50 tinh dén ngay 03/01/2025 van dang hé tro dudng gia cla VNINDEX kha t6t, bang chimg Ia vao ngay 19 va 20/12/2024 thj trudng da cé Idc

cham xudng vung EMA 50 va bat ting trd lai vuot 1én nguding 1270 diém. Didu nay cling ¢d 1ong tin cia NDT vao sy hd tro cia duong trung binh dong nay.

= MACD: Chi bdo MACD sau chudi tdng trudng tirngay 19 — 25/12/2024 thi da c6 dau hiéu suy yéu, dudng MACD tao thanh xu huéng ndm ngang va giao cat nhau lién tuc.
Histogam clia MACD ciing d3 ndm & ngudng am sau chudi gidm diém tU ngay 25/12/2024 — 03/01/2025. Tuy nhién, néu xét trén do thi ngay thi viéc rdi ro khi hinh thanh mé hinh
2 dinh (dinh 1 ngay 09/12 va dinh 2 ngay 26/12/2024) kém viéc MACD dang suy yéu lam rdy |én nhiing lo ngai clia nha dau tu trong ngan han.

= RSI: Tuong tu nhu diém s6 ca VNINDEX, chi bao RSI cling dang cé dau hiéu hinh thanh mé hinh 2 dinh sau khi cham 1&n viing RSI 60 vao ngay 27/12. RUi ro trong thoi diém dau
nam 2025 la hoan toan cd co sé. Ching t6i cho rang, NDT nén cé nhiing bién phap an toan cho tai khoan, tranh mua sém ma nén choi doi khi nao VNIDNEX thu hit dugc thanh
khoan trd lai, tdm Iy giao dich tot hon dé gidi ngan.

Sau khi quan sat cac chi bao, ching t6i dua 2 kich ban cho thij truong trong thang01/2025 téi day:

= Kich ban tich cuc (kha ning xay ra: 40%): VNINDEX vuot Ién 1,300 diém, bit ddu xu thé& ting méi. Kich ban nay xay ra khi thj trudng cé thé tao day tai viing gid 1240 diém
thanh cong thi VNINDEX méi cé d0 ddng luc va thu hat dugc dong tién dé chi s6 vugt qua ngudng 1300 diém. Kich ban nay VNINDEX rat can thanh khoan bung nd cting diém sé.
Vung gid ma VNINDEX c6 thé tim dén I3 ngudng 1340 diém (tuong Ung véi mic 1 cla Fibonancci mé rong).

- Kich ban trung tinh (kha ndng xay ra: 60%): VNINDEX giam diém sau khi cham vung 1240 diém. O kich ban nay, thj truong sé gap khé khan va ngudng hd trg 1240 diém
khong d0 stic dé hé tro cho xu hudng cla thi truong thi khd ndng cao xu thé gidm cd thé s& xuat hién, cac kich ban xau dugc md ra va kéo chi s6 VNINDEX xudng ving 1180 diém

(tuong (ng mic ddy cii cha VNINDEX dugc tao 1p vao hdi thang 09/2024).



Du bdo cac kich ban cda Vnindex thang 01/2025 VTPS

TIEN PHONG SECURITIES

Kich ban tich cuc Kich ban tiéu cuc
1240-1300 1250-1180

Chisd VNINDEX - 1D e 0126874 H1269.01 L1257.11 G1257.22 -12.49 (-0.98%)
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C8 phi€u c6 co héi d3u tu theo tin hidu PTKT — BVH (HSX) Y TPS
TIEN PHONG SECURITIES

Luan diém dau tu:

Xu thé&: €8 phi€u BVH dang cé nhip diéu chinh manh sau khi cé muc

tdng an tuong trong khoang cudi thang 11/2024. Diéu nay dd

dugc canh bao khi ¢ phiéu lién tuc phan phéi dinh va c6 t6i 2 cay - T T
nén cé rau dai phia trén cho thay ré phe ban da chi dong vao cudc
moi khi gia 18n cao. Tuy nhién, chding tdi ky vong vao viéc cd phiéu
hoan toan cé thé tiép tuc tang trudng sau khi viéc didu chinh di
qua. "q w"‘*
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v6i chi bdo MACD, cac dau hiéu tiéu cyc dad dan hién sau phien . .

