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CAP NHAT: T6ng CTCP Dich vy K§ thuat Dau khi Viét Nam (HNX: PVS)
DA DANG HOA DOANH THU, KHOI LUONG CONG VIEC DOI DAO

Gia muc tiéu:

41.000 déng

Upside: 18,4%
Gia hién tai
(19/02/2025) 34.600d/cp
Khoang gia 52w 31.700 — 44.948
P/E 13,9
P/B 1,2x
Thong tin co ban
Nganh nghé Dau khi
Vén hoa 16,5 nghin ty d
Vén diéu lé 4,7 nghin ty d
Thanh khoan TB 2,3 triéu cp
Téng tai san 34 nghin ty d
Vén CSH 13,9 nghin ty d
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Két qua kinh doanh

(ty déng) Q4.2024 %yoy 2024 %yoy
Doanh thu thuan 9.777 +44% 23.880 23%
Loi nhuan sau thué 705 +56% 1.412 33%

Téng CTCP Dich vu Ky thuat Dau khi Viét Nam (HNX: PVS) da cong bd
KQKD Quy 4 va cd nam 2024 véi mot sb thoéng tin dang chia y. Agriseco
Research kinh gtri Quy khach céac théng tin cap nhat nhw sau:

®,
°n

Cap nhat KQKD: Quy 4/2024, doanh thu thuan ctia PVS dat 9.777 ty déng
(+44% yoy), LNST dat 705 ty dong (+56% yoy). Ngoai khoan lgi nhuan tu
cong ty lién doanh, lién két tdng trong Quy 4, thu nhap khéc ciing cao hon
nhé hoan nhap du phong bao hanh tir cac dw an da két thic nghia vu gitp
loi nhuan sau thué tang manh so véi cung ky. Liy ké ca nam 2024, PVS
ghi nhan doanh thu dat 23.880 ty dong (+23% yoy), LNST dat 1.412 ty
dong (+33% yoy).

Cac hoat dong tham do va khai thac dau khi dworc ddy manh trong
nam 2025 hé trer duy tri ting trwéng doanh thu: Thang 9/2024, PVS
dwoc trao thu chinh thirc cac hop ddng EPCI cho chudi dy an Lo B-O
M6n, ky vong san lwong khai thac 1&n tr dw an sé gop phan thac day
doanh thu mang M&C trong GB 2025-2026. M&i day, tap doan Murphy Oil
thdng bao dw kién diu tw 110 triéu USD cho cac hoat dong dau khi tai Viét
Nam trong nam nay, tap trung vao mé Lac Ba Vang. Nam 2025, cac dw an
dau khi I6n nhw L6 B — O Mén, Lac Pa Vang, Su Tk Trang GD2B, Nam Du
— U Minh buéc vao khodng thdi gian cao diém cta cac hoat ddng tham do,
xay dwng va lap dat, hd tro cac doanh nghiép dau khi thwong ngudn nhw
PVS gia tang khéi lwong cong viéc va cai thién bién lgi nhuan.

Phan khic quan ly va cho thué kho néi FSO/FPSO ghi nhan két qua
kha quan hon trong dai han nh¢ tiém nang tang trwéng tir viéc dau tw
thém hai kho ndi FSO phuc vu cho cac hoat dong khai thac tai cac dw an
Lac Pa Vang va Lo B - O Mén. Céac tau FSO Orkid, FPSO Bién boéng, FSO
Sao Vang sé hoat dong 6n dinh t&i nam 2027. Ngoai ra, hop ddng cho
FPSO Ruby Il va FPSO Lam Son sé tiép tuc dwoc gia han nhe triy lwong
mo con tot.

Mang dién gié ngoai kheoi ghi nhan cac tin hiéu tich cwec va la déong
lwe tang trwéng trong dai han: Theo Quy hoach Bién VIII, nhu c3u dién
gi6 ngoai khoi ctia Viét Nam c6 thé dat 6.000 MW nam 2030, tao co hoi
cho céc don vi nha thdu EPC nhw PVS mé rong thi phan. Véi kinh nghiém
tham gia cac dw an ngoai khoi quéc té, PVS sé dwoc hwéng loi tir xu
hwéng chuyén dich ndng lwong nay trong dai han. Cubi nam 2024, PVS da
ha thiy va ban giao 33 chan dé dién gi6 ngoai khoi thudc dw an Greater
Changhua 2b&4 cho khach hang Orsted (Ban Mach). Uéc tinh gia tri hop
déng khoang 3.000 ty ddng va sé& duogc tat toan toan bd vao gitka nam
2025. Ngoai ra, PTSC ciing dang hop tac véi Sembcorp Utilities Pte. Ltd.
(Singapore) dé trién khai dw an xuat khau 2,3 GW dién gié ngoai khoi tir
Viét Nam sang Singapore, mé ra cac co héi I&n trong linh virc nang lwong
tai tao.

