Hé s& Dupont la mot cong cu phan tich tai chinh gidp phan tich va hiéu ré nguén géc clia Igi nhuén dua trén 5 nhan tét chinh.,

Thong tin giao dich 31/12/2024
Gia hién tai (VND) 22,800
San giao dich HSX
Khoang gia 52 tuan 17,484 - 24,089
Vén hoa (ty VND) 70,691

S6 lugng CPLH (CP) 3,100,499,616

KLGD BQ 20 phién (CP) 4,669,155
S& hitu nudc ngoai 0.5%
Beta 1.63
EPS 202
P/E 113.0
YTD 1T 3T 6T
BSR 16.9% -3.4% 1.2%
VNINDEX 2.1% -0.2% -1.3%

~ ~ ~
Co cau co dong
W Tap doan Dau khi Viét Nam
B KIM Vietnam Growth Equity

Fund

B KITMC Worldwide Vietnam RSP
Balanced Fund

KITMC Worldwide Vietnam
Fund 2

H BUi Minh Tién

Khac

Powered by [ Infographic

CTCP Loc - Héa dau Binh Son (HSX: BSR)

5 VND Phan tich Dupont
2.5
33.2%
2 / ~
1.5
16.0%
~
, 9.5% B SN
-l-..-
0.5
0
2020 2021 2022 2023
B Hé s ganh nang thué (LNST/LNTT) BB Hé sG ganh nang |&i vay (LNTT/EBIT) Vong quay TTS (DTT/TTS)
S& nhan VCSH (TTS/VCSH) =8—EBIT margin (EBIT/DTT) - ROE
DT thuan LN sau thué ROE
2024 2024 2024
123,027 585 o
: 1.1%
ty VND ty VND

YoY: ¥24,396| -16.5% YoY: ¥8,008| -93.2% +/- YoY: ¥ 14.8%

FireAnt

0.8%® 1.1%

2024

ROA
2024

0.7%

+/-YoY: ¥ 9.8%




ty VND Két qua kinh doanh
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s Doanh thu thuan B | Gi nhuan gop

B Lgi nhudn sau thué Tang trudng LN sau thué

Két qua kinh doanh BSR nam 2024, doanh thu
thuan giam manh 16.5% chi con 123,027 ty
dong, Igi nhuan sau thué giam manh 93.2% chi
con 585.3 ty dong.

Sy sut giam vé doanh thu va Igi nhuan cung véi
ROE & muc 1.11%. Cho thdy céng ty dang gap
khé khan trong viéc duy tri va tang trudng Igi
nhuan. Can t6i uu héa hoat déng va quan ly vén

hiéu qua.
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Ty 1é Igi nhuan trudc thué va lai vay (Ebit margin)
giam xuoéng con 0.76%, phan anh mdc do suy giam
trong hiéu suat hoat dong cua cong ty.

Hé sé ganh nang thué bang 0.86, giam so v3i nam
trudc phan anh mot phan Igi nhuan sau thué da bi giam
bét bdi cac khoan thué.

Hé s6 ganh nang lai vay la 0.72, thap hon so Véi
nam trudc la dau hiéu cho thay chi phi lai vay dang tang
nhanh hon so véi Igi nhuan trudce thué.

Hé s6 ganh nang thué va lai vay
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Vong quay tai san va ROE
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Vong quay tong tai san dat 1.41, giam so vdi
nam trudc thudng phan anh sy khéng hiéu qua
trong quan ly va s dung tai san.

S6 nhan von cha s& hiu tang 1én dén 1.55 cho
thay ty 1é Ng/VCSH cao hon nam trudc. Can xem
xét su thay déi cau trdc tai san dé€ danh gia rui ro
tai chinh.

Phan tich hé s& Dupont can xem xét téng thé
tinh hinh tai chinh cia céng ty trong tung giai
doan dé dua ra két luan day du va chinh xac.
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Phai thu ngan han ty VND Hang ton kho Chi s6 thanh khoan
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CAN POI KE TOAN

LI EY) Tai ngay

31/12/2023

(ty VND) 31/12/2024

Tong tai san

Tai san ngan han

Tién va tudng duadng tién
Dau tu tai chinh ngan han
Phai thu ngan han

Hang ton kho

Tai san ngan han khac
Tai san dai han

Phai thu dai han

Tai san co dinh

Bat dong san dau tu

Tai san d& dang

Pau tu tai chinh dai han
Tai san dai han khac

Lgi thé thuang mai

Ng phai tra

Ng ngan han

Vay va ng thué ngan han
Phai trd ngudi ban ngan han
Ng dai han

Vay va ng thué dai han
Nguon von chu sé hiru
Vén ch sé hiru

Von diéu lé

Kinh phi va quy khac

88,446
71,632
28,995
14,022
12,523
15,891
201
16,814
549
13,216
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9.54
1,688

32,914
32,049
15,857
14,463
865

55,532
55,532
31,005

86,595
68,681
17,001
21,122
14,955
15,531
72.7
17,914
549
16,071

1,195
9.75
89.1

29,326
28,442
10,970
14,616
884

57,269
57,269
31,005
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Thay déi KET QUAKINHDOANH 5520 2021 2022 2023 2024
(ty VNB)
2.1% Doanh thu thuan 57,959 101,080 167,124 147,423 123,027
4.3% Gia von hang ban 60,184 93381 151,027 137,664 122,591
70.6% Lgi nhuan gép -2,225 7,699 16,096 9,760 436
-33.6% Doanh thu HDTC 666 1,015 1,750 2,652 2,230
-16.3% Chi phi TC 498 619 923 1,155 800
2.3% Chi phi l3i vay 325 407 253 288 261
176% LN trong céng ty LKLD 0 0 0 0 0
-6.1% Chi phi ban hang 552 781 909 1,032 652
0.0% Chi phi QLDN 269 407 515 623 562
-17.8% LN thuan tir HDKD -2,877 6,907 15,500 9,602 652
Lgi nhuan khac 25.0 34.0 86.1 37.8 27.9
13.2% LN trudc thué -2,852 6,941 15,586 9,639 680
-2.1% Lgi nhuan sau thué -2,858 6,684 14,669 8,593 585
1794% LNST cta CP cty me -2,819 6,716 14,726 8,650 625
12.2%
12.7% LUU CHUYEN TIEN TE
44.5% AL
-1.0% Luu chuyén tién tir HDKD 425 8,972 7,088 11,673 -95.5
-2.2% Luu chuyén tién tir HDDT -753 -2,779 2,695  -17,874 7,990
Luu chuy@n tien tir HDTC 4,770 -2,640 -3,265 177 3,848
-3.0% Tign dau ky 8,352 12,793 16,346 22,853 17,001
-3.0% Luu chuyén tién thuan 4,442 3,553 6,518  -6,377 11,742
0.0% Anh hudng ty gia -2.20 -0.27 111 525 252
Tign cudi ky 12,793 16,346 22,853 17,001 28,995

Powered by [ Infographic