24/12 khi 2 dU(\Jng MACD da chinh thic giaO Cét Histogram Cl:la ;"L\-w__ﬁ-‘_"__'.:.;f“#~—-.-"""""""‘»-'"'-::E-'—_I,;-f'_:‘i"'_\ B P = s W
MACD V§n chim sdu & VUﬂg glé dd va chua cé dé,U hIéU suy yé'u da i T e e e f i
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PGi véi o phi€u BVH, ching t6i khuy&n nghi nha dau tu cho mua &
vung gid dudi khi da giam suy yé&u va két thac: Nguon: FireAnt

Hotro | Hotro | Khang | Khang

1 > cu cu2 Catlo Chot loi

Gia mua

(1)
44,000
42,000 & 41,000 @ 48000 | 54,000 & 40,000 56,000

46,000
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Co phieu co6 co hoi dau tu theo tin hieu PTKT — NLG (HSX) ¢ TPS
TIEN PHONG SECURITIES
Luan diém dau tu:
Xu thé: C6 phiéu NLG duy tri xu thé gidm tU thang 06/2024 cho
dén nay thi méi cé dau hiéu tich cuc do gid c6 phiéu NLG tiém can
du(‘)ng h6 tro tai Vl\.lng 36'000 dang' XU huéng giém 6 thdi dié’m CTCPDAutr NamLong- 1D-HSX @ 03530 H36.48 L3480 C36.48 +136 (+3.94%)

~3

hién tai c6 dau hiéu suy yéu trong khi thanh khodn dang cé dau L T
hiéu cdi thién dan. |w|“ﬂ\";ﬂ!"!nh'lm |||H.’TH!,.__! - p .
Phan tich ky thuat: |*!';I'*Iu'ﬂ'5 “ﬂﬁ ]“ _j:_rtﬂL f "mlw ‘ H"“"h“.l% —
5 , A N A . L, ’ L. 2 ) AU i
Cac chi bao clia co phiéu NLG déu dang nam gan vung qua ban sau ‘Mlllw’k_lg"th_"w_'A;gﬂilg,rr--- ' IIIM | W S -

quang thoi gian dai hiéu chinh tir thdng 06/2024 cho dén nay. Chi 'M' ¥
bao RSI, chi bdo MACD déu c6 dau hiéu di ngang, huéng lén trén 'xl M

muc O véi MACD va tréd lai vung 50 véi chi bdo RSI. S PV P T AN IR iy T S TR Y T
Viéc dang & nén gid thap c6 thé mé ra nhiing co hdi dau tu d8i Vi 7 s ey s
c6 phigu NLG
Gié mua H01tl'q HOZtI'(_)' Khal:llg Khagg cé't |6 Chﬁ't Ib’i _'1'llflt.'f7::!|HI:. ) 7_.:.«"&'._ = [T ""|Il|| ".:I'I!!Jl"/" i .;I;‘I\”-.ILJ.:..H e _'"!,'__Vl;,ll'l!' s I
cu cu o
(1) .
35,000 Ngudn: FireAnt

