CAP NHAT: TCT DIEN LUC DAU KHi VIET NAM (HSX: POW)

Pong luc tir cac nha may mai di vao van hanh
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T6ng cdng ty dién luc dau khi (POW-HSX) hién dang quan ly van hanh
07 nha may dién vGi tong cong suat 4.205MW, gom cac nha may dién

324 khi, than va thuy dién. Vira qua, doanh nghiép da cong bd KQKD Quy
4/2024 va ca nam 2024 véi két qua kinh doanh tich cuc. Agriseco
Research kinh guri Quy khach cac thong tin cap nhat nhu sau:
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KQKD quy 4/2024 di lui do gia von tang:

+ Trong quy 4/2024, POW ghi nhan doanh thu dat 8.493 ty dong,
tang 32% svck trong d6 san lugng dién tir Nha may dién Viing Ang 1,
nha mdy Ca Mau 1&2, Nhon Trach 2 tang manh bu ddp cho su sut
giam tir NMD Nhaon Trach 1 va Dakdrinh. San lugng dién dat 4,658 ty
kwh, tang 42% svck va gia ban trung binh dat 1.823 d/kwh, giam
12% svck. Trong ky, gid von tang manh khién Igi nhuan gop thu hep
tr 11% cung ky xudng 6%. POW ghi nhan 1.083 ty ddong tién boi
thudng bao hiém tir su’ ¢§ Viing Ang 1 gilip doanh nghiép thoat 16, ghi
nhan LNST dat 186 ty dong, giam 44% svck.

+ Ca nam 2024, POW ghi nhan doanh thu dat gan 30.180 ty dong,
tang 6,5% svck va LSNT dat gan 1.252 ty déng, tang 20,5% svck.

+ Na8m 2025, POW dat k& hoach KQKD than trong vdi doanh thu tong
cobng ty dat 38.185 ty dong, tang trudng 26,5% svck; san lugng tang
17,3% svck tuy nhién LNST dat 439 ty dong, giam 67% svck. Diéu
nay la hgp ly do du’ &n Nhon Trach 3&4 cd thé 10 khi hoat déng trong
nhi*ng ndm dau khi bat dau ghi nhan chi phi khao va chi phi tai chinh.

Du an Nhon Trach 3 &4 di vao hoat dong giup tang doanh thu
va san lugng cho POW: Theo ké hoach ciia POW NT3 va NT4 lan
lugt van hanh thuong mai vao thang 6/2025 va thang 9/2025 sé gilp
tdng cdng suét ctia POW tang Ién 38,5% so vdi hién tai. V8i nhu cau
dién phu tai tang trudng nhanh han mirc tang trudng cta cong suat
ngudn, du kién hai nha may s& dudc huy déng cao dé€ dap (ing nhu
cau dién gia tang cla ca nudc

Nha may Viing Ang 1 hoat dong 6n dinh va nha may Nhon
Trach 2 dudc gia tang san lugng khi dau vao: Sang ndm 2025,
ky vong nguon cung khi cho NT2 sé dugc cai thién nhG NT2 van con
hgp dong bao tiéu khi ndi dia véi PV GAS trong khi dé nha may dién
Phd My 2.2 dudc chuyén giao lai cho EVN

KHUYEN NGHI

Agriseco Research ky vong doanh thu va san lugng clia POW sé ti€p tuc
hoi phuc nhG nhu cau dién tang tir san xudt cong nghiép va thi trudng bat

%
b
;
:

-32

10/02/2024 19/06/2024

POW

16/10/2024

— VNINDEX

dong san dong thdi 02 nha may dién mdi di vao van hanh. Tuy nhién

LNST c6 thé giam do ghi nhan chi phi khiu hao, chi phi I3i vay va khéng
con khoan ghi nhan mot [an tir dén bu su cd. Véi dong luc tdng trudng

dai
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han tir cdc nha may dién khi va P/B hién tai thap hon P/B trung binh

trong 5 ndm gan nhéat 13 1,04x, ching t6i khuyén nghi Tang ty trong cd

phi€éu POW vdi gia muc tiéu cia POW la 14.000d/cp (upside 13%).

Q CHUNG KHOAN AGRIBANK

Hotline: 1900 555 582

www.ag riseco.com.vn




t‘g AGRISECO SNAPSHOT

Ngay 20 thang 02 nim 2025
PHAN TiCH KY THUAT

Trén do thi ngay, cd phiéu dang quanh bién dudi clia kénh tang gid dai han ké tir ndm 2020 véi ngudng hd trg
gan la 11.500d/cp
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CHUONG TRINH U'U PAI

SAN PHAM VAY MARGIN T+10

v/ L&i suat margin uu dai 8,9% /nam;

' v Mién phi giao dich;

v Han mdc du ng 500 ty dong;

v DGi tugng ap dung: Tat cd Khach hang dang str dung dich vu giao dich ky quy ching
v" khoan va cé dang ky vdi Agriseco

GOI CHINH SACH UU PAI DANH RIENG CHO CBNV VA KH CUA AGRIBANK
1. DBGi vGi CBNV cuia Agribank da co tai khoan hodac mé mdi tai khoan tai Agriseco:
v" Phi giao dich 0,1%;

v/ Lai sudt margin uu dai 9-10%/nam;

2. BGi véi Khach hang ¢ tai khoan tai Agribank m& mdi tai khoan tai Agriseco:

v" Phi giao dich 0,1%;

v/ Ldi suat margin uu dai 10%  /nam;

Quét ma va trai nghiém ngay tai:

AGR Trading Pro mi AGR Mobi Pro
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THONG TIN LIEN HE Q; CHUNG KHOAN AGRIBANK

TRU SO CHINH
Tang 5 toa nha Green Diamond, 93 Lang Ha, PhuGng Lang Ha, Quan Déng Pa, Thanh phd Ha Noi

Tel: (+84 24) 6276 2666 Email: online@Agriseco.com.vn Web: https://Agriseco.com.vn/
CHI NHANH MIEN NAM CHI NHANH MIEN TRUNG

179A Nguyén Cong Tr{ (2A Phd Burc Chinh), Toa nha Agribank, s6 228 dudng 2/9, P.
Quan 1, TP. H6 Chi Minh. Hoa Cudng Bac, Q.Hai Chau, TP Pa Nang
Tel: (+84 28) 3914 2111 Tel: (+84 23) 6367 1666

HE THONG CAC PIEM CUNG CAP DICH VU TREN TOAN QUOC
TAI TAT CA CAC CHI NHANH AGRIBANK

han cac ban tin va bao cdo cla ching t6i. Kinh chic khach hang mét ngay giao dich thanh cong!

% Chung téi rdt mong nhan dudc nhitng y ki€n déng gdp clia Quy khach dé ngay cang hoan thién

Vui 1dng gép y TAI DAY

KHUYEN CAO

Ban tin nay (gém cac thong tin, y kién, nhan dinh va khuyén nghi néu trong ban tin) dugc thuc hién/gui vdi mong mudn cung cdp cho nha dau tu’ thém cac
théng tin lién quan dén thi truong chung khoan. Théng tin néu trong ban tin duoc thu thap tur cac ngudn dang tin cdy, tuy nhién, chung téi khdng dam bao cac
théng tin néu trong ban tin ndy la hoan toan chinh xac va déy du. Ban tin ndy duoc thuc hién/gui boi chuyén vién va khéng dai dién/nhdn danh Agriseco.
Agriseco khdng chiu trach nhiém vé bét cur két qua nao phat sinh tir viéc su’ dung ndi dung cua bao cdo dudi moi hinh thurc.
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