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CAP NHAT: Tong Cong ty khi Viét Nam — CTCP (HSX: GAS) T
PONG LUC TANG TRUONG TU MANG KINH DOANH LNG TRONG
Gia muc tiéu: 80.000 dong  Két qua kinh doanh
Upside: 18,8%  (ty déng) Q4.2024  %yoy 2024 Ybyoy
Gia hién tai Doanh thu thuan 24.961 +11% 103.604 15%
1202 67.300d/cp  |ginhua thué 2.052 -26% 10.590 10,2%
(10/02/2025) Q1 nhuan sau thué . () . ,2%
Khoang gia 52w 66400 -77.350  Téng Cong ty khi Viét Nam — CTCP (HSX: GAS) da cong bé KQKD
P/E 151x  Quy 4 va cd nam 2024 v&i mot sb théng tin dang cha y. Agriseco
P/B 2,6x Research kinh gtri Quy khach cac théng tin cap nhat nhw sau:
Théng tin cc ban « Cap nhat KQKD: Quy 4/2024, PV GAS ghi nhan doanh thu dat
Nganh nghe Dau khi 2_4,.9641 t)’/‘dc‘)n_g (-!-,11%’) yoy), LNST dachZ.Ol:"JZ ty dong (-26‘1/(_) yoy) .(30
o o gid von va chi phi quan ly doanh nghiép tang manh. Ngoai ra, dién
Vonhoa 158 nghintyd  pign kém tich cuc clia gid dau thd thé gici va sw suy giam san lvong
Von dieu le 23nghintyd iay, thy khi kho va LNG trong quy 4/2024 ciing la nguyén nhan khién
ﬂ:anh \k.ho,a” ™ >45 ”g\h'”fp lgi nhuan suy gidm so véi ciing ky ndm ngoéi. Liy ké ca nam 2024,
Tong tai san 82nghintyd  goanh thu thudn dat 103.604 ty ddng (+15% yoy), LNST dat 10.590
Von CSH 62nghin tyd  ty ddng (-10% yoy). Theo do, cdng ty hoan thanh 148% ké hoach

oo doanh thu va 183% ké hoach Igi nhuan ndm 2024.
Cd cau co6 dong

< Pong lwc tang trwéng doanh thu ttr linh vwe kinh doanh LNG:
Nguén cung khi tw nhién néi dia dwgc dw bao tiép tuc suy giam
trong nhirng ndm t&i do san lwong khai thac tr cac mé khi truyén
théng nhw Nam Cén Son va Clru Long gidm dan. Trwéc tinh hinh
doé, PV GAS ddy manh chién lvgc nhap khau va phan phdi LNG dé
dam bdo nguén cung &n dinh trong bdi canh Viét Nam cam két

@ cé denglién chuyén déi sang ndng lwong sach, giam phu thudc vao than da. Sau

B 18k dlaa khi dwa vao van hérjh kho cang LNG Thj Vai GP1 cubi nam ’2023,

I ' PV GAS dang c6 ké hoach m& rong kho cang Ién 3 triéu tan m3

@ Khic khi/ndm va ky vong hoan thanh trong nam 2026. Bén canh d6, nha

Dién bién gia may dién khi LNG Nhon Trach 3&4 dw kién van hanh thwong mai

vao quy 2 va quy 3/2025 sé la dong lwc d& PV GAS tiép tuc day
) manh kinh doanh LNG, hé trg' gia tdng san lwong tiéu thu va dong
80 gop tich cwe vao doanh thu ctia céng ty trong nam 2025.
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% Trién vong tich cwc trong dai han khi dw an L6 B — O Mén di vao
hoat déng: Dy an L6 B — O Mén, vai trir lwong 107 ty m3 khi va dw
kién van hanh trong nam 2026, cung cap 5-6 ty m3 khi/ndm. Cudi
thang 9/2024, L6 B — O Mén da chinh thirc khéi cong va tién d6 tdng
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o 0 thé cac goi thdu EPCI#1 va EPCI#2 dang kha tich cuc, ky vong dw
5jo2f203e 13082024 e b an co thé van hanh dung thdi han. PV GAS tham gia gop vén 51%
Wl «nsi luang — e tai dw an dworng 6ng khi Lo B, duw kién khi dw an di vao hoat dong

Bién dong c6 phiéu so véi VNIndex trong ndm 2026, san lwong khi clia GAS dw bao tang it nhat

40%/nam va ho tro cai thién doanh thu ca cong ty trong dai han.

KHUYEN NGHI

AN AV Véi tiém nang ting trwdng loi nhuan trong trung va dai han nhe thic
o It \;" ¥ i day mang kinh doanh LNG, dinh gia cb phiéu da chiét khau vé ving
h&p dan v&i P/E va P/B hién tai déu thap hon trung binh cb phiéu 5
wioaacas  sjesimas oshopow wlanos  NAM, ching toi khuyén nghi nha dau tw Tang ty trong GAS tai cac
nhip diéu chinh cla thi trwdng véi gida muc tiéu 80.000d/cp.

GAS — VHINDEX
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PHAN TICH KY THUAT

Sau xu hwéng giam gia ké tir thang 09/2024, cb phiéu GAS dang c6 d4u hiéu tao day va hdi phuc nhe. Hién tai, gia
dang tiém can duwéng MA20 va MA50 ngay, chi b4o Stochastic c6 ddu hiéu tang va hwéng dan 1én ving 50 cho
thay xu huéng ting dang dwoc thiét 1ap. Luc cung trong céc phién giao dich gan day c6 dau hiéu suy yéu dan. Cb
phiéu GAS c6 thé buwéc vao nhip hdi phuc khi x4c nhan vwot viing gia 68.500 déng/cp véi khdi lwong Ién. Hb tro
ngén han cla cé phiéu tai ngudng 66.500 ddng/cd phiéu va khang cw ngén han tai 71.000 déng/cb phiéu.
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CHUONG TRINH U'U DAI

SAN PHAM VAY MARGIN T+10

v/ Lai suat margin uu dai 8,9%/nam,;

S v Mién phi giao dich;

Rt i v Han mic du ng 500 ty dong;

v DGi tugng &p dung: T4t cd Khach hang dang su’dung dich vu giao dich ky quy chiing
khoan va c6 dang ky véi Agriseco

e m— GOI CHINH SACH UU DAI DANH RIENG CHO CBNV VA KH CUA AGRIBANK

KHACH HANG CO TAI KHOAN

THANH TOAN €A QI 1. D3i v8i CBNV clia Agribank da c6 tai khodn hodc ma 'mdi tai khoan tai Agriseco:
' v" Phi giao dich 0,1%;

v/ Lai sudt margin uu dai 9-10%/nam;

J 2. Boi vai Khach hang ¢ tai khoan tai Agribank mo’'mdi tai khoan tai Agriseco:

» v Phigiao dich 0,1%;

£4) A . 5su margin uu dai 10%/nam;

. ol Quét ma va trai nghiém App AGR

DAU TU CHUNG KHOAN 4 MOBI PRO ngay tai: oS0
AGR MOBI PRO :

V&I NHIEU GOI SAN PHAM UU gAl HAP DAN
ph .
. - TU 01/04/2024 ) . =

THONG TIN LIEN HE \J CHUNG KHOAN AGRIBANK

TRU SO CHINH
Tang 5 toa nha Green Diamond, 93 Lang Ha, Phutng Lang Ha, Quan Ddng Da, Thanh ph6 Ha Noi

Tel: (+84 24) 6276 2666 Email: online@Agriseco.com.vn Web: https://Agriseco.com.vn/
CHI NHANH MIEN NAM CHI NHANH MIEN TRUNG

179A Nguyén Cbng Trir (2A Phé Bic Chinh), Toa nha Agribank, s6 228 dudng 2/9, P.

Quan 1, TP. H6 Chi Minh. Hoa Cudng Bac, Q.Hai Chau, TP Ba Nang

Tel: (+84 28) 3914 2111 Tel: (+84 23) 6367 1666

HON 220 DIEM CUNG CAP DICH VU TAI CAC CHI NHANH AGRIBANK TREN TOAN QUOC

KHUYEN CAO

Cg CHUNG KHOAN AGRIBANK Hotline: 1900 555 582 | WWwWw.agriseco.com.vn
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