34,000 @ 32,000 | 38000 @ 39,000 33,000 | 40,000
36,000



Thong ké hiéu suat cda c6 phiéu khuyén nghi theo PTKT

THONG KE CO PHIEU THEO PHAN TICH KY THUAT

VIPS

TIEN PHONG SECURITIES

M3 CP Gia déng cura 31/10 Viing mua Gi& muc tiéu % Loi nhudn thuc té % Loi nhuan ky vong Hd tro Khéng cu Cutloss Ngay khuyén nghi
PVB 29,600 24,000 28,000 233% 16.7% 23,000 27,000 22,000 04/01/2024
MWG 56,600 50,000 62,000 13.2% 24.0% 47,000 58,000 45,000 22/03/2024
DCM 34350 31,000 38,000 10.8% 26% 27,021 32,425 26,120 22/03/2024
QNS 51,500 45,050 50,800 143% 12.8% 422m 48,927 41,252 22/03/2024
HCM 28,150 2;”:& 33,000 2.4% 20.0% 26,000 29,000 24,000 28/03/2024
HDG 27,700 22,000 28,600 25.9% 30.0% 20,588 24,168 19,693 05/04/2024
PAN 23,600 23,000 27,000 2.6% 17.4% 22,000 28,000 21,000 07/04/2024
DGC 12,500 106,000 147,000 61% 38.7% 98,000 131,000 96,000 04/06/2024
MBB 21,500 22,000 26,500 -23% 20.5% 21,500 24,000 20,000 1/07/2024
ANV 18,750 17,000 19,740 103% 161% 32,500 37,500 31,000 18/07/2024
TNG 24,000 23,500 30,000 2% 27.7% 21,000 28,500 20,000 15/08/2024
VCB 91,700 85,000 100,000 7.9% 17.6% 83,000 99,000 80,000 15/08/2024
HPG 25,950 25,000 30,000 3.8% 20.0% 22,500 26,500 20,000 26/08/2024
TCB 23,900 21,500 25,000 n2% 163% 21,000 24,000 20,000 04/09/2024
MWG 56,600 65,500 74,000 13.6% 1B.0% 63,000 70,000 62,000 1/09/2024
VHC 68,800 68,000 79,500 12% 16.9% 67,000 71,000 65,500 18/09/2024
BVS 34,500 36,900 47,900 -65% 29.8% 35,200 38,200 34,200 24/09/2024
VPB 18,650 19,000 24,000 18% 263% 18,000 22,000 17,000 04/10/2024
vel 31,800 35,000 40,000 9% 3% 33,000 38,000 32,500 04/10/2024
ACB 24,850 24,500 28,600 L6% 16.7% 28,500 22,000 06/10/2024
VGI 88,800 65,000 91,000 36.6% 40.0% 63,000 70,000 52,500 09/10/2024
cTG 37,400 34,000 50,000 10.0% 470% 37,000 31,000 15/10/2024
KDH 33,550 33,000 37,500 17% 13.6% 31,500 35,000 30,000 25M10/2024
PN 94,600 95,000 108,500 -04% 1%.2% 90,000 100,000 85,000 01/11/2024
TCB 23,900 23,850 26,850 02% 12.6% 21,500 23300 20,500 08/1/2024
CTR 128,300 114,000 156,000 125% 36.8% 110,000 120,000 105,000 n/Mn/2024
CMG 47,100 43,243 64,865 89% 50.0% 48,000 60,000 47,000 15/11/2024
VvsC 15,600 16,500 21,000 -5.5% 27.3% 15,000 19,000 14,400 15/1/2024
ssi 24,500 24,500 27,000 0.0% 10.2% 23,000 26,000 22,000 29/1/2024
PDR 18,700 19,500 24,000 4% 230% 19,000 22,500 18,000 29/1/2024
PHR 51,000 51,500 59,000 0% 146.6% 5,400 58,000 52,000 29/1/2024




VTIPS

TIEN PHONG SECURITIES

Cac théng tin, tuyén bd, du dodn trong ban bdo cdo nay, bao gdm ca cac nhan dinh ca nhan, 1a dua trén cc ngudn thdng tin tin cdy, tuy nhién TPS khéng dam bao su chinh xac va day du cla céc
ngudn théng tin nay. Cc nhan dinh trong ban bao cdo nay dugc dua ra dua trén co s& phan tich chi tiét va can than, theo danh gid chd quan clia ching t6i, 1a hop Iy trong thoi diém dua ra bdo cdo.

Céc nhan dinh trong bdo cdo nay cé thé thay ddi bat ki ltic nao ma khdng bao trudc. Bao cdo nay khdng nén duoc dién gidi nhu mot dé nghi mua hay ban bat ctr mot 6 phigu ndo. Bao cdo nay khdng
phai 13 bdo cdo phuc vu cho nghiép vu tu van dau tu ching khoan theo quy dinh phap luat. TPS va cac cong ty con; cling nhu gidm doc, nhan vién cla TPS va cac cong ty con c6 thé cé loi ich trong
cac cdng ty dugc dé cap téi trong bdo cdo nay.

TPS c6 thé d3, dang va sé idp tuc cung cap dich vu cho cac cong ty duoc dé cdp tdi trong bdo cao nay. TPS sé& khdng chiju trach nhiém ddi véi tat ca hay bat ky thiét hai ndo hay sur kién bj coi 13
thiét hai d6i véi viéc st dung toan bd hay bat ky théng tin hodc v kién nao cla bdo cdo nay. TPS nghiém cadm viéc st dung, va moi su in an, sao chép hay xuat ban toan bd hay timg phan ban Béo
cdo nay vi bat ky muyc dich gi ma khéng c6 su chap thudn cta TPS

Analyst Head of Research

L& Hong Hai Ng6 Thj L& Thanh

028 7301 3839 (Ext 862) 028 7301 3839 (Ext 121)
hailh@tpbs.com.vn thanhnt@tpbs.com.vn

@ 028 7301 3839 tt.pt@tpbs.com.vn https://www.tpbs.com.vn/
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