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CAP NHAT: CTCP Xay dung COTECCONS (HSX: CTD)
BACKLOG DOI DAO, GIA CO PHIEU PHAN ANH PUNG KY VONG

Két qua kinh doanh

%hoan thanh

Gia muc tiéu: 90.000 déng
Upside 10,2%
Gia hién tai
(10/02/2025) 81.600d/cp
Khoang gia 52w 57.500 — 81.900
P/E 22,7
P/B 0,9x
Thong tin co ban
Nganh nghé Xay dung
Vén hoa 6,7 nghin ty d
Vén diéu lé 1.036tyd
Thanh khoan TB 621 nghin cp
Téng tai san 23,7 nghin ty d
Vén CSH 8,7 nghin ty d
Co cau c6 déng
16.37%
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H 0,
(ty ddng) Q2.FY2025 pyoy  6T.FY25 KH
Doanh thu thuan 6.886 +22% 11.645 46%
Loi nhuan sau thué 106 +54% 199 46%

CTCP Xay dwng COTECCONS (HSX: CTD) da dwoc ching toi khuyén
nghi TANG TY TRONG tai B4o c4o ngay 06/11/2025 va da tdng 19,3% ké
tr ngay khuyén nghi. Cong ty da cong bd KQKD Quy 02/2025 (twong
dwong Quy 4/2024) véi mét s thong tin dang chi y. Agriseco Research
kinh g&¥i Quy khéch céc thdng tin cap nhat nhw sau:
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£

K2
0.0

Cap nhat KQKD: Quy 02/2025, CTD ghi nhan doanh thu dat 6.886 ty
dong (+22% yoy) va LNST dat 106 ty déng (+54% yoy). Ly ké 6 thang
dau nién d6 2025, CTD tiép tuc duy tri phong dd ting trwdng tich cuc
v&i tong doanh thu dat 11.645 ty dong (+19% yoy) va LNST dat 199 ty
ddng (+47% yoy). Sau nlra ndm, Coteccons da hoan thanh 46% KH
kinh doanh nién d6 2025 cho ca hai chi tiéu doanh thu va lgi nhuan.

Backlog déi dao dam bao duy tri doanh thu 6n dinh trong giai
doan 2025-2027: Theo Coteccons, 6 thang dau ndm 2025, gia tri hop
ddng ky méi dat 16.800 ty ddng, nang téng backlog tinh t&i thoi diém
hién tai Ién gan 35.000 ty déng. Tinh riéng trong Quy 2/FY2025, gia tri
backlog tang thém 25% trong ba thang, LNST tang 14% so v&i quy
trwéde, gid cb phiéu tang 19,3% phan anh kha séat cac yéu té hd tro trén.
N&m 2024, CTD da hop tac véi nhidu dbi tac chién lwgc Ién trong nuwéc
va quéc té, mé rong co hdi gia tang thi phan va phat trién nang luc
canh tranh clia céng ty trong twong lai.

Thi trwong bat dong san (BDS) héi phuc hé trer cai thién doanh
thu tir mang xay dwng dan dung va dau tw BDS: Nhu cau nha & tai
cac do thj lon tiép tuc tang cao kéo theo s gia tdng cac hop dong xay
dwng maoi. Theo VARS, toan thj treong ghi nhan khoang 81.000 san
phdm BDS chao ban trong ndm 2024, tdng hon 40% so véi cung ky
nam 2023. Mét sé dy an do Coteccons thwc hién c6 tdng mirc dau tw
trén 100 ty USD nhw KDT LA Home va Diamond Crown Hai Phong dw
kién hoan thanh trong nam 2025 ky vong déng gop doanh thu cho CTD
trong hai quy cudi nién do tai chinh 2025. V& mang dau tw BDS, dy an
Emerald 68 (CTD nam gi* 49% cb phan) ghi nhan két qua giao dich
vuot ky vong trong dot mé ban gan day nhat vao cudi thang 12/2024.

Linh vwc xay dwng cdng nghiép tiép tuc duy tri dn dinh bén canh
day manh xay dwng ha tang: Pai dv 4n LEGO dang budc vao giai
doan hoan thién va dy kién chuan bi ban giao, ky vong gitp CTD ghi
nhan doanh thu I&n trong nam 2025. V&i vi thé doanh nghiép dau
nganh trong bdi canh FDI vao Viét Nam téng tich cwe, ky vong trong
twong lai CTD sé tiép tuc trang thau cac du &n FDI quy md Ién. Ngoai
ra, v&i viéc Chinh phd ddy manh gidi ngan vao co s& ha tang coéng
cdng trong nam 2025, CTD dwgc ky vong hwéng lgi khi nang lwc thi
cong vuot trdi dwoc dam bao tir cac dy an ha tang truéc dé.