KHUYEN NGHI

Véi trién vong tich cwec hon trong ndm 2025 va dinh gia ¢b phiéu dang & mic
héap dan, chang tdi khuyén nghi nha dau tw Tang ty trong cb phiéu PVS tai
céac nhip diéu chinh cua thi trwérng véi gia muc tiéu 41.000 doéngl/cp.

Hotline: 1900 555 582

www.ag riseco.com.vn




ﬁ%’ . o AGRISECO SNAPSHOT

Ngay 20 thang 02 nim 2025

PHAN TiCH KY THUAT
Trén khung @b thi ngay, cd phiéu PVS dang duy tri xu huwéng hdi phuc sau nhip diéu chinh. Dién bién gia ghi nhan
céc tin hiéu tich cwce khi lién tiép bt pha cac dworng MA ngén han va trung han. Cé phiéu PVS dang c6 dau hiéu
tao day thanh cong khi lwc cung dan suy yéu trong cac phién giao dich gan day. Ngwéng hd tro gan ctia cb phiéu la
vling gia 32.500 ddng/cp va ngwdng khang cw gan la 38.000 ddng/cp.

Téng CTCP Dich vu K§ thuét D&u khi Viet Nam - 1D - HNX @ 03460 H35.10 L34.60 C3480 +0.20 (+0.58%)
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CHUONG TRINH U'U DAI

SAN PHAM VAY MARGIN T+10

v/ Lai suat margin uu dai 8,9%/nam,;

S v Mién phi giao dich;

Rt i v Han mic du ng 500 ty dong;

v DGi tugng &p dung: T4t cd Khach hang dang su’dung dich vu giao dich ky quy chiing
khoan va c6 dang ky véi Agriseco

e m— GOI CHINH SACH UU DAI DANH RIENG CHO CBNV VA KH CUA AGRIBANK

KHACH HANG CO TAI KHOAN

THANH TOAN €A QI 1. D3i v8i CBNV clia Agribank da c6 tai khodn hodc ma 'mdi tai khoan tai Agriseco:
' v" Phi giao dich 0,1%;

v/ Lai sudt margin uu dai 9-10%/nam;

J 2. Boi vai Khach hang ¢ tai khoan tai Agribank mo’'mdi tai khoan tai Agriseco:

» v Phigiao dich 0,1%;

£4) A . 5su margin uu dai 10%/nam;

. ol Quét ma va trai nghiém App AGR

DAU TU CHUNG KHOAN 4 MOBI PRO ngay tai: oS0
AGR MOBI PRO :

V&I NHIEU GOI SAN PHAM UU gAl HAP DAN
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THONG TIN LIEN HE \J CHUNG KHOAN AGRIBANK

TRU SO CHINH
Tang 5 toa nha Green Diamond, 93 Lang Ha, Phutng Lang Ha, Quan Ddng Da, Thanh ph6 Ha Noi

Tel: (+84 24) 6276 2666 Email: online@Agriseco.com.vn Web: https://Agriseco.com.vn/
CHI NHANH MIEN NAM CHI NHANH MIEN TRUNG

179A Nguyén Cbng Trir (2A Phé Bic Chinh), Toa nha Agribank, s6 228 dudng 2/9, P.

Quan 1, TP. H6 Chi Minh. Hoa Cudng Bac, Q.Hai Chau, TP Ba Nang

Tel: (+84 28) 3914 2111 Tel: (+84 23) 6367 1666

HON 220 DIEM CUNG CAP DICH VU TAI CAC CHI NHANH AGRIBANK TREN TOAN QUOC

KHUYEN CAO

Cg CHUNG KHOAN AGRIBANK Hotline: 1900 555 582 | WWwWw.agriseco.com.vn
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