KHUYEN NGHI

V&i tiém n&ng duy tri doanh thu 6n dinh théng qua khéi lwong cong viéc
doi dao va tién do cac dy an Ién tich cwe, ching toi khuyén nghi nha dau
tw Nam gitr ¢cd phiéu CTD véi gid muc tiéu 90.000 ddng/cd phiéu (twong
trng mirc upside 10,2% so v&i gid hién tai).
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PHAN TiCH KY THUAT
Trén db thi k§ thuat, gia cb phiéu CTD da tdng manh tir ving 62.000 déng/cp chi trong thdi gian ngén. Tuy nhién,
khi cham vuing khang cw 82.000-84.000 ddng/cp, twong (rng mirc dinh cii dwoc thiét 1ap nam 2022, da tang dang
c6 dau hiéu suy yéu dan cho thdy sw gidng co gitra bén mua va bén ban. Chi bao RSI hién tai dat 80,46, vwot mic
70 cho thay cb phiéu dang trong viing quéa mua. Diéu nay cé thé dan dén diéu chinh ngan han khi lyc ban gia téng.
Déi v&i nha diu tw ndm gitr ngan han, c6 thé can nhéc chét 161 mot phan dbi véi cb phiéu CTD dé hién thwc hoa loi
nhuan, chd Tang ty trong khi gia cb phiéu vé lai hd tro.
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CHUONG TRINH U'U DAI

SAN PHAM VAY MARGIN M7 e

v/ Lai sudt margin uu dai 7% /nam;

v Thdi gian: 01/10 - 31/12/2024;

v Ap dung cho khach hang md tai khoan GDKQ mdi tir 01/10/2024 dén 31/12/2024;
v Han mUc uu dai: 1 ty dong/tai khoan.
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GOI CHINH SACH UU PAI
DANH RIENG CHO CBNV VA
KH CUA AGRIBANK

v" Phi giao dich 0,1%;
v/ Lai sudt margin uu dai 9-

4 SAN PHAM VAY MARGIN T+10
g v L& sudt margin uu i
{ 8,9% /nam;

v Mién phi giao dich;

v Ap dung cho toan bd khéch

UU DAI LON DANH CHO CBNV VA
KHACH HANG CO TAI KHOAN
THANH TOAN CUA

hang cua Agriseco. 10%/nam.
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THONG TIN LIEN HE v\; CHUNG KHOAN AGRIBANK

TRU SO CHINH
Tang 5 toa nha Green Diamond, 93 Lang Ha, Phudng Lang Ha, Quan Béng Da, Thanh ph6 Ha NOi

Tel: (+84 24) 6276 2666 Email: online@Agriseco.com.vn Web: https://Agriseco.com.vn/

CHI NHANH MIEN NAM

179A Nguyén Cong Tr( (2A Phé Birc Chinh),
Quan 1, TP. HO Chi Minh.

CHI NHANH MIEN TRUNG

Toa nha Agribank, s6 228 dudng 2/9, P.
Hoa Cudng Bdc, Q.Hai Chau, TP Pa Nang

Tel: (+84 28) 3914 2111 Tel: (+84 23) 6367 1666

HON 220 PIEM CUNG CAP DICH VU TAI CAC CHI NHANH AGRIBANK TREN TOAN QUOC
Chung téi rat mong nhan dugc nhitng y kién déng gép cua Quy khach dé ngay cang hoan thién
hon cac ban tin va bao cdo cta ching téi. Kinh chic khach hang mét ngay giao dich thanh cong!

@ Vui long gép y TAL DAY
KHUYEN CAO

Ban tin nay (gém cac thong tin, y kién, nhan dinh va khuyén nghi néu trong ban tin) dugc thuc hién/gui véi mong mudn cung cdp cho nha dau tu’ thém cac
thong tin lién quan dén thi truong chung khoan. Thong tin néu trong ban tin duoc thu thap tur cac ngudn dang tin cdy, tuy nhién, chung toi khdng dam bdo cac
thdng tin néu trong ban tin ndy la hoan toan chinh xdc va ddy du. Ban tin nay dugc thuc hién/gui boi chuyén vién va khdng dai dién/nhén danh Agriseco.
Agriseco khdng chju trdch nhiém vé bat cu’ két qua ndo phat sinh tu’ viéc su’ dung ndi dung cda bao cao dudi moi hinh thuc.